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Financtal. Financial. | Financial, 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS... NEW YORE 
Business Feanded 17%. Reorganized 1879 


OO 
Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
——SSSSSSSS———————— 


Branches in the United States 


BOSTON PHILADELPHIA 

BALTIMORE 8T. LOUIS 

PITTSBURGH ATLANTA 
@AN FRANCL.CO 








Members of Bituenet-unt Salttinave Check 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main. Streets, 
RICHMOND, VA. 


Baltimere 
MIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
284 Street and Sixth Ave., 
New York, 


Capital 
Surplus - 


$1,000,000 
- 1,000 000 





Chase National Bank 


Clearing House Suilding 
Cap. & Surp., $10,617,468, Dep., $120,965.074 
A. B. HEPBURN, Presiden 
A.H,WIGGIN.V,-Pres. SAMUEL H MILLER, Cash 
Direct 


Beary ¥.& Cannen; Ci:ai - yp prbury 
rant Aibet H. W'get 


Grant B: Seley: Sco F’ Baker win 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


or. 
pied i. 





Government Bonds 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NE‘V YORK -~ BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 








139 BROADWAY 
The National Park Bank] Harvey Fisk & Sons, 
ot N Cw York. 62 CEDAR 8T., - - NEW YORK 


ORGANIZED 1856, 


Capital ..cccccccccce-cocceccces-ees $3,000,000 00 
Surplas and Prefits........... 9,568,923 49 
Deposits Feb. 5, 1969.... 116,914,284 8S 


RICHARD DELAFLELD, 
GILBERT G. THORNE, JOHN ©. McKEON. 
VICE-PRESIDENT. VICE-PRESIDENT, 
JOHN C, VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A, MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K O, FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $8,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 





ACCOUNTS INVITED 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 

and ether 
INVESTMENT SECURITIES. 
emma oy ern 421 Chestnut 86, 
nate, ret Kaien Rat Pang 


represented by 
sponse OHN B, MOULTON, 35 Congress 8% 
Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts. Philadelphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- = = $1,000, 
Surplus & Profits(earned) 2,400, 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis. CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN J&R. Cas, A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H, STEVENS CHARLES H. TWEED 





W. EMLEN ROOSEVELT ‘THOMAS DENNY 





GENERAL LIBRARY, 
Ty. ce aa 


WAR 1 1909 
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Bankers and Zrawers ot 





Foreign Exchanae. 





]. P. Morgan & Co., 
“WALL STREET CORNER BROAD, 
NEW YORK, 


Brexel & <o., |Morgan,Harjes&Co. 
Cor.efith & Chesinut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMESTIO AND 4UKEIGN BANKERS, 


une received sub to Draft. Securities 
and sold on ae a panacea rreeate 
oreign e. me 
ere. Circular’ Letters tor Travelers 
available in ali parts of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs, J, 8S. MORGAN & CO., 


No, 22 OLD BROAD STREET LONDON. 





Brown Brothers & Co.,, 


PHILA. NEW YORK, BOSTON, 
59 Wali St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N, Y., Phila,, Boston & Baltimore St’k Exch’s 


Buy and sell first-class in- 


regiment cecariticnoncom- Investment 
findivisuis securities, 


a 


mafts drawn abroad on ali points ‘n the United 
States and Canada; and drafts drawn in the Uniteu 
States en fereign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIL 
Letters 
of Credit, Mtaveiers Greaite cvaliable in 
ali parts of the worid, 
BROWN, SHIPLEY & CO,, LONDON, 


Buy and sell Bills of Exchange 
and make cabie transfers on all 





TAILER&@0 


. 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 


Dei 


Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 








Kean,VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Geaerai Foreign ana Domestic 
Banking Business, 


Dzalers in investment Securities, 





Joun Munroz & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange. 
Cable Transfers, 


MUNROE & OO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations aud negotiate and 
issue |.oans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Uredit, 
ON 
Union ef Lendon & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Acents 7,000 Beak, Sestetse seco’ 
TRAVELEKY LETTERS OF CREDIT 

Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTUSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make ‘Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ef Bonds and Stecks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


commission. ‘'raveliers credits available through- 
out the United states, Cuda, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers On above countries 
Lenden Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—tieine & Uo. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 

Foreign Exchange boucht and sold. 


clal and Travelers’ Letters of Credit 
in all parts o: the world. 


Heidelhach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
tocks and Bonds. 


Foreign Exchange Bought and Sold. 


Lasue Commercial and Travelers Credite 
available in all parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - = = New York. 


Members New York Stock Exchange. 


Commer. 
.vallabic 











Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co,, Paris. 
Bremen Bank, Filiale Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills df Exthange. 





Cable Transfer: & Investment Secur'ties. 





Deposits received subject to draft. Interest al-_ 
lowed on deposits. Securities bought and sold on | 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTIMEN1 SECURITIES, 
FOREIGN EXCHANGSH, 
LETIERS OF CREDIT. 


Agents and Attorncys for 
BARING BROTHERS & OO., 
LONDON 





LTD. 





J.& W. Seligman & Co., 


BANKERS, 
No, 1 William Street, New York, 


issue Letters of Credit to Travelers 
Available in anv Part of the World. 








' DRAW BILLS OF EXCHANGE AND MAKE 


TELEGRAPHIC TRANSFERS OF MONBY TO 
BUROPH, CALIFOKNIA AND THE H4WAIIAN 
ISLANDS. 


Buy and Sell investment Securities. 
AGENTS AND CORK RESPONDENT OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calitornian Bk., Lt.,SanFrancisce 





Redmond s.€0. 


33 Pine Street, New York 
Cables ** Mimosa” 


De a General Foreign and Domestic 

Business and issue Letters of 

Credit, Bills of Kxchange and Cable 

Transfers. Members New York Stock 

Exchange; Kxecute Commission Orders, 
Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonda 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


eens 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheuues 





Knauth, Nachod & Kithne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exohange 


INVESTMENT 
SECURITIES 
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if 
WAaUbers, Bankers, Bankers, : 
Wm. A.Read&Co. Millett, Roe& Hagen 
Lee. Higginson & Co. BANKERS, BANKERS 
44 State Street, Bosten 3 Bread Street, New York, 


43 Exchange Piace, New York 
The Reekery, Chicage 


HiIQCINSON & CO, 
1 Baak Buildings, Prince's Street, 
LONDON, E.G 





Plympton,Gardiner & Co. 


Members New Yerk and Steck 
em “> Chicage 


27 William St., New York 


332 La Salle St., 50 Cengress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Cerner William 
NEW YORK 


35 Federai St.. 178 Devonshire St.) 
BOSTON 


Receive deposits subject to cheok 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corperations. Issue 
letters of credit and deal ia 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New Yerk & Boston Steek Exehanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Bzchange. 
Adeipb Boissevain & Co.) 
Amsterdam. Holtand. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corperation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock 
and Bosten Stock Exchange 
35 Congres St. 111 Broadway 234 LaSale St. 
BOSTON NEW YORK CHICAGO 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19Cemgress St. 2038. GermanSt 240 Lea Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Besten, 10 Pest Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New Yerk Steck Exchange. 
Chicage Steck Exchange. 


Winemateh Reggncsemngioes 06 Ss Ante 


Members: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute erders for purchase and 
sale af Stock: and Bonds 
Bes and Se! Foreign Evchaanee. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Avalilabie in all parts of the wertid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACER, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New Yerk Steck Exchange. 


for stocks and bends for invest- 
Orders eanautet Oe ee 


FOREIGH EXCHANGE Bought & Se/d 


LETTERS OF CREDIT ISSUEB. 
Cable Transfers to all Parts of the World, 











BIRD 8. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
48 CEDAR ST., NEW YORK, 
INVESTMENTS. 








N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allewed on Denesit Accounts. 
Fiscal Agents fer Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelehia. Chicaeo, San Francisce 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, X, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Bread Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers te Europe, Asia, Aus 
tralia, the West indies. Central and 
Seuth America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in ail parts of the world, 


Charles Head & Co., 


Members of 





New Yerk and Boston Stock Exchanges 
17 Bread Street, 74 State Street, 
NEW YORA BOSTON 


20 King Street, West, Toronte, Ont. 
4 Hespital Street, Montreal, Que, 
10 Federal Life Bldg.,Hamilten, Ont, 
105 Banigan Bidg., Providenee, B. I, 





Private wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Cerrespondeace Invited 
206 La Salle Street, - OMICAG® 











Stern & Schmidt, 


FOREION EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N.Y. Stock. Cotton and Coffee Exchances, 





Shoemaker, Bates & Co. 


BANKERS 
Members New York Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


"ease | Eset ars Bisel 
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F ovetgu. 


Ganadian Banks. avis 





DEUTSCHE BANK, 


BERLIN. W. 
Behren.trasse 9 to 18 





M. 101,831,917. 


Dividends paid during 'ast ten years 
1034; 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

REMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


GAPIVAL, sccoccecccncccnccccccecce $4,761,000 
: M. 20,000,000. 


RESERVE FUND.......-.......... 
M. 3,376,000. 


HEAD OFFICE 
BERLIN. 


Branches: 
ARGENTINA: Bali, Blanca. Savile. Buenos 
» Cordoba, Tucuma 
BOLIVIA: La Paz, — . 
H tofagasta, Concepcion, Iqi 
Osorno, Puerto Montt, Santiago. 
Valdivia, Val 


ERU: Arequi Callao, L Trujillo. 
URUGUAY: ee 


AIN: Barcelona, Madrid. 
Bilis sent for collection, negottated or 
advanced upon. 


“Temuco, 


Drafts, cable-transfers and letters 
of credit tssued. 
London Agents 


yg BANK (BERLIN) LONDON AQ’y. 
4 GEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W., BREMEN, 
03-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANKFORT-ON-M., LONDON, E. C., 

ROSSMARET, 18. 53 CORNHILL. 





GAPITAL, Sully paid, - $40,476,200 
- 170,000,000 
RBESERVE - - - - $13,712,526 


M. 57,590,611 


Wth the unlimited personal liabtlity of 
the following partners: 


A.’ SCHOELLER, E. BUSRLL. 
M. SCHINCEEL, F. URBIG 
A. SALOMONSOHN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 


Branokes: RIO DE JANEIRO, B40. PAULO, 
SANTOS, PORTO ALEGR 


BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPIT ARS vice ccccddiacauncndad M 10,000,000 00 


HAMBURG, with branches In CHILE (Bance de 
Chile & Alemania), Anto , Concepcion, Santiago, 
some, | Valdivia, Val , Victoria; and in 
BOLIVI A Banco de Chile & ‘Alemania, Seccion Bolivi- 
ama), La Paz and Oruro. 





abeve-named banks, founded and represented 
ia nS by the 
Direc 
BERLIN, BREMEN, FRANKFORT-o-M. & LONDON 
Nerddeutsche Bank in Hamburg. 


SAMBURG, offer their services for every description 
vf regular banking transactions. ... 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed-.......-......... $7,600,000 
Paid Up... ccccsccutososensesesesee 3,750,000 
Rese:'ve Fund----.-.-..----....-...... 2,600,000 


$5== £1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers o: First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Geselischaft, 
BERLIN, W., 


‘| Behrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Oapital r) = * s M . 110 ,000 ,000 
Reserve ¥ aad @ aad M e 34 ,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 


BRANCHES: 
Aussig, Bodenbach, Brunn, Ainar & Clo) 
Constantinople  (Coenca, Amar & 

‘ Poa Ras 


ESTABLISHED 1868 





Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 





Telegraphic Address: 
Conjunctus, London, Anglobank, Vienna. 





The National Discount 
Company, - Limited. 


86 CORNHILL, = «= = «= LONDON, E.C. 
Cable Address—Natdis., London. 
Subscribed Capital.........-..--.-- $21,166,625 
Pald ap Capital: <2... densascdusae 4,233,325 


Reserve Fund----....-..----------- 
($5== £1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 


terms to be especially agreed upon. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


2,050,000 





BANK OF MONTREAL 


(Established 1817) 


OAPITAL paid in - $14,400,000 00 
REST - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and 

Mount Royal, G.C.M.G "Honorary Presidens. 
Hon. Sir George A. Drummond, K.C.M. G.—Pres 
Sir Edw. S. Clo. ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


= me ye ea | ~. 
J. T. MOLINEUX,) 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
feune dratte 68 and mate collections ta Chicage and 
throughout the Dominion of Canada. 

London Office, No. 46 & 47 Threadneedle st’ 


F. W. TAYLOR, Manager. 








Eorveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princil Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,950 


. H. HOLDEN, M. P. Cha and 
. A 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St.. W. U. & Lieber. 











THE ANGLO-SOUTHSH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 

Head Office ff Bihooepee St. St. Wye Vithia. Londen Londen 

Capital #£2,500,000 (12,500,000) 

Reserve £750,000 ( $3,760,000 
RAJ pw York, Agency, £0 Ws Wall St. 


The NATIONAL BAN OF AUSTR AEN S18" Lita. 
The RATIONS BANK OF SOU Rica: Lid. 


Chartered Bank of India, 
Australia and China 


Capital ....................... $6,000,000 
Reserve liability of stockholders. 6,000,000 
f 7,625,000 


DRAFTS. CABLE TRANSFERS AND_ LET. 
RS OF CREDIT. BRANCHES 
THROUGHOUT ASIA 
G. Bruce-Webster, Agent, 


88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capitai (Hong Kong Currency) _...$15,000,000 
Reserve FundsjIn Gold. .$15,000,000) 000,008 
Un Sliver. 14,000,000; 
Reserve Liability of Proprietors FR 16,000,006 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°x%%'¥sii5* 


CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches_at Longea. Bombay 
pore. So gates. & 








cece P) . 





cutta, Singa- 


Kong, Ma ~ 9 
fama, n F actos ty" ex- 
£0, Weshbonns nm, D. C., Panama, 
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— Canadian Banks, 


Hauks aud Bankers, 





v 
=< 








on 


THE CANADIAN BANK 
OF COMMERCE, . 


HEAD OFFICE. TORONTO 
PAID-UP CAPITAL $10 000 ,00C 
SURPLUS ~- 6,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and O. D. Mackintosh, Agents. 











Buy and Sell ing and tinentai Ex- 
teem ocat tere, Com 


mercial and 

made at ail! 

Banking amd Exchange business of every de- 
eeription transacted with ada. 





LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of Scotiand, 
Lieyd’s Bank, Limited; 
Union of Leadon and Srith’s Bank; Limited. 


The Bank of 
British North America 


Established in 1836. 
Imcorperated by Royal Charter in 1840 


Paid-ap Capital £1,000 000 Sterling 
Reserve Fund. 480,000 Sterling 

















. T. OLIVER, 

and Sterling and Continenta! Exchange 
py pe Grant Commercia! and 
velers a sve im any part of the 


world. Issue ea and make Cellections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 
A 


end vided Preftts---------- +4 SS tee 
NEW YORK OFFICE, 63 and 65 Wall 3 


2 ACRARE }hm 




















.Canadian Bonds 


MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL CANADA 








Financial, 


LADD & TILTON BANK 
PORTLAND = OREGON 


waetapuebed 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICEKS 
W. M. Ladd President. R.StHoward Jr., Ass.Casb 
Leda Cashier 


- Ceokiagham, V-Pros. J W Asst. ’ 
w U. Dunckliey Cash. Walter M. Cook. Asst. Cash 


interest Paid on Time Deposits and Savings Accounts. 
Acceunts of Banks, Firms. eand individuals 
selicitted. We are te furmish depositors 
covery ‘actl#tv consistent with rood benkine 











FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


» We J 


: Oscar Kasten, Asst. 


Ga | DETROIT 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


ly NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMEAT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4s 


OF THE 


Wisconsion Central 
Due May, 1936 


Price on application, yielding about 414% 


Railway 





R. L. DAY & CO., 


87 Wall St, 85 Congress St., 
NEW YORK BosTen 


MIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beeten Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Stock Eachange. 
Ne. 20 Nassau Street, New York. 





Hieh-Crade 
Investment Securities 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bits of Exchange Letters of Credit. 


H. W. Noble & Company 


BANKERS 


High-Grade Bonds 
AND 
Investment Securities 








NEW YORK 
PHILADELPHIA 


462 BROADWAY 


Tucker, Anthony & Co. 


BANKERS & BROKERS, 


63 STATE &T., 94 BROAD &f., 
BOSTON NEW YORK 


W7 PLEASANT &81T., NEW BEDFORD 
Members Besten and New York Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NeW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60. 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 





NEW YORE 
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Hankers and Brokers outside Rew York. 





PITTSBURGH. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York aad Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO 8TOUKS) 


J. S. & W. S. KUHN 


Incer porated 
of Pittsburgh, Pa. 


James 8S. Kuhn, L. Le. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $500,000 





BOND HOUSE OF 


H. P. Taylor & Company 


Selicit all offerings ef Bonds of the 
PITTSBURGH DISTRICT 


248 Feurth Avenue, Pittsburgh, Pa 





WwW. J. Black & Co., 


Members Pittsburgh Steck E<change 
INVESTMENT SECURITIES, 


Columbia Bank Bide, PITTSBURGH, 











PHILADELPHIA 


BONDS IN PENNA. 
Bought and Seld 


George B. Atlee & Co. 
119 S$. 4th St, Philadelphia 
Members Phila. Steck Exehange 








"istabers of Philadelphia Stock txenange.” 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments ita our special attention. saaee 
Roldings or proposed investments, " 


J.W.SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Bote gee 
LADELPHIA \'TOCK EXCHANGE 
MEMBERX NEW aS he STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 














LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty, 
Correspondents, HX. NORTON & CO., N. Y, 


NASHVILLE. 


Cumberland Telephone Stock 

BOUGHT AND SOLD 6% 

: 0 

This Stock yields over 

on the investment. Unbroken 

record of quarterly dividends for 

25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amxr. Tel. & Tol, Co.) 

















Thomas W. Wrenne & Co. 


BANK 
Real Estate le a ‘Bonds, Loans 
Wrenne Bank Building, Nashville Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WANTED 
Central of Georgia Railway Divi. Bonds 
Bonds of the larger cities of Georgia and 
South Carolina 
WILLIAM E. BUSH. 


AUGUSTA. GA. 
































E. B. JONES & CO. a JA 
BONDS HILLYER INVESTMENT CO. 
z WANTED 
hand Title Bidg.. PRILADELPEIA Municipa' Bonds issued by Towns in Georgia 
BOSTON. ATLANTA, . - GEORGIA 
ADAMS & COMPANY MEMPHIS. 
13 CONGRESS ST, BOSTON, JNO. L. NORTON, 


BONDS FOR INVESTMENT 
MEMBERS BOSTON SUCK EXCHANGE 





Now York Office, 40 Wall & 37 Pine Sts. 
= - 
BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 











Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, > TENN. 


SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA, 











MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporatien 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


Yerk Ste-k Exchange 
MEMBER| Gslcago Board o: Trade 

tock aad Bend. Exchange S. F 
Private Witc: Chicage! New Yerk 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 
MUNICIPAL AND PUSBLIO SERVIVE 
. CORPORATION 

her sich a Maher rats of ty 2! 
Correspondence tnvtied 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCHANGS 
L@S ANGELES 


FIELDING J. STILSON CO., 
INVESTMENT SHOURITIES, 
MEMBER LOS ANGELES SiOCK EXOMANGE 
LOS ANCELES 


SEATTLE. 
S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotten, Real 
Estate Business Rentals, Insurance. 


Private Leased Wire to ali Exchanges 
Correspondents Logaa & Bryan, New Yerk and Chicago 


WM. D. PERKINS &CO,. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


MUNICIPA 
CoRPoKATION BONDS = NGS iy um 


DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on app! ication. 





pende o) 



































INDIANAPOLIS 





JoserH T. ELuiotr & Sons, 


investment Securities 
Members indianapolis Steck 
American Nat Beak Bldg. itNBIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SBLB 
INDIANA TRACTI@:: SECURITIES. 
FLETCHER Ran« BurLnina, INDIANAPOL 8. 











KANSAS CITY. MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 











Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 


solicited and information fur- 
abeut Southern State. Municipal and Hail 
Savenmnens temaieen | 
‘ Bank of New York. N. B. A. 








MINNEAPOLIS 





WELLS & DICKEY CO. 
MINNKAVOLIS, MANN, 


BONDS 
MUNICIPAL and COKPORATION 
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SE. LOUIS. NATIONAL BANK 
OF CUBA 
Capital, Surplus and _ 
BERTRON, BENOIST & CO, |} .tatrsed’ ecw’ - isssoeeeee 
Gash in Vaults - - - -6,200,000.00 





HIGH GRADE BONDS 


Bank of Commerce Building 


ST. LOUIS 











HIGH-GRADE 


BONDS 


OF THE 


CENTRAL WEST 


A. G. Edwards & Sons 


In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 


CHICAGO. 





R. H. GOODELL & CO. 


BReOoOKERS 
First National Bank Building, Chicago 





Deal in choice Commercial Paper 
and Collateral Loans. 

Buy, sell, quote and make loans 
on seasoned Railroad, Industrial 
and Public Service Securities, Mu- 
nicipal Bonds, Bank and Insurance 
Stocks. 

Spectaltats in Securities of the 


Middle, North and South Wed. 
Correspondence inviied 








WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH S8T., - S&T. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
sT. LOUIS, MO, 
MUNICIPAL BONDS. 
City of St. Louis, Kansas 

Oity, and other high 


Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








eae 
PROVIDENCE 





Richardson & Clark 


25 Exchange Street, Providence, R. I, 





Bends, Stocks anc Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 

— 


NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
fela 306 and 751 JERSEY OITY 














A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monree & La Salle Sts,, Chicago, 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO, ILL. 
ew York Steck xchange, 
xchange, 


ow y ork Cotten 
ork ie 
ork Ex 


xchange. 
change. 


fies cae oe. = of Trade. 
So. ate Board of xchange. 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction fines 


CORRES PONDENCE SOLICITED 


CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 


Members: 




















Citizens Building. 


| meneueennetan 
— 


OLEVELAND, 0. 


~ roms 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





— +--+ 














HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA } 
226 MONTE “<7 Ba A 


OARDENAS NZAS, 

OIENF UEGOS SANTIAGO 
MANZANI CAIBAR 
GUANTANAMO, GUA LA GRANDE; 
SANTA OLA 


OLARA, CAMA GUEY 
PINAR DEL RIO, SANCTI SP(RITUS. 
CAMAJUANI1, 
NEW YORK AGENCY—1 WaLB ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





able Addrese—Ranconae. 
CINCINNATI. 


We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
OWIGINNATI, - - 





oe | 











OHI®, 


SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Mercantile Library Building, 
CINCINNATI, OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, . = 4 os OHIO. 











D. G. Edwards Chas. U. Murray, 
oS Taurray & Oo. stones 


UNION TRUST BLDG. CINCINNATI; 0, 
Members Cincinnati Stock Exchange. 








ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Pewers Building, 


New York Steck Exchange, 
Members: 4, Rechester Stock Be nny ma 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed om Application. 














<== 
BUFFALO. 
JOHN T. STEELE | 
BUFFALO, N, Y, 


Government Municipal 
and Corporation Bonds 


SPROCIALISTS IN 
Buffalo and Western New York Securities * 
SN el 
MONTGOMERY 











A. Strassburger, 


SOUTHERN INVESTMENT S&CURITI€“, 
MONTGOMERY, ALA. 4 
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Rew Qork Stock Exchange Houses 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL 8T., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE(3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PHKINOIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allew interest on deposits sub tosight check. 
a and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


Members . (eee York Steck Exchange 
Philadelphia Stock Exchange. 


883 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
- $11 Broadway. New York. 


@pen Market Securities Department 
ca HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 




















Nerman 8. Walker. Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 





Genry G. Campvelil Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
63 BROADWAY, NEW YORK 


£W. SHARP memners 8. x Ntock Kxohange 


Telephone, 5357 and 5358 Broad. 


R. J. JACOBS & CO., 


41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 











ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
Members ) piiadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Triephone No. L. D. 107 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanger 


71 Broadway, - NEW YORE 


Tel 2608 Rector 


Private Wires to Boston, Hartford, New Haven an: 
Philadelphia 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance 


ALLEN, McGRAW & 00. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





George P, Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr 
Albert R. Gallatin Chas. H. Biair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E W. CLARK & CO., 
BANKERS 


. 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stook Bxchanges 
Interest Allowed on Depestis. 


New York Correspondents : § Fistt Dates, & Co: 


Parkinson & Burr, 


STOCK BROKERS 


? WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON, 
Members of New York and Boston Stook Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 





MELLOR & PETRY 


(Succeeding TOLAND BOS. & CO.) 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


OHN H. DAVIS & CO., 


BANKERS AND BROKERS, 





NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 


srdere for Stocks and Bonds executed upon all 
‘xchanges in this country and Europe. 


“special attention given to supplying high-class 
INVEST ENT SECURITIES 


Interest Allowed on Deposits Subject te Check 





1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street. New York 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MOMPORD. R. B. Depson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT 8S CURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Financial. 

















THE AUDIT COMPANY 
OF NEW YORK. 


* The O dest and Foremost” 





Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Bosten, 
Pittsburgh. Atlanta, Rochester, 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD 1. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 





.S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORE 








EX. NORTON &CO., 


562 Exchange Place, New York. 
Ex.Norton,Mem.N.Y¥.Stook Ex. Geo. F. Norton. 


INVESTMENT SEKOURITIES 





L D 
Our otk 52 p AABAL, ps... for 
New eck ana Dealanie ticut Savings B 6, and 
listed on Be AF York Stock Exchange, will be sent 


 VICKERS & PHELPS 


29 Wall Street, New York Clty 
Members of New York Stock Exchange 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 bearborn S8t., CHICAGO 


28 State St... BOSTON 





421 Ohestnut St., EF'H!] LADELPHIA 





P. J. GOODHART & CO., 


Bankers 


67 BROADWAY - NEW YORE 


Telephone 2240 Rector 
336 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 
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Gurvent Bond Aingquivies. 





WE WILL BUY 


$5,000 Central Railway Syndicate 
"200 Central & mer. Telegraph 
160 aver Gas & Electric 
Standard Miiag y Resorts 
American L gat ortied Common 
pirginian Ra ah (Tide water) 
ctectrie 8 sper Common 
ned n Safe De 


American Brake ya Common 
Western Aimy Stock 
it. & Pac. RR. Preferred 
apid Transit Common 
eat & Lighting 


py 
Safety Car fi 


Atlas Portland Cement 
International Silver Preferred 
International Silver Common 


INACTIVE SECURITIES DEALT IN 


J. K. RICE, JR. & CO 


88 WALL STREET NEW YORK 
Telephones 7460 to 7464 Hanover. 





WANTED 


INCERSOLL-RAND 
: First Mortgage 5% Bonds 


T. W. STEPHENS & CO. 


2 WALL STREET, 
NEW YORK. 





$100,000 Porto Rico 4s, 1914-33 

10,000 Cass County, Mo., 4s, 1928 

100,000 Chicago & North Western Gen.3 %s,'87 
Houston, Texas, sewer 44s, 1938 
St. Louis City 4s, 1928 
125, 000 Palestine, Tex., Street Impt. 4s, 1948 
Frisco ,, Raulpt. 5s, Ser. 191 

alt. & L.W. & W.) ref. 4s, 1941 
St. Joseph, Mo., School 4s, 1927 
St. Lou Transit Impt. 5s, 1924 
bg Rys of St. Louis 4s, 1934 
St. L San Fr. Gen. Lien 5s, 1927 
Price and Further Particulars on Application 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS 


(Established 1877.) 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
Alabama State 4s 
Tennessee Settlement 3s 


Tel. 7355-6-7-8 Hanover 49 WALL ST.,.N. Y. 
Private wire to Philadelphia, Pa., & Trenton, 








EQUIPMENT BONDS 


Swartwout & Appenzellar 
44 Pine Street New York-City 
Chicago, First National Bank Building 





United Traction Co., Pittsb., 5s, 1997 
Ft. Wayne & Wab. Val. Tr. 5s, 1934 
Internat. Nav. Co. Ist 5s, 1929 
N. Y. & Cuba Mail SS. 5s, 1932 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 


WE WILL BUY OR SELL 
Reltimers & Potomac 6s + 


Ohio New 
ford & “st. Reterabor First 4s 
irst 5s 


Gas Co 
Detroit United Railway 4346 


A.M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE 
Members Baltimore Stock Exchasge 








Pope Mfg. Preferred 


Tel. Broad 4997 


MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ( 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO,, 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANG® 





We Will Buy 


Pope Mfg. Common 


Virginian Railway 
We Will Sell 


Virginian Railway. 


HALLOWELL & HENRY 


52 Beaver Street, New York 


American Chicle Common and Preferred 
American Type Found. Common 
Brooklyn Bath & N. E. General 5s 
prooxtya Rapid Transit ames 
Brookl ve ee Gas General 5s 
Bush Terminal Common 
caicage Ind. & Louisville Common 

el. of Pennsylvania Bonds 
Evansville & Terre Haute General 5s 
Great Northern of Canada Guaranteed 4s 
N. Y. Ship Building Stock 
N. Y. Taxicab Stoc 
Pennsylvania Coal & Coke Stock 
International Silver Common and Preferred 
Royal vy ikngt Common and Preferred 
Syracuse Rapid Transit bg me py and : 
Safety Car Heat & Light Stock 
Texas (Oil) Co. & Be En Oil 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 








Cons. Water of Utica 1st 5s & deb. 5s 
Conn. Ry. & Ltg. Com. & Pref. 
Cripple Cr. Cent. Com. & Pref. 
Tri-City Ry. & Light Com. & Pref. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 

Denver Gas & Electric Co. stock 
American Gas & Electric Co. stocks 
Indiana Lighting Co. stock 

Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 
Buffalo & Lake Erie Traction Co. stocks 
Eastern Pennsylvania Rys, Co. 5s, 1936 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





Milwaukee Gas 4s, 1927 
Providence Securities Deb. 4s, 1957 
Wisconsin Central Ist 4s, 1949 
Wisc. Cent. (Sup. & Dul.) 4s, 1936 
St. Paul City Cable 5s, 1937 
Brooklyn Heights Ist 5s, 1941 


PATERSON & ©CO., 
Tel. 1985-6-7 Rector 20 Broad St., N. Y 


$50 ,000 
St. Louis & San Francisco 
Gold 5% Notes, due January 1911. 





To Net 6% Basis. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


Secured by First Mortgage Bonds. 





Wabash RR. 444% Notes, 1910 
Central RR. of New Jersey Equip. 4s 
Railway Steel Spring Co. 1st 5s, 1921 
Railway Equipment Issues. 


FREEMAN & COMPANY 
$4 PINE STREET, NEW YORK. 
Telephone 5089 John 





N. Y. Susq. & West. Term. 5s 

N. Y. Susq. & West. ist Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s || 


W.E.R.SMITH & CO.. 


20 Bread Street = New Yerk 











Peoria Water 4s and 5s 

Baltimore Electric 5s 

Southern Indiana Railway 4s 

Consolidated Telephone (Pa.) 5s 

Van Buren (Me.) Water District 4s 

Niagara Lockport & Ontario Pow. 5s 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & GO. 
53 STATE ST., BOSTON, MASS. 





R. BB. WADE 
BONDS 
Railroad and Public Service 


43 EXCHANGE PLACE 
NEW YORK 





Boise-Payette Riv. El. Pow. Co. 6s, 1921 
Ashtabula (Ohio) Water Co. 5s, 1917 
Alfred Light & Power Co. 5s, 1935 
Atlantic Shore Line Railway 4s & 5s 
Denver Union Stock Yards Stock 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street + Boston 


9.40% BONDS 
HANOVER TOWNSHIP, PA. 


ADJOINS WILKES-BARRE 
Assessed value $18,000,000 Debt $99,000 


Details Upon Request 


FORREST & CO. 
(21 CHESTNUT ST. PHILADELPHIA. PA. 








WANT 
St. Paul Cable 5s, 1937 
Minneapolis Lyndale & Minne. 5s, 1919 


Prd ig | 
Norfolk Railw. ht Co 5s, 194 e 
Chartestod Cone: Sinks S aa x 5 Ele. Coan 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


ae 
* 
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Gurrent Boud Zugniries. 





Cincinnati Hamilton & Dayton 4s, 444s and General 5s 
Lexington & Eastern Ist 5s and General 5s 


Missouri & Illinois Bridge & 


Belt 5s 


Gulf Beaumont & Kansas City 5s and 6s 


Boonville St. 


Louis & Southern 6s 


Duluth Rainy Lake & Winnipeg 5s 
Southern Railway Secured 6% Notes 
Harriman & Northeastern 6s 


Spokane 


International 5s 


Florida West Shore 5s 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








ge 5s 
razilian 5s 
Domingo 5s 
Cuban 5s and 6s, all Issues 
Mexican 3s, 4s and, &: all Issu 
Mexican irrigation 5 


Cube GR be and” a 


ered ectric 5s and stock 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BuiLpine, New York. 


[ New Orleans Terminal Company 


Two-Year 5% Gold Notes 
Dated April, 1909 Due April, 1911 





WILL BUY ODD LOTS 


Georgia Municipal & County Bonds 
J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Sherman Shreveport & Southern 
ist 5s—To Net 4.40% 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 48-49 Exchange Place, N. Y 





WE WANT TO BUY: 


Southern Lt. & Traction 5s. 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add, **Beckster” 18 Wall St.. New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 
Central Pacific 344s 
River & Gulf 4s, 1933 
Terre Haute & Logansport 6s 
Colorado Spgs. & C. C. D. ist 5s 
N. Y. Susq. & Western Term. 5s 
Union Pacific Ref. 4s 
C. B. & Q. Nebraska 4s 
Chesapeake & Ohio Consol. 5s 








Illinois Central 4s, 1963 
Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 


Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, '42 


Chisholm & Chapman 


BANKERS 
Members ef the New York Stock Bzehange. 


18 Wall Street New York City 
Cable Address ‘“‘CHISCHAP” 





New York City 34s 


Various Issues 


Price 3.95% 


Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 





Cincinnati Dayton & Ironton 6s, 1941 /| De 








WE OWN AND OFFER 
INVESTMENT BORDS 
—OF=— 
UNQUESTIONABLE SECURITY 
Netting trom 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLINC & COMPANY 


PHIL ADELPHIA 
WORCESTE® 


BOSTON 


Page NCE 





HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


Telephene 
100-101 Broad 


25 Broad 8t., 
New York 





NORFOLK & WESTERN RY. 
First Cons. 4% Bonds, due 1996 
FLORIDA SOUTHERN RR. 
First Gold 4% Bonds, due 1945 


SOUTHERN PACIFIC RR. OF N. MEX. 
First Mtge. 6% Bonds, due 1911 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORE 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 








WANT 
Hannibal & St. Joseph Consol. 6s 
Chesapeake & Ohio Ist 6s 
Southern Pacific, of Arizona Ist 6s 
Balt. & Pot. Main & Tunnel 6s 
Louisville N. A. & Chicago 6s 
Brooklyn & Montauk ist 5s and 6s 
Virginia Midland 6s 
Lehigh & Wilkes-Barre Coal 4l4s 





al Baking Powder, Common & Preferred 
Royal! Grand a Rapids & by & Western First 4s, 1946 


De De Baniciete Coal & on bs, — 
De Bs eepen, Cemen tC : 
nver & Northwestern Railway 5s, 1932 


FREDERIC H. HATCH & CO. 


ers in Unlisted of Railroads and 
other Corporat ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Mo. Kansas & Oklahoma 5s 
Western N. Y. & Penna. 5s 
Atchison, Eastern Oklahoma 4s 
Mo.*Kans. & Texas Extension 5s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORK 





WE OFFER 


C. B. Q., ILLINOIS DIV. 4s 
and other Bonds legal for Saving Banks 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 


2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 





East Tennessee Lien 5% 

Fort Worth & Rio Grande 4% 
Harriman & Northeastern 6% 
Houston East & West Texas 5% 
Virginia Midland Gen. 5% 


WM.A. C. EWEN, 


74 BROADWAY 


NEW_YORK 
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Current Bound Zugquivies. 





Seaboard A. L. 5% Rec. Cts. Jan.1,1912 
Colo. Sou. New Ori. & Pac. 6% Equip. 
Brooklyn Ferry Co. Cons. 5s, ® 1948 
Adams Express 4s, due 1948 
Brooklyn Rapid Transit conv. 4s, 2002 
Indiana Nat. G.& Oil Co. ist ref.5s. 1936 
Wes h. Mach. x? nt g notes, due 1911 
North Jersey St. ist 4s, 1948 
Public Service 4 Wi. -be Certs. 
City of Bristol (Tenn.) School 5s, 1925 
Columbia & St. Louis ist 4s, 1942 
Porto Rico 4s, 1922-23-27. 

U. 8. Title Guar. & Indemnity Stock. 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, WN. Y. 
Telephone 445-6-7 Rector 





Nat. Rys. of Mex. prior lien 414s,1957 
Nat. Rys. of Mex. Gen. 4s, 1977 

St. P. Minn. & Man. Cons. 4s, 1933 
St.P. M. & Man., Mont.Ext.4s, 1937 
Montana Cent. Ist 6s & 5s, 1937 
Minn. & St. L. Cons. 5s, 1934 


NEWBORG & CO., 


MEMBERS New Your “TOOK HXCHAS: BE 
44 @2 46 BRHOADWAY. ®. *. 


Telephone 6745 Broad. 





Cable Address 
a NEWRGSE 
PRIVATE WIRE TO ST. LOUIS. 





We own and offer : 
$100.000 
Utah Light & Power Co. 


4% BONDS. 


Dated, 1990. Jan., 1930. 
Denomination, ssone” ‘i _— 


TO YIELD 5.70% 
Cont oll d by the 


SOUTHERN PACIFIC RY. OO. 
Special Circular on application. 


H.L. NASON & CO 


50 Congress Street, Boston, Mass. 





Eattale & § roe: 4lés, 1953 
. K. & T. of 

Dahuth & Iron Range Ist 5s, 1937 

C. H. & D. issues 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street New York 





WANT 
Chicago & Eastern Illinois Equip. 5s 
OFFER 


City of Savannah 44s, due 1957. 
Savannah Fla.& West.regis.6s, due 1934 
Consolidated Ry. debenture 4s, due 1954 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St.. N. Y. City 








Cin. Hamilton & Dayt. 4%s & 5s 
Western Transit Co. Ist 34s, 1923 
Southern Pacific Branch 6s, 1937 
Chicago & Great Western Ist 5s, 1936 
Hudson & Manhattan 5% Equipt. 


M. WOLFF, 


Cabie Add. **MOWOLF’ 27 William St.. 
Phones 6557-6558-6559 Broad 


N. Y. 





OFFER 


Chicago Burlington & Quincy Gen. 4s 
Central of Georgia ist 5s 

Lehigh Valley Cons. 4s 

Terminal Assn. of St. Louis 4s 
Southern*Railway 5s 


Coffin & Company 


COLUMBUS STREET RAILWAY Ist 5s 

LEWISTON BRUNSWICK & BATH ST. RY. Ist 5s 
NORFOLK & WESTERN DIV’L Ist LIEN & GEN. 4s 
CENTRAL BRANCH RY., MO. P. Ist 4s 


Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold 
Power Co. bonds and stocks bought and sold 


If Interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 














The Investment Value 
OF 


Railroad Equipment Bonds 


Equipment bonds of standard r&llroad corporation 
offer excellent investment opportunities,’combining : 


Safety of principal and interest. 
Favorable interest rates. Limited fluctuation in price. 


Send for our Circular No. ‘‘E. 7," describing this class of Security 
List of Equipment Bonds on application 


Guaranty Trust Company 


OF NEW YORK 
DEPARTMENTS 


Banking, Bond, Trust, 28 Nassau Street, New York 

















Transfer, Foreign. 33 Lombard Street, E. C., London | 
Cincinnati Dayton & Ironton 5s 3 
Cincinnati Indianapolis & Western 4s Railroad and Other 


Cincinnati Hamilton & Dayton Gen. 5s 
Detroit Toledo & Ironton 4s 
Central Ry. Syndicate Subscriptions 


LEONARD SNIDER 


Land Title Building, 66 Broadway, 
Philadelphia. New York. 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 











$50,000 New York Central, Lake Shore Coll. 314s 
$100,000 New York City 4s, 1957-8 
$60,000 Washington Terminal Ist 34s 
$75,000 Chicago Milwaukee & St. Paul 34s 
$50,000 Brooklyn Union Elevated 5s 
$75,000 Wabash Ist 5s 
$50,000 New Haven Convertible Deb. 34s 
$25,000 Wabash, Detroit & Chicago Ist 5s 


LEO SPEYER 


Member N Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 


To Net 6.Per Cent 


We are offering 
First & Refunding Mortgage Bonds on a Light & 
Power Company furnishing Electric Light and Power 
service to the Capital of one of the Western States. 
The territory served is adjacent to an $11,000,000 irri- 
gation project of the Federal Government. 
Details on Request. 


MEGARGEL & CO. 


BANKERS 




















5 NASSAU STREET NEW YORE 





NEW YORE, 
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Dividends. 


Dividenis. 








Coupons due and payable at the office of the 


UNITED STATES 


MORTGAGE & TRUST COMPANY 
55 CEDAR ST., NEW YORK CITY 





On and _=6 after 


March 


Ist, 1909 





Billings, Montana, Funding - - - --- - - 4s 
Broadway Realty Com any Ist 
Brooklyn & Montauk RR. Co. Ist___5s 
Brooklyn & Montauk RR. Co. Ist___6s 
Canandaigua, N. Y., 
Street Improv’t...3.65s & 
Chicago Wisconsin & Minn. RR. Co. 
SINI sdetasee tol tai seh sesso sh DRA tn ae 
Elyria, Ohio, Bridge & Improv’t pias 
Fort Lee, N. i Education -- ~~ ----- 
Glassport, Penn., Boro. Funding. 4 ies 
Glassport, Penn., School Dist. 41 9s&5s 
Guanajuato River Mining Company _6s 


Jonesboro Lake City & Eastern RR. 
CAM CiGiwieih th Jwaddiarside © << -. 5s | 


Los Angeles & Pacific RR. Co. Ist- 5s | 
Memphis, Tenn., Park. _......... 4s 
Millburn, N. J., ‘ee. ....i2- 4l4s 
Minneapolis, Minn. , Improvement - _4s 
and various others. 
New ibe & Rockaway Beach Rail- 
o 
New York & Flushing RR. Co. Ist __6s 
New Jerse ey & Hudson River Rail- 
way & Ferry Co. Ist___..._.._.- 4s 





3.95s | 


Bay Counties Power Company Ist_-5s; New Canaan, Conn., Funding (Mar. 


ia a 5s | Prospect Park & Coney Island RR. 





Hudson River Traction Company ___5s| Southern Michigan Railroad Co-_-_-_5s 


| 


Long Island RR. Co. Ferry Ist__.4%s Toledo, Ohio, Refunding 
Long Island Railroad Co. Unified _ _ 4s | Toledo, Ohio, Education 


| 





‘Salem, Va., Water & Improvement 5s 


Re Dy Seah (Sea .3 is 


Cle Medd Sant ad OC Ene ae 6s, 44s 
Pleasantville, N. Y., Water _...4%s 
Petaluma & Santa Rosa Railway 

ep ee Yaa a aap a 
Santa Fe Raton & Eastern RR. Co. _5s 
Santa Fe :Raton & Des Moines 

SAE Sc cducumamEbuhe ooneue 
Schuylerville, N. Y., Water____- 4 ies 
School City, Ft. Wayne, Ind., School 

Funding & Improvement 
Teaneck Township, N. J., 8. D. 
No. 


U.S. Mortgage & Trust Company, a 
Series ‘‘N”’ 
United Thacker Coal Company --Ist 5s 





TTGRtty, Bb, be). Menace cokes 4s 
West Orange, N. J.,S. D.___.__--- 4s 
Wilson, N. C., Improvement (Mar. 
BEOG)  « dnviakh « hi ceed nadine « 5s 
Volney Paper Company----------- 5s 
Yellowstone Co., Mont., S. D. 
PEON -2E w ancinkn © on 2 einen 44s 











Financial. 





The Farmers’ Loan & | rustCo. 
16, 18, 20 and 22 William Street, 


New York City. 


COUPONS AND DIVIDENDS DUE IN MARCH 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER MARCH 1ST, Seen AS FOLLOWS: 

American Brake-Shoe & Foundry Company 

Butler Water Company 

Fond du Lac Water Com pe od 

Granite City Madison & nice Water Company 

Kingston City Railroad Company 

Kinston Cotton Mills 

Marinette City Water Company 

Merrill City Water Works Company 6% 

Minneapolis Gas Light Company 

Mount Vernon Water Works Company 5% 

Mount Vernon Water Works Company 6% 

Mount Vernon Electric Light & Power Company 

Merrill City Water Works Company 

Ohio Connecting Railway Company 

Orange County Lighting Company 

Sheboygan City Water Compan ry 

Toledo Walhonding Valley & Oh o Railroad Co. 

Tolar, Hart & Holt Mills 

Ww ichita Water Company 


March 3ist, 1909 
Thomas McMullen & Company 
DIVIDENDS 


March 2nd, 1909 
Fort Wayne & Jackson Railroad Company 


March 25th, 1909 
Pittsburgh Youngstown & Ashtabula Railway 
Company on Preferred Stock 


REPUBLIC OF CUBA 


5% Gold Bonds of 1904. 
Coupons due March 1 1909 of the above bonds 
will be paid on Ames, at our office on and 
after that date 


SPEYER & Co., 


24-26 PINE STREET. 
New York, February 27 1909. 


City of Frankfort 0.-M., Germany 


3%% Bonds, Loan of 1901, Series 1. 


Coupons due March 1, 1909, of above loan will be 
paid on presentation at our office. 


SPEYER & CO., 


24-26 PINE a. 
New York, February 26, 1909 


GENERAL | ELEC TRC COMPANY. 
A dividend of Two Dollars per share will be 
paid on April 15, 1909, to stockholders of the 
General Electric Company of record at the close 
of business hours on Friday, March 5, 1909. 
The transfer books will not be closed. 
By order of the Board of Directors 
M WESTOVER, Secretary. 




















NEW YORK 
52 Broadway 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 


PHILADELPHIA 
Mutual:Life Bide. 

















THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS All issues 
A. H. Bickmore & Co., 
BANKERS 
39 Pine Street, New Yori 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 


Land Title Building, 
PHILADELPHIA 





WEBB & CO., 


INVESTMENT SECURITIES 





74 BROADWAY. NEW YORK 





Financial 


READJUSTMENT AND UNION OF 
Mexican Central Railway Co., Limited 


National Railroad Company of Mexico 


To the Holders of Certificates of Deposit of the 
Mercantile Trust Company, representing 
Preferred Stock of National Railroad Com- 
pany of Mexico: 

The transfer books for the above-mentioned 
Certificates of Deposit will be re-opened on 
March 1, 1909, to remain open until March 15, 
1909, to allow of transfers of such Certificates. 





To the Holders of National Railroad Company of 
Mexico Preferred Stock 
Notice is hereby given that no additional de- 
posits of preferred stock of National Railroad 
Company of Mexico will be received under the 
above-mentioned Plan after March 1, 1909. 
Dated, New act February 27, 1909. 
Kuhn, Loeb & Co rps er & Co. 
Ladenburg, Thalmann & Co. arten & Co. 
Speyer Brothers, Bank fur Handel und Industrie, 
rliner Handelsgesell schaft, 
Readjustment Managers. 
R. WEYANT, Secretary, 
25 Broad Street, New York. 


DETROIT UNITED RAILWAY. 

The 3-year 5% Notes of this Company due 
March 1, 1909, will be pete at maturity, together 
with accrued interest thereon, upon presentation 
at the office of the Trust ; Company of America, 
37 Wall Street, —_ a": 


M. V. 





bos] 
RUSSEL, Treasurer. 


DU PONT POWDER Co. og PA Lea 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOOKS 
4nd al) Unlisted and Inactive Stocks and Bonds 


oH, ©, PELL ‘4&4 SOC. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY. Mgr. INVESTMENT DEPT. 


Searing 4 @o., 
Wall Street NEW YORE 
BANKERS 


Investment Securities 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
83 WALL STREET NEW YORK 
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Dividends Financial, 
WINSLOW, LANIER & CO. 
59 CEDAR STREET WE OWN AND OFFER: 
NEW YORK. 84,000 West. N. Y. & Penna. Gen. 4s (Pa. RR.), April, 1943. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER pe 

MARCH 1ST. 
Cleveland Akron & Columbus Ry. Co. Gen. 5s. 
Cleveland & Pittsburgh RR. Co. Reg.Guar.Stock. 

Quarterly dividend 1%%. 

Cleveland & Pittsburgh RR. Co. 4% Betterment 

Stock. Quarterly dividend 1%. 

Lima, Ohio, Water Works 5s. 
Marion County, Indiana, 34% Voting Machine 

Bonds. 

Pittsburgh, Ft. Wayne & Chicago Ry. Co. 

Mortgage 7s, Series ‘‘C.’’ 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 
2d Mortgage 7s, Series ‘‘I.’’ 

Portsmouth, Ohio. 

Union City, Indiana, School 5s. 


1st 


MARCH 2D. 
Grant County, Indiana, Funding 6s. 
MARCH 20TH. 
Butler, Indiana, School 5s. 


To yield over 4.20%. 


100,000 Central Branch Railway Ist Mtge. guar. 4s, Feb., 1919. 
To yield about 4.62%. 


100,000 St. Louis I. Mt. & So., River & Gulf Div., Ist 4s, May, 1933 
To yield about 4.60%. 


90,000 Chicado Indiana & Southern Mortgage 4s, Jan., 1956. 


Guaranteed Principal & Interest by Lake Shore & Mich. South. 
To yield about 4.20%. 


50,000 Western Pacific Ist Mortgage 5s, Sept., 1933. 
To yield about 5.30%. 


50,000 St. Louis & San Francisco 5% Secured Notes, Jan., 1911. 
To yield about 6.25%. 


Werner Bros. & Goldschmidt 


Tel. 1500 Broad NEW YORK 25 Broad Street 








THE FOLLOWING COUPONS ARE 
PAYABLE AT THIS OFFICE ON AND 
AFTER MARCH 1, 1909: 


Buffalo & Susquehanna Iron Co. De- 
benture 5s. Coupon No. 7. 

Kansas City-Western Railway Ist Re- 
funding 5s. Coupon No. 7. 

Keystone Telephone Co. of Phila. 6 per 
cent Gold Notes. Coupon No. 4. 

Louisiana & Arkansas Ist Mtge. 5s. 
Coupon No. 13. 


Fisk & Robinson, 


35 Cedar Street, New York. 
SOUTHERN PACIFIC CO. 


120 a New York, -— 19, 1909. 
VIDEND NO. 

A quarterly dividend of ONE DOLLAR AND 
FIFTY CENTS per share, being the tenth dividend 
on the Common Capital ‘Stock of this Company, 
has been declared een — ee 1, 1909, to the 
bearers of Dividen No. 10, annexed 
to certificates eegresentng —we stock, upon pre- 
sentation and surrender such Warrants to the 
undersigned Treasurer at the office of the Com- 
pany, 120 Broadway, New York. 

A. K. VAN DEVENTER, Treasurer. 





i MUNICIPAL BONDS. 














| Stable in value---Highest type of investments. 
' Free from uncertainties attending industrial 
crises or legislative changes. 


Send for list paying 334% to 434%. 





O’CONNOR & KAHLER, 


49 Wall Street, New York. 








MINNEAPOLIS & ST. LOUIS RAILROAD co. 
Coupons due March 1, 1909, from First and 
Refunding four per cent bonds ‘of this Company 
will be paid on and after that date at the office of 
the Cupane. 25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 
IOWA CENTRAL RAILWAY CO 
Coupons due M 909, from First and 
Refunding four per cent "ponds of this company 
will be paid on and after that date at the Mercan- 
tile Trust Company, 120 7 hava New York. 
F. AH. _ DA VIS, Treasurer. 


FEDERAL MINING. & ” SMELT ING CO. 
32 Broadway, New Y Feb. 19 1909. 

A dividend of ONE AND TH REE- -QUARTERS 
(1%) PER vagy od the preferred stock of this 
Company has been declared, payable 
March 15th to stockholders of record at the close 
of business on February 26th. 

F. J. KILNER, Secretary. 


AMERICAN TELEPHONE & T LAGRAPH co. 
nverti Four Per Cent Gold Bonds. 
Coupons from - ese bonds, payable by their 
terms on March 1 1909, at the office or aceney 
of the Company in New York or in Boston, 
be paid in New York by the Manhattan Trust 
Company, 20 WM. Street. 














R. DRIVER, _ Treasurer. _ 
VAN NORDEN TRUST CO. 


The Directors have declared a monthly divi- 
dend, number 22, of ONE PER CENT, payable 
February a 1909, to stockholders of record 


Pee ie » 1909. 
ILLIAM W. ROBINSON, Secretary. 


The Provident Loan Society of New York 


Twenty-year 444% Gold Bonds of 1921. 
Coupons due March 1, 1909, of the above Bonds 
will be paid on presentation at ‘the Executive Office 
of the ipa 4 105 East 22d Street (United 
Charities Building), on and after March 1, 1909. 


OTTUMWA. ¢ CEDAI FALLS A PAUL RY. 
The PR why bonds, AB ae Siarch 1st, 
1909, will be paid when due 2 presentation 
t the office of the Treasurer the Chi & 
orth Western Railway Company, 111 Broadway 
Easenest on “he bonds will cease on and after 


New York City 
that da 
R. H. WILLIAMS, Treasurer, 


UNITED STATES STEEL CORPORATION. 
For the purposes of the annual meeting of stock- 
holders to be i held April i 19, 1909, the stock transfer 
books will be closed from 3 p. m, March 15 to 
10 a. m. April 20 
By order if the Board of Directors 
RICHARD TRIMBLE, Secretary “”y 

















$1,200 000.00 














MELLON NATIONAL BANK 
PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 

















The Merchants Hational Dank 
 OAPrtaL of @Mincinunati SURPLUS FUND 


$300 ,000.00 
EDWIN C. GOSHORN Vice-Preatiene susie ees. NEY ‘Su YERGASON Vice-President 
WILLIAM W. BROWN Vice-President. WILLIAM P M, Cashier. : 
GEO. R. BALCH, Vice-Presiden CHAS. { STEVENS. Asst. Cashier. 


BOARD OF BIRECTORS | 
M. ‘B ENGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 


y. 
LEVI A. AULT. Prest. The Ault & Wiborg Co. E. B. STANLEY, Am. Laundry Machin M lb 
OLIVER F. BAKE, re erens. Us Miami Valley National E. R. STEARNS, Stearns & Foster’ one ma 


Bank, Hamilto PETER G. THOMSON. io 
GEONGE 1 R. BALCH, Vice-Prest. The Cincinnati afvid Hamilton, Ohio Sood: agemadecay aya 
CLARK, Prest. Union HENR IR, Prest. Globe Wernicke Co. 


EDWIN c. _ GOSHORN. Mer. N: Notional’ Re Nee SAMUEL Soann Pree Nea ee Fesue% 
Ww. B. . Prest. The Bromwell Brush & Wire MORRIS L. STERNBERGER: Prest. 


RF ae ‘ 
HENRY NEWBURGH, Treas. The Louis Newburgh W. W. ice-Presiden: 
Co., Hamilton, Obio. ure CHAS. A. STEVENS, A ‘ 


est. 
Accounts of Banks, Firms, Corporations and Individ Solici 
upon the Most Liberal Terms Consistent with Good _ cae 


TO INVESTORS 








Bank and Trust Company Stocks 


T offer a 6% foureraae Sinking Fund bond, 
WITH A A Boxu 0% > sopulasre 7% NEW YORK AND BROOKLYN, 
preferred stock Price and particulars on appli BOUGHT AND SOLD. 


HARRY A. CROSBY 


NO. 50 PINE STREET 


CLINTON GILBERT, 


2 WALL.ST., NEW YORK. an’. 
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$238,000 (or any part) 
GRAYSON, McLEOD LUMBER CO. 


(OF ST. LOUIS.) 
FIRST MORTGAGE 6 PER CENT GOLD BONDS 


Guaranteed by endorsement on each bond by Wm. Grayson and Nelson W. McLeod. 
Dated July ist, 1907. Maturing serially $20,000 semi-an. until July 1st,1922. Coupon bonds, denomination $1,000. 
(Total issue $600,000. Matured and paid $60,000. Outstanding $540,000. 
Interest payable January ist and July ist at the Mississippi Valley Trust Co., St. Louis, Trustee. 





The above issue is secured: First, as a direct obligation of the Grayson, McLeod Lumber Co.; second, by a 
first mortgage on the fee to 80,113 acres of land in Clark and Pike counties, Ark., including (according to the esti- 
mate of Messrs. Lemieux Bros. & Co. of New Orleans, La.) 381,910,000 feet, lo scale, short leaf, yellow pine mer- 
chantable timber standing thereon (which at a valuation of $3 00 per M. equals $1,145,730); third, by a first mort- 
gage on the Graysonia Mills situated on the property described above, with all improvements, buildings and fixtures 
in connection therewith, including tramroads, tracks, sidings, &c., which were constructed by the owners at a cost 
of $600,000 and constituting one of the most complete plants of the kind in the United States; fourth, by the un- 
conditional uarant 2 both as to principal and interest, by endorsement on each bond, by Messrs. William Grayson 
and Nelson Me 

Under the ne no securing this issue, in addition to the $20,000 bonds maturing each six months, the com- 
pany are required to cut 15,000,000 feet of timber each six months, and to pay into a sinking fund $4 per M on all 
timber cut. This fund is to be applied, first, to the payment of the bonds maturing, and then to the retirement 
of other bonds to be called at 103 and interest. By operation of the sinking fund the entire issue will have matured 
within less ‘than five years, $120,000 bonds being retired each year. 

$60 ,000 of the above bonds having matured and been paid, and $302,000 additional having been disposed of, 
we offer, subject to prior sale, or change in price, the following unsold maturities , and recommend them as a safe 
and eonservative investment: 


Amount. Due. Amount. Due. . Amount. Due. 

$15,000 Jan. 1, 1911 $20,000 Jan. 1, 1913 $20,000 Jan. 1, 1917 
16,000 July 1, 1911 8,000 July 1, 1913 20,000 July 1, 1917 
20,000 Jan. 1, 1912 20,000 Jan. 1, 1914 20,000 Jan. 1, 1918 
20,000 July 1, 1912 20,000 July 1, 1914 20,000 July 1, 1918 


20,000 July 1, 1916 
Priee , for any maturity, par and interest, yielding six per cent. Full circular will,be mailed on application. 


FRANCIS, BRO. & CO. 








(Established 1877.) 214 N. 4th STREET, ST. LOUIS, MO. 











THE INTERNATIONAL BANK, 


60 WALL STREET, 
Capital and Surplus___..___- "9000 000 
Individual and Commercial Accounts Invited. 


Facilities Afforded Transacting Foreign 
Business through the the Branches vat the 


New York, 27th of February, 1909. INTERNA: LON AL BONS ING 


Capital and Surplus---___- $6,500,000 
_| INTEREST PAID 
Messrs. MILLETT, RoE & HAGEN PAID a DEPOSITS 


° J.S. FEARO ce- Presiden 
Beg to announce that they will re- JOHN HUOBARD, Vice-President. 


R RS, Cashier 
pie te S. LIPPINCOTT, ‘Ase’t Cashier. 
CE METCALF, Ass’t Cashier 

















move to their new offices, 33 Wall 


Aotices. 





St., on Monday, Ist of March, 1909. 


THE BROOKLYN UNION GAS CO. 


180 Remsen Street, Brooklyn, N. Y. City. 
February 17th, 1909. 
Notice is poaes by given ot ‘tls Co 
Convertible Debe mi 3 pompeny.. — 
mature on March 1, 1909, exchanged 
oe for shares of bs Ca ital S Stock of this rar 
at par if presented for exchange on March 1, 
909, in 4 Acoor ance we sores of the Debentures. 
These bentures priesated to the 











Nat Trust Co ~~ Ned York, 28 Nassau 


the six ‘per cent 


street, and as a matter of convenience to holders 








— of Debentures, said Company has consented to 





road, covering exceptional territory, excellent connections and terminals. 


receive them for ex 
WE OFFER FOR SALE from February 18 change aenines ‘ inclusive, the 


ficates to be issued in’exchange will 


that date possib) Ie 
doollee ant, nar fetretnes, renee ote 
FIRST MORTGAGE 6% 30-YEAR GOLD BONDS of a steam rail-| 4 h their terms, at the office of th 


Somea forest Com 
and presented to the National Oity Bank of New 


dated March 1, 1909, and delivered as soon ae 


Coupons due March 1, 1209, should be detached . 














Bonded only for $5,000 per mile. PRICE 97144 AND INTEREST. bie hg Hy ee: OR CHAPMAN, Treasurer. 
FURTHER PARTICULARS ON APPLICATION. Eee eS ee oe ee | 
ARTHUR H. JONES & COMPANY Banted, 
165 Broadway (City Investing Bldg.) New York |in zs bank bonds, ds, two men bet wana 


ro and 30 











ee | fe iaioeeen 
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INVESTMENT BONDS 


$65,000 


Toledo & Ohio Central Ry. 


West. Div. Ist G. 5s, 1935 


$30,000 


Chicago St. Paul Minn. & Om. Ry. 


Consol. 6s, 1930 


$75,000 


Atch. Topeka & Santa Fe Ry. 


Gen. Mtge. G. 4s, 1995 


$21,000 


Minneapolis & St. Louis RR. 


lst Consol. G. 5s, 1934 


$78,000 


Chicago Burl. & Quincy RR. 


General 4s, 1958 


$90,000 


Atch. Topeka & Santa Fe Ry. 


Eastern Oklahoma Ist 4s, 1928 


$42,000 
Peoria & Eastern Ry. 
ist Consol. Guar. 4s, 1940 
$150,000 
Colorado & Southern Ry. 


(Cc. B. & Q. System) 
Ref. & Ext.G. 44s, 1935 


$50,000 é 
Southern Pacific Co. 
Coll. Trust Mtge. 4s, 1949 
$25,000 
Iowa Central Ry. 
First G. 5s, 1938 
$75,000 i’ 
Chicago Rock Island & Pacific Ry. 
Gen. G. 4s, 1988 
$35,000 
Missouri Kansas & Oklahoma RR. 


First G. 5s, 1942 





PRICES AND PARTICULARS ON REQUEST 


PLYMPTON, GARDINER & CO. 


27 William St., 


NEW YORK 





BANKERS 
232 La Salle St., CHICAGO 


Members New York and Chicago Stock Exchanges 








Southern Pacific Co. 


ANNUAL MEETING. 


120 Broadway, New York, Feb. 1991909. 


The Annual Mee of the stockholders of 
Southern Pacific Com y will be held at the 
office of the Company in B hmont, Jefferson 
County, Kentucky, on WE NBESDAY, APRIL 
7, 1909, at eleven o'clock a. m., standard time, 
and in addition to the election of fifteen directors, 
the said meeting has been call jally for the 
following purposes, namel 1. To authorize, 
. prove and consent to an ncrease of t 7 ital 

of this company by the amount of $1 0,- 
000, by 1, 000 additional ates of 
common stock of the par value of $100 each, and 
to authorize, approve and consent to the ‘issue 
and use of such additional stock, and take all 
suitable action in the premises: 2. To transact all 
such other business as may | come before 
the meet includin: the. a novel and ratifi- 
cation of action of the B Pirates and 
of the Executive Committee aioe’ the é is od 


For t. LR go oy RL e mee 
é transfer of stock, both pref by common, 
will be closed at 3 o'clock p.m. on Monday, March 
15 1909, and will be poepened at 10 o’clock a. m. 


on Thursday April 8 
ALEX. MILLAR, Clerk. 


— 





WE OFFER: 
$225,000 
City of Newark, N. J., 
34s. 


Prise, 9714 and interest. 





R. M. GRANT & CO., 
BANKERS 


$1 NASSAU STREET NEW YORK 





$609,000 
National Electric Lamp Co. 


5% Collateral Trust sonds. 


Authorized $4,000,000. Issued $2,277,900. 
Maturities: Series A, Nov. ist, 1932. Series B, July ist, 1935. 
Sinking Fund: 3 1-3% of bonds outstanding must be redeemed sanuaily. 
Organized in 1901. Owns over twenty companies manufact 


electric lamps in New England, New York, Canada, Ohio, Missouri, Cal 
fornia and other States. 








EARNINGS: 

12 months ended Dec. 31st, 1907. Oct. 31st, 1908. 
Pe $853 ,279 53 $996 381 37 
‘Interest _____. 131,501 79 127 820 07 

$721,777 74 $868 ,561 30 


Earnings over six times interest charges, and increased during the 
generally dull year 1908. 


PRICE 98 and accrued interest. 
Forfurther particulars regarding these peculiarly high-grade bonds, write - 














C. B. Van Nostranpd 


36 WALL STREET 
Eastern Pennsylvania Railways 
Sunday Oreek Coal Bonds 











McCACUE & CoO., 
218 LA SALLE STREET, - - CHICAGO. 
Adrian H Muller & Son BROOKS & CO. 


MEMBERS N.Y STOCK EXCHANGB 


Correspondents Edward B. Smith & Co. 
AUCTIONEERS. 423 Spruce St. 27 Pine &t., 
SCRANTON, PA. N. ¥. CITY 


Reoular Weeklv Sales 
STOCKS and BONDS 


EVERY WEDNESDAY, 


Office, Ne. 55 WILLIAM STREET. 
Cerner Pine Street. 


ie: a IN 


as 


And all other Northeastern 
Pennsylvania ties 
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BONDS GUARANTEEING THE FIDELITY 
of Officers and Employees of Financial and Commercial Institutions. 
(Does NOT transact a ‘“Surety’’ business.) 


The Guarantee Company of North America 


36th Annual Statement, December 31, 1908. 
Capital Subscribed, $668,000 00. Capital Paid Up, $304,600 00. 
Surplus, Wholly Earned, $979,405 31. 





ASSETS: 
Government, Municipal, Railroad and Corporation Bonds and Stocks $1,234,478 67 





nn i Oi Ce Dn le eins Sells dpdidinme wan « $152,011 85 
Real Estate, Accrued Interest, &c_.............--__- 60 ,639 08 
Premiums in course of collection..................--- 6,482 79 
——s_ 219 ,,133]}72 
i Cn i... ee a nn ewan ceccenccebacvupuus $1,453,612 39 


Legal Reserve for unearned Premiums on risks in force, Claims in 











abeyance, and all other contingencies__.............-_----- 169 ,607 08 
eee. OP WU G S b he ck jt tlk $1,284,005 31 
dn ene th cnemonnpmeld cl caters 304,600 00 
su cn wecucewdcmune $979,405 31 

RESOURCES: 
oe mew wcwndaawnwndn $1,453,612 39 
Reserve Capital at call (not subject to dividend)_........._------ 364,000 00 
Total Resources for Security of Insured________________________- $1,817,612 39 





Claims paid and provided for to date_.______________________-__$2,165,964 96 





HEAD OFFICE: MONTREAL. EDWARD RAWLINGS, President 
NEW YORK DIRECTORS. 


Cornelius C,. Cuyler. 
Henry E. Rawlings. 
NEW YORK OFFICE: TRINITY BUILDING, 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


Henry W. Cannon, W. Butler Duncan 





United States Guarantee Company 


111 BROADWAY, NEW YORE. 
Trinity Building. 
19th Annual Statement to December 31, 1908. 








ASSETS: 
New York City Bonds (Par, $385,000 00)___.._._-___---- $341 ,650 00 
Re Eg ONS, RRS See eee 30 ,000 00 
Lake Shore & Mich. Southern Ry. Bonds, 4%---.-------- 24,000 00 
Buffalo Roch. & Pittsb. Ry. Bonds, 44% -------------- 20,140 00 
Great Northern Ry. Co. Pfd. Stock_.._....------------ 44,100 00 
Pittsburgh Ft. Wayne & Chicago RR. Stock, guar____-_-- 35,000 00 
Western Union Telegraph Co. Stoek_____....---------- 28,290 00 
Norfolk & Western RR. Co. Pfd. Stock.____.._____-__- 22,000 00 
N. Y. Lack. & Western RR. Co. Stock, guar__________-_- 12,700 00 
OO § Sees Spear 7,600 00 
$565,480 00 
Cash in Banks ($72,301 73) and Office ($794 46)_._____.__.______-_-- 73,096 19 
pene. me Gooeee OF COSCON... . ok oo nc ae 17 ,457 31 
Ne a see nmin iene wo & willbe = « oats 3,421 66 
IRIE ee TERS SE SOBRE Os ap Rep ae CHB $659,455 16 
8: 
Unearned Premium Reserve (legal ratio) _......-.------ $57 ,291 69 
Claims in course of adjustment_____............-.----- 16,050 82 
Se MONOD. 6 ean ate. OS ck 4,898 53 
Voluntary Reserve for Contingencies___.......... __-- 10 ,000 00 
88 ,241 04 
gs ge i df A RENN | ec ESR NE IA Pax) 2 $571,214 12 
Cee ee cee oan pws obama ee 250 ,000 00 
eres te Deemraiows..... ee eee $321,214 12 
Claims paid and provided for to date____.________s..._______- $798,645 53 





We have examined the books and accounts of the UNITED STATES GUAR- 
ANTEE COMPANY, and certify that the above Statement is correct. 


THE AUDIT COMPANY OF NEW YORK, 
E. T. Perine, President. 
New York, January 26, 1909. 





EDWARD RAWLINGS, President. 


Vice-Presidents: ' 
HENRY W. CANNON, CORNELIUS C. CUYLER, HENRY E. RAWLINGS. 


D. J. TOMPKINS, Secretary. 





We Own and Offer 


For Investment 
SUBJECT TO SALE 


MUNICIPALS 
$400 ,000 
Paul, Minn., 4s, due 
Price to yield about 3.70%. 
$250 ,000 
Minneapolis 4s, due _ 1938 
Price to yield about 3.70% 
$150 ,000 
Lackawanna Co.,Pa.,Fund. 4s,1938 
Price to yield about 3.70%. 
$200 ,000 
Allegheny Co., Pa., Road 4s, 1938 
Price to yield about 3.80%. 
$100,000 
New York City 4%s, due 1957 
Price to yield about 3.95%. 
$150 ,000 
Douglas Co., Neb., C. H. 4s, 1928 
Price to yield about 3.80% 
$100,000 
Harris Co., Texas, C. H. 4s, 1948 
Price to yield about 4% 


RAILROADS 
$250,000 
Cent. RR. of N. J. Gen. 5s, 1987 
Price to yield about 3.84%. 
$300 ,000 
Cc. B. & Q., Ill. Div. 4s, due 1949 
’ Price to yield about 3.85% 
$150,000 
Illinois Cent. Refund. 4s, due 1955 
Price to yield about 3.96%. 
$50,000 
St. L. Iron Mt. & So. Gen. 5s, 1931 
Price to yield about 4.15%. 
$150,000 
Balt. & O., S. W. Div. 3%s, 1925 
Price to yield about 4.20%. 
$100 ,000 
Ches. & Ohio Gen. 4%s, due 1992 
Price to yield about 4.25%. 


PUBLIC UTILITY 
$100 ,000 
San Joaquin L. & P. Ist 5s, 1945 


Price to yield about 5.15%. 


Present appraised value of mort roperty 
about 33% th excess of bonded debt. . 


$100 ,000 
North Shore Gas (Ill.) Ist 5s, 1931 
Price to yield about 5.15% 


$150,000 
Tri-City Ry. & Light Co. 5s, 1923 


Price to yield about 5.15%. 
Legal for Maine savings banks. 


$100,000 
Pacific Light & Power Ist 5s, 1942 


Price to yield about 5%. 


Unconditionally guaranteed by the Los Angeles 
Railway Company. 


$50,000 
Chicago Telephone Ist 5s, due 1923 
Price to yield about 4.65% 


St. 1939 


Details of above bonds, with net prices, 
furnished promptly upon application. 





N. W. HALSEY & CO. 


49 WALL ST., NEW YORK CITY 
Chicago 


Philadelphia San Francisco 











INCLUDING 


Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarter) 










finatictal 
ironicle 
State and City Section (Semi. Annually} 


Electric Railway Section (™y2,3") 














VOL. 88. 









































































































SATURDAY, FEBRUARY 27 1909. NO. 2279. 
* 
Week ending February 20. 
The Chronicle. Clearing at— 
Inc. or | 
PUBLISHED WEEKLY. 1909. 1908. Dec. 1907. 1906. 
oe $ $ | % | $ $ 
Terms of Subscription—Payable in Advance Chicago ......-- 260,098,126] 171,995,577, +51.2| 206,674,108] 190,063,883 
OP ORS TONE, ss sncc cdudaadececesédiehalassahhootsabingucowesseboneteesses $10 00 Cincinnati 28,994,100} 20,410,600! +42.1| 25,094,700| 22,178,850 
) EE REAR RERS iM eC RE: LEO TIT ELE NN 600 | Cleveland ___---| 16,250,624) 12,771,058| +27.2| 13,423,348; 11.901.369 
European Subscription (including pestews) anit ok seleekundsors Ae - 13 00 Detroit. .......- 12'878,817| 10,002,927| +28.7| 11,609,343) 10,300,864 
European Gubecsiptien six months (including postage)............... 7 50 Milwaukee _-.-.- 15,867,872; 10,811,066) +46.8 9,458,935 8,175,430 
Annual Subscription in London (including postage).............-... . £2 148, ndianapolis - - . - 8,383,002 6,306,961! +32.9 6,987,074 5,700,430 
Six Months Subscription in London (inclu postage)........... --- £1 lls, | Columbus --..---. 4,985,500 3,638,900; +37.0 4,308,300 4,851,800 
Canadian Subscription (iticluding postage) .................e0 cesentelgan Oe joe Seboevess 3.131.736 erie tas or Bred $.233 799 
ee ee Grand Rapids.--| }peiael) = 1 -aee eee! tees) aes, haha 
BANK AND QUOTATION (monthly) STATE AND CIrTy (semi-annually) oe ae a abe 330° 561 1686266 a1 1686' 80% 7°379°311 
RAILWAY AND INDUSTEIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) Kalamazoo xii ibe 1,038; 684 "750.642 +406 996,158 SH 
n a ices $ a é 2,272 5 
SEL A Roe cost ith 9s, ROP a ie bib Hort Wayne ----|  g07-a84 9-251 +27-7| GRAABS) an. aas 
ow WE ..<- » ’ . ’ ’ 
nsient matter per inch s ee 16 ee ner aoe agegbodgssnerenene +4 —— 80/000 465. +462 659,000) 438,700 
ata Cian -> 35 00 | Lexington -->--7 570,312 689,784, —17.3 602,399, 678,233 
Standing Business Cards / 2 2Tee Months (15 times).......-..--++--- - Rockford _____- 14,399 480,977; +6.9 565.451 | 525.372 
Six Months (26 times).............- ---- 50 00 Quincy sodle-eeeagaiens 505,184 342,086| +47.7 469,687 | 369,110 
CHICAGO OFFICE. Bartlett, 518 Monadnock Block; Tel Harrison 4012, | Gamvone*™-"----|#a03ua] gar 4iita| «Aas ag 
. Bartlett 0 oc ock; Tel. n anton.-.--.... ’ ’ : ,885) « 
y : * | Decatur .....-- 425,734 329,852) +29.1 380.759) 428,837 
ILLIAM B. DANA COMPANY, Publishers, , O..- , , ‘ 244 , 
adn war ace 6,787 258,810| +10.8 26,805) 244,34 
P.0. Box 958. Front, Pine and Depeyster Sts., New York. Jackson _...._.- 366/623 ,000| +83.3 20,500] pty +4 
ss oye alee TB 
blished every Saturday morning by WILLIAM B. DANA COMPANY nm Arbor... .-- , ' : 2080 , 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Seo; Arnold | Danville.-.----- 287 ap 13.055 a iy “eres. Sone 
@. Dana, Treas. Addresses ofall,OfficeoftheGompany. = | | Adrian ---.-... ca : —— ns Tet 4 
Tot. Mid. West.| 368,623,292) 252,837,002) +45.8| 297,838,492) 272,695,086 
A 4 rs _--| 37,067,868 26,592,722) +39.4) 42,390,387) 34,735,084 
CLE RING-HOUSE RETURNS reae Los Angeles____- 13,021,483 7.712.660, +68.8| 11.434.495' 9.883.179 
The following table, made up by telegraph, &c., indicates | Seattle -..2==7- 1238, 6,059,815, +52.5| 7,849,564; 10,484,325 
that the total bank clearings of all clearing houses of the U.S. Balt Lake Glitz ~~~ 8.300 559 $'611 589 $49.0 Pattee 3°87 030 
for week end. Feb. 27 have been $2,669 962,174, against $2,- Kane. ....... 6.628.517 4.017.892] 165.0, 4.282.894, 3.131.780 
895,599,355 last week and $2,220,297,618 the week last year. Rm a 28 11820,057 1149.709| +58.4 4°253.484 scaling 
Helena _____--- 818,129 446.719, +83.1 787,538 392,724 
aT RS BL | Fargo 77-2) 499.689] B16'396| 8-5) -waa8as! «80,987 
Cleart Ret by T aph Feb. 27. 1909. 1908. % Sioux Falis ___. 530,000 4 79,000 +128 "000. 245,145 
ablnpieais ’ 48, i aiiweal a 
bar gC 01.088 400.072 +3 San Jose_------- 373,993 457.000 +182 Wee. 4 2. 
90,340,937 96,138,033 | —6.0 | Billings = 7-777” 180:000 150,000) +20.0 ji Bitar i A al 
17,286,163 18,616,012 —7.1 | Fresno ________- 56,265) Not included |in total F 6 
195,061,784 188,537,098 | +3.5| North Yakima _-| _._°._- Not included in total 
45,940,475 51,032,368 | —10.0 
9,658,373 12,001,409 | —19.5 | Total Pacific__| $8,290,006) 61,448,189] +43.7/ 986,651,478] 71,184,776 
Seven cities, 5 days_..__---_______- $1,849,463,992 | $1,508,267,264 | +22.6 | Kansas City ----| 42,687,944) 25,345,471; +68.4| 27,660,47 23,091,428 
, , , Mo Minneapolis. __-- 17.360.158| 13.633,858| +27.3| 17/119:047| 16,435,229 
ORE ANE, © GAYS s<------ nomen cnens 530,379,488 | 355,019,468 70 Omaha sacra 12,680,660] 7.903.720] $90.4) 9.581.672) 8.840.787 
Total all cities, 5 adys.._.........- $2,179,743,460 | $1,863,286,732 | +17.0 anes ons ome 350, ote . +i "asa" 
SM Glth, CUNY obs. -ccce cca e ss 490,218,714 | "357,010,886 | +31.7 Bt. Joseph. ---- 8:300,000 4°400:000 +0:3 b:02'872 4:616;863 
es omes..... * e . - ’ ’ . . 
Total all cities for week*.........-- $2,669,962,174 | $2,220,297,618 | +20.3 | Sioux City 2.22. 3-331.798| 9901900} 431.8]  SogsT1ae| —TF80"660 
Wichita. .------ 1,850,000 1,063,719 pal 5 1,273,578 971,568 
* Figures cover five business days in 1909 and six in 1908. Davenport. -~~~~ 1108-841 634.711 +60'3 1:088°308 3 im 978 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway” section, 
revised to date, is sent to our subseribers to-day. 
The editorial discussions in the same embrace the 
following topics: ‘Street Railway Fares’ and ‘Sub- 
ways and Elevated Lines.” 


Bom us 





a meres 


THE FINANCIAL SITUATION. 

There have been more unreliable rumors afloat the 
current weekthan for manya previous one. Probably 
the story that Servia was about to set all Europe ablaze 
was among the largest and least reliable. The truth 
came to the surface yesterday. It was that the Euro- 
pean capitals had crystallized the body of views and 
opinions at those centres and had concluded and had 
proved that the scare had no trustworthy grounds for 
belief and were consequently baseless. It is a sur- 
prise that such a reasonable way of settling the issue 
had not been thought of before. All along it has been 
known that the struggle was a one-sided affair—the 
armies and navies, the governments and the money- 
bags of the world on the one side, and poor Servia on 
the other. With such a disparity in the contestants 
only a little time for reflection could have been 
needed to settle all uncertainty. 

Early in the past week a cut in iron and steel was a 
notable incident. Indeed those markets were said 
to be open for a time. That declaration, though it 
was widely made, was, it seems, hardly accurate. 
Prices of steel and iron were no doubt demoralized, 
but not thrown open absolutely. There was a ma- 
terial cutting of prices, followed by a somewhat similar 
decline of movement. The truth is, there was in the 
air a feeling of uncertainty connected with prices 
which extended to almost the whole Stock Exchange 
list. On Wednesday, however, there was a movement 
in the opposite direction somewhat similar, but the 
course was a sharp recovery. 








There was an eager demand in London, Paris and 
Berlin for the Argentine loan, and the amount ap- 
portioned for offering at these centres was greatly 
oversubscribed, the lists closing soon after their open- 
ing. The 15 millions reserved for London, the 17 mil- 
lions for Paris and the 8 millions for Berlin may be dis- 
tributed after allotment. It is also understood that 
the Morgan syndicate, which took 10 millions, will offer 
its allotment the coming week. 





Complianee with the requisition of the Secretary of 
the Treasury (Feb. 3) for the surrender of 30 millions 
public funds by Government depositories was 
promptly effected on Wednesday, when the call ma- 
tured. Surrenders had been in almost constant prog- 
ress since the call was issued, depositories thus an- 
ticipating its maturity, so that the sum turned over 
on the last day was comparatively small. It is esti- 
mated that when the surrendered deposits shall have 
been covered into the Treasury there will remain about 
70 millions of public funds in the banks. Hereto- 
fore, when surrenders have been in progress, they were 
largely effected through the New York correspondents 
of interior depositories, who have drawn upon their 
reserve balances with such correspondents, directing 
them to pay over the depositories’ quota to the Sub- 
Treasury; this course was taken in order to effect 
surrenders under the call which has now matured. 





Though foreign exchange rose, during the week, 
to rates which, under normal conditions of the mar- 
ket, would have made exports of gold to London di- 
rectly, and to Parisas an arbitration operation, profita- 
ble, the maintenance of rates for exchange at Paris 
at about the gold-export point to London prevented 
such movement of the metal. Moreover, there was 
no inducement for shipments of gold to either centre; 
at Paris there was a plethora, while the Bank of Eng- 
land was absorbing South African gold from the bul- 
lion market, without competition, and receiving the 
metal from Egypt and from the Continent. Further- 
more, London was experiencing relief from the drain 
of gold to Argentina through the diversion of the de- 
mand to New York. 





The reappearance of the Coney Island five-cent fare 
demand, by a Senate resolution of inquiry—why the 
Public Service Commission delays in reaching a de- 
cision thereon—gives an incidental interest to one part, 
at least, of the recent report of Mr. Arnold, consult- 
ing engineer for the Commission, on the “return upon 
investment in subways.” To say that the poor man 
resident up in the Bronx section has a natural right 
to take his children to the seaside for a single nickle, 
and therefore the common carrier must be made to 
take him thither, and manage the financial conse- 
quences as it can, is an offhand, humanitarian way 
of dealing with the problem which is sure to be highly 
popular, agreeing with the proposition that one man 
is as good as any other. But a very little considera- 
tion shows that such a trip is a loss to the carrier, with 
especially unfavorable features in being a one-way 
travel which involves empty cars in each direction 
alternately. Mr. Arnold figures—and quite likely 
he is correct—that any rate under a cent a mile is 
unprofitable; and he makes the very obvious discov- 
ery that the short rides must offset and financially 
“carry” the long ones. 

If enough people would ride a little way, they could 
carry the burden of those who ride a long one—so 
much is simple. But how to produce this average 
passenger? Mr. Arnold’s notion to design express 
stations on what he calls the ‘reservoir principle” 
seems not sufficient, for the genuine short-ride pas- 
senger, who is needed, should enter or leave (or do 
both) at the local station, and use the local train. 
Instead, he makes it a point to use the express as far as 
possible, and the disposition to push for the utmost 
haste in movement seems so inbred by example in 
New Yorkers that there is no visible means of chang- 
ing it. a 

This study of Mr. Arnold’s adds to the mass of mat- 
ter presently to be printed, as showing how much the 
regulating scheme performs, but its omissions are as 
noticeable as its suggestions. He would raise funds 
for construction and equipment of “such portions of 
future subways as can be shown to be profitable” 
upon the city’s credit, while for the clearly unprofita- 
ble portions he advises the impractieable device of 
loading initial cost on the contiguous territory to be 
benefitted. Here is no suggestion of plans whereby 
private capital may be attracted. If property likely 
to be advanced by some piece of transportation will 
volunteer to bear asséssment—according to hints 
which have been given in one or two instances—there 
is no mention of such an alternative of escape. It may 
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be a defect—as it certainly is an economic fallacy— 
that there is no provision for grading fare on subways 
somewhat by the distance; but there is no mention of 
this. 

The objective sought in subway work has been the 
long through haul, and the conformation of the terri- 
tory seems to discourage expectation of compensating 
short travel. Until the dream of things supposedly 
free by being had at the public cost fades somewhat, 
it will be difficult to get a fair hearing for either a 
graded fare or for leave to private capital to attempt 
solving the problem of interruban travel in its own 
business-like ways. 

It is gratifying to find that there are some men in 
public life who understand the importance of main- 
taining constitutional guaranties and _ restrictions 
and who are prepared to devote themselves to the 
cause of preventing encroachments upon ‘the same. 
Congressman Samuel W. McCall of Massachusetts is 
one of these men. Mr. McCall was asked to become 
President of Dartmouth College, but found himself 
obliged to decline the honor. In a letter explaining 
the motives that influenced him to this s Te. 
Call points out that the work he is engay . 
Congressman affords him opportunity for rendering 
service which he considers of extreme importance in 
this very trying period in Government affairs. He 
says he did not take up the work lightly and he cannot, 
therefore, in what he believes to be a very grave 
crisis ,drop it easily and shift to something else. Dis- 
claiming any intention of entering upon a political 
discourse, he expresses the opinion that the crisis 
referred to is full of peril to our institutions. Proceed- 
ing, he says: “I am far less concerned by particular 
theories than by general methods of government— 
methods which have been carrying us swiftly toward 
a condition under which limitation upon govern- 
mental power would be done away with and the 
favoritism and caprice of an autocrat would take the 
place of constitutional restraint. And some chance 
barbarian, as an autocrat, might overturn our temples 
and do more harm in the direction of uncivilizing 
the country than all our colleges together could 
possibly repair.” 

This shows & true appreciation of the dangers of the 
situation. In every direction we are enlarging the 
functions of government and are substituting per- 
sonal government for government under the law. 
During the last few years the autocrat has been very 
much in evidence, not only at Washington, but at 
Albany and the other State capitals. He has shown 
very little concern for the law or the Constitution. 
The thing with him has been, not whether a given 
course or line of conduct was in conformity with the 
statutes, but would it find support with the great 
mass of the voters? It is in the continuation of this 
tendency, under which the executive official is made 
superior to the law, that Congressman McCall sees a 
grave and threatening evil. 

For ourselves, we may be permitted to add that in 
a material and economic sense the country is already 
suffering seriously as a result of the new policy we have 
been pursuing, though many estimable citizens do not 
stem to recognize the fact. The existing business de- 


pression is due chiefly to the circumstance that enter- 
prise has been brought to a halt, owing to a feeling on 





——— 
the part of investors and capitalists that there is no 
longer security for investments and corporate under- 
takings in this country, by reason of the change in Gov- 
ernment policy. Under the old methods, the country 
attained a degree of prosperity and advancement 
never before reached by any country in history. 
Under the new methods capital which should stay 
at home and continue its fructifying influence is 
going to South America and other less civilized parts 
of the globe, simply because it is felt that there is 
greater assurance of protection in the remoter and 
semi-civilized communities than there is in our own. 
In political quarters we are told that in their new 
course our Government leaders are acting simply in 
response to the wishes of the people. But if that be 
so, then the people are pursuing a very shortsighted 
policy. Under any reasonable attitude they might 
be enjoying the old time prosperity, when apparently 
they are preferring trade inactivity, with its lack 
of employment and profits, in order to exploit new 
theories of government. We canot believe it will be 
long before the awakening will come. 





It will be remembered that the New York Cotton 
Exchange at the meeting of Feb. 18 failed to take de- 
cisive action upon the specific matter (a spinners’ 
contract) recommended by the special investigating 
committee. This omission has been variously con- 
strued, and quite generally as evidencing antagonism 
to the proposed innovation. That is by no means a 
correct view. As a matter of fact, after compara- 
tively brief discussion, pro and con, of the committee’s 
recommendation, it was decided, on motion of one of 
the oldest and most conservative members of the Ex- 
change, to adjourn the meeting for one month, thus 
permitting the members to give to the subject the 
serious consideration its importance seems to warrant. 
And there, for the present, the matter rests, with the 
probability that final action will be taken on March 
18. 

As the new contract would appear to be desirable, 
not alone because it would enable spinners to obtain 
actual supplies of cotton through the Exchange, as 
well as using the ordinary contract in hedging their 
outside operations, its adoption, or the adoption of 
something analagous, would be of the utmost impor- 
tance as showing the disposition of the body to meet 
and disarm criticism of its methods. It is the evident 
intention of various members of the Exchange to ascer- 
tain for themselves whether the proposed new contract 
is in accord with the desires of spinners of cotton, and, 
if not, in what particulars it can be improved. There 
are also the questions to be considered whether the 
contract covers too many grades, and also if, in the 
event of its adoption, it will induce the South to offer 
cotton to the New England mills through the New 
York Exchange. With information on these and other 
points suggested, the members will be better able to 
take most intelligent action which the subject demands, 
but which was not possible for them to fit themselves 
to give in the limited time elapsing between the publi- 
cation of the recommendation and the date of the meet- 
ing. It seems safe to assume that when action is 
finally taken, it will be on lines beneficial to the Ex- 
change and to those who desire to make legitimate 
use of its services. 
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Fixing standards of grades of agricultural products 
by the U. S. Government encountered strong opposi- 
tion in the Senate on Wednesday. The particular 
measure under discussion was the Agricultural Ap- 
propriation bill, which carried amendments providing 
$30,000 for the collection and distribution of samples 
of grades of cotton and $75,000 “for investigating the 
handling, grading and transportation of grain and the 
fixing of standard grades thereof.” A decided stand 
was taken by leading members of the body against 
authorizing the Secretary of Agriculture to fix stand- 
ards for any commodity, and it was further maintained 
that the Federal Government had no right to inspect 
any commodity until after it became a part of in- 
ter-State commerce. After a heated debate the amend- 
ment applying to grain was stricken out, and in its 
place a provision was inserted appropriating $52,440 
“for investigation of the handling, grading and trans- 
portation of grain and a study of the factors entering 
into the usual operations therewith.” The appropria- 
tion for the promulgation of the standard cotton grades 
was thrown out on a point of order. 

This action of the Senate is taken to indicate a 
decided change from the tendency toward increasing 
the power of the Department of Agriculture by estab- 
lishing new inspection services of various kinds. 
The point was made that the grain amendment as 
originally worded would virtually authorize the ap- 
pointment of grain inspectors in every locality where 
that commodity is produced, and that, furthermore, 
it did not come within the constitutional authority of 
Congress. If the stand our highest national legislative 
body has taken in this matter is really to be construed 
as indicative of achangein practice, the country is to be 
congratulated. We have seen so much Federal regulation 
of industrial affairs, or attempts at it, within recent 
years that it almost seemed as if we were drifting 
towards extreme and permanent paternalism. 





Immigration figures for January 1909 contrast 
sharply with those for the corresponding month of the 
previous year. It will be remembered that as a result 
of the depression that followed the panic of 1907, there 
was not only a decided drop in the tide of immigra- 
tion to this country, but an important efflux of the 
laboring element set in and continued down to near the 
close of 1908. In fact, in every month from Decem- 
ber 1907 to August 1908, inclusive, the outflow of 
aliens exceeded the inflow; in a portion of that period 
the excess in outflow was very large, resulting in a 
net decrease in foreign-born population for the calen- 
dar year 1908, as against important additions in ear- 
ier years. But in the late summer of 1908 ,concurrent 
with revival in business affairs, a turn in the tide was 
discernible. The outward movement of aliens de- 
clined steadily, and in September; for the first time 
since the November previous, was exceeded by the 
inflow. Each month since has told the same story of 
a balance in our favor, with the latest period (January 
1909) making the best showing. Yet the movement 
had not, up to the close of January, approached very 
closely to what might be termed a normal situation. 
That status, however, is likely to be disclosed the cur- 
rent month, when officially compiled. Indeed, so 
great activity in the landing'of immigrants has not 
been witnessed for some time in New York as in Febru- 
ary. Where a year ago many vessels arrived with 


steerage practically empty, now the steamers coming 
in from both north and south European ports bring 
large complements of passengers. Many of these, of 
course, are merely returning after a sojourn abroad 
that economy prompted. 

The January immigration statement shows that the 
number of immigrant aliens admitted through all 
ports of the country during the month was 43,868, 
a total greater by 16,648 than in January 1908, but 
10,549 smaller than in the month of 1907 and 7,259 less 
than in 1906. A notable feature of the exhibit is the 
fact that the influx from Austria-Hungary, at 16,364, 
in January 1909, was not only greater than in the pre- 
vious month and four times the total of January 1908, 
but ‘actually exceeded the inflow from those countries 
in the month of 1907 or 1906. Italian immigration 
fell below the December aggregate, but was 214 times 
that of January a year ago, and also in excess of 1907. 
Arrivals from or via Canada and Mexico were materi- 
ally larger than in January 1908, 1907 or 1906, and in 
these instances it is worthy of note that each year 
shows an increase over its immediate predecessor. In 
January 1906 there came from Canada 88 immigrant 
aliens and in 1909 the total was 3,471. Coincidently, 
arrivals from Mexico advanced from 103 to 1,436. 
In direct contrast with the foregoing, the immigra- 
tion from Russia during the month under review was 
smaller than in January of either of the three preced- 
ing years, and the same is quite generally true of re- 
maining European countries. Arrivals from Japan 
have, of course, fallen to a small total; they 
were only 203 in January 1909, against 971 in the 
month of 1908 and 5,275 in 1907. For the seven 
months of the fiscal year 1908-09 (July 1 to Jan. 31) 
the aggregate of immigrant aliens compares quite 
unfavorably with that for 1908 or 1907, and, inferen- 
tially, the various countries make a like exhibit. The 
totals are 261,531 in 1908-09, against 617,434 in 1907- 
08 and 595,814 in 1906-07. In addition to the immi- 
grant aliens, the arrivals in the country include what 
are termed non-immigrant aliens, made up, of course, 
in large part of those returning after a sojourn abroad. 
And this item is necessary to be considered in reaching 
any conclusion as to the effect of immigration upon 
population. These non-immigrant alien arrivals in 
January 1909 were 11,107, against 5,838 in the month 
of 1908 and 6,758 in 1907, and for the seven months 
of 1908-09 reached 99,609, comparing with 88,889 in 
1907-08 and 71,637 in 1906-07. 

The outward movement of aliens, emigrant and 
non-emigrant, in January 1909 was of very restricted 
proportions, reaching only about 12,000, as against 
60,233 in the month of 1908 and 16,000 in 1907, and 
for the seven months of the current fiscal year reached 
259,139, comparing with 433,180 in 1907-08 and about 
200,000 in 1906-07. Striking a balance between the 
immigration and emigration figures, we find that, 
while in the seven months of 1908-09 there was a net 
gain in population of only 102,001, through the 
movement of aliens, the increase in the like period of 
1907-08 was 273,141 and in 1906 07 reached the im- 
portant aggregate of 467,451. 

As already intimated, the inflow of aliens in the 
current month (February) is practically along normal 
lines for the season of the year, and, consequently, 
well in excess of January and much greater than in 





February 1908. No exact data are available except 
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for the port of New York, but that we have compiled 
for the period down to and including the 25th, and it 
shows arrivals of steerage passengers to the number of 
54,414. Vessels due to arrive before the close of the 
month should swell this total to approximately 57,000, 
an aggregate comparing with less than 20,000 in Feb- 
ruary 1908 and about 54,000 in 1907. With the in- 
flow at Boston, Philadelphia and other ports of entry 
added, it is altogether likely that the month’s total 
will be close to, if not in excess of, the February 
record aggregate of 68,696, made in 1906. Concur- 
rently, the efflux of aliens is along meagre lines, 
whereas in February 1908 the departures totaled 50,- 
688 andin 1907 were about 16,500. An important net 
gain in the ordinary labor force of the country is there- 
fore the expected result of the February movement. 
It is a question, however, whether our affairs have yet 
reached the shape making possible the employment 
of the added force. It is not to be denied that there 
has been a marked improvement over conditions as 
they were a year ago, but with that said much remains 
to be done before a situation anywhere nearly approach- 
ing that obtaining before the panic is returned to. 
The country is not yet ready to view with equanimity 
any large increase in the volume of immigration. 





The bank statement of last week showed, as the 
most striking feature, a recovery in surplus as the result 
of the satisfaction of the demand from trust companies 
for cash with which to augment their reserves. The 
average gain in bank surplus was $4,047,275, to 
$13,545,075; the actual increase was $5,442,650, to 
$15,647 ,875, and computed upon the basis of deposits 
less those of $2,869,400 public funds the surplus was 
$16,365,225. Average loans decreased $6,985,300, 
while according to the statement of actual conditions 
the contraction was $5,714,600. Average deposits 
were reduced $4,634,700 and actual deposits fell off 
$771,400. The actual cash gain was $5,249,800. The 
cash reserve of trust companies was increased $2,- 
887 ,200, to 17.11%, or 2.11% more than the sum 
required. 





Though the banks this week completed the surren- 
ders of public funds for themselves and their corres- 
pondents, under the eall of the Treasury Department 
for the return of 30 millions of such funds, the market 
for money was not affected thereby; about one-fourth 
of the sum had, it is said, been surrendered previous 
to this week, in anticipation of the maturity of the 
call on Wednesday, and the remainder was turned over 
to the Department on that day. The inquiry for 
money for Stock Exchange purposes was small, owing 
to quite general liquidation during the week; non- 
professional speculators refrained from buying because 
of the violent fall in leading properties and investors 
bought only moderate amounts. Time money was in 
light request on account of the unsettled condition of 
the stock market. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 214 and at 144%, averaging 2%; all these 
institutions loaned at 144% as the minimum. Time 
loans on good mixed Stock Exchange collateral were 
quoted at 2144@234% for sixty and 234@3% for 
ninety days, but no business was reported. Four 
and five months’ money was offered at 3%, seven to 





eight months at 344% and nine months at 344%, 
while loans for twelve months were obtainable at 4%. 
Commercial paper shows an increase in volume and 
the best names find ready sale. Quotations are 
3144@3%% for sixty to ninety day endorsed bills 
receivable, 4% for prime and 4@4}4% for good four 
to six months’ single names. 





The Bank of England rate of discount remains: 
unchanged at 3%. The cable reports discounts of 
sixty to ninety-day bank bills in London 244% 
The open market rate at Paris is 14% and a 
Berlin and Frankfort it is 254%. According to our 
special cable from England, the Bank of England 
gained £872,501 bullion during the week and held 
£37 ,877 ,662 at the close of the week. Our correspond- 
ent further advises us that the gain was due largely 
to purchases in the open market, although receipts 
from the interior of Great Britain were of fair volume. 
The details of the movement into and out of the Bank 
were as follows: Imports, £1,214,000 (of which 
£644,000 bought in the open market and £570,000 
imported from Egypt); exports, £630,000 (wholly to 
South America), and receipts of £289,000 net from 
the interior of Great Britain. 





The foreign exchange market was strong this week. 
Continued selling by London of American securities, 
resulting from the demoralizing decline in Steel, 
Reading and other stocks in our market, caused a 
more or less urgent demand for exchange for remit- 
tance, and the pendency of the London Stock Exchange 
settlement, which disclosed a large American account, 
necessitated the procurement of cables in order to 
effect prompt adjustments. On Wednesday the mar- 
ket was exceedingly active, with a wide range in fluctu- 
ations, reflecting operations by a combination of 
bankers who were said to be taking advantage of the 
successful negotiation of the Argentine loan in London 
and Paris to manipulate the exchange market to their 
advantage. A covering movement in oversold stocks 
on the New York Exchange contributed to this specu- 
lative manipulation, and though at intervals there 
were violent declines in rates, these were followed by 
sharp reactions and the undertone was strong at the 
close of the day. Thursday the movement was less 
artificial and there was a good demand for remittance, 
especially for cables; Friday the tone was firm. 

Gold exports hence to'Argentina continue to be effect - 
ed for London account and $2,700,000 went forward 
this week, making $14,250,000 since the movement be- 
gan; of this total $10,550,000 was shipped this month. 

Compared with Friday of last week rates for ex- 
change on Saturday were 10 points higher for long at 
4 8510@4 8515, 25 points for short at 4 8745@4 8750 
and 25 points for cables at 4 8775@4 8780. Monday 
was a holiday; on Tuesday long rose 10 points to 
4 8520@4 8525, short 10 points to 4 8750@4 8760 
and cables 5 points to 4 8780@4 8785. On Wednes- 
day long fell 5 points to 4 8515@4 8520, short 15 
points to 4 8740@4 8745 and cables 5 points to 
4 8775@4 8780. On Thursday long was 10 points 
higher at 4 8520@4 8530, short 5 points at 4 8740@ 
4 8750 and cables 20 points at 4 8785@4 88. On Fri- 
day long rose 20 and short 5, while cables fell 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
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re Fri,, Bi, | ee Wed., | Thurs.,| Fri., 
Feb. 19.|Feb. 22.|Feb. 23.|Feb. 24.|Feb. 25.|Feb. 26. 
" Bros. & Co {Sight 4 8834 8834 3834 8834 8844 
TOS. @ CO........ t.. 

} days|4 86 86 86 86 86 

TDS sb pomnainacues \Sight..|4 88% 88% 88% 88% 884 
Bank British 60 days|4 86 86 86 86 86, 

North America....\Sight..|4 88% 8834 | 88% | 88% | 88% 
Bank of 60 days|4 86 86 86 86 86 

Montreal_........-. |Sight..|4 88% | HOLI-| 88% | 8834 | 88% | 88% 
Canadian {60 days|4 86 DAY. | 86 86 86 86 

of Commerce... .--- Sight..|4 88% 88% | 88% | 88% | 88% 
Heidelbach, Ickel- f60 days|4 86 | 86 86 86 86 

helmer & Co_...-.. \Sight..|4 8834 © 881% | 88144 | 88% | 88% 
Lazard {60 days|4 86 86 86 86 86 

PD co innennkweny \Sight../4 88% 88% | 88% | 88% | 88% 
Merchants’ Bank {60 adys|4 86 86 86 86 86 

of Canada. -......- \Sight..|4 88% 88% | 88% | 88% | 88% 








Rates for exchange on Friday were 4 8540@4 8550 
for long, 4 8745@4 8750 for short and 4 8785@4 8795 
for cables. Commercial on banks 4 8490@4 8510 and 
documents for payment 4 8444@4 8514. Cotton for 
payment 4 844@4 84%, cotton for acceptance 4 8490 
@4 8510 and grain for payment 4 8544,@4 8514. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Net Interior 

Week ending Feb. 26 1909. N.Y. Banks.\|N. Y. Banks. Movement. 
EY UC ic aleseagebetebuce $8,818,000 $4,100,000;Gain $4,718,000 
SP 5s daletinn ab Ge Wa Anseah sla te oak we ried neers Dw 1,346,000 609 ,000| Gain 737 ,000 
Total gold and legal tenders. ----. $10,164,000 $4,709,000|Gain $5,455,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Into Out of Net Change in 

Week ending Feb. 26 1909. Banks. Banks. Bank Holdings 
Banks’ interior movement as above-| $10,164,000 $4,709,000;Gain $5,455,000 
Sub-Treas. oper. and gold exports..| 28,200,000 40,860,000|Loss 12,660,000 
Total gold and legal tenders------ | $38,364,000} $45,569,000)Loss $7,205,000 





The following table indicates the amount of bullion 
in the principal European banks. 


February 25.1909. | 


Silver. | Total. 





February 27 1908. 


Gold | Silver. | 
| 





Banks of 


Gold. Total. 





England. | 
Fathee dies 
Germany - 
Russia ._. 
us. Hun. 
Italy. ..- 
Neth‘lands 
Nat.Belg. . 
Sweden _. 
Switz’land 
Norway .. 


£ 
37,877 ,662 


-|145,585,373 


35,523,314 
13,788,050 

7,788,000 
12,791,000 


000} 32,457,000 


4,634,000 


000; 4,045,500 


2,140,667 


£ 
37,877,662 
181,108,687 
58,011,250 
129,559,000 
63,901,000 
48,310,000 
42,534,000 
13,623 ,500) 


1,523,000 


£ 

39,320,717 
110,628 ,662 
35,118 000) 
116,063 ,000 
46,511,000 
15,717,000) 
36,398,000 
7,691,400 
4,030,667 

3 904 


,000 
3,315,000 
1,501,000 


£ aye 
AES | 39,320,717 
36 ,242,950)146,871,612 


4,600,000, 40,998,000 
4'315,200, 12,006,600 
2,015,333) 6,046,000 
moans d | 8,904,000 
28 AI ha | 3,315,000 





Total week 
Prev. week 





478,780,568 
476,786,691 


113,167,531 
111,504,665 





591,948,099 
588,291,356 





420,198,446 
417,678,387 





105,091,483 525,289,929 
103,993,674 521,672,061 

















THE SELECTION OF THE CABINET. 


Although Mr. Taft has publicly stated this week that 
no selections for his Cabinet are to be regarded as final 
except those of Senator Knox for the State Depart- 
ment and of Mr. Hitchcock for the Post Office, the list 
appears to have been reasonably well completed; at 
all events, enough of the selection has been determined 
on to make possible some comment on the basis of 
selection. Except for the singularly overlooked 
obstacles which arose in connection with the eligibility 
of Senator Knox, Mr. Taft should have had an easier 
task in selecting his Cabinet advisers than most of 
his predecessors have had because he enjoyed an 
unusually free hand in such selection. The difficul- 
ties which have ordinarily confronted our Presidents- 
elect in choosing their Cabinet officers lay largely in 
what may be called the personal aspects of politics. 
It was, for instance, during a very considerable period, 
almost a sine qua nonof Cabinet selection that import- 
ant rival candidates at the nominating convention 
should be allowed a place in the Cabinet. This led, 
on frequent occasions, to more or less embarrassing 
results. The rival candidate might, and in fact was 





very apt to, represent a faction in the party hostile 
to the successful candidate; or, if not that, he was 
likely at least to be the embodiment of a section of the 
party which was arrayed in antagonism against other 
sections. 

This was the case, for example, with Mr. Blaine, 
when Garfield selected him for the State Department 
in 1881, on the plain ground that Blaine had been his 
most important rival candidate before the Republican 
Convention. It will not have been forgotten to what 
extent this selection of Mr. Blaine and the influence 
which he immediately wielded in the matter of ap- 
pointments, tore up the party, in New York particu- 
larly, and alienated for a long space of time the wing 
of which Mr. Conkling was the head. In the case of 
President Lincoln, the selection of Mr. Seward for the 
State Department and the leadership of the Cabinet 
was for similar reasons almost a foregone conclusion. 
It would not be historically just to say that the re- 
sults of this selection showed it to have been unwise, 
but certainly it has been shown, in the light of evi- 
dence produced during the last few years, that with a 
President less strong in his individual judgment than 
Mr. Lincoln proved to be, Seward, at the outset of 
the war, would have been a distinctly dangerous man 
at the head of the Cabinet, and largely because of his 
belief in his own superior political prestige. 

Along with this assumed necessity of placating rival 
candidates came a still more unpleasant political pres- 
sure to appoint Cabinet officers at the bidding of one 
or another State delegation, whose change of vote at 
the critical hour of the convention had brought about 
the nomination. It was the Pennsylvania delegation 
which, in 1860, really settled the nomination in favor 
of Mr. Lincoln, and it was plainly as a result of that 
incident that Mr. Cameron was appointed to the War 
Department, really against Mr. Lincoln’s will. 

From difficulties of this sort Mr. Taft has been free 
to an exceptional extent. The fact that no other can- 
didate made a really formidable show against him at 
the convention might of itself have been considered 
as releasing him from such political obligations; but 
more than this, the only candidates who at any time 
cut a serious figure in the convention were, for other 
reasons, out of the field of Cabinet selection; Mr. 
Cannon being Speaker of the House and Mr. Hughes 
Governor of New York. Mr. Knox, it is true, was 
named somewhat perfunctorily by the Pennsylvania 
delegation, but it is doubtful if he could be regarded 
as a candidate seriously in the field. This situation 
left Mr. Taft embarrassed neither by the duty of pla- 
cating a rival party faction or by convention pledges 
and bargains made in his behalf. 

His choice, nevertheless, could not be altogether 
free. Perhaps all the more because of the absence 
of such considerations, he was confronted with the 
necessity of seeing that the different sections of the 
country should be represented in the Cabinet. This 
is an obvious enough political expedient, but as a 
matter of fact, of rather recent growth, as may be 
judged by the circumstance that Mr. Cleveland’s 
appointment of Hoke Smith as a Cabinet adviser and 
Mr. Roosevelt’s recent selection of Mr. Luke Wright 
—both of these gentlement coming from the South 
and representing the old Southern element—were 
commented on at the time asinnovations. Probably 
it is the growth of the country itself, and the great 
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development of special interests and aspirations in 
the different sections, which account for the increasing 
attention paid to the geographical consideration in 
the selection of a Cabinet. As they appear to have 
been tentatively selected, Mr. Taft’s cabinet advisers 
will hail from Pennsylvania, Illinois, Tennessee, 
New York, Massachusetts, Iowa, Missouri, and the 
State of Washington, and it has been an open secret 
that the task of filling of certain Cabinet posts has been 
made difficult chiefly by the fact that those depart- 
ments had been allotted to specified sections of the 
country. 

Now, there are some advantages in this system of 
selection, and its results in the past have in the main 
been good. It certainly serves to keep the head of 
the Administration in touch with the feelings, interests 
and desires of citizens in all parts of the country, 
and is of no slight political value, supposing the 
sele-ted officer to be a man of force, in holding the 
pai.y in line with the Administration. It serves, in 
other words, to make good to some extent the lack 
in our system of the English plan whereby the Cabinet 
Minister has a seat in the House of Commons, and 
can speak for the Government personally in parlia- 
mentary debates, and it is certainly a very desirable 
substitute for the growing tendency in English politics 
whereby classes such as the labor group are avowedly 
recognized in the selection of a ministry. But on the 
other hand, it should be obvious that a scrupulous 
attention to the plan of geographical selection may 
operate to exclude some otherwise highly desirable 
statesman from the Cabinet. There have been times, 
notably, for instance, after the silver agitation of the 
nineties, when it was difficult in the extreme to 
choose a Cabinet which should be sound on economic 
questions and yet which should meet the requirement 
of representing all sections of the country. It remains 
to be seen how far Mr. Taft’s selection will ensure a 
homogeneous Cabinet in its relations to the numerous 
important public policies which will confront his 
administration. The fact, already a matter of con- 
siderable comment, that six out of nine of the men 
reported to have been selected are lawyers, like Mr. 
Taft himself, adds curious interest to this phase 
of the question. 








RECENT CONSTITUTIONAL STRAINS. 

It is fair to say that the Constitution of the United 
States has never undergone a more severe strain than 
in the period just coming to a close. A tidal wave of 
radicalism, sometimes miscalled ethical progress, has 
swept over the land, as if the Earth God himself were 
shaking the foundations of government. It has now 
barely receded enough for us to see the destruction 
left in its path, and to doubt, with justice, whether any 
fertilizing influence can repay the loss of liberty and 
property. What security can any one find through 
the courts when he is advised that he will be ruined 
by a Public Service Commission’s order if he does not 
litigate, or by an ingenious system of fines and penal- 
ties if he does try to save himself? Such a law, com- 
parable only to Oriental tyranny, stands upon the 
statute books of New York to-day. Fortunately, 
the examples which we have chosen come from cases 
decided by the Supreme Court of the United States in 
favor of the side of liberty and justice. In other mat- 
ters the community is not so fortunate. The present 





Employers’ Liability bill was passed because the first 
was declared to be a cheat upon the Constitution. 
It is itself as much of a cheat as it seemed to be worth 
while to sustain by argument in a court which had de- 
cided against the first. The “commodity” statute is 
not yet overthrown, nor are we sure that its command 
to a large class of our citizens and corporations to 
refrain altogether from inter-State commerce may not 
be sustained by some assumption in favor of the power 
of Congress to do such a harm. The list is not com- 
plete, but we have said enough to indicate the way in 
which innovation has run riot; and, always calling 
itself by some fine name, such as ethics or progress, 
has bent its strength against all constitutional limita- 
tions as an angry beast might strain at its bonds. 

The present time is, however, one which the op- 
timist may well contemplate with a momentary pleas- 
ure. Some few constitutional ends have been reached 
by constitutional means. On the other hand, the 
barrier of the courts has stood as a dam against the 
flood, and as the latter recedes the courts show their 
power again, not much weakened. While no one is 
ever satisfied with all the decisions of a court, we have 
not grave cause to be dissatisfied with the general re- 
sult. The Danbury hatters have found that the Court 
would not discriminate in their favor, and they have 
reason to believe that the same Court would hold that 
the Legislature could not, if it would, issue a license 
to any class to do wrong. Their case is typical of the 
judicial temper of the time. 

There is on this horizon one most seriouscloud. One 
strain has left the safeguards of the Constitution weak- 
ened with a permanent injury. A nefarious doctrine 
has arisen and has operated with some success. This 
teaches that the Constitution may wisely be amended, 
not by any constitutional method, but by the use of 
the “‘big stick.”” The advocates—we had almost said 
the advocate—of this innovation have put it on the 
ground that it was not politic to test a new law in the 
courts when hysteria had made the public seem unani- 
mous in its favor. One high politician threatened in 
public discourse that if the railroads contested the 
Employers’ Liability bill all justice would be with- 
held from them by Congress until they submitted to 
the yoke. This threat was unsuccessful. But there 
is one quarter in which grave and substantial uncon- 
stitutionality bids fair to establish itself in our frame 
of government without adequate resistance to the evil 
which it brings, and wifhout any sufficient test of 
its validity. Precisely because public opinion, led 
by the same voluminous thinker, declared that it was 
so necessary that it must be constitutional, the recent 
grant of power to the Inter-State Commerce Commis- 
sion has not been properly contested. Whether, after 
being established for a time, it will receive its just de- 
serts in the courts is a question which time only can 
answer. But that it is constitutional in a broad and 
statesmanlike sense of the word does not seem to us 
worthy of serious defence. In “Alice in Wonderland,” 
Fury, the cat, said to the mouse: “I'll be judge, Pll 
be jury.’”’ A law which says the same of the Inter- 
State Commerce Commission is none the better for 
being in the statute book instead of the nonsense book. 
And the law of 1906 does combine in the Inter-State 
Commerce Commission the powers of administration 
and prosecution; of judgment and of legislation. In a 
country living under a constitutional division of the 
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powers of government, such a mixture goes against 
that central feature of the Constitution. 

We have not the time, nor is this article the place, 
to discuss the evil which such a law must bring to the 
‘ land. Our desire at the moment is only to draw atten- 
tion to the fact that the defence of property in the 
courts against this law, while it might have been un- 
successful, has not even been possible because of the 
hysteria of the times. Public hysteria has said, 
wherever a railroad could be threatened, that if the 
law were not accepted and obeyed, justice in wholly 
unrelated matters would be denied by legislatures 
and executives wherever possible. And while some 
cases are pending somewhere upon the dockets of 
lower courts which attack particularly bad features 
of the law, three years have nearly passed without an 
effective test. We remember that the Income Tax 
was decided unconstitutional practically before the 
law imposing it was put into effect. There was no 
reason against a like celerity here except the individual 
and collective big stick. But again we insist that the 
merit or demerit of the particular law is comparatively 
a small evil. The force of the example is in the lesson 
taught to those opposed to liberty and property that 
they may measure hysteria against the Constitution 
and win, altering the latter by the process of making 
it commercially impossible to apply to the courts 
for its construction. When the list of the great things 
done during the past few years is written in the books 
of history, those who are responsible for this innova- 
tion will have a fame paralleled only by that of the 
Greek who set fire to a temple in order that his name 
might go down to the ages as its destroyer. 








RATE LEGISLATION AND ITS EFFECTS. 

There is again considerable discussion of the effects 
of the reduced rates imposed upon the railroads by 
the action of railroad commissions and State legis- 
latures. In our opinion this subject has not received 
the attention and consideration which its importance 
merits. During the late calendar year the gross 
earnings of United States railroads were reduced 
in a frightful way. Compilations presented in our 
issue of February 13 showed that for the twelve months 
ending December 31 this loss reached the huge sum 
of $290,140,542. Prodigious though this figure is, it 
does not indicate the full amount ofthe shrinkage which 
occurred in railroad revenues, for it covers 
205,129 miles of road (being all the roads for which 
it was possible to procure returns for this period of 
twelve months), whereas the total length of roadinthe 
United States exceeds 230,000 miles. It follows that 
on the entire railroad mileage of the country the con- 
traction must have been over $325,000,000. 

It is generally assumed that this great shrinkage in 
railroad receipts reflects business depression. In a 
measure this is true. The volume of traffic passing 
over therailroads was obviously much smaller than it 
was the previous year. But it is not well to predicate 
too much on this fact alone, lest it lead us into error. 
Reduced rates have also played a part in the decline. 
Everybody is aware, of course, that passenger rates 
in a large number of States have been arbitrarily 
marked down by the decrees of State railroad boards 
and State legislatures. It is no less true that freight 
rates on special articles and special classes of traffic 
have been scaled down in a similar manner. A 





portion, at least, of the falling off in earnings must 
be ascribed to these lower rates, even if it be not 
conceded that these lower rates have been one of the 
main factors in the decline in revenues. It is thus 
plain that these lower rates have accentuated the 
effects of business depression as far as the railroads 
are concerned, and have served to make the loss 
of income very much larger than it would have been if 
that influence had not existed. 

But there is a still broader aspect of the matter. 
How far is trade depression itself due to the unfortun- 
ate plight of the railroads? The losses in earnings 
have been steadily piling up, month by month, and 
obviously , with railroad income shortened $325 ,000 ,000, 
the railroads have had just $325,000,000 less to 
spend—$325,000,000 less to pay out for labor and 
supplies and to apply in reproductive enterprises. 
That, however, is not all. Long before earnings 
began to fall off, the new capital supplies of the 
railroads had been in great measure cut off. Their 
credit had been undermined and the value of their 
securities depreciated and impaired, as a result of 
hostile action and the loss of confidence thereby 
occasioned. The railroads have long been the most 
important factor in the country’s general activities, 
and with the ability of the roads to place orders for 
new rails, for new equipment, for new lines, new 
bridges, &c., &c., diminished, both by reason of 
shortened revenues and deficient capital supplies, 
intense business depression has been the natural, the 
inevitable consequence. We thus come back to our 
first cause, and find that crippling the railroad trans- 
portation industry lies at the bottom of the intense 
prostration of the country’s industries. 

This makes it apparent how important it is that an 
analysis should be made of the effects of the rate 
reductions forced upon the railroads. Unfortunately, 
as far as the freight traffic is concerned there are no 
data on which to proceed. Most of the reductions 
have been in the case of specific articles or com- 
modities, and the information contained in the 
reports of the companies deals merely with general 
averages. Unfortunately, these general averages are 
affected by a great variety of circumstances and 


‘conditions, so that it is not possible to find a clear 


trace of the presence of any particular influence or 
circumstance. In the case of passenger rates the 
situation is entirely different. Here the general 
averages form a pretty reliable guide to what is going 
on. Accordingly, some attempts have been made to 
compute the loss sustained by the railroads through 
two-cent fare laws and other legislative and Govern- 
mental action reducing passenger rates. These com- 
putations are rough and imperfect, and they are also 
only partial, and yet they serve as a good indication 
of the extent to which revenues have been reduced. 
As passenger traffic is always the last to feel the 
effects of business depression, comparison of figures 
of passenger earnings do not reveal the loss suffered 
through lower rates. A railroad may show increased 
passenger earnings by reason of a larger volume of 
passenger traffic (necessitating also an increase in the 
passenger service) and yet have sustained a serious 
loss because of the lower rates imposed. To arrive 
at correct conclusions, therefore, it is necessary to 
carry the examination a step further, note the average 
rate received, and then compute what the earnings 
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would have been if the carrier had realized the same 
average as it obtained in the previous year. 

A computation of this kind was made a few months 
ago by Slason Thompson of the Bureau of Railway 
News and the results are very striking. The Bu- 
reau referred to recently furnished a summary of the 
passenger earnings of 27 railroads for the year ending 
June 30 1908, with the average receipts per passenger 
per mile in 1908 and 1907, and the loss produced 
by two-cent legislation. In the case of seven of these 
twenty-seven roads the loss exceeds over a million 
dollars, and in one instance it reaches close to three 
million dollars. The final figures show that as a 
direct result of recent passenger fare legislation and 
regulations in twenty-two States, the twenty-seven 
roads referred to doing business in such States suffered 
a loss of $19,619,345 in their passenger revenues 
during the year ending June 30 1908. That the loss 
was not very much larger is due to the fact that the 
business of the twenty-seven roads was not confined 
to the States which have undertaken to reduce pas- 
senger rates. 

It is also important to understand that the twenty- 
seven roads taken for purpose of illustration operate 
no more than 96,385 miles of line, or only about 
41% of the mileage of the country. If the reduction 
in average rate were applied to the entire passenger 
movement in the United States, the loss would reach 
no less than $58,000,000. This last computation js 
given merely to show how important even relatively 
small declines in rates are when applied to such a large 
mileage. ‘That there was no such loss as $58,000,000 
is due to the fact that many of the States have not 
taken action to compel reductions in rates. Mr. 
Thompson, in presenting his tables, well said that the 
arbitrary depletion of passenger revenues by statutes 
can only result in throwing increased burdens onthe 
freight traffic, which ever since the Civil War has 
been making good the deficit in the passenger service. 

Some further evidence to the same effect might 
be adduced besides that given by Mr. Thompson. 
We notice that his table of twenty-seven roads does 
not include the Atlantic Coast Line Railroad, whose 
experience in the matter of reduced passenger rates is 
particularly valuable and instructive. We have 
twice recently referred to the remarks and figures 
on the subject contained in the company’s annual 
report, but they are worth adverting to again for 
purpose of further illustration, and to reinforce the 
lesson taught by the figures above. By agreement 
with the railroad commissions of most of the States 
served by the Atlantic Coast system there was put 
into effect on April 1 1908, as an experiment, reduced 
passenger rates, including 2-cents-per-mile inter- 
changeable mileage tickets. The figures given 
show that the experiment is proving a costly one. 
The company had a large increase in through travel 
during the winter months to and from Southern 
resorts, but this came to an end with the monthof 
April. As the result of this increase in travel, passen- 
ger revenues for April still showed an increase of $33,- 
735, as compared with the corresponding month in 
1907. But in May passenger receipts, as compared 
with 1907, fell off $49,384, in June $95,782, in July 
$92,122, in August $115,939 and in September $104,- 
664. In other words, in the five months following 


April (the last month of the heavy through travel), 





passenger revenues fell off no less than $457,891, 
equal to 17.8 per cent. Of this, $164,000, the report 
says, is to be attributed to the holding of the James- 
town Exposition last year, and of the remainder an 
average of $50,000 per month is due to the lower 
passenger rates. 

In view of all these facts and figures, is it possible 
any longer to seriously contend that the railroads 
are not suffering severely as the result of reduced 
rates? And this being so, should not the movement 
now being made to obtain slightly better rates in 
the freight service as well as the passenger service 
be encouraged instead of opposed ? 








THE REPORT AGAINST THE TENNESSEE 
COAL & IRON MERGER. 

One of the events which has contributed in no un- 
important degree to this week’s demoralization in 
the shares of the U. S. Steel Corporation and the 
stock market generally, has been the adverse report 
made last Saturday by the sub-committee of the Senate 
Committee on Judiciary which has had under investi- 
gation the action of the United States Steel Corporation 
in taking over the shares of the Tennessee Coal & Iron 
Co. at the height of the panic in October and Novem- 
ber 1907. Such a result was wholly unlooked for, 
as it is admitted by all well informed persons that the 
act of the Steel Corporation on the occasion referred to 
prevented general disaster which at the moment 
threatened to overwhelm the whole country. The 
text of the sub-committee’s report has not been made 
public, but is said to be strongly condemnatory of the 
transaction and to severely criticize Mr. Roosevelt 
for having given implied sanction to the arrangement 
by indicating that the Government would not interfere 
if it should be carried out. It seems incredible 
that there should be even a remote likelihood that 
the full Committee on Judiciary at its meeting next 
week will adopt the report of the sub-committee, 
and yet the news dispatches all tell-us that the vote 
will be very close, and that the outcome can by no 
means be predicted with certainty. 

That any considerable number of the members of 
such a committee as the Senate Judiciary Committee 
should, with a full knowledge of the facts, wish to 
publicly stigmatize one of the most important relief 
measures of the memorable financial cataclysm of 1907 
is not very creditable to that eminent body. It is con- 
tended by those who now wish to arraign all parties 
to that notable transaction that the act in question 
involved a number of gravely objectionable features. 
In the first place, we are told, it was a violation of 
the Anti-Trust Law. We do not think that our 
highest Court—should the case come before it and 
its members be obliged to study: the question— 
could ever be got to condemn the proceeding. The 
Steel people proceeded very cautiously in this 
matter. In view of the fact that the Adminis- 
tration had been conducting numerous prosecu- 
tions under the Anti-Trust Law, they felt that 
though, in their estimation, the transaction might 
be in entire conformance with the spirit and purpose 
of the law, yet there was a possibility that it might 
at some time be attacked or called in question. Before 
concluding the arrangement, therefore, Judge Gary 
and H. C. Frick went to Washington to see what were 
the views of the President and his legal advisers. Of 
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course this committee also apprised the President of 
the reason for the proposed action, told him how 
extremely critical the situation was and what the 
primary object of the move was. 

There can be no doubt that the state of things was in 
the highest degree alarming when the two Steel men 
made their call upon the President and there can be no 
doubt either that the purchase of the Tennessee Coal & 
Iron Co. by the U.S. Steel Corporation was, as we have 
termed it above, a relief measure which had precisely 
the effect intended and without which widespread 
ruin would have ensued. The panic is only fifteen 
months behind us and yet some of the most important 
incidents connected with it seem already to have 
passed out of mind. Strangest of all, the most of us 
are forgetting how dire was the necessity at that time. 
From a financial standpoint the object of the whole 
arrangement was to provide a readily marketable se- 
curity for one which had no market at all. The Stee] 
Corporation gave its sinking fund 5 per cent bonds in 
exchange for Tennessee Coal & Iron shares. A great 
deal of sympathy is being wasted on those who held 
control of the Tennessee Company at that time. The 
truth is, the stock was held in large blocks among a 
very few men who were engaged in a speculative 
venture and who for the most part held merely an 
equity in the shares. To say this is to say that the 
bulk of these shares was tied up in loans with the 
banks and trust companies. 

These financial institutions found themselves in a 
position where to meet the drain for money from all 
quarters they were obliged to call these loans, and 
where in the inability of the borrowers to meet the call 
the collateral back of the loans—the Tennessee shares 
—could not be disposed of. There was only a very 
limited market for even the highest grade of securities 
at that time, and for a cliqued stock there was really 
no market at all. Transactions in the shares had for 
months been on an extremely narrow scale and any 
attempt on the part of the financial institutions with 
which they had been pledged to realize on the same on 
the Stock Exchange would have meant their complete 
sacrifice. 

As far, then, as these shareholders are concerned, 
they must be considered as having been extremely 
fortunate in having been able to make a bargain, and 
a very good one at that, with the Steel Corporation. 
In all the various independent steel properties which 
have been footballs of speculation on the New York 
Stock Exchange in recent years, speculative cliques 
have at one time or another held control, with the idea 
that they could eventually saddle the same upon the 
Steel Corporation. The syndicate which was operat- 
ing in the Tennessee Coal & Iron shares had a better 
and more desirable property than any of these, but 
otherwise their position and proceeding was precisely 
akin to that of these other cliques. 

The plight of the financial institutions which found 
themselves burdened with these Tennessee shares was 
what furnished occasion for gravest concern. Their 
salvation was a matter of supreme importance. Just 
how much money these institutions had tied up in 
loans on Tennessee shares is not known, and probably 
will never be disclosed, since the banks and trust 
companies which had advanced money on the shares 
would naturally be chary about giving publicity to 
the fact. It was common report, however, at the 





time that some $20,000,000 was out in loans on the 
shares. Possibly this may have been an exaggeration 
to the extent of a few millions, but that the amount 
at stake was very considerable is unquestionable. It 
seems to be admitted that one large brokerage house 
would have failed if the Tennessee shares had not been 
converted into a realizable asset through exchange for 
Steel Corporation bonds. This failure would have 
been a serious matter at the time of such general gloom 
and confusion, coming after the many other failures. 
But really it would have been the least disturbing 
feature connected with the whole affair. The vul- 
nerable point, the point that needed fortification at 
once, was the loans the various banking institutions 
had made on these shares. 

The identity of these institutions has not been 
definitely established, but there were, according to 
all reports, not a few of them. If these institutions 
had been forced to close out their loans and to throw 
the shares upon the market for what they would bring, 
there is very much reason to fear that several of them 
would have gone to the wall. The amount involved 
in the case of any one of these institutions might have 
been only a million or two, but their position had 
already been so greatly weakened through the general 
collapse in security values that with such an additional 
loss their downfall would have been inevitable. 

Now consider what the effects of some more bank- 
ing failures at that moment would have been. Banks 
and trust companies in large number had already 
become embarrassed all over the country and the mon- 
etary tension was such that the strain was being felt 
all over the world. The interview with the President 
took place on the Monday before election, namely 
Nov. 4. The panic itself had developed two weeks 
before. At the time of the original crisis in October, 
immediate and very extensive relief had been extended 
by all interests—that is, by banks and financial insti- 
tutions, by private bankers and men of means, and by 
the Government itself. That sufficed for the time 
being. But confidence had not been restored. The 
run on the Trust Company of America and onone or 
two other trust companies had continued and another 
crisis was threatening even more serious than the first. 
The New York Clearing-House bank statement for 
Saturday, Nov. 2, had shown a deficiency below the 
required reserves of noless than $38,838,825. So 
urgent and dangerous appeared the prospect that 
Mr. J. P. Morgan, who had previously done yeoman 
service in straightening out the financial tangle, 
again found it necessary to take the helm, and renewed 
conferences with leading banking and financial inter- 
ests were held. These conferences were continued 
through the whole of Sunday and Sunday night, and 
in fact lasted until 5 o’clock Monday morning. 

As a result of these conferences two chief relief 
measures were determined upon, and they were of 
about equal importance. One was the extending of 
assistance to the beleaguered trust companies which 
were still suffering from a run of their depositors, and 
the other was the vitalizing of the assets of those banks 
that were unfortunate enough to hold Tennessee 
Coal & Iron shares among their collateral for loans. 
The latter step was dependent upon a satisfactory 
outcome of the interview to be held with the President 
at Washington. Judge Gary and Mr. Frick at once 
proceeded on their mission and when the news was 
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received by wire that the Government did not con- 
sider the proposal vulnerable and that the Steel Cor- 
poration might absorb the Tennessee company, the 
situation at once cleared up. From that moment the 
panic was a thing of the past. The next day, being 
Election Day and therefore a holiday, there was op- 
portunity for the trust companies to perfect their 
plan of relief. This last could have been of no avail 
if some more banks and financial institutions had 
been allowed to go down because of their holdings 
of Tennessee shares. Thereafter improvement was 
steady and uninterrupted. 

One newspaper critic has been quoted as saying 
that there was general astonishment among the mem- 
bers of the Senate Judiciary Committee that such a 
large deal as this, involving $30,000,000, ‘‘could be 
consummated without the exchange of a penny.” 
That any intelligent man should make or repeat a 
criticism of this description, so soon after the events 
referred to, shows how short memories are. The fact 
that no cash was required was the strongest point in 
the whole arrangement. The Steel Corporation had 
$30,000 ,000 of cash with the banks at the time which 
could have been used for the purpose, but the with- 
drawal of that amount of money at the time would have 
precipitated the very disaster which financial interests 
were so strenuously seeking to avert. In the week 
in which this transaction was announced, cash money 
was commanding a premium of 3@4 per cent and the 
Bank of England rate was advanced to 7 per cent, 
the highest figure reached since the panic of 1873. 
Interior banks all over the country were draining the 
city banks of their cash. The Secretary of the Treas- 
ury, after having enormously increased Government 
deposits with the banks, found it necessary after the 
middle of November to go still further and invite 
bids for $50,000,000 Panama Canal 2 per cents and 
$100,000,000 one-year 3 per cent certificates of in- 
debtedness, with a view to providing a basis for ad- 
ditional bank-note circulation to meet the insatiable 
demand for currency from all parts of the country. 
Furthermore, during October and November 100 mil- 
lions gold was engaged forimportto the United States. 
To express astonishment now at no cash having passed 
in the acquisition of the Tennessee property is to betray 
the deepest ignorance. 

As to the advantages accruing to the Steel Cor- 
poration, we may assume that it got the Tennessee 
property on favorable terms; the directors obviously 
would have been faithless to their trust if, even to 
relieve the financial stress, they had not made sure of 
getting a full equivalent for the money paid out. 
But with equal candor denial must be given to the 
suggestion that those interested in the Steel Corpora- 
tion had been scheming to get possession of the prop- 
erty, or had been engaged in an attempt to freeze 
out the owners of the Tennessee company. ‘The pre- 
dicament in which these owners found themselves 
was of their own making. The price they got was not 
extravagant but was extremely liberal under the 
circumstances. It deserves to be remembered, too, 
that the Steel Corporation bonds which they received 
in exchange and which were put in on a market value 
of 84 have since advanced over 20 points and are even 
now after this week’s decline selling at 103. Ifthere 
had been any desire to squeeze out these owners on the 
part of the Steel men, the policy would have been not 





to protect the banks, but to foree them to sell out, in 
which event the whole outfit could have been secured 
for a mere song. 

Finally, as far as the application of the Anti-Trust 
Law to the transaction is concerned, it is to be said 
that the Steel Corporation’ and the Coal & Iron Com- 
pany can hardly be’ considered as having been rivals 
at all in the true’ sense of the word. In acquiring 
the Tennessee Company, the Steel Corporation is 
simply occupying new territory. There are two ways 
of occupying new territory. One of these ways is by 
building an entirely new plant. Another is to buy 
up a plant already in existence. The’ first of these 
methods the Steel Corporation is pursuing in the erec- 
tion of its new plant at Gary, the largest in the world. 
The second method it adopted when it took over the 
Tennessee Company. 

As we pointed out in diseussing the transaction 
when it occurred, the Tennessee Company and the 
Steel Corporation do not cater to a common market, 
speaking of their products as a whole. The iron and 
steel plants of the former eompany have their own 
distinct territory and so have each of the numerous 
plants of the Steel Corporation. Iron and steel pro- 
ducts, by reason of their bulky nature , cannot be carried 
long distances to market with profit. For this‘reason 
it was hardly possible for the Steel Corporation to 
have entered the territory of the Tennessee Company 
as a competitor nor for the latter to have entered any 
of the numerous districts in the Middle and Middle 
Western States served by the Steel Corporation. How 
under these circumstances any respectable body of 
Senators can be seriously contemplating to report 
against the transaction as being in violation of law, 
and undertake to censure the President for his course 
in connection with it, passes comprehension. 





RAILROAD GROSS AND NET EARNINGS 
FOR DECEMBER. 


The elaborate compilations of the gross and net 
earnings of United States railroads which we presented 
last week in our new special monthly publication, 
the “Railway Earnings” Section, are useful in indi- 
cating the marked change for the better which is tak- 
ing place in the comparisons of earnings, both gross 
and net. Two main circumstances explain this 
change for the better. December of the previous year 
was the first month to feel the effects of the prostra- 
tion of the country’s industries following the financial 
revulsion and panic in October and November. Ac- 
cordingly, there was a large loss in the gross revenues 
of the country’s railway transportation lines, and as 
comparison now is with that period of depression 
and reduced revenues, our present totals hence show 
considerable increase, reflecting the recovery which 
has occurred. 

As far as the net earnings are concerned, there has 
been a second main factor tending to produce improve- 
ment. By the practice of extreme economy, railroad 
managers have succeeded in bringing about marked’ 
curtailment in expenditures. This is the reverse of 





the situation which had prevailed in December 1907. 
Then railroad expenditures were still running ahead, 
in face of a notable contraction in railroad revenues. 
The railroads had not yet got control of their expense 
accounts, and, besides, the necessity for curtailing 
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disbursements had not yet become very apparent. At 
that time trade depression was still in its incipiency, 
and was mistakenly looked upon as transient and ephe- 
meral incharacter, quickly to be followed by areturn 
of the old state of activity and prosperit y—expectations 
which, as every one knows, were entirely disappointed. 
From this stage, where disbursements were still made 
with a very liberal hand, the railroads have now been 
forced to the diametrically opposite extreme, where 
outlays are limited to the most urgent and imperative 
necessities. The combination of these two rather 
unusual elements—larger gross and smaller expenses— 
is serving to give a very gratifying appearance to the 
net results. 

It is almost superfluous to say that, from a broad 
and general standpoint, a situation where such 
large employers of labor and such large consum- 
ers of materials, supplies and fuel as the railroads 
are obliged most rigidly to contract ‘their outgoes, 
does not reveal a state of things from which a great 
deal of comfort can be drawn in any large aspect. It 
means that the depression in trade, which in the first 
instance had its origin in the inability of the rail- 
roads to raise further new capital supplies to carry on 
their improvement and extension work, and then was 
intensified by the tremendous shrinkage in the reve- 
nues of the roads, is still in considerable measure un- 
relieved. That fact may explain why trade revival, 
which started so hopefully last autumn, when it be- 
came apparent that Mr. Bryan would again be de- 
feated in his Presidential aspirations, has latterly 
been lagging again. Economy is being practiced by 
the roads because it is a matter of self-preservation 
with them. A continuation of the conditions exist- 
ing immediately after the panic, when railroad earn- 
ings were declining in a frightful way while the dis- 
bursements continued undiminished and in some in- 
stances actually increased, would have meant general 
bankruptcy for the roads, even the best and strongest 
failing to escape. That was an outcome that had 
to be averted at all hazards. 

We make these preliminary remarks that there may 
be no misunderstanding of the purport and signifi- 
cance of the favorable results which the comparisons 
of earnings are now disclosing. Taking the returns 
for December of 234 roads, comprising altogether 223,- 
790 miles of line, we find an increase in gross earnings 
over the reduced figures of the previous year of $10,- 
774,779. At the same time expenses, as compared 
with the heavy totals of the previous year, were re- 
duced in amount of $5,656,317. Accordingly, there 
is an improvement in net in the very respectable 
amount of $16,431,096. Our present summaries 
cover about 97% of the total railroad mileage of the 
country. In the previous year our statement on a 
smaller mileage showed $11,471,359 loss in gross earn- 
ings, and we estimated that for the whole railroad sys- 
tem of the country the loss must have been $15,000,- 
000. Our compilation of the net earnings at that time 
was much less comprehensive, a number of the roads 
having withheld the customary returns because of 
their unfavorable nature. However, the general 
character of the result then is indicated by the fact 
that for the roads reporting there was a loss of $9,- 
112,667 in gross and, coincidently, an augmentation 
of $2,531,381 in expenses, producing, therefore, a loss 
in net of $11,644,048. 





In view of the fact that the incompleteness of the 
previous year’s figures makes comparison with the 
1908 totals in a measure unreliable, it will be better 
to take the ratios of change in the two years as a guide 
to the actual character of the returns in the two years 
—the extent of the loss in the earlier year and the ex- 
tent of the recovery in the later year. In December 
1907 the figures showed 6.45% falling off in gross and 
no less than 25.31% loss inthe net. Our present state- 
ment, comparing with these heavily diminished to- 
tals of 1907, records 5.27% gain in gross and 31.16% 


improvement in the net. 
—Increase or Decrease— 








December (234 roads)— 1908. 1907. Amount. Per Cent. 
PE EE MO so deca tiaies 223,790 220,920 Inc. 2,870 1.30 
Gross earnings........... $215,251,439 $204 476,660 Ine. $10, 774. 779 5.27 
Operating expenses _._... 146,098,890 151,755,207 Dec. 5,656,317 3.73 

Net earnings .......... $69,152,549 $52,721,453 Inc. $16, 431 096 31.16 

The reader need hardly to be told that the 


marked change for the better shown by the general 
totals is also noted in the case of the several groups 
and geographical divisions. In December 1907 there 
was only one group that did not record a loss in gross 
and none that did not record a loss in the net. On 
this occasion every group and geographical division 
shows a gain in both gross and net, the ratios of im- 
provement in the net in several instances being repre- 
sented by very large figures, as may be seen from the 
following: 
SUMMARY BY GROUPS. 





Gross Earnings. 
1908. | 1907. 


Net Earnings. 


Section or 
1907. 


Group. 





1908. | Une .(+)orDec .(—) 





December. | 
New England(13)| 
Trunk Lines (15)-) 


$ | % 
+48,256) 2.40 
+5,108 545 53.37 
+671,373 13.27 
1,331,001] +4486,358'36.54 
2,848,643) +1,341,843/47.11 


| 
44,998,970 16,901,274)14,886,559) +-2,014,715 13.53 





“We ae ~ | $ 
9,093, 413) 8,732,430 2,056,531! 2,008,275 
52,593,807) 50,152,33214 ‘680 ,517| 9,571,972) 
Anthra Coal (9)_-| 13,952,841) 13,661,539) 5,731,764) 5,060,391 
East & Mid (20)_- 6,347,101 5,995,298) 1,817, 359) 1 
Mid West (50)_--| 16,196,357! 15,232,823 4,190,486) 2 
Nor West and 


| ; 
Nor Pac (35)--| 46,386,602 
South Westand | 
Sou Pac (39)_.| 45,287,403) 42,974,42615,255,542)12,198,215) +3,057 ,327 25.06 
Southern (53)_---) 25,393 915) 22,728,842; 8,519, 076) 4,816,397; +3,702,679 76.87 








Total (234)_--.'215,251, 439 204,476, 660'69,152, 54915 52,721,453 + 16,431,096 31.16 
5,307,716, 5,971,117 2,177,013) 1,928,801 
| 





Mexican (6)--.-.-- + 248,212 12.87 


Mileage —The mileage for the above groups is as follows: New England, 7,209 
miles in 1908, against 7,211 in 1907; Trunk Lines, 29,605, against 29,582; Anthra- 
cite Coal, 5, 742, against 5,739; Eastern & Middle, 4, 750, against 4,728; Middle 
Western, 16, 499, against 16, ‘298: Northwest & North Pacific, 63,833, against 62,740; 





Southwest & South Pacific, 61,167, against 60,163; Southern, 34,985, against 
34,459; grand total, 223,790, against 520,920; Mexican, 6,783, against 6,762. 


We add the following table, showing the December 
grandtotals as registered by our tables each year for 
the last twelve years. 























¥ Gross Earnings. Neat Earnings. 
ear. 
Year Year Increase or Year Year Increase or 
Given. Preceding. | Decrease. Given. | Preceding.| Decrease 
Dec $ $ $ $ $ $ 

1896 ..-| 51,220,114) 52,520,887) —1,300,773/|17,883,104/17,930,398 —47,294 
1897 _.-| 67,542,721) 59,449,009) +8,093,712\23,700,713/20,129,314| +3,571,399 
1898 _._| 70,810,178) 66,979,889) +3,830,289|24,790,227|23 220,664) +1,569,563 
1899 _._| 78,244,324) 71,010,127) +7,234,197)27,637 ,073/24,908,012| +2,729,061 
1900 ___| 90,789,657; 81,465,495) +9,324,162/33,093,800/29,056,298} +4,037, 
1901 ._-| 96,268,122; 92,628,931) +3,639,191|33,354,272/33,766,831 —412,559 
1902 _ ._|104,232, 383 93,160,941) + 11,071,444/33,245,049/30,891,659| +2,353,390 
1903 ...|106.978, 224 '102; :928,990| +4,049,234/33,726,576|34,199,785 —473,209 
1904 .__|116,253,981) '108 670, 412) +7,583,569/36,794,527|32,411,588| + 4,342,939 
1905 ..-|133,775, "020 119,125 ,948) + 14,649,072 /46,525,454/38,842,111| +7,683,343 
1906 ._.|135,735,226 | 124,733, "435 +11,001,791!43,831,182 42,943,900 + 887 ,282 
1907 __.|/132,199,762/141, "312 ,429| —9,112,667/34,354,158/45,998,206|—11,644,048 
1908 _.- 15,251, 1439 | 204, 476, ‘660 +10,774,779|69,152 ,549/52,721,453/ + 16,431,096 











Note.—In 1896 the number of roads included for the month of December was 128; 
in 1897, Pag! in 1898, 122; in Le 110; in 1900, 121; in 1901, 104; in 1902, 105; 
in 1903, 99; in 1904, 95; in 1905, 96; in 1906, 96; in 1907, 89; in’ 1908, 234. Weno 
longer include the Mexican roads or the coal-mining operations of the anthracite 
coal roads in our totals. 

As far as the separate roads are concerned, there is 
little to say beyond making the statement that the 
general character of the showing is much like that 
revealed by the grand totals. There are some strik- 
ing records of gains in gross and net alike, just as in 
the previous year there were some heavy and startling 
losses. As would be expected, however, there are a 
few roads that form exceptions to the rule of improve- 


ment. It is not necessary to dwell on these. They 


are set out in the table which follows, which also shows 
all the principal gains in both gross and net. 
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PRINCIPAL CHANGES IN GRO 


Increases. 
Pennsylvania (2)... y$919,900 
Southern Railway -----_- 707,310 
Chicago & North Western 641,656 
St. Louis & San Fran_--- 628,492 
Louisville & Nashville_-_- 619,695 
Chicago Burl & Quincy. 594,354 
Missouri Pacific (2)__._- 547,439 
Canadian Pacific... _. 537,298 
DE Pc aceacnuc 519,378 
Chic Milw & St Paul... 366,145 
Baltimore- & Ohio_.___- 357,588 


N Y Cent & Hudson Riv. a351,884 
Clev Cinc Chic & St Louis 
Missouri Kansas & Texas 


Lake Shore & Mich Sou- - 271,946 
Be. J20 Vovaiwbbe dace. 251,047 
Philadelphia & Reading. 27243,104 
Atlantic Coast Line_-_-__- 239,018 
St Louis Southwestern. 227,283 
Pittsb & Lake Erie... - 209,922 
Seaboard Air Line_____- 209,540 
NYNH & Harvford____ 183,042 
Norfolk & Western... 133,408 
Trinity & Brazos Valley 163,316 
Tllinols  aneeen Sadbadaaind 134,680 
, | RSENS eee 131,046 
Chic St Paul Minn & Om_ 127,969 
Cinc Hamilton & Dayton 125,208 | 
Internat & Great North. 123 ,003 | 
Chesapeake & Ohio____. 113,455 
Boston & Maine_._.__-- 111,294 
Chicago & Alton..-___- 103 ,469 | 
Yazoo & Miss Valley-_--- 97,848 | 
Mobile & Ohio_______-- 88,464 | 
Chicago Great Western. _ 84,697 
Le@m@e telend........... 82,617 
Del ckawanna & West 81,837 
N Y Ontario & Western. 81,535 
San Ant & Aran Pas; -__. 77,252 
Butte Anaconda & Pac_ 76,408 
Chic Ind & Louisville. -_-.- 66,872 
Central of Georgia. -__-_-_- 66,837 | 
Nashv Chatt & St Louis. 62,794 | 
Lake Erie & Western__- 59,438 
Minneap & St Louis-_-_--_- 55,210 

Chic Cin & Louisv____. 54,590 
Phila Balto & Wash_- 537300 


Note.—Figures in parenthesis after 
lines or companies for which separate 


SS EARNINGS IN DECEMBER. 


Increases. 
Delaware & Hudson_-_. $52,932 
Union Pacific........... 52,638 
Kansas City Southern --__ 51,789 
Cinc N O & Texas Pac... 51,384 
Bessemer & Lake Erie. _ 51,089 
Buff Roch & Pittsburgh- 50,500 
Wheelin ke Erie__ 50,167 
Elgin Joliet & Eastern - 48,794 
Union RR (of Pa)__-.-.- 47,364 
Bangor & Aroostook- -_- 44,309 
St L Brownsv & Mex_-_- 44,112 
Western Maryland_-___ 39,787 


Port Reading......-.- 39,653 
Louisiana & Arkansas__ - 38,280 
N Y Phila & Norfolk_-_- 36,578 
Arizona & Southern --- 36,480 
Alabama Gt Southern--- 33,010 
Norfolk & Southern----. 32,934 
Wisconsin Central. _--- 32,708 
| Peoria & Eastern__.-.--- 31,730 
Newburgh & So Shore-- 31,198 





Representing 70 road 
} in our compilation - "312, 506,340 
Decreases. 
Northern Pacific... - $487,661 
Southern Pacific. ......- 480,450 
Great Northern (2)_...-. 453,561 
Grand Trunk Ry-._-...-- 155,241 
Minn St Paul & SS M_-_- 150,646 
Lehigh Valley........-.. 140,542 
| Pacific Coast._.......-.. 107,074 
Central of New Jersey ..- 76,812 
Southern Indiana---_- 4,172 
| Balt Ches & Atlantic_. 53,964 
Det Gr Hav & Milw__-_-_ 49,193 
Wabash & Pitts Ter_-_-_ 48 ,602 
|San Ped Los Ang & SL_. 44,590 
Denver & Rio Grande--_-. 42,738 
BP Sree 40,248 
Green Bay & Western... 31,334 
| West Jersey & Seashore. 31,300 
Representing 18 


roads 
in our compilation_. $2,468,128 
name of road indicate the number of 
returns are given in our compilations. 


a These figures cover merely the operations of the New York Central 


itself. 


Michigan Central, the Lake Shore, the ‘ 


Including the various auxiliary and controlled roads, like the 


‘Big Four’’, the ‘‘Nickel Plate,’’ &c., 


the whole going to form the New York Central System, the result is a gain 


of $1,344,324 
zThese figures are for the Railroad 
reports a decrease of $287,122. 


Company; the Coal & Iron Company 


y These figures cover the lines directly operated east and west of Pitts- 


burgh and Erie. The 
gross on Western lines 


PRINCIPAL CHANGES IN NE’ 


Increases. 
Pennsylvania (2)___.__-. y$1,294,700 
Louisville & Nashville... 1 "094.419 
Lake Shore & Mich Sou_. 1,026,997 
yrey Burl & Quincy_. 990,618 
Atch Top & Santa Fe__- 973,920 
Baltimore & Ohio_____- 902,213 
S rd Cent & Hud River.. 4878,778 
bated ob Sidue dae din td 738,308 
Gnion Oe i 564,758 
Southern Railway-_----_- 561,730 | 
* Southern Pacific__....- 486,905 | 
Chicago & North Western 430,612 
Atlantic Coast Line_____ 345,710 | 
St Louis & San Francisce 344,923 
Norfolk & Western___-__ 326,605 
Philadelphia & Reading. 72304,504 
Chesapeake & Ohio_____ 294,954 
Missouri Pacific (2)... __ 289,865 
Clev Cine Chic & St Louis 289,431 
Seaboard Air Line_____- 275,394 
Illinois Central________- 246,643 
Trininty & Brazos Val 192,492 
Chic Milw & St Paul_-__- 189,220 
Del Lackawanna & West 184,319 
TE a wood 6eeu wu 166,279 
Rock Island........... 145,845 
Cinc Ham & Dayton____ “42/713 
Delaware & Hudson_-_-_. 0,079 
St Louis Southwestern. _ 139,147 
Grand Trunk Western _. 136,493 
San ae Los Ang & Salt L 128,775 
Wee cia ee 126,840 
Cine nt Orl & Tex Pac. 124,373 
Canadian Pacific.______ 119,563 
Tnternat & Great North. 105,154 
Indiana Harbor Belt -_- 103 ,005 
Buffalo Roch & Pitts____ 98,235 
Missourl Kansas & Texas 97,463 
Kansas City Southern___ 95,773 
Yazoo & Miss Valley_--- 95,013 
Central of Georgia-_----- 94,827 
Duluth Missabe & No_-_- 90,152 
Bf ap te RR agi oa iG 85,812 
Pitts & Lake ng eee RE 81,299 
Chicago & Alton_._____- 75,52 
Chic St Paul Minn & Om. 72,379 
Texas & Pacific.__._ 72,298 


o— on Eastern lines increased $355,100 and the 
ncreased $564,800. 





lr EARNINGS IN DECEMBER. 
Increases. 
Wheeling & Lake Erie_- $68,720 
Bangor & Aroostook --- 67,598 
Chic Lake Shore & E -... 66,783 
Bessemer & Lake Erie -_ 61,535 
Mobile & Ohio..._..--- 0,536 
| Lehigh Valley__......_- 53,598 
Grand Rapids & Ind___ 52,386 
Alabama Great Southern 49,154 
Union RR (of Pa)_-_--_-- 6,891 
Chic Ind & Southern_ -_-_- 46,262 
|Chic Ind & Louisville-__ 45,906 
| Terminal Assn of St L-_- 44,814 
Boston & Maine______-_- 43 ,682 
| Det Toledo & Ironton__- 43,094 
Pere Marquette........ 38,696 
Ceveland Akron & Col_- 37,214 
Hocking Valley._...-.-- 4,328 
Gulf & Ship Island as aig 34,320 
Norfolk & Southern __-- 34,137 
Louisiana & Arkansas_ -- 33,569 
Chic Cinc & Lowisv .____ 32,550 
Arizona Southern_-_---_ 32,242 


Toledo St Louis & Western 31,296 
Geo RSE eee ,701 
Washington Southern. -_ 30,180 
Port Reading....-.-.-.- 30,018 





Representing 76 roa 

in our poe BM sg 915,274 
Decreases 
Grand Trunk Ry-.----- $301,237 
Northern Pacific... . 247,199 
Minn St P &SSM_-_-__-- 147,295 
Denver & Rio Grande_-_-_ 135,064 
Great Northern... __. 80,078 
Central of New Jersey --_-_ 67,390 
NYNH & Hartford. -_-_- 60,730 
Detroit & Mackinac_-_-_-__ 42,682 
Wabash-Pitts Term_-_-__ 38,813 
Towa Central.......... 37,996 
Southern Indiana-__-_-__ 36,199 
Colorado & Southern. -__ 32,223 

Representing 12 roads 
in our compilation... $1,226,906 


a These figures cover merely the operations of the New York Central 


itself. 


For the New York Central! System the result is a gain of $2,435,693. 


z These figures are for —e Railroad Company; the Coal & Iron Company 


reports a decrease of $16,0 

y These figures cover da directly 
and Erie. 
Western lines increased $911,700. 


The net on Eastern lines 


epereted east and west of Pittsburgh 
ncreased $383,000 and the net on 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—The public sales of bank 


stocks this week aggregate 92 


shares, of which 74 shares were sold at auction and 18 shares 


at the Stock Exchange. The 


stocks reach a total of 13 shares. 


transactions in trust company 
Three shares of Trust 


Co. of America stock were sold at 32 5%, an advance of 26% 
points over the price paid in Nov. 1908, when the last previous 


sale was made. 


Shares. BANKS—New York. 
*18 Commerce, Nat. Bank of... 185 


40 German Exchange Bank__.. 450 
BANK—Brooklyn. 

34 Mechanics’ Bank.___.___.. 235 
TRUST COMPANIES—New Y 


20 Lawyers’ Title en a ae Co. 238 
3 Trust Co. of Ameri 325 


Low. 


TRUST COM PANY Brooklyn. 


10 Nassau Trust Co__........ 167 
* Sold at the Stock Exchange. 


High. Close. Last previous sale. 
185 188 Feb 1909— 188 
450 450 Feb 1908— 500 
swe 235 Nov 1907— 280 
am * 538% 238% Feb 1909— 230 
% 325% 325% Nov 1908— 299 
167 167 Aug 1908— 175 





—With the co-operation of representatives of the Nationa} 
Monetary Commission, Comptroller of the Currency Lawrence 
O. Murray intends to make inquiry into the classes of money 
paid into banks and used in payments between individuals. 
According to the New York ‘‘Journal of Commerce,” the in_ 
quiry will follow practically the same lines as that of a 
similar investigation instituted by Comptroller Eckels some 
years ago. It is being conducted under the stipervision of 
Prof. David Kinley of the University of Illinois. The banks 
are to be asked to ascertain the percentages of different 
classes of money and currency appearing in their deposits 
on a given date; this procedure is expected to show the 
proportion of credit instruments entering into the operations 
of the banks as well as the proportions of such instruments 
to cash employed by private individuals in their dealings 
with one another. It is further intended to endeavor to 
ascertain from the banks what proportion of their deposits 
as shown on their books at a given time as having been 
credited to the various depositors appears there as the result 
of the actual deposit of cash and what proportion has been 
acquired by the making of loans by the banks. 


—Guaranty-deposit bills have failed of passage in two 
Western States. In Oregon, a measure known as the Orton 
Guaranty bill was killed in the House on the 16th inst., 
without debate, and in North Dakota a like fate was accorded 
a bill for guaranteeing deposits along the lines advocated in 
the Democratic national platform, the House having on 
the 18th inst. defeated the measure by a vote of 61 to 31. 


—A resolution expressing opposition to the passage at the 
present time of any law guaranteeing deposits was adopted 
at a meeting of the First District Bankers’ organization of the 
Texas Bankers’ Association on the 16th inst. The bankers 
also placed themselves on record as opposed to the enactment 
of the bill now before Congress providing for the establish- 
ment of postal savings banks. 


—The guaranty of bank deposits is also opposed by the 
bankers of Tennessee. The several groups in the State 
Bankers’ Association, namely, the West Tennessee Group, 
the East Tennessee Group and the Middle Tennessee Group, 
at meetings held respectively on the 17th, the 18th and the 
22d, adopted resolutions giving voice to their opposition to 
the principle involved in the guaranty proposition. 


—A delegation representing savings ban< interests regis- 
tered a protest against the establishment of postal savings 
banks with the House Committee on Post Offices and Post 
Roads, at Washington on the 25th inst. The committee 
was composed of Lucius Teter, President of the Chicago 
Savings Bank & Trust Co.; Col. Charles E. Sprague, Presi- 
dent of the Union Dime Savings Institution of New York, 
and William Hanhart, Secretary of the Savings Bank Section 
of the American Bankers’ Association. 


—Postal savings banks are scathingly condemned in an 
open letter addressed by Andrew J. Frame, President of the’ 
Waukesha National Bank of Waukesha, Wis., to the Con- 
gressional Committee which will take up the postal bank 
proposition. Mr. Frame terms the project as tyrannical, 
and propounds the question as to whether this land, “‘which 
has prospered beyond all the nations of time, is to open the 
door of tyranny by entering into competition with its own 
worthy citizens in one of the great avenues of nation build- 
ing”? The contention by its advocates that the law will 
bring from hiding sums of money now hoarded by distrustful 
people and foreigners, is not shared in by Mr. Frame, who 
rightly says that there are distrustful people in every land 
who will hoard money no matter how good the banks, or 
even the government, may be. As an instance, he cites the 
French people “pulling out of their stockings the $1,000,000,- 
000 indemnity paid to Germany after the Franco-Prussian 
War, and to-day those same people are the greatest hoarders 
of cash of any progressive nation on earth, notwithstanding 
France has a postal savings bank.’’ Mr. Frame, in conclu- 
sion, states that while he is not a pessimist, he believes it a 
patriotic duty to sound a warning against enacting into law 
a fallacy that would ‘‘be an entering wedge to the paralyzing 
influences of paternalism, under the guise of philanthropy, 
when all history teaches that paternalism deadens human 
progress.” 

—The organization of a clearing-house association was 
recently perfected in Duluth, Minn. It includes, according 
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to the “Commercial West”’, the First National, City National, 
Northern National and the American Exchange banks. 
The officers are: President, A. L..Ordean, President of the 
First National; Vice-Presidents, W. G. Hegardt, Cashier 
of the American Exchange Bank, and W. 1. Prince, Cashier 
of the City National Bank; Secretary and Treasurer, J. W. 
Lyder Jr., Cashier of the Northern National Bank, and 
Manager Isaac S. Moore, Assistant Cashier of the American 
Exchange Bank. A clearing-house association existed in 
Duluth some years ago. It was.organized in March 1887 
hut stopped reporting in November 1894. 


—Two rulings on matters pertaining to banking were 
recently rendered by Attorney-General U. G. Denman 
of Ohio, in response to queries of B. B. Seymour, State 
Superintendent of Banks. In one instance the Attorney- 
General has decided that the operation of a banking business 
by department and dry goods stores is unlawful, it being 
held that the character of such a concern does not entitle 
it to engage in this line. The question as to the right of the 
proprietors of department stores to form themselves into a 
separate banking concern in accordance with the laws 
governing the latter, is, it is stated, not touched upon; the 
decision, it is understood, will therefore affect few of the 
banks conducted in connection with the dry-goods stores, 
as the majority are said to be private banks operated under 
the name of one of the officers of the company. 

The other point covered by the Attorney-General applies 
to the question of finaneial institutions dealing in real 
estate. According to the opinion of Mr. Denman, rendered 
om the 10th inst., institutions operating under the Thomas 
banking law axe prohibited both from dealing in real estate 
and acting as agents or solicitors for insurance companies. 


—After several week’s discussion at Minneapolis on the 
question of organizing a stock exchange, the matter took 
shape in the filing February 9 of articles of incorporation for 
the Minneapolis Stock Exchange. The incorporators are 
Eugene M. Stevens and Edward T. Chapman of Eugene M. 
Stevens & Co., dealers in commercial paper and investment 
securities; Chas. E. Lewis and Todd Lewis of Chas. Lewis 
& Co., grain and stock dealers; William A. Durst, Secretary 
of the Minnesota Loan & Trust Co.; Denman Johnson of 
Piper, Johnson & Case, grain and stock dealers; Geo. B. 
Lane, dealer in commercial paper and investment securities; 
A. J. Kane, dealer in municipal and corporation securities, 
and Fred A. Likely, editor of “Finance and Commerce.” 
Officers elected were Euguene M. Stevens, President; Chas. 
E. Lewis, Vice-President; Fred. E. Likely, Secretary, and 
Edward T. Chapman, Treasurer. The board of directors 
is made up of W. A. Durst, D. F. Johnson, Geo. B. Lane, 
Eugene M. Stevens and Chas. E. Lewis. The membership, 
it is reported, will probably be limited to twenty. While 
the intention is to have three “‘ealls’’ or sessions a week for 
the present, it is believed that the organization of an ex- 
change will so stimulate business in local securities that 
daily calls will be inauguarated in the near future. 


—A new method of classifying the resources and liabilities 
of the State banks of Illinois was put into effect with the call 
of State Auditor McCullough for a report of condition of the 
banks on the 6th inst. The report was on a new bank form, 
modeled, so the Chicago ‘‘Evening Post’”’ states, after the 
uniform classification adopted by the National Association 
of State Bank Supervisors at its annual meeting in Minne- 
apolis last July. The principal changes in the form of 
report, as detailed in the ‘Post’”’, concern the items of loans 
and discounts and bonds and stocks. Loans and discounts, 
formerly reported as one item, are now classified under three 
heads—loans on real estate, loans on collateral security and 
other loans and discounts. Bonds and stocks which had 
heretofore been made to consist of two items, now embrace 
five—United States bonds; state, county and municipal 
bonds; public service corporation bonds; other bonds, and 
stocks of corporations. According to the ‘‘Post’’, the items 
of cash on hand have been reduced from seven to four by 
combining all the currency under one head instead of four. 
There is little change, it is stated, with regard to the details 
of liabilities, attention, however, being directed to the ruling 
of the State Auditor that certificates of deposit issued to 
other banks must be shown as “due to banks’’and not 
included with other deposits. 





—The week of September 13 has ‘been ‘fixed -as the time 
for the holding of the annual convention of the American 
Bankers’ Association, which is to take place, as previously 
announced, in Chicago. The date was decided upon at a 
conference had last week by President Reynolds:and Secre- 
tary Farnsworth, with the Chicago Clearing House banks. 
The fact that the convention is to be somewhat earlier than 
the meetings of recent years is expected to result in a larger 
attendance of members from the South whose attention is 
generally taken up the latter part of September with the 
moving of cotton crops. In accordance with arrangements 
made with the Congress Hotel Company, operating the 
Congress Hotel, the Annex and the Auditorium, these hotels 
will be the headquarters, and the Hotel Company has prom- 
ised all available and required space for registration, Sections, 
Council and committee meetings in these buildings. Local 
committees of Chicago bankers will be named in the near 
future. 

It is announced that the spring meeting of the Executive 
Council will probably be held the week of May 3; the exact 
date and place will be decided upon later. 


—On the 19th inst. the Executive Committee of the 
Clearing- House Section of the American Bankers’ Association 
closed a meeting at the Commercial National Bank, Chicago, 
which had extended over several days. The sessions were 
devoted to a discussion of the work of the Section, and to 
reviewing the plans outlined at a former meeting. It was 
the opinion of the Committee that the campaign inaugurated, 
recommending clearing-house examiners for cities, should 
be kept up and that the large clearing-house cities should 
be given full information as to the advantages of this plan. 
The system of letters and numbers on checks and drafts in 


| the banks of the twenty-five largest cities was also reviewed 


and the report made that very many of the banks were 
adopting the plan. The Secretary was instructed to com- 
municate with the banks frequently on the subject, with a 
view to its universal adoption. 


—Henry Seligman, of the family of bankers of that 
name, died on the 20th inst. at his home at Frankfort-on- 
the-Main, Germany. Mr. Seligman was eighty years of 
age. Born in Germany, he came to this country at an 
early age, and with his brothers helped build up the present 
extensive banking business conducted by the Seligmans. 
In the fifties he established the California branch of the 
house and later went to Frankfort, where he organized 
another branch known as Seligman & Stettheimer, since 
dissolved, which during the Civil War furnished the United 
States Government valuable assistance in the placing of its 
bonds. 


—The Hudson Trust Company of this city moved last 
Monday to the old quarters of the defunct New Amsterdam 
National Bank, on the northwest corner of Broadway and 
39th Street. The Hudson Trust Company’s new location in 
the Metropolitan Opera House Building is in every way 
more desirable than its former offices at 147 West 42d 
Street near Broadway. The banking rooms and the safe 
deposit vaults establishment have been entirely renovated 
and the interior of both present an attractive appearance. 
The officers of the bank were kept busy this week attending 
to the new accounts opened by merchants in the neighbor- 
hood. 


—It is understood that Mr. E. H. Harriman a short time 
since increased his holdings of the stock of the Guaranty 
Trust Co. of this city by purchasing one-half of the $864,800 
stock in the company held by the Mutual Life Insurance 
Co. The Mutual Life has had other bids for this stock, but 
Mr. Harriman’s offer was better than any of them. On Jan.1 
1909 the Guaranty Trust Co.’s gross deposits were $69,- 
031,398 and during this week touched $85,000,000. 


—The Phenix National Bank of this city, which for the 
past few years has made it a practice to issue annually a 
detailed statement showing not only its condition but the 
character and value of its assets, presents its fourth yearly 
report of this kind under date of the 5th inst., the time set 
by the Comptroller of the Currency for a return of condition 
of the banks. The report indicates that none of the officers 
or directors is liable to the institution, individually or 
otherwise, as payers, indorsors, or guarantors. The actual 
market value of the bonds and securities figuring in the 
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resources is estimated at $553,650, while the amount at 
which they are carried on the books is $327,504. The 
average reserve for the last thirty days on deposits and 
bank balances is reported as 26.1%. The institution has 
a capital of $1,000,000, a surplus of $500,000 and undivided 
profits of $133,065. Its aggregate resources are $12,673,699. 

—E. V. Connolly, formerly Assistant Cashier of the 
Aetna National Bank of this city, has become Cashier, 
succeeding James Dennison. 

—Control of the National Safe Deposit Company of this 
city has been acquired by the ‘United States Mortgage & 
Trust 'Company through the purchase of the interest hereto- 
fore held by the Mutual Life Insurance Co. The Safe 
Deposit Company has a capital of $200,000. Its vaults 
adjoin the offices of the trust company. The U.S. Mortgage 
& Trust Co. already operates extensive safe deposit depart- 
ments in connection with its branches at 73rd Street and 
125th Street. 

—Willard E. Edmister was this week elected President 
of the Hamilton Trust Company of Brooklyn Borough to 
succeed the late Silas B. Dutcher. Mr. Edmister, who has 
been a trustee of the company for several years, was Mr. 
Dutchers’ partner in the insurance business. He isa director 
of the Metropolitan Bank of Manhattan, a trustee of the 
Union Dime Savings Institution and a member of the New 
York :Chamber of Commerce. 

—Plans ‘for the establishment of a new bank at Coney 
Island were made ‘known at a meeting of the Thirty-first 
Ward Board of Trade on the 19th ‘inst. The organization 
of the proposed institution, according to the announcement 
in the Brooklyn ‘Kagle,”’ is being undertaken by Harold 
A. Davidson, formerly President of the Lafayette Trust 
Company, now in course of liquidation. The name of the 
bank is to be the Seaside National, and it is to have a capital 
of $100,000. The stock will be in shares of $100 each, and 
the holdings of any one subscriber will be limited to five 
shares. It is expected to open the new institution about 
April 1. 

—W.F. Sadler Jr. has replaced O. O. Bowman as President 
of the Broad Street National Bank of Trenton, N. J. 


—Charles C. Bullock Jr. has resigned as Assistant Cashier 
of the First National Bank of Albany, N. Y. 

—James C. Howe was elected Vice-President of the 
American Trust Company of Boston on the 24th inst. to 


succeed James H. Perkins, who resigned some months ago. 


to become a Vice-President of the National Commercial 
Bank of Albany, N. Y. 


—The stockholders of the Beacon Trust Company of 


Boston, Mass., at a special meeting on Wednesday approved | 
the proposed addition of $200,000 to the capital, increasing 


it from $400,000 to $600,000. They also ratified a change 


in the by-laws whereby the board is to be increased from, 


twenty-five to thirty-five members. The changes are 
incidental to the taking over of the Faneuil Hall Naticnal 
Bank, arrangements for which were recently completed. The 
new stock of the trust company is offered to its shareholders 
of record February 24 at $200 per share—par $100. 

—The New England Trust Company of Boston has been 
enjoying an expansion in business beginning Jan. 1 1907, 
continuing throughout 1908 until the present time. This 
growth is most noticeable in deposits, which reached $23,- 
258,013 February 1 1909 and were $21,047,274 December 31 
1908; $16,450,782 June 30 1908,and $14,620,693 on Decem- 
ber 31 1907. The company’s trusts under wills and special 

greements (separate from deposits) were $10,291,476 
and total resources were $36,820,513 February Ist last. 
‘The executive staff includes: David R. Whitney, President; 
Charles F. Choate, Alexander Cochrane and Nathaniel 
Thayer, Vice-Presidents; James R. Hooper, Actuary; Henry 
N. Marr, Secretary; F. W. Allen, Treasurer and Asst. 
Secretary; T. E. Eaton, Asst. Treasurer; F. R. Jewett, 
Trust Officer, and C. E. Nott, Manager of the institution’s 
large safe-deposit establishment. The Chairman of the 
board of directors is William Endicott. 

—Walter H. Trumbull, formerly a partner in the failed 
firm of E. H. Gay & Go., filed a voluntary petition in bank- 
ruptcy on the 19th inst. The bankruptcy proceedings, it is 
stated, involve the failure of the banking firm of W. H, 
Trumbull & Co., 35 of Congress Street, Boston. Mr. 





Trumbull gives his liabilities as $146,083 and his assets as 
$50,391. 

—C.S8. W. Packard, President of the Pennsylvania Co. for 
Insurances on ‘Lives and Granting Annuities,of Philadelphia, 
has’ become a member of the board: of directors of the Franklin 
National Bank of ‘that city. 


—W.W. Ramsey, former President of the German Na- 
tional Bank of Pittsburgh, who was indicted last month cn 
bribery charges, was found guilty on the 18th inst. The 
charges concerned the payment to a Councilman of ‘$17 ,500 
to secure the passage of an ordinance making ‘the bank a 
city depositary. A. A. Vilsack, ex-Cashier of the institu- 
tion, who was indicted on similar charges, turned State’s 
evidence against Mr. Ramsey. 

—aArticles of incorporation for a new Pittsburgh trust 
company—the Sterling Trust Company—have been filed 
at Dover,'Del. The institution is to‘have a capital.of $200,- 
000. 

—James Richey Jr., President of the Real Estate Savings 
& Trust Company of Allegheny, Pa., died on the 23d inst. 
Mr. Richey had been at the head of ‘the institution since its 
organization, six years ago. He was sixty-nine years of 
age at the time of his death. 

—Oliver F. Piper, ex-Cashier of the failed People’s Bank 
of California, Pa., was sentenced on the 22d inst. to two.and 
a half years’ imprisonment on charges of conspiracy and em- 
bezzlement. A sentence of two years in the penitentiary 
has been imposed on William L. Lenhart, convicted, with 
Cashier Piper, on charges of conspiracy to defraud the bank. 
An appeal asked for in the latter case has been granted. 
The institution suspended in November 1907. 

—The board of directors of the Montgomery Trust Com- 
pany of Norristown, Pa., adopted on the 20th inst. minutes 
bespeaking their regret at the resignation from the presi- 
dency of Dr. John M. Jacobs, and attesting to their apprecia- 
tion of his ability and labors in behalf of the institution since 
1890, when he waschosen as its head. Dr. Jacobs retires be- 
cause of his desire to be free from business cares, he having 
reached the age of seventy years. 

—James McGregor, President of the Home Savings Bank 
of Detroit, died on the 19th inst. after an illness of several 
months. Mr. McGregor was also a member of the board of 
the Detroit Trust Co. and Vice-President of the Detroit & 
Cleveland ‘Navigation Co. ‘He was born in Scotland in May 
1830 and emigrated to Canada in 1858. In 1860 he located 
in Detroit, becoming Superintendent of the car department 
of the Detroit & Milwaukee RR. He later served as Gen- 
eral Superintendent of the Michigan Car Works, and sub- 
sequently as General Superintendent of the Michigan Penin- 
sular Car Co., severing his connection with the latter in 
1897 to devote his attention to the Home Savings Bank. 

—The Central Trust Co. of Illinois, of which ex-Comptroller 
of United States Currency Charles G. Dawes is President, 
announces its purchase early in the week of the Royal Trust 
Co., Chicago, of which institution James B. Wilbur has 
been President since its organization in 1891. In this merger 
the Royal Trust Co. loses its name, the consolidated business 
being done by the Central Trust Co. at its elegant and 
commodious building on Monroe St.—the former home of 
the Chicago National Bank. The North Side State Savings 
Bank, which was controlled by President Wilbur, also passes 
under the control of the Central Trust in this deal. The 
latter, with its new accession, will inerease its deposits to 
approximately $17,500,000. On Feb. 6 the Royal Trust 
had $4,922,733, the Central Trust had $12,304,472 and the 
North Side State Savings had $516,987. The Central Trust 
has a capital of $2,000,000 and surplus and profits of $840,000+ 
The Royal had a capital of $500,000 and surplus and profits 
of $552,422. The North Side State has a capital of $50,000. 
Its profits are about $10,650. It is reported that the price 
paid to obtain the control of the Royal Trust was but slightly 
under $300 per share; its book value at the time of its last 
published statement was $210. Edwin F. Mack, who was 


Vice-President and Cashier of the Royal, becomes Tid 
Vice-President of the Central Trust Co. 

—According to an order of Judge Kohisaat, F. A. Potter, 
receiver for the American Guaranty Co. of Chicago, is*to 
get from the Royal Trust Co. funds on deposit with the latter 
The funds are held by the Royal as 


amounting to $566,719. 
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security for]theJestatefof Charles L. Furey, President of the 
Guaranty Co., and the trust company had opposed the 
transfer of the same to the receiver on the ground that its 
agreement with the Guaranty Co. was with the policy- 
holders, to whom it was to make direct payment in the event 
of the dissolution of the company. In the opinion of Judge 
Kohlsaat the Royal Trust Co. “has no information by 
which it can determine the particular contract holders, their 
names, numbers and residences.’’ The receiver has another 
fund beside that held by the Royal, and Judge Kohlsaat 
expressed it as his belief that the entire fund could be more 
economically and more satisfactorily administered through 
one channel, the receiver. 


—The Supreme Court of Illinois on the 19th inst. affirmed 
the decision of the criminal and appellate courts in the 
conviction of President Abner Smith and Vice-President 
Gustav F. Sorrow of the failed Bank of America of Chicago 
on charges of misappropriating funds of the institution. It is 
stated that a petition for a rehearing will probably be filed 
before the Supreme Court Judges. 


—The City National Bank of Oshkosh, Wis., began business 
on the 23d inst. as successor to the National Union Bank, 
which was placed in voluntary liquidation on Saturday last, 
Feb. 20. The City National has a capital of $200,000. Its 
officers are George Bauman, President; J. E. Morgan, Vice- 
President, and A. T. Hennig, Cashier. 


—An application to convert the American Exchange 
Bank of Duluth, Minn., into the American Exchange Na- 
tional Bank was approved by the Comptroller of the Currency 
on the 16thinst. The capital will continue at $500,000. 


—aA third vice-presidency has been created in the Miss- 
issippi Valley Trust Company of St. Louis, to which William 
G. Lackey, Bond Officer of the institution, has been elected. 
Mr. Lackey, who was made a member of the board of direc- 
tors on the Ist inst., retains the post of Bond Officer. George 
Kingsland, formerly Assistant Real Estate Officer, has been 
chosen Real Estate Officer, to succeed Tom W. Bennett, 
resigned. 


—tThe Planters’ National Bank of St. Louis is the name 
decided upon by W. F. Churchman, Harry M. Rubey, 
Robert Meyer, August Heman and Lon V. Stephens for their 
projected institution. The title originally selected was the 
Commercial National Bank, and the change was made in 
deference to the wishes of the officers of the Commercial 
Trust Company. The new bank is to have a capital of $1,- 
000 ,000 and surplus of $250,000. 


—W, J. Thomas, who had been acting President of the 
Southern National Bank of Louisville since the resignation 
of James 8. Escott, a year ago, has been duly elected to the 
presidency. P. N. Clark succeeds Mr. Thomas as First 
Vice-President and F. N. Lewis has become Second Vice- 
President. 


—H. P. Colville has recently become Cashier of the Ger- 
man National Bank of Covington, Ky., succeeding George 
E. Engel, who is now a Vice-President of the bank. 


—The proposition to increase the capital of the Commer- 
cial Savings Bank of Charleston, 8. C., from $50,000 to 
$100,000 was ratified by the stockholders on the 18th inst. 
The new stock will be issued at not less than $115 per $100 
share. 


—The People’s National Bank of New Orleans was placed 
in voluntary liquidation on January 29. 


—The Trinity National Bank of Dallas, Tex., formed last 
month with a capital of $600,000, began business on the 
15th inst. The first day’s deposits were said to exceed 
$2,000,000, the amount including $800,000 of the city’s 
funds, the account of J. Howard Ardrey, as City Treasurer, 
having been transferred from the Gaston National to the 
new bank. Mr. Ardrey, who assisted in the organization of 
the Trinity National, and is its Cashier, was formerly Cashier 
of the Gaston National. The other officers of the new bank 
are J. B. Wilson, President; R. H. Stewart, Vice-President, 
and Lang Wharton, Assistant Cashier. On the 20th inst. 
the Trinity National was also the successful bidder for the 
county funds, its offer of 314% having been accepted. The 
only other bidder was the American Exchange National 
Bank, which offered 3%. 





—A pamphlet quite out of the ordinary run of those issued 
by financial institutions, styled ‘‘The Bank Lady,’ comes to 
us from the Portland Trust Co. of Portland, Ore. Written 
by a woman, Miss Anna Mynott Docking, of a woman, Har- 
riet E. Moorehouse, the Superintendent of the Woman’s De- 
partment of the trust company, the booklet is intended for 
the perusal of women. It gives an insight into the various 
capacities in which the “bank lady’s’” calling requires her 
to serve, and the knowledge, patience, tact and sympathy 
called into play to handle the many and varied problems 
presented to her. The Portland Trust, it is stated, was the 
first bank on the Pacific Coast to establish a woman’s de- 
partment, and Miss Moorehouse is the pioneer of her profes- 
sion in the Northwest. 


—The purchase of the Western Bank of Canada (head of- 
fice Oshawa, Ont.) by the Standard Bank of Canada (head 
office Toronto) took effect on the 16th inst., according to the 
report submitted at the annual meeting of the latter on Feb. 
17. Under the agreement, the Standard Bank paid $160 
for the stock of the acquired bank (par $100), together with 
interest at the rate of 5% per annum from the date of the 
agreement (Oct. 1 1908) to the date of the absorption. The 
acquisition gives the Standard 27 new branches. The net 
profits of the Standard for the year ending Jan. 30 1909 were 
$283,065. The institution recently took action toward in- 
creasing its paid-up capital, reported Jan. 30 1909 as $1,- 
562,500, to $2,000,000. The bank pays dividends of 12% 
per annum. Its total assets in the annual statement were 
given as $21,162,287—this amount, it is noted, not includ- 
ing the assets of the Western Bank. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending Feb. 26. Sat. Mon Tues Wea Thur. Fri 
237-16 23 5-16 235-16 237-16 23 5-16 23 5-16 


Silver, per oz..........-- d. 
Consols, new, 2% per cents-- oe 83 15-16 83% 3% 84 } 4 5-16 
For account... ......-..-- 3-16 * Ly yA 


bAnaconda Mining Co...... cma 8 3 % 
— Topeka & Santa Fe.1044% 103% # £103 101% 103 104% 
I aio inks ais siete ig 04 pe as 104 105 104% 3105 
mine MOR ciwwiwccce 110% 110% 109% 107% gis 109 
Rati pikes eaieis 95 sits 95 95% 95% 95 
Canadian Pacific _........- 176% 175% 175% £4171% cil69% = 17 
Chesapeake & Ohio._--.... 67% 66% 66% 63% 65% 66% 
Chicago Great Western. --..- 7 ‘eine 7% 7 7 7 
Chicago Milw. & St. Paul...1484% aaa 147% 144% # 145% a, 
Denver & Rio Grande, com. 464% 45% 45% 42 43% 
PONG. a Wiicnsnasinn 8934 87 87% 85 85 a 
Erie, common.-._--......-.-. 30% 28% 29% 27 27 
First Preferred.......... 46 45 45 43 43 
Second Preferred _. .....-.. 36% Re 35% 34 32 333 
Illinois Central.....-..-..... 145 144 144 142 142% 142 
Louisville & Nashville-_----.- 129 129 129 128% 129% tis 
Mexican Central_........-. 21 iesiak 21 20% 20% 20 
Mo. Kansas & Texas, com... 42 40% 40% 37% 38% 38% 
DUOMO cit Secec cect ve peat: 74% 73% 73 74% 
National RR. of Mexico_... 4 sai 44 42 42 42 
N. Y. Central & Hudson Riv. 12035 128% 128% 124% 126% #«‘;$+125 
N. Y. Ontario & Western... 47 46% 46% 44% 44% 45 
Norfolk & Western, common 91 8914 89 88 88% 884 
DUONG sik wacedsomonas 89 aus os 89 88 8834 88% 
Northern Pacific. .......-.-.-. 141% 141% #141 139% 139 140 
aPennsylvania ....-..----.- 67 65% 66 65 65% 653% 
GEE bd xc Gapoonncnee 66% 65% 65% 62 62% 62% 
aFirst Preferred_....-.-. 47 ees 47 47 46% 46% 
aSecond Preferred ---.--.- 46% Sak 46% 46% 46% 46% 
Rock Island_...-.-...-.-- 244% ae 23% 22% 224% 22% 
Southern Pacific.....-.....-. 20% 119% 119% 118% 118% 119 
Southern Railway, common. 25% 24% 24% 24% 23% 24 
ee Se 64164 64 64 631% 6216 63 
Union Pacific, common_ -... 181% 8181 180% 178 cl75% 177% 
Profert@iiiss. ----++---.-- nate 97% 98 98 98 
U. 8. Steel Corp., ccmmon_- 4834 45% 4454 43% 435% 4456 
TORRE. 4. ote Seo - 110% =110 10934 110% 112 
WE babble ne cnceee 1844 18 18% 16% 17 17 
Preferred .. ...--.-.--.- 493% 8648 474 44 44% 44% 
Reeeeen 4...........-. 78 sii 77 75 75 76 





a Price per share. 0£ sterling c Ex-dividend. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
Savings Bank of Loo ok gs oh y Va., into “The First National Bank of 


Lawrenceville.’’” Capital, $40,000 
The People’s State Bank, Turlock, Cal., into ‘“‘The Turlock National 
Bank of Duluth, Minn., into ‘American Ex- 


Bank.”’ Capital, $40,000. 
Duluth.” Capital, $500, 600. 


The American’ Exchan: 
change National Bank o 

NATIONAL BANKS ORGANIZED. 
Certificates Issued from Feb. 15 to Feb. 17. 


9,343—The American National Bank of Danville, Va. Capital, $100,000 
H. O. Kerns, President; W. H. Barker, Cashier. 

9,344—The a ag National Bank, Penbrook, Pa. Capital, $25, 00, 
W. H. Wolf, President; John ‘A. Ebersole, Vice-President; W. R, 
Faust, Cashier. 
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9 AAS 78, anton National Bonk. Loganton, Pa. Capital, $25,000" 
arter, President; G. S. Boone, Vice-President: W. A. Mor- 


Ly "Geuhian 
9,346—The First National Bank of Monticello. Ga. Capital, $50,000. 
o . Benton, President; R. L. Furse, Vice-Presi ey E. Clyde 

, Cashier; Taney O. Benton, Assistant Cashier. 

0.347—The “ity National Bank of Cones. Wis. Capital, $200,000. 
pea amen. President; J. . Morgan, Vice-President; A. T. 
9, 348—Ontarle National Bank, Ontario, Ore. Capital, $60,000. J. R. 
Blackaby, President; L. Adam,’ Vice-President; C. 'R. Emison, 


Cashier 
9,349—The El ‘Centro National Bank, El Centro, Cal. Capital, $30,000. 
F. B. Fuller, President; True Vencill, Cashier. 
VOLUNTARY LIQUIDATIONS. 


7,528—The People’s National Bank of Economy, Pa., Feb. 1 1909. 
8,577—The First National Bank of Kaw City, Okla., Feb. 3 1909. 

6, '602—The Farmers’ National Bank of Vinita, Okla., Feb. 11 1909. 

7, 600—The oa Valley National Bank of Broken Arrow, Okla. ‘ 


6,285—The First National Bank of Hanley Falls, Minn., Feb. 15 1909. 
4.508—The National Union Bank of Oshkosh, Wis., Feb. 20 1909. 

IMMIGRATION INTO THE UNITED STATES.—The 
subjoined statement, compiled from the monthly statements 
issued by the Bureau of mmigration and Naturalization of 
the Department of Commerce and Labor, shows the number 
of immigrant aliens admitted into the United States during 
January and the seven months of the fiscal year 1908-09, 
and for purposes of comparison corresponding figures for 
1907-08 and 1906-07 are appended: 





Austria- Russia & United Other All 

Months— Hungary Italy. Finjand.Kingdom. Europe. Other Total. 
SEG cktanccwien ,374 2,451 6,198 J 5,147 6,332 27,570 

si aint 3,896 2,468 5,194 4,699 sl 6,213 27,782 
September .-.... 5,625 4,236 7,727 6,177 7,501 6,972 38,238 
October ....... f 5,241 4,536 7,4 8,759 40,994 
November ....-. 8,2 4,581 6,088 4,138 5,252 8,727 37,076 
December ...-..- 13,623 9,124 7,679 2,980 4,775 7,822 46,003 
January ....... 16,364 7,738 7,424 2,124 3,743 6,475 43,868 





7 mos. 1908-09 58,181 35,839 44,846 31,669 40,489 50,507 261,531 
January 1908... 4,023 2,833 8,283 2,406 4,786 4,889 27,220 
7 mos. "1907-08._148" 275 103,341 130,625 62,523 111,968 60,702 617,434 
January 1907... 16,019 7,272 11,625 3,393 7,292 8,816 54,417 
7 mos. 1906-07..145.740 115,684 138,383 55,075 93,019 47,913 595,814 
January 1906... 16,243 11,229 10,382 3,131 5,284 4,858 5 ,127 
7 mos. 1905-06.-114,891 101,440 89.536 50,402 76,513 47,033 479/815 





Auction Sales.—Among other securities the following, al 
Ey dealt in at the Board, were recently sold at auction. 
y —— Adrian H. Muller & Son: 


ocks. Bonds. 
10 The AT. R. itnoton Cheese & $7,000 Pere Marquette RR. Co 


torage . ea $75 lot} ref. 4s, 1955, J. & J____- 80 & int. 
60 needle Goal aia inal $1 per sh.|$10,000 Havana Tobacco Co. 
28 Procter & Gamble Co.,com.387 20-year 5s, J. & D__.$61% & int. 


20 Germania Life Insur. Co__231 $17,000 Cin. Ham. & Day. RR. 
4 Continental Insurance Co.1470 4%% coll. tr. notes (Central 


20 Lawyers’ Title Ins. & Tr.Co.238 % Trust Co. certs. of deposit)__ 55 
3 Trust Co. of America... 325 % | $25,000 Pitts. Westmoreland & 
34 Mechanics Bank of Bklyn_235 Somerset RR. ist 5s, with 


4 Trow Directory, Printing & April 1910 and subsequent 
Bookbinding Co... _- 20 coupons attached. Also notes 
5 Westchester Press_.$8.50 per sh, due 1918 for coupons due 


40 German Exchange Bank__450 F 2 pees 10 
10 Nassau Trust en ba as ot eek gaa de + $39,000 United Breweries Co. 

100 Ann Arbor RR. pref___-.- ist 6s, s. f., 1928, F. & fo 

20 N.Y. _, aS ater Co. 190% 1 & int. 


onds. $10,000 heyy Fuel Co. 1st , 2 
$5,000 Laramie Habns Peak & Be se OY Wo nines ose 
Pac. Ry. Co. ist 6s, 1929__. 90 $1,000 Fy SES m G 
$1,000 meena Steel Co. ist 1st cons. 5s, 1934, J. & J. a) & int. 
WES. 30s cubes wae $1,000 Consolidation Coal C 
$2, 000 Guayaauil & Quito Ry. ist 4s. 1922,J. & J. 10036 “& int. 
Co. ist 6s, reduced to 4s, 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atlantic Coast Line Co. (Conn.) (quar.)...| 2 Mech. 10/Feb. 28 to Mch. 9 
—— & Ohio, common...........- 3 Mch. 1/Holders of rec. Feb. 1 
CTOE isis ticket dined 2 Mch. 1)/Holders of rec. Feb. 1 
pe. Ph Ft peng ep neme ee 2 Mch. 31)Holders of rec. Mch. 6a 
Boston & Mates, sear hn (No. 38)....| 3 Mch. 1)/Holders of rec. Feb. 15 
Buffalo & Susq., pref. (quar.) (No. 27)..} 1 Mch, 1/Holders of rec. Feb. 15 
Canadian Pacific, common.......-...-. 3 Mch, 31/Mch 2 to Apr. l 
Comers (OKGPR) 5 wiv Socdensucccics % |Mch. 31\Mch. 2 to Apr. 1 
WON, Soin de cbeNiuebaawoues udu 2 Apr. 1\Mch. 2 to Apr. 1 
Chestnut Hill (quar.)................. 1% iMch. 4/Feb. 21 to Mch. 3 
Chic. Milw. & St. Paul, com. & preferred; 3% {Mch. 1/Feb. 2 to Mch. 2 
Cin. N. O. & Tex. Pac., pref. (quar.)....| 1% |Mch. 1\Feb. 21 to Feb. 28 
Clev. & Pittsburgh, orig. guar, (quar.)..| 134 |Mch.  1/Holders of rec. Feb. 10 
Special guar. (quar.).........-.....- 1 Mch. 1/|Holders of rec. Feb 10 
Cripple Cr’k Cent., pf. (qu.) (No. 13).-| i Mch 1|Holders of rec. Feb 17 
Delaware & Hudson EN Gh PERRIER ARES 2% |Mch. 20/Holders of rec. Feb. 27 
Illinois Central (No. 108)......-....--- 344 |Mch. 1)Holders of rec. Feb. 1 
National Railways of Mexico, first pref..}| 1 Mch. 1/Holders of rec. Feb. 17 
N. Y. Chic, & St. Louis, Ist & 2d pref..| 5 Mech. 1)/Holders of rec. Feb. 5 
Phila. Germantown & Norristown (quar.)| 3 Mch. 4/Feb. 21 to Mch. 3 
Reading Company, first preferred--__-__ 2 Mch. 10/Holders of rec. Feb. 20 
Southern Pacific, com. (quar.) (No. 10)..| 1144 {April 1).....---------------- 
Union Pacific, common fo 8 eee 2% jApril 1/Holders of rec. Mch. la 
nan, EERIE aR AUR an pe 2 April 1)Holders of rec. Mch. la 
West Jersey & Seashore.....-.......... 2 April 1)|Holders of rec. Meh. 15 
Wisconsin Central, = referred (quar.)...-| 1 Mch. 11/Mch. 2 to Mch. ll 
Street and Electric Railways. 

American Railways (quar.)............ 134 |Mch, 15/Feb. 28 to Mch. 2 
Brooklyn Rapid Transit Co. (No.1)-...| 1  |Apr. _1)Holders of rec. Mch. 10 
Chicago City Ry. (quar.).....-..------.- 1% |Mch. 30/Mch. 7 to Mch. 16 
Columbug (O.) Ry., com. (qu.) (No. 23)} 134 |Mch. 1/|Holders of rec. Feb. 15 
Elmira Water, Lt. & RR., pref. (No. 4)...| 2% |Mch. 1/Feb. 21 to Mech. 1 
Galveston Electric Co., ah oty (No. 8)....| 3 Mch.  1)/Holders of rec. Feb. 19 
Galveston-Houston Elec. Co., pref. 9 4).| 3 Mch. 15)Holders of rec. Mch 1 
Grand Rapids Ry., common (quar.)....| 1 Mch.  1/Holders of rec. Feb. 15 
Kansas City Ry. & Light, pref. (quar.)..| 134 |Mch. 1/Feb. 18 to Mch. 1 
Northern Ohio Trac. & Light (quar.)__.- yy |Mch. 15\Mch. 2 to Mch. 15 
Northern Texas Elec. Be pref. (No. 7)} 3 ch. 1/Holders of rec. Feb. 17 
Philadelphia arg roe referred... ..... 2% |Mch. 1/Holders of rec. Feb. 10 
Rochester Ry. & Lig ht, pats (quar.)....| 114 |Mch, 1)|Holders of rec. Feb. 23 
St. Joseph Ry., omg eHcat & Power, com. Mch, 1/Holders of rec. Feb. 15 
Susquehanna Ry., Lt. & ag pret... 2% |Mch: 1\Feb. 16 to Feb. 28 
Terre Haute Trac. & Light, pref......- 3 Feb. 27\/Feb. 18 to Feb. 28 
Whatcom County Ry. & Lt., Bony thie: 1b; 3 Mch. 1/Holders of rec. Feb. 13 























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Banks. 
Chemical National oes ae Nie ame 4 2% |Mch. 1\Feb. 26 to Feb. 28 
Copper, National (quar.) 5 2 Mch. 1jFeb. 16 to Mech. 1 
Nineteenth Ward aeoniatyy “(No. 32)_.| 144 |Feb. 27|Holders of rec. Feb. 24 
Trust Companies. 
Citizens, Brooklyn (No. 1)..-..---...-. 2% |Mch. 1)Holders of rec. Feb. 15 
Van Norden a—- CHO: BE) n wnvisoca 1 Feb. 27)Holders of rec. Feb 25 
Miscellaneous. 

Met, GE asi dia So nd Ketizip cccepnae 5 Mch. 1/Feb. 19 to Meh. 1 
American Express (quar.) ............- $3 April 1)Holders of rec. Feb. 27 
American Radiator, common (quar.)_...| 1% |Mch. 31|Mch.25 to Mech, 31 
OCUGHIOER: COON wo viik se cc nincncamas 2 Mech. 31|Mch. 25 to Mech, 31 
Amer. Smelters Securities, pref. A (quar.)} 1% |Mch. 1\Feb. 20 to Meh 1 
PRTG Th (AUR Jn cccnsdiguccoccode 1% |Mch,. ijFeb. 20 to Mech. 1 
Am.Sugar Refg., com. & pref. (quar.)| 1% |April 2)Holders of rec. Mch. 1 
Amer. big tee '‘& Cable, guar. (quar.)} 144 |Mch. 1/Feb. 16 to Meh. 1 
American , common (quar.)....| 2% |Mch. 1/Feb. 14 to Mch. 10 
Comamon (OXtPE) «2... fans cnn cccncese 5 Mch. 1/Feb. 14 to Mech, “4 

ted Merchants, common (quar.)} 1% |Mch. 1)Feb. 25 to Mch, 

GUURTAOE CORN iiiic'in cn Wahoo cacoasiin % ;Mch. 1/Feb. 25 to Mch, 
Borden’s Condensed Milk, pref. (quar.)..| 1% |Mch. 15)Mch. 6 to Mech 15 
Brooklyn Union Gas (No. 34)......-... 3 April 1/Feb. 18 to Feb. 28 
Butterick Company (quar.)............ % |Mch. _i1\Holders of rec. Feb. 15 
Calumet & Hecla Mining (quar.)....... $5 Mch. 19/Holders of rec. Feb, 19 
Central Leather, pref (quar.)...........- 134 |April 1)Holders of rec. Mch. 10 
Childs Company, common (quar.)...-.--- 1% |Mch. 10/Mch. 5 to Mech. 10 
PU CN Pn odin dah ottinnoss 1% |Mch. 10)/Mch. 5 to Mech. 10 
Consolidated Cotton Duck, pref.....-... I: CRO Ridicsn vo ctonessodmen 
Consolidated Gas, N. Y. (quar.).....-... 1 Mch. 15/Holders of rec. Feb. 17 
DE MR Kain cabiedadnces danwes 2 Mch. 15)Holders of rec. Feb. 26 
duPont(E.1.)\de Nemours Powd.,com.(qu.)| 1% |Mch. 15|Holders of rec. Mch. 5 
Preferred (quarterty) « «2... .c2-2560.6-- 1% |April 26|Holders of rec. April 15 
Eastman Kodak, common (quar.).....-. 2% |April 1)/Holders of rec. Feb. 27 
PrebetreR (OGRE Bisnis Wasawnncccces 1% |A ril_ 1)Holders of rec. Feb. 27 
Federal Mg. & Smelt., pref. (quar.)....-.- 1% |Mch. 15)|Holders of rec. Feb. 26 
General Asphalt, preferred (quar.).....- 1% \|Mch. 1/Feb. 18 to Feb. 28 
General Chemical, common (quar.).-.-..-. 1 Mch. 1/Holders of rec. Feb. 23 
General Electric (quar.)......---------- 2 April 15)Holders of rec. Mch, 5a 
Internat. Harvester, pref. (quar.) (No. 8)| 1% |Mch. 1/Frb. 16 to Meh, 1 
International Silver, pref. (quar.).......| 1% |April 1\Feb. 28 to April 1 
Kings County Elec. Lt. & Power (quar.)' 2 Mch, I1!Feb. 19 to Feb. 28 
Laclede Gas, common (quar.).......----- 1% |Mch. 15\Mch. 7 to Mech. 15 
Lane & TOM; OPE... edcccinwcwisdss< 3 Mch. 1)Feb. 24 to Mech. 1 
Michigan State Taephons, com. (quar.)} 1% |Mch.  1/Holders of rec. Feb. 15 
Preverted. (QUBE 7 oon ccnctscooncuddce 1% |May 1jAprill8s to May 2 
Nat. Biscuit, com. (quar.) (No. 42)_.-.| 1% |April 15)Hoiders of rec. Mch 29 
Preferred (quar.) (No, 44)_---..--..-- 1% |Feb. 27\Holders of rec. Feb.15a 
National Lead, common (quar.).._-.- 1% |April 1/Mch.13 to Mch. 16 
Preferred (quar.) (No. 69)_....--.---. 1% |Mch. 15\/Feb. 20 to Feb. 24 
Niles-Bement-Pond, common (quar.)...| 1% |Mch. 20)/Mch.14 to Mch. 21 
14 |April 1}Holders of rec. Mch. 15 
1% |April 15\Holders of rec. April 5 
\% |April 15! Holders of rec. April 5 
Bo ES Cee ee ee 1% |Feb. 27|Holders of rec. Feb. 17 
Quincy Mining (quar.)........--..---- $1 Mch. 22|Mch. 2 to Meh. 3 
Railway Steel Spring, pref. (quar.)--.---- 1% |Mch. 20/Mch.11 to Mech. 21 
Sloss-Sheffield Steel & Iron, com. (quar.)| 134 |Mch. _1)Holders of rec. Feb.19a 
Standard Oil (quar.)_-...-.....-....-- $15 Mch. 15)Holders of rec. Feb. 19 
United Cigar Mfrs., pref. (quar )....-.--. 1% |Mch. 1)Holders of rec. Feb. 25 
U.8. Envelope, preferred_.........--.--. 3 Mch. 1\Feb. 16 to Mech. 1 
oa States Leather pref. (quar.) ----- 1% |April 1)Holders of rec. Mch. 10 
U. 8S. Steel Corp., com. ce: A (No. 21)-- 3 Mch. e Mch.16 to Aprill1g 
BaPosnneet ‘ae. (NGS Bip csicicecs 1 Mch. 1jFeb. 4 to Mech. 1 
Tam Couper Comer.) 6.2 ciaceencndase 50c. iMch. 31!Holders of rec. Mch. 19 








a Transfer books not closed. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 20; also 


totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1909. 1908. 1907. 1906. 
Wry GeeGes . co skies $4,041,593) $2,935, 347| $4,248,589; $2,909,838 
General Merchandise ---.---- 17,112,156 9,742, (312, 15,425,221; 11,058,048 
I ii Bi i a is ie $21,153,749; $12,677,659, $19,673,810} $13,967,886 
Since January 1. 
Dey GeeGs. wis so 3 ann $26,341,093) $21,387,300 $28,599,807; $25,142,582 
General Merchandise --..-...- 87,991,155; 54,914,944 90,248,451] 75,410,303 
Total 7 weeks.........-.-. $114,332,248) $76,302,244 $118,548.258/8100,552,885 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 20 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















7 1909. 1908. 1907. 1906. 
For the week........------ $10,908,879] $16,704,813] $11,683,861! $10,163,592 
Previously reported_-.-..-.- 75,292,827} 102,265,232) 74,936,799; 77,138,070 
Total 7 weeks....-..---- $36,201,706 $18,970,045) $86,620,660] $87,301,662 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Feb. 20 
and since Jan. 1 1909, and for the corresponding periods 


in 1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Gute Exports. Imports. 

Week. \SinceJan.1| Week. |StnceJan. 1 

SePURR: DANS. Saas Cenk dad banedihel \ Reeeeeeek aekaaeun $22,918 

Te duieel Ds Gece ce pt §,430, 000] « 22.-2--< 12,933 
CE tive dcccesdemcactectaas] Gevcateel’ adbdenkeh Gabecbes!  oheeeuee . 
re TRG bso eee ks oT Gedaskad 8,000 $14,640 105,145. 

Sw es abl So bento 2,000 7,200 85,019 

BOURR Been. 2 olin access ~ nie $1,217,000; 7,262,000 39,808 347.696 
All GUE GOO ois Sees cio cl} ede cuss 125 136 "313 419,790 

TORE ME cbiicwnh decavcdwcocks $1,217,000 $12,692,125) $197,961 $993 ,501 

40,180 660 ,080 252,419] 6,123,101 

15,300! 1,395,355 443,193] 1,472,971 

$993,840! $6,221,199; _-...-.. $18,734 

41,000 738,400} ....-... » 2,531 

etenei gniaharibite <2 (5: abncepnicaaeen ae $1,542 3,971 

1,694 8,208 5,724 19,501 

Dien ee on cto 50,129 337;682 

kien 250 20,798 194,837 

26,081 26,081 3,449 100,143 

SOC Fees iscaccwadadisacn nae $1,062,615) $6,994,138 $81,642 $677 ,399 
TOC BOE s bans cababbneccanwn 558, 305} 5,729,598 34,928 672,045 
‘Tabak THOF i sisaks ca ete de wks 1,105,114; 5,179,364 32,515 384,953 

















Of the above imports for the week in 1909, $12, 798 were 
American gold coin and $6,142 American silver coin. Of 
the exports during the same time, $1,217,000 were Ameri- 
can gold coin and $%% were American silver coin. aif 
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Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 
20. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 


We omit two ciphers (00) in all cases. 



































Banks. Capital. | Surplus Loans. Specte. | Legals. | Deposits Re- 

00s omitted. Average. | Average. |Average.| Average. |s've 

$ $ $ $ $ $ % 

Bank of N. Y..| 2,000,0| 3,305,6|} 20,574,0) 3,800,0) 1,232,0) 19,119,0/26.3 
Manhattan Co.| 2,050.0} 3,479,7) 33,600,0) 7,650,0) 1,612,0 38,850,0 23.8 
Merchants’ _...| 2,000,0} 1,588,2)' 20,402,0); 3,216,0) 2,265,0) 21,734,0/25.2 
Mechanics’ _..-| 3,000,0| 3,715,8| 30,571,0) 6,985,0) 1,574.0 32,618,0 26.2 
America ....-.- 1,500,0} 5,032.4] 28,883,9). 4,949,1| 3,066,2; 31,531,2/25.4 
Phenix .....-. 1,000,0 633 ,1 7,637,0| 1,494.0 366 ,0 7,077 ,0|27.7 
Ae 25,000,0| 26,218,2| 185,665,6) 43,653,7| 9,728,0| 190,217,9/28.1 
Chemical... .-- 3,000,0| 5,887,0| 29,969,6| 5,184,1} 2,293,9) 29,443,3/25.6 
Merchants’ Ex 600,0 523,1 6,736,9| 1,243,1 633 ,4 7,167 ,4|26.3 
Gallatin -.._-.-- 1,000,0; 2,429,3 9,836,6|. 1,210,9) 846,1 8,015,8/25.8 
Butch. & Drov. 300,0 146,1 2,222,7 386 ,2 97 6 2,251,7/21.4 
Greenwich --.-- 500,0 733,7 6,903,5|. 1,878,0 200,0 7,910 ,3/26.2 
Amer. Exch...| 5,000,0) 5,163,1| 390,672,5) 3,888,9) 1,976,0| 23,858,6/24.8 
Commerce... _. 25,000,0) 15,394,4| 167,956,2) 25,732,9)18,444,3| 153,625,8)25.5 
Mercantile - - --- 3,000,0) 2,488,3 13,000,4| 1,544,9 853,4 9,355,1|25.7 
Pacific. ..... oe 500,0 852,4 3,784,7 401,1 572,4| 3,572,7)27.0 
Chatham... .-.-- 450,0; 1,002,2 7,212,5 940,8} 1,076,2 7,741,3|26.0 
People’s ....-- 200,0 466,5 2,028,7 489 ,4 43,1 2,145,6|24.8 
Hanover ----_-- 3,000,0} 10,384,0} 70,161.1| 15,769,2!) 5,610,3) 83,477,5|25.6 
Citizens’ Cent..{ 2,550,0) 1,416,6| 22,769,5) 5,601,2 325,3| 22,946,0/25.9 
 wathens 500,0 392,3 5,389,8 518,8 950,5 5,883,8/24.8 
Marketé& Fulton}; 1,000,0) 1,607,3 8,244,2 891,4| 1,309,2 8,435 ,5/26.1 
Metropolitan ._| 2,000,0) 1,207,5| 11,204,3| 2,695,5 140,5} 11,213,7/25.2 
Corn Exchange.} 3,000,0) §,241,2) 44,275,0} 7,158,0) 5,797.0) 51,904,0/25.0 
Imp, & Traders’|} 1,500,0| 7,345.8} 27,937,6| 5,621,0) 1,902, 27 ,253 ,0|27.6 
| SOS 3,000,0} 9,568,9} 89,022,0) 24,.327.0) 1,746,0| 102,126,0/25.5 
East River---- 250,0 100,1 1,440,8 258,1 162,3 1,642 .3/25.5 
Fourth .-.---- 3,000,0} 3,319,9| 27,453,0) 4,292,0) 3,258.0) 29,500,0/25.6 
Second ....-.. 1,000.0} 1,747,0) 11,485,0| 2,525,0 366,0' 11,816,0)24.4 
PT hoo she= = 10,090,0| 18,368,6| 132,456,7| 33,141,5| 1,693,8| 134,179,3/25.9 
Irving Exch... ,000,0' 1,409,5! 19,795,1) 4,533,3) 1,172,2| 21,453,7/26.6 
Bowery _..._-.-- 250,0 792,1 2,869,0 731,0 69,0 3,270,0/24.4 
N. ¥. County~-. 500,00) 1,285.6 7,800,9) 1,402,5 701 ,2 8,370,7(|25.9 
German-Amer - 750,0 655,0 4,255,7 873,1 238,0 4,234 ,9/26.2 
nf kee ee §,000, 5,931,0| 81,248,6) 19,533,5) 4,400.6) 91,973,8/26.0 
Fifth Avenue- 100,0} 2,108,1) 13,130,8) 2,741,3) 1,127,5| 14,869,9/26.0 
German Exch .- 200,0 892.5 3,422,2 425,0 593,8 4,090,0\24.9 
Germania‘. - .-- 200,0 993 .6 4,582,9 831,1 617,5 5,383 ,8/26.9 
Lincoln -._..-. 1,000,0} 1,309,5; 15,065,8' 3,132,0) 1,002.9} 16,400,5)25.2 
Garfield ___-..-- 1,000,0) 1,135,1 7,648,1, 1,947,3 549,4 8,229,6/30.5 
PI... 52... 250,0 462,0 3,274,0 532,9| 361,1 3,560.7 |25.3 
Metropolis _._.| 1,000,0} 2,000.3!) 11,343,7; 1,663,0) 1,372.2} 11,478;6)26.4 
West Side... -- 200,0 929,5 4,379,0; 1,021,0 232,0 4,864,0/25.7 
Seaboard _._--- 1,009,0} 1,682,2; 21,093,0| 4,521,0) 2,094,0) 25,306,0/26.1 
Liberty -...-.-- 1,000 0} 2,505,2| 16,523,0| 3,571,2 55, 16 ,024,7/25.2 
N.Y. Prod. Ex.} 1,000,0 670,6 7,272,1; 1,846,0/ 201,7 8,434,5|24.2 
State _........ 1,000,0: 827,7| 10,983,0| 3,262.0; 233,0} 13,978,0/25.0 
14th Street__..| 1,000,0 319,8 4,932,7 968,8 427.4 §,521,3}25.2 
didabaee 2,000,0} 2,596,3) 20,213,7' 4,708,0 314,11) 19,722,4/25.5 
Totals, Average|126,350,0/ 168 ,258,9/1319,330,1'275,685,8/81,304,0|1373,778,9/26 0 
Actual figures |Feb. 20 _j|_.....-- TANT 118 578. 906,5/08 O06.8 1372 ,866,1\26 1 

1 





On the basis of averages, circulation amounted to $48,770,000 and United States 
deposits (included in deposits) to $2,909,200; actual figures Feb. 20: circulation 
$48,566,600; United States deposits, $2,869,400. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures , indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 
the week. 

NEW YORK CITY BANKS AND TRUST COMPANIES, 


Week ending February 20. 
Loans and Reserveon P.cC. 
00s omitted Investments. Specie. Legals. Deposits. Deposits. of Re- 
$ $ $ $ $ serve. 
Clearing-House 
Banks—Actual 1,317,3111,276,905,6 81,958,8 1,372,866,1 358,864,4 26.19 
—5,174,6 +4,845,1 +404,7 —771,4 +5,249,8 
Clearing-House 
Banks—Aver-__1,319,330,1 275,685,8 81,304,0 1,373,778,9 356,989,8 26.04 
—6,985,3. +1,792,7 +1,095,9 —4,634,7 +2,888,6 
State Banks— 
Average .....-. 296,769,0  46,403,8 a26,899,7 342,248,4 92,360,1 27.6 
—5,676,4 —1,019,9 +1,236,8 —4,164,7 —228,6 
Trust. Companies— 
Average ...--- 1,011.206,9 128,098,0 a12,036,7 1,120,067,9 147,805.2 17.1 
—2,056,5 +2,226,7 +660,5 +151,0 +3,496,2 


State Banks and 
Trust Co’s—not 
in Clear.-House.1,104,775,0 134,462,2 a21,381,6 
—2,874,7. +2,197,2 +1,051,3 
STATE BANKS & TRUST CO’S OUTSITE OF GREATER NEW YORK, 
Week ending February 2v 1909. 
es! 
es. 


b1,232,037,6 178,885,1 18.4 
+394,2 3,801,9 


, 


Loans. Deposiis. Reserve. 
I NG isis ai ersecinlerbln ein $80,425,600 $86,280,600 $19,646,300 23.4 
—7,200 + 526,300 + 887,300 
‘Trust Companies... . . 20. .6-.00-6 126,311,800 135,982,000 21,485,900 16.3 
—54,800 —535,800 —930,600 


+ Increase over last week. — Decrease from last week. 

@ Includes bank notes. 0 After eliminating the item ‘Due from reserve depos! 
tories and other banks and trust companies in New York Citv ”’ deposits amount to 
$1,068 ,039,900, a decrease of $414,400 from last week’s figures 

Note.—In the case of the Clearing-H: use banks, the deposits. are ‘‘net’’ both for 
the average and the actual figures; in all other cases “gross” deposits are shown. 
The Clearing-House actual figures included United States deposits amounting to 





$2,869,400, a decrease of $17,200 from last week; averages include United States 
deposits of $2,909,200, a decrease of $300,900 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items’ but amounts due from reserve agents. Trust companies in New 
York State ate required by law to keep a reserve proportionate to their deposits, 
the ratio va according to location as shown below. The percentage of re- 
serve requi: is computed on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and also exclusive of time-deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS. 


—Trust Co’s— -—State Banks — 
Total oO} Total Or 
Reserve which Reserve which 
Location— Required. in Cash. Required. in Cash. 
eR Nn ne me elbaieme 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 
Any Borough with branches in Manhattan. -----. 15% 15% 25% 15% 
oe SS re eae ote eee 10% 5% 15% 6% 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 20, based on average daily results: 


We omit twa ctphers (00) in all cases. 






































{ 
| Loans, Legal Deposit with 
Dise'ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- Other Net 
tal. plus Tnvest- Bank ing Banks ,| Deposits 
ments. Notes. | Agent. &e. 

N. Y. City. 
Boroughs of 
Man .&Braz $ $ $ & $ $ 
Wash, Hgts 100,0 214.3) 1,103,0 89,0 81.0 158,0 -.--| 1,100;0 
Century .._| 200,0 154,3| 1,556,6 28,5| 261,1 91,7} 190.8} 1,903,8 
Colonial _..| 400,0 231,3|) 4,548.3} 632;1| 326,8 480,9| 257,8| 5,722,9 
Columbia .-| 300,0 430,9| 6,049,0) 562,0} 5§22,0 482,0 ----| 7,104,0 
Fidelity ...| 200,0 174,7 872,1 70,2 63,0 127,3 oe 858,1 
Jefferson...| 500,0 685,3| 3,276,3 26,6| 474,1 185,9} 151,9) 3,335.3 
Mt. Morris_| 250,0 265,3| 2,276.4) 450,5 31,3 452,4 82,0} 3,109.9 
Mutual _...| 200,0 319,6| 3,844,1 20,2} 650,1 463,3 5,1) 4,524,5 
19th Ward.; 300,0 478,9| 4,388,0 66,7; 750,2 237,7| 708.3) 5,736,7 
Pliage ..... 100,0 397.4) 3,640,0; 232.0) 395,0 577, -.--}| 4,421,0 
23rd Ward.| 200,0 92,0) 1,591,7) 172,0 49,1 234,3 ..--| 1,879,3 
Union Exch} 750,0 828,0| 7,255,5| 726,1| 598,0 624,2 ----| 7,495,2 
Yorkville _-| 100,0 420,6| 3,367,9 48,2; 688,6 273,6| 150,0| 4,420,0 
Coal & I. N.| 500,0 725,8| 4,463,0} 846,0| 216,0 561,0} 180,0; 4,799,0 
New Neth’d 200,0 236,4| 1,820,0) 206.0 71,0 359,0 25,0) 2,074,0 
Batt.Pk.Nat; 200,0 145,8} 1,127,0} 214,4 32,5 16,4 py BY 951,0 
Borough of 

Brooklyn, 
Broadway _| 1650,0 462,2| 2,841,7 26,3; 371,2 237,4| 181,6; 3,275,1 
Mfrs.’ Nat. Fa 777,6| 5,409,0|. 589,5) 140, 755,0| 171,0| 5,972,3 
Mechanics’ | 1, 0 948,1; 9,911,7| 212,5} 1,860.5} 1,136,4| 179,8) 13,132,6 
Nassau Nat.| 750,0 919,9} 6,408,0| 310,0) 614,0}. 1,320,0 .---| 6,831,0 
Nat. City..| 300,0 568,7| 4,452,0 91,0; 610,0 646,0} 134.0) 5,534,0 
North Side_| 200,0 132,7| 1,568,1) 141, ,0 136,6| 230,9; 1,908,1 
Jersey City. 
First Nat..| 400,0) 1,210.8) 4,059,7}) 253,6) 357,4] 2,374,1| 1,962.0) 7,138,1 
Hud.Co.Nat} 250,0 721,1| 2,485,8| 171,7 25,5 214.3} 661,2| 2,752,9 
Third Nat._| 200,0 374,0;) 1,828,1 65, 127,8 589,5 67,4) 2,477,5 

Hoboken. 

First Nat._| 220,0 612,5| 2,630,2} 112,7 19,4 199,4| 171,9| 2,310,8 
Second Nat 125,0 220,5) 2,046.0 60,8 72,1 91,3) 329,0| 2,544,4 
Tot. Feb. 20| 8,347,0) 12,748,7/ 94,819,2| 6,425,7| 9,479.7} 13,024,7] 5,839,7|113311,5 
Tot. Feb. 13|.8,347,0| 12,838,8)| 94,913,2/ 6,319.7) 9,263,2) 14,798,2| 6,281,6|114722,3 
Tot. Feb. 6/ 8,347,0) 12,838,8! 93,254,9| 6,331,8) 8,615,1} 14,756,3 6,052,6 110943, 








New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly totals of the Clearing- House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 


We omit two ciphers in all these figures. 























Capital 
Banks. and Loans. Specie. | Legals. | Deposits. a! Ctreu- | Clearings. 
Surplus. i ; 
New York $ $ $ $ $ | §$ $ 
Jan. 23../291,797,7|1335,045,9|302,852,1/81,979,4|1417,776,2 49,113,0 1,878,51%, 
Jan. owe 291,797 ,7|1341,960,6 301 ,202,2/82,200,2 1422,820,1 49,441,5)1,865,013,2 
Feb. _6=-|291,797,7|1343,667 ,4|280 ,402,0/80,641,9 1402,828,4 49,201,3)1,968,479,5 
Feb, 13-.|291,797,7|1326,315,4/273 893 ,1|80,208,1 1378,413,6 48,932,3| 1,468 ,344,7 
_ 20_. |294,608,0;1319,330,1/275,685,8/81,304,0,1373,778,9 48,770,0/1,751,044,3 
ton, 
Jan 30..| 41,790,0} 211,770,0; 27,962,0) 4,140.0) 262,238,0 9,385,0) 152,652,0 
Feb. 6..| 41,790,0} 210,837,0; 26,894,0| 3,927,0| 262,347,0 9,451,0| 180,065,0 
Feb. 13..| 41,790,0} 212,684,0} 26,578,0) 3,865.0) 254,693,0 9,429,0| 144,345,2 
sy 41,790,0} 213,010,0) 25,670,0} 3,840,0| 258,955,0, 9,388,0} 158,070,5 
. | 
Jan. 30..| 54,390,0} 251,319,0 $1,605,0 305,136.0 14,897,0| 118,161,7 
Feb. 6..| 54,390,0} 252,976,0 79,988,0 306,190,0 15,252,0| 138,842,9 
Feb. 13..| 54,390,0}) 257,984,0 75,537,0 304 ,637,0 15,354,0 99,647 ,4 
Feb. 20..' 54,390,0! 257,762, 78,841,0 311,947,0 15,435,0' 132,557,7 





a Including Government deposits, and for Boston and Philadelphia the item 
‘‘due to other banks.” At New York Government deposits amounted to $2,- 
909 ,200 on Feb. 20, against $3,210,100 on Feb. 13; at Boston to $890,000 on Feb. 20 
and $1,047,000 on Feb. 13. 
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Wall Street, Friday Night, Feb. 26 1909. 

The Money Market and Financial Situation.—Conditions 
which obtain in the iron, steel and copper trades have had a 
demoralizing effect in the stock market this week, the re- 
sult being a liquidating movement of more than usual force 
and severity. This movement was augmented by uncer- 
tainty in regard to a pene decision by the United States 
Supreme Court vitally affecting the coal-carrying roads, 
and shares of the latter, as well as of the iron, steel and copper 
companies, were conspicuous in the decline. 

Favorable comment has been made upon the Atchison 
Railway Company’s traffic report for the month of January, 
which shows a small increase in gross and a substantial in- 
crease in net earnings. It should be remembered, however, 
that comparison is made with one of the dullest months of 
the recent depression, and that the difference between gross 
and net income presumably represents, as has often been 
pointed out, a corresponding reduction in outlay for better- 
ments and equipment maintenance, which could not be 
continued indefinitely. 

The Bank of England and the principal Continental banks 
make favorable weekly reports, the former showing a large 
increase in its gold reserve since the discount rate was ad- 
vanced on Jan. 14. 

Local banks have completed the return of Government 
deposits called for, and $2,700,000 gold has been shipped 
and engaged for shipment to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 24%%. To-day’s rates on call were 14%@ 
2%. Commercial paper quoted at 3144@334% for 60 to 90 
day endorsements, .314@4% for prime, 4% for 4 to 6 months’ 
single names. 

he Bank of England weekly statement on Thursday 
showed an increase in bullion of £872,501 and the percentage 
of reserve to liabilities was 48.08, against 50.59 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan. 14. The Bank of France shows a decrease of 5,675,000 
frances gold and an increase of 1,650,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1909. 1908. 1907. 
Averages jor Differences Averages jor | Averages for 
week ending from week ending | weck ending 
F.b 20. previous week Feb, 21, Frid. 23. 
3 BS $ $ 
CRE iit hs Guin wee OP OE ne es 124,350,000! 126,150,000 
SRE ES Re a i... eo ee ee 159,561,100) 155,799,500 
Loans and discounts -___}1,319,330,100|Dec. 6,985,300) 1,143,969,700/ 1,083 460,400 
Cireulation..........- 8,770,000) Dec. 162,300; 66,187,700; 53,004,500 
Net deposits.__.._.._. 373,778,900|Dec. 4,634,700)1,146,291,400/1,045,021,700 
U. 8. dep. (incl. above) 2,909,200|Dec. 300,900) 59,329,100; 14,356,600 
GO  dhecbccosant se 275,685,300/Ine. 1,792,700} 258,374,800) 190,145,800 
Legal tenders... ...-. 81,304,000)Ine. 1,095, ,666,600; 75,419,200 
Meg S544. 356,989,800/Tne. 2,888,600) 319,041,400) 265,565,000 
25% of deposits... _. 343,444,725|Dee 1,158,675) 286,572,850) 261,255,425 
Surplus reserve-.--_- 13,545,075\Inc. 4,047,275) 32,468,550 4,309,575 
Surplus, excl. U. S. dep 14,272,375\Inc. 3,972,050; 47,300,825 7,898,725 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing Kouse, appear on the preceding page 


Foreign Exchange.—The market was quite strong until 
Wednesday, influenced by a demand to remit for stocks 
sold for London account. Then a feverish market, resulting 
from manipulation, was followed by an easier tone, but the 
close was firm. Gold engagements for shipment to Argen- 
tina, $2,700,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty day and 4 88% for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8540@4 8550 
for long, 4 8745@4 8750 for short and 4 8785@4 8795 for 
cables. Commercial on banks 4 8490@4 8510 and docu- 
ments for payment 4 8444@4 8514. Cotton for payment 
4 8416@4 84%, cotton for acceptance 4 8490@4 8510 and 
grain for payment 4 85%j@4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 518a@5 i8% for long and 5 16%h@5 16 %a for 
short. Germany bankers’ marks were 9434@94 13-16 for 
long and 95 1-16@95%d for short. Amsterdam bankers’ 
guilders were 40 22@40 24 for short. 

Exchange at Paris on London, 25 fr. 22 %c.; week’s range, 
25 fr. 22¥c. high and 25 fr. 21 %ée. low. 

The week’s range for exchange rates follows: 

Long——_—— ‘Short 











Cables 
Ster.ing. Actual— 





I citi 4 8549 @4 8550 |4 8750 @4 8760 =| 4 8785 @4 88 

RRR 4 8510 @4 8515 |4 8740 @4 8745 = |4 8775 @4 8789 
Paris Bankers’ F'rancs— 
wiki, meee leans Que | cztccecccteccc: 
WF veces « ; 3), Saag Re ee ee 
Germany Bankers’ Marks— 

High... ... 4 4 @94 13-16 | 95%a @95% Ds Ge apwe™ af pin oe 

LOW sks 944 @945% | 951-16 @953s 1 bemaeen Cone son ae 
Amsterdam Bankers’ Guilders— 

ig Ea ae ee ee oe | 4025 @40 27 BS Ge le ae ae 

TOW Un cca See ee we | 4022 @40 24 Ph piuiais Caeeuae ey 
Less: a1-160f1%. d@1-320f1%. 3-32 081% 


Plus: k1-160f1%. 21-320f1%. 73-32 of 1%. 
The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 


buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium. 





New Orleans bank, 75¢. pér $1,000 discount} commercial, $1 
er $1,000 discount. phieeg 0c. per $1,000 premium, St. 
Ouis, 40@50e. per $7,000 preniittim. San Francisco, 

12%e. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds was aetive on Tuesday, 
and prices declined in sympathy with the market for shares. 
The transactions on that day amounted to about $7 ,500 ,000, 
par value, since which they have diminished day by day until 
they are less than 2-3 of that amount. A part of Tuesday’s 
decline has been recovered, but practically all the active 
list shows a net loss. Wabash ref. and ext. 5s declined 
nearly 4 points and recovered 2; Union Pacific conv. 4s de- 
clined 2 and recovered 1 point. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 3s coup., 1908-18, at 101. 
The following are the daily closing quotations; for yearly 
range see third page following. 
































Interest | Feb. | Feb. | Feb. | Feb. | Fed. | Fev. 

Periods | 20 22 23 24 25 26 
Se, 1000 ie sah registered |Q—Jan |*101 *101 (F101 /*101 = /|*101 
28, BER ccattnwt coupon |Q—Jan |*101% H *10114 * 101% |*101% |*101 
3s, 1908-18______- registered |Q—Feb |*100% O 100% |*100% |*100% |*100 
38s, 1908-18 __....._. coupon |Q—Feb |*10034 L/|*100%\*101 = |*101 101 
38, 1908-18__..small coupon}Q—Feb |*100 I *100 |*100 (*100 /|*100 
he | ees eS registered |Q—Feb |*119 D *119 }*119 119 /|*119 
BESS. 0 ccdc iad coupon|Q—Feb }|*120 A (*120 |*120 20 |*120 
2s, 1936_Panama Canal regis|Q—Feb |*100%4} Y /[*10014/|*100%4 |*100% |*100 
2s, 1938. Panama Canal regis;jQ—Nov |*10044 *1001% |*100% |*100%4 |*100 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The liquidating 
movement in stocks which was noted at the close last week 
continued with increasing force up to the close of business 
on Tuesday. On that day the transactions aggregated 
about 1,560,000 shares and at or near the close Reading 
shares had declined over 12 points, Colorado Fuel & Iron 8%4, 
Republic Iron & Steel preferred 18, Steel common over 7, 
Steel preferred 5, Delaware & Hudson 634, New York Central 
55%.and many other prominent issues from 3 to 5 points. 
Wednesday’s market opened feverish and _ irregular, but 
there has been a reactionary tendency which has continued 
and resulted in a substantial recovery in most cases. 


_ heading is still nearly 8 points lower than at the close last 


week, however, Amalgamated Copper over 6 points, Colorado 
Fuel & Iron 6, Republic Iron & Steel preferred nearly 10 and 
Steel Common over 4 points. Consolidated Gas and Louis- 
ville & Nashville shares are unique in that they Have ad- 
vaneed 5 and 2% points respectively within the week. 

For daily volume of business see page 553. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. | Sates Range for Week. 
[Week ending Feb. 26. | jor 
Week. Highest. 

Amer Teleg & Cable_-__- 75 Feb 24175 Feb 2 
Assoc Merchants, Ist pf_ $ 10614 Feb 26|106% rep. 
Homestake Mining-_---- 9234 Feb 2 
Nat Mex pref tr rets___- Feb 
N Y Dock, pref___..-__- 77% Feb 25] 7734 Feb 25) 75. 
N Y & N J Telephone_.-- 13% Feb 2411144 Feb 
People’s GasL &Crights) 4 5% Feb 2 
Quicksilver Mining. -. -- 1,3 eb 23; 2% Feb 2 
RR Securities—-Illfs Cent 

stock trust certfs__ Feb 26) 91 Feb 
Sears, Roebuck & Co,pfdi 09% Feb 23110 Feb 
United Cigar Mfrs, pref_ 10214 Feb 
U S Leather, pref___--- 120 Féb 


Vulcan Detinning- ---_- Feb 24) 6% Feb 











Outside Market.—The ‘‘curb’”’ market was irregular this 
week, though weakness predominated. At times there was 
a tendency toward improvement, but the result shows 
further losses in prices. Copper shares especially were under 
pressure. Boston Consolidated sank from 12% to 11%, 
moved up to 115% and closed to-day at 1144. British Colum- 
bia declined from 744 to 634. and rose to 7. Butte Coalition 
from 2214 went up to 2314 and dropped back to 21%, closing 
to-day at 2134. Cumberland-Ely weakened from 8% to 
7% and ends the week at 7 9-16. First National Copper 
declined from 7 to 6%, advanced to 7 1-16 and dropped 
finally to 6%. Greene Cananea receded from 10% to 9. 
Miami sank from 1354 to 1234 and ends the week at 13. 
Nevada Consolidated sold down from 18 to 16% and up to 
17%, reacting finally to 1654. United Copper common, 
after an early rise from 12% to 13, dropped to 11, cl 
to-day at 1154. Cobalt Central from 48% cents range 
downward, closing to-day at 46 cents. Goldfield Consoli- 
dated advanced from 7% to 8 5-16, easing off finally to 
8 3-16. Nipissing weakened from 934 to 914 and closed 
to-day at 9144. The bond department was fairly active. 
Chesapeake & Ohio 5s sold from 101% to 101% and back to 
10134. Further transactions in these were on the unlisted 
department of the Stock Exchange. C. B. & Q. 4s ad- 
vanced from 100 7-16 to 100% but sold down to 100% ; 
Southern Pacific 4s were traded in between 9714 and 97% 
and the “rights” between 5-16 and 17-32. Western Pacific 
5s declined from 9534 to 9514. American Tobacco moved 
up from 325 to 382 and to-day sold at 330. Standard Oil 
declined from 645% to 635 and recovered to 642. Chicago 
Subway lost 2 points to 24, moved up to 264% and down 
finally to 25. 

Outside quotations will be found on page 553. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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BANKS AND TRUST COMPANIBS—BROKERS’ QUOTATIONS 
fe} vel - ie 180 | 185 on. F 310 ; 
New York Chemical | 42212] 430 [J Fiten ...-| 300 | 3% Irving N ex) eee) oe uaa y---| Sos | Ot eee ral sesnet 2 
Actna .----| ----| 175 ||Citizens’ Ctl] 155 | 165 || First -.-...- 780 | -.-||Liberty.--.| 525 | 550 ||New Neth’d| ..-.| 205 ||Seaboard ..] 365 | 380° 
America fj. .} 575 | £90 |/City....--- 340 | 350 14th StG> 22] 150 | 186 \|]Limcoin” —-.| 420 | 435 || NewYorkCo| 750 Second ....| 350 
Amer Exeh | 250 | 260 ||Goat & iron| 245 | 250 || Fourth _.--| 214 | 217 ||Manhattan{| 320 | 330 || New York .| 325 | 3#2i2]|Sherman --| 185 a. 
Bactery Pk-| 130 | —..-||Golonial 9 -|0300 | --..||Gallatin ---| 355 | 365 ||Mark’t&Full 260 | 267 ||N’ht &Dayf| 200 | 215 |/state .--- aap-1 23-- 
Bowery @ ._| 320 | 335 ||Columbia{-| 375 | 425 |/Garfield .._| ....| 200 ||Mechanics’-| 255 | 25712// 19th wary 465 | 4/ |lizth Ward@| 150 | 175 
Bronx Borof| 300 _.--||Commerce ./f185 |fT188 |}Germ Am {jj 140 |  ....]|Mereantile | ---- 19219|| Northern -- --| 150 ||23d Ward 4} 100 
Bryant Pk | 155 | 165 ||Consol’t’d._| 130 | ....|]Germ’n Ex{l/f450 | ....||Merch Exch] 160 | 170 Pacific q...| 230 | 245 || Union Exe$] 190 | 200- 
Butch & Dri 140 | 150 |}Gopper ..--] 230 | 235 ||Germania {| 525 | ----||Merchants’.| 160 | 164 || Park -..--- 475 | 485 Wash A’ts ¢| 230 | 
Century §..| 170 | 175 ||Corn Ex §--| 330 | .__.||Greenwich {| 265 | 280 ||/Metropolis fj 375 | ---- etal ab 280 | 295 || Vest Side ¥} 500 oie 
Ghase _....| 300 | _..-|| Bast River_| 125 | 135 || Hanover ..| 540 | -.--||Metropol’nf| 175 | ~---|| Phenix ----| 170 | 177 Yorkville fj | 425 te 
Chatham --( 300 | 307 Uridettty 9-1 165 | 175 |]imo & Trad] 550_| 560 [Mt Morrisf_ 250 | 27 Gs ) alate 
1 Bid and asked prices; no sail~s were made on this day. IKx-rnghts. than 100 shares. {State banks. a Ex-dividenc ana rights. v New sock, ~ 


* Sale at Stock 


£ 


xchange or at auction this week. 


4 First installment onl. 


n Sold at >rivate sale 


at this prise. 








Fes 27 1909, 
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STOCK S—HIGHEST AND LOWEST SALE PRICES ales of STOCKS ange Sine Jan 190% Range tor Previous 
the | NEW YORK STOCK |on oasis of 100-share lois "Year (1908) 
Saturday Monday Tuesday | Wednesday | 7 Friday W eek EXCHANGE 
Feb 20 Fed 22. Feb 23 Feb 24 Feb. 25. Feb. 26 Shares. Lowest Hwghesi Lowest Htghest 
*812 83% Ole} Sig Sle} *8lg 10 *9 1012 800|W heeling & Lake Erie...]| 8l2 Feb G| 12%Jan 4 415 Mc! 13. Deo 
*21 2014 21lof 20 Olof 21 21 201g 201s} 1,200} Do ist pret..c.....-.| £0 Feb24] 25%7gJan &]| 12ig Apr} “6l4 Dec 
*9 *9 llisi #10 11 *10 1l 101g 10le 300] Do 2d pref.....s«cs 10ig Feb 26] l15igJan 8 & Feb 1533 Nov 
40 3814 40 38 403%) 41%, 43 4219 4414] 14,950 ah yi Centrai_...-- »big Jan 6] 45l4Jan 15 131g Feb{ 3814 Dec 
831g 81 811g 8344] 8314 845g) 847g 86lo}| 17,800] Do rete a sip ail tient ene 6915 Jan ¢€]} &s6le Feb .6 33 Feb 7212 Dec 
indastrial& iscellaneous 
*191 200 ' 191 191 }*191 200 |*191 200 |*191 200 100 dams Express.......| 190 Jan 20] 191 Feb 23]| 164 Jan |}§200 Aug 
1414 143 ; 13 14 12%, 13!2] 127g 133) 13!g 135s] 2,200 lilis-Chaimers .......-. 12% Feb 24] 155g Jan 27 & Mch| 16% Dec 
443g 4A6lo 390s 45 38 = 40 38 39731 39 4015 ,300 eS ERR 38 Feb24} 50 Jan 2 14 Meh| 523, Dec 
721g 68!o 713; 68 7053) 66!g 70 65  6733|394,898|Amaigamated r...| 65 Feb26| 84%Jan || 45lg Feb| 883g Nov 
*3784 ’ 3514 3783) 35 36 36 4 *3434 377g] 1,900) Amer pence 4 831g Jan 6 4075 Jan 23]) 13 Jan} 35 Nov 
*97 97 97 *9414 100 | *90 *85 897, tC RO ere eee 95le Jan 18 A Feb 3 78lo Jan $6 Nov 
227, 227, 213, 2212] 2lig 2214 a 229 221g 231s} 5,500 os Beet Sugar....| 20l4Jan 13 se dan 25 Glog Feb | 24% Apr 
83 *83 86 1*80 86 86 | *83 86 | ...... et LER PSG SANT $2 Jan 7 Feb ilj} 65 Jan| 815, Dec 
8 72 8 734 7% a7 8 *7%, «8 1,700 American fan iuabeadess Tip Feb 23 Feb 2 4 Feb] 1014 Nov 
7434 7514 72 73 7184 72%) 7134 7212) 72 73 Pe RE eS RS ae 71 Feb 28 at Feb 2|| 44 Jan] 767s Nov 
46 44lo 4773) 4414 47 45%g 47 4612 4734) 31,310 American ‘Gar & Foundry] 4414 Feb 24] 5llg Feb15|| 251g Feb| 503; Dec 
110%g 110%, 10712 108 107te 1075s|*10712 11012] 109 09 ,400 RE SE eS 10712 Feb 23} 11153 Feb & 8414 Mch| 109 Dec 
53 H 491q 53 lg 53 52 5314] 52lg 53 | 21,660|American Cotton Oll....| 42igJan 5) 56 Jan 25/| 24% Feb] 44%; Nov 
*101 *100 10312] *98 10312] 103!2g 10312)/§10314 1031 110 ng TE LEONA Jan 7] 103!2 Febi19}|| §80 Jan 97 Nov 
*205 210 205 205 [*200 210 |*200 210 |*200 210 100)American Express_..... 205 Feb 5} 210 Jan 8|/;170 Feb|§224 May 
63, 7 *6lg i 63g (Ele 614 64] *61g 634] 1,500/American Hide & Leather 614 Feb 25 Sig Jan 21 23, Feb le Dec 
3853 3033 36 4«=638lg} 34 35l2] 35l2 37 36 «637 Pw ie: Se ER 34 Feb24| 425gJan 23 121g Meh] 373, Dec 
2lig 22 211g 22 21 = 211g] 21% 2212) 21 23 5,015;American ice Securities_| 187gJan 8] 24%Jan 18}| 1219 Feb} #1’s Aug 
*13 1414 : *13 14 *12 13 12 121g] 1212 121s 500j|American Linseed... . 12 Feb25] 16 Jan 25 6 Mcb] 1% 2 Dec 
3103 H 30 30's] 29lg 29le} 2912 30 | #29 34 SO DO’ WE wee 29 Jan 12] 35'g Feb 5|| 17 Mch| 36% Dec 
51 §2: : 49 5134 2 493, 50l4) 50 50le} 13,350 oe Locomotive...| 49 Feb23) 58l4Jan 7 313, Feb 595s Aug 
112 112 ' lll 11ll2 10914 110 10912 110 {§110 110 1,030 | RS SR an 10914 Feb 24] 114 Jan 2 85lg Jan | 113 Dec 
*7ln 784 Tig 784) #7 8 7 Tig] ¥7 8 600 Amertean scant Corp..... 7 Jan 7 9ig Feb 3 3 Mch s&; Sep 
48 48 ' *47 49 | #46 49 | *48 49 | #47 47ie 100 . MES TNE A 42 Jan 7| 533, Feb 3 21 Jan 511g Sep 
*8412 85 H 84 84 | *81 83 |} *81 83 | *81 83lo 100 e. 2 meiters Sec pref B} 80 Jan 4] 8653 Feb15 70 Jan &4\g Aug 
8334 8434 H 80 83lo] 773% 82 783g S8llg} 785g 8114/200,560|AmerSmeiting & Refining] 773, Feb 24] 8¥8gJan 8|| 55t2Feb| 107 Aug 
10284 103 : 101 10284] 101 1024/1013, 10253} 102 102 3,500 Wand sciinsn neies 101 Jan 2] 10519 Feb 11|| 87%, Feb] 110%; Aug 
CB08 *- cecal H CEES <cnncl ee: .ceeente sescl®S0D  § occcl ccceck American Sautt HEE: ONSEN GC Mathys So Ree 180 Aug Apr 
*90 97 *90 97 *90 97 *90 97 *90 ree = TRE EES TAN $97 Febiij §97 Febill 80 Mech] 9712 Sep 
361g 36lg ' 36036 347g 35 35 35 | *35 38 825 alaer Oo teel Fouad (new).| 347g Feb 24; 39 Jan 4/| 28 Pe 2 Nov: 
oonak lense Sik wide Sbbe meee Gees weenk exces nnnel cocked D COE MM idninienn chdoden + © ais Niles exniien elie thee 26lg Fe 2 Dec 
13034 13034 H 12634 1291p] 1263g 129 | 12773 129 — 12712 129 | 6,915|American Dupes Refining} 1263g Feb 24° 134 Jan 22 J 1373, Aug 
*126 130 : *125 130 | 129 129 | 129%, 1293,]*#128 130 200 RE ETE CR! 129 Feb 24] 129% Feb 8) 105 Feb; 131 Nov 
12814 1285, 4 126l2 128 12633 127%) 12712 12812] 128 128!c} 9,400/American Teleph & Teleg 125 Feb 1) 1293, Feb16)| 101 Jan | 13253 Nov 
$92 2 ° 91 91 901g 91 91 91 $9053 905, 753|American Tobac (new),p*| 90!g Feb 6) 94 Jan 4 7212 Jan 97le J’ly 
*29 8 30 ' 28%, 29 2833 27 28lgf 2714 2714) 1,500)American Woolen_...... S1 Feb 4) 31 Jan 7 15l2 Feb 823g 
961g YG6lg H 953, 96 0533 953;) #95 96 96 96 800 Re SOR 933; Jan 6] 9714 Feb 17 78\4 Feb| 97 Nov 
4314 44lg t 40 4234, 40 417s} 38 41 3734 3914] 23,110}dAnacondaCopper Par$25 $3734 Feb 26] $505sJan 2|| $27le Feb | $53l2 Nov 
anne: enh Hy 3 3 *23, 3 *27, 3 *27g «3 100})dBatopilasMin‘ng Par$20| $2’7gJan 29; $3ij;Jan 4 $212 Jan $5 Mch 
22 22 ‘ 203, 21 21 21 2ilg 2114] *20 25 1,700 7 me = peer ities anian a 203, Feb 23} 26l4 Jan 25 12 Jan 2714 Nov 
4912 4919} : 48 48 | 47 49 | 47 #47 | 48 «#48 660| £2 do pref...._.____- 47 Feb24| 54 Jan si] 35 Apr| 57 Nov 
#120 124 ' 119 119 }*118 125 | 120 120 123 400 Brookiyn. | a RES 130 Jan s/| 785 Feb _ Nov 
*14 15 ; *13 150i #12 15 | 12) 15 | *12lg 15 |... . Brunswick Dock&C Imp 163g Jan 2 6 Jan Nov 
282 29 ‘ 27 274) 27lg 274 31 | #22 31 | ~1,336|Buttertek Co... 2.1... 331g Feb 4|| $10 Feb Jan 
2934 30 734 29531 28 29l2 29 29 29 | 10,365|¢ ‘entral Leather....__- 33 Jan 4|| 152 Feb Dec 
1023g 10233 - te 10133] 101 101 |#100l2 10134] 10212 103 ree” Sea 103 Feb26|} 75% Jan | 102 Dec 
301g 3734 < 3033] 291g 3lle lg} 3114 32 | 43,960/Colorado Fuel & iron___- 45lgJan 7 183 Feb 42 Dec 
23 24 A 315 2273] 22lg 223i, 243, 2 5,850|Col & H n. 28 Jan ll 14344 Mch| 2712 Dec 
12053 122 = 11934 121!o] 120 125 — 12419} 12412 12712] 27,975/Comsolidated Gas (N Y)-~ 165i44Jan 4 96 Jan 
18lg 18l2 > 16%, 18 16lg 17%) 17 Tis] 1712 1733) 6,000|Corn Products Refining... 20i2 Jan 27 103, Feb | 201g Aug 
75 75 wz 74 7434) 7314 74 73lg 7312] *7314 75 1,500} Do didisdhippnengienenilehes 767g Feb 16 Jan Aug 
#46 49 - 4612 46l2] #45 49 #45 49 Siiaiie alten 100}Crex | eS 4ulp Feb 23 4712 Oct 4514 Oct 
36-3684 ro) 3212 36 321g 331g] 33%3 3433} 335g 341g) 7,910) Distill Securities Co 208g Jan 21]; “714 Feb| 25% y nd 
*60 48670 n oOo @i1%$70 W P.... 70 f.... 70 110 — — ape & ‘Smelt’> 7114 Jan 28|| 72ig Nov; 94 ug 
*80 83 = *80 83 80 80lg 83 83 ey Or Re 84 Jan 15]/j 659 Feb] 89 Nov 
ona 4 onl ard ones euual onal WME ace aasdl Sanne rederaf Su Sugar RE OE V1 dedckctecnelessi pecom J’ly| 6812 J’ne 
* — 2 nn} * ‘i rae. PRA: FE ee eroweins §90 Jan 25|| 7312Feb| 100 J'ly 
152!2 154 oO 150lg {5a} 1501g 153 bh 1531g] 152!2 153 4,310 ume bes eaciieas 411 111 Jan | 1623, Dec 
*98° 100 > 96 977%) #93 98 | #92 98 200}Granby Cons MS & P__. 110 Jan 4j| 783, Jan | 10%l2 J’ly 
ecco ose ja | 64 64 64 637, 64lg 900] | nt Harvester stk ~ 66 Feb il 62 J'ne| 675g Nov 
Alilg 111lg] el 11053 111 | 1103, 111 | 11084 111 |#1105g 111 | 6,550] Do stk tr ctfs___ 1132 Feb11)} 9 J’ne} 11014 Nov 
8 8 n 78g 784 73g Ss Tile 7 7i 8 1,110jInt Mer Martne stk 9 Jan 2 6 Oct 9 May 
24 24 < 21 24 2llg 2214] 217% 22 22 22 CC ae ee 275gJan 2 16 Feb 267g Dec 
*11 12 = 10lg 11 10lg 10!2} 10 101 11 il 1,162) International Paper... 12igJan 4 8. Apr 1314 Nov 
551g 55lg 52lp 541g] Sllg 52 61 *50 62 2.800 a aE - 56%,Jan 44 47 Oct 65 Jan 
37 372 ’ 36 «38 | 34 8 34le 34%) 341g 35 | 6,750|)Internat Steam Pump... 42ioJan 2{}| 13 Jan | 397s Dec 
*8312 S842 : 831g 83le] 83lq 8314] S2lg S2is] 833, 83% 600 Bs ctiwtitentiebadi 86% Jan 4/| 65 Jan | 8414 Dec 
7214 72!o) ‘ 72 7214] 70 712] *70ig 71) Tile THe 800|Mackay Companies...._ 76 Jan 4 2 Feb 78 Nov 
7ilg 71lq 4 *69 7ilg] 7O0lg 7Olg) *691g 71 *70 38671 200} Do pref.......... 2. a a pe 507g Feb 718, Nov 
#100 1031 ' 10014 10014 9912 100 | 100 100 | #98 100 1,050) N tional B ithe soaked Jan} 7 Dec 
*118l2 .... : $120 120 | 1195 11953/*1183, 120 |*118 120 Do pref........... 11812 Jan 11 zi2k Feb is 102 Jan | 120lzg Dec 
pg) isa) ' 12%, 1284 1234] 127g 1279] * 1284 700|Nat Enamel’g & Stamp’c 1514 Jan 27 7i2 Feb} 151g Dec 
§81 81 8214 8214] *81 83 83 WE ah 6 Kaw citinin wine 85 Jan 21]| §70 Feb] z82l, Dec 
“Ti, 7Blg ' 721g 77 72 74 7ilg 731 7ilg 74 | 25, National Lead... _. Sllo Jan 22 FP 92 Aug 
#107 108, 3 *104 107 }#103 105 /|*10414 105 |*104 106 | ...-..| Do pref............. 10914 Feb 2 S$7i2e Jan | 10614 Nov 
434 434 ’ 45g 48% 4'e 4ig 4! 4p 453] 4,000)Newhouse M & — araress G Jan 2 $433 Oct $9%g Jz 
’ 80 82 80 §=680 82 82 81 82l2} 1,215|New York Air _ ees g2 Jan gif 50 Jan} 98 Nov 
793g | ‘ 78 79 78 782} 78 78! 79 8679 ee North ketenes Oe » hew 84lp Jan 27 421g Mch{ 78 Nov 
31 3184 H 29lo 32 291g 3llp 2s 34 fic Ricitlnnnebildieatonce 36%, Jan 14/| 24 Apr} 404 
Illig 11214 10912 11134] 11014 1111s] 110 111%g/¢1101g 1108, 20. 985 eople’s G L. & C (Chic) 114 Febi15i} 80 Jan | 106l2g Deo 
*ll 13 4 *10 13 | *10 13 1014 a. *10l4 12 200| Pittsburgh Coal Co... __. 13 Jan 7 lp Mch 453 
*35 45 | *40 44 40 4014 4014 00) PRES SEE RES 47lg Jan 19 36l2g Feb 
301g 3314} 32 32 317g 328, 3234 327 5,850}Pressed Steel Car....... 4314 Jan 22 1714 Feb 45 Dec 
#96 60-98 5 $9712 97lo} 96 96 20. 0 -Biivkninecencncsa 103 Feb 2ij 69 Jan | 102l44 Deo 
170 170 |*168 171 |*168 172 |*169 172 100}]Puliman Company. .... 172 Jan 19\| 147 Janj| 174 Nov 
40 4210) 391g 41 41 41l4) 414 41% a R@tway Steel ne 48%, Jan 2 2334 Feb 491, Dec 
99 9912] 977g 98 987g 9873} 92 Ole} DO Bien on one 103 Jan 9}/ 75 Jan} 103 Dec 
1653 i8 17 1914} 18le 191 187g 19!4] 11, 508 Re eo Iron & Steel. 2612Jan § 143, Feb 29 Nov 
6714 71 671g 71 69 70 701g 717%] 12,650} Do pref..._.-...____ 8814 Jan 22 J’n Nov 
68 691g] 6914 7ll4] 70 70l2} 7Oleg Tilo] 9,765 gees hetticid Steel & Ir 8lig Feb 9]]/ 36 Jan{ 81%; Nov 
10714 2. #10714 10914 *10714 109 | 108 108 200 pg een are 1097g Jan 27 8712 Jan | 11014 Dec 
: 371g 3914] 36 38 361g 377 34%, 3714) 21,330jdTe pper Par$25| $343; Feb 26] $49 Jan 4/} $25!2 Feb] $5214 Nov 
; 2 80l2} #80 85 | #80 86 | #80 84 200/Texas Pacific T 80lg Feb 23] 85igJan 19|} 45 Feb| 84l2 Dec 
H Sg M2] ea] 49 = 102} #9 = 102 [mes Bag & Paper_....| 914 Feb 24] 1iloJan 12 4 Feb 953 Nov 
67 6719] #65 70 | *62l2 68 | *62lg 68 I hint ines al 66 Jan 8] 693,Jan 22|| 44’gsJan} 66% Nov 
25 257g] 243g 243s) oe 26 | *24lg 253 U S Cast 1 7 & Foundr} 24% Feb24] 303,Jan 9j| I7lgFeb]} 307g Dec 
#70 8675 §70 §=7O0lg Te icc itch edith extn ticket 73 Feb20| 77 Jan 8 J 73%g Aug 
*82 87 *80 84 280 85 ste United euiss Express...| 82 Febl10} $5 Jan 21 70 Feb 20 Jan 
64 65 §63lg 6312) *64 66 65 65 1,010}U S Realty & lmprovem’t} 64 Feb 23] z7l1ls Jan 26 3614 Feb] 64 Nov 
7 8613 *9 #13 [*¥.... 13 *5 12l9} ......jUS eo Refin’g|] 12!2Jan 16} 13%Jan 7 4 Feb 1g Aug 
#24 830 24 241924 32 | 424 « 32 | ...... a oe Le 24 Feb24| 32 Jani19\} 16 Feb Aug 
: 29 29 27 +29 29 29 2814 29 | 2,200 United : States Rubber...| 27 Feb24}) 34l,Jan 2|) 17% Feb 372 Aug 
10llg 10212] 100 10112] 10014 101 101 101 3.0031 Do ist pref......... 98 Jan 29} 107 Jan 11 76 Feb] 108 Dec 
*68 70 | *67 70 671g 6712) *65 70 200} Do 2d pref.......... 67lg Feb 2 73%Jan 65 42 Feb] 762 Nov 
41 4434) 41lo 4414] 42 4 431g 4413}948,663) United States Steel... 4114 Feb 23] 55's Jan 22 25%, Jan 583, Nov 
107 108%, = 10944 1077s 10944] 1091g 1097 62.575 SE | a: Shaan 107 Feb23} 115 Jan 22 S87lo Jan | 1145s Nov 
40 42 393, 4 391g dUtah Copp er_-_Pur $10] $391g Feb 26 7ig Jan 4|| .20 Jan} $524 Nov 
415g 447, 407% r+ 42ig 43 4234 a- ma Chem..| 407g Feb 24] 487g Jan 25 16 Feb 453, Dec 
M1122 ..../#112l2g ....) 115 115 |#112le .... ge RR -----| 114 Jan 19] 115 Jan 19)} 787 Jan] 115 Nov 
57 458 | #56 60 | #563, 60 | #563, nia Iron Coai & Coke] 57 Feb 23 Jan 6|| 43 Jan| 68 Nov 
*290 335 |*290 335 |* 335 }*290 335 | ..---. F @ G6...2. 300 Jan 5] 300 Jan 5/|§250 Feb} 325 Nov 
‘ 647g 66 64 G65l2] 6412 643) 65 66 2,200 nion Teleg..}| 64 Feb24} 70leJan 2/| 41 Feb] 71% Nov 
H 7m OE 74 76 75 76 747g 75l2| 7,400) Westi = 20 paths assen| 74 Feb24] x86igJan 4 38 Mch}] 94 Nov 
' w--- o---' *98 115 '§$104 104 '*100 115 ee 115 Jan 18' 120 Jan 4 58 Mchi 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bia | Ask || Trust Co’s Ask || Trust Co’s | Sid | Ask || Trust Co’s } Bid | Ask |} [rast Co’s | Sid | Ask 
Brookiyn Brooklyn N Y Ctty Guar’ty Tr_| 550 | 560 || NY Life&Tr/1100 | 1130]| Brookyin 
Borough “7 ----} 11) []/North Side 1 ----| 160 ||Carnegie .. Guardian Tr} 160 | 175 ||N Y Trust.| 560 | 570 || Brooklyn T'r} 400 | 415 
Broadway - {i 410 }jPeople’s.-...} 1 ---.|}Central Tr. udson _..} 140 | 150 |] Standard Tr} 325 ----||Citizens’ ..| 125 | 130 
wee. G-| ----] 145 ||Prosp’ctPk{j 150 | 160 ||Columbia -- Knickerb’kr] 310 ~----4.TitheGu& Tr 5 ~---|}Flatbush ..] 200 | _... 
-o----| 245 | 260 |] Terminal ----| 110 ||Commercial Law T I &Tr/1238%) .... Co of Am|t325lg} -._.||Franklin ../ 195 | 210 
Hillside 110 } 130 |]Union{_-_- 100 ||Com wealth Lincoin BN eT | nion Trustj1100 | ....|//Hamilton ..} 260 | 275 
Home of 5 110 | 125 Empire oc Manhattan-| 350 | 400 || US Mtg &Tr| 375 oo~~]] Rome .. se 104 ; 110 
Homesteadi} 100 | 125 Trust Co’s Equit’ble Tr Mercantile -}| 725 | -..../] Unit States_]1140 | 1175}]]Kings Co .-} 465 | .... 
Manufac’rs | 400 | 425 City Farm Lo&T Metropol’tn | 540 | ....|| VanN’d’nTr} 255 5 HLIsi L & Tr} 295 | 306 
Mechanics’{j1235 } .... Ag poate 300 | 315 || Fidelity ._. orton ~-| 425 ----|} Washington] 400 ----# Nassau ...-|7167 | cece 
Montauk ..] 140 | 145 |i Bankers’ Trj 600 | .--.|/Fifth Av Tr Mutual _...] 120 | 125 |] Westchester] 140 | 150 rooms S ...] 280 
assau ....] 240 | 270 |i Bowl’g Gr’nj 375 | 385 |) Fulton -..- Mut All’nce] 125 | 135 |} Windsor -.}] 130 {135 }|{Willlamsbg/| 80 ino 
Nat City...] 290 | 310 |]B’wav Tr_-| 132l] .... i 












































* Bid and asked prices; no sales on this day. § Less than 100 shares. 
Exchange s Trust Co. certifica 


. TSale at Steck 


or at auction this week. 


pont ER yg vm 


b New stock. ¢ Ex-div. and rights. ¢@ Now quoted dollars per share, 
ks marked with a paragraph (9) are State banks. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan, 11909, the Exchange method of quoting bonds was changed, and prices.are now al’—“and interest” —«x2°p! for income and desaulled bonds.” 























































































































































































—aneeaietast == =—- 
BOUNDS Week's Range EBON La z rrice Week's kange 
N. ¥. STOCK EXCHANGE Range or since N. Y. STOCK EXCHANGE |% hriday ange or Since 
WEE ENDING FEB 26 Last Sale January j WEEK ENDING FEB 26 < heb 26 Last Saie January 1 
uu. ® Government | Low Hign Low High} Cent ot Ga RR— Con) ASBh| Low “ugh Low Hear 
U 8 28 consol registered.d193U LU1'g Feb’v8}....// 101 4g rhs fo = pret income g 58....91946) Det eseee] OY Foebd'vy 
US 2s consol pene. i@3) Jan’U2}....//Lus lus 34 pret income g 5s stampe''.| .... eooee-| O64 bev WU}.... 
U 8 3s registered ........41915 103% dan 'Vi]....//1035, 103%] Chatt Div pur mon g 48.1951] J-1| ....-- .2....] U5 Feb'Ur] 
U 8 3s coupon............c191t LOl%g 11%) 100% 10i4]}] Mac d& Nor Div ist g 58.1946] J-J 16% wasee.| LU %g J'nO Ud)... 
US 3s regsmali bonds..4101s5 UOT. .S°mMOP OD. A conc cccece Mid Ga& Ati Div 5s....194;/ J-J veae L115) ~=Nov’vdl. 
U S 3s con smell bonds..«1¥1+ . iy Nov’ vs}... .21]. 0.00. WSS Mobile Div lst g 6s.....104t]| J-J ius etwece i105 = Lee’v7 
U 5 4s registered..........1940 130% Nov’08} ...1/. 000. Reet Jon RR & BotGa col g 68193| aN] 105 Sar |LU5 = 105 
U 8 4s coupon....... 1925 122 Now’OS$}....]]...... ...... |] Center N J gwen’! gold 58.108: |J-y| 128 ...... iZd'g_ 12384 
US PanCan 10. 30 yr 25.1 9BU LOS % Mar’Ur}....j] 00... 225... yy EE ET A19871Q-5| 1474812 [147% Feb»). 
Am Dock & Imp gu 6s..1921 : 2 bested ilv 10 
#oreian Government Le & Hud & gen gug5e 1920) J.J] -----. ...... a 
Amperial Japanese Gareram: sy Leh & Wilks B Coal 5s..1912) a-N} 4v0_ ...... vos Jan. Voy Psy 
bterling ioan 44298....... 91% 2% 90% 93%, Con ext guar 4498....g1910)}Q-M| 100% ...... wus L004 VU %g wu 4 
Zit series 4498......... at 90% 91 BY, Os NY & ces oe 48 104] is Soswedsonsoce cocccee: loco Meecece eesece 
Steriing loan 4s ........ 71931 83%, S84 40%, #5 |) Vent Pacic ‘acific Co 
Repub ot Cuba 5s exten debt... 102% 1U24g) 1024104 |/CentVermont ist am 948.¢192U/Q-F 85 | 28S May’ Mie bhike denene 
:8an Pau.o(Brazil) 5s tr reets’1¥ {92% O83! S5iN9a% 93%1]Chas& Sav See Atl Coast Line 
Ud uw Mexicos i g 53 o1 188 97% 7%) 2) 974% 101 {])/Ches & Ohio gola 6s @1911)a-0} 403 ...... 1034 Feb'09)... 1/1034, 108 
, Gold 4s of 1904.......... 1954 08% Feb’0s) . -|) 92% 94 ist consol ¢ 5s YBL|A-N| 116% saic Jl1o% 116%) B8i]114% 117 
{ ‘ iceson the & Siot $5 to £ Registered ........ L¥8e] ~-N , See addy Feb’uu iB ylia4y 
Static and City Securities Gen funding & impt 58.128] 4.J| 1402uSele [Vi LUZ %los igi ly WW2%, 
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Price Week's Range 
Frida Range or since 
Feb 2 Last Sale January 1 
Bia AshiLow High Low High 
VY ...... 98 Aar’Us}....}}...... occcee 
© POS 200. 105 Oct ‘v2 apaabd.deucee 
Ho hoes Seeral fans : 
acéces ug’ O08}. se6se 60 
OF sua 100 Sep 08]|...-l]..... S abehe 
i127" 131% i8i 4, Jan v9). 1314 1314, 
110% 112 |110% Feb’0y}....1/.10% 110% 
100% pbdews 105 Jan ’US)....]). 2... cccce 
coses cose fLUS SOD "UDI... .i] cove cvccvce 
esata 93 Deo’vsi. ie) eae 
covess ecceee] HU Jap *UY YU%, W035, 
escnse sidaces 115 Feb’0o}....)115 113 
+ ania 135 25 Feb’vs sitnnec obese 
10149 ...... 103% Deo U8}. ..-H]...... cece 
9544 Sale | YS5% V5 V47p v6 
35 V4} 9459 Feb’0y 3% ue’ 
V7 Sale | 96% v7 #5 
05% Sale | 054g y5% v5 y6% 
LUG codeos tetnked Kcdpocantuss ecocue cccese 
113% 2777 1109 Voct ’U7].. 
*1U2 --/100 May Os}. 
125 130 Jan’vs 
BEOS . cchincheachde sevncubsls 
af Te, Se peer bili sées eee 
UUs vicacd lvl Feb'vy}. 101 ivi 
116% ...... 114% Oct ‘Od}....}]...... 2... =e 
beaten eodule BED 5 Oils kc. cnské covece 
UO% ...... 100% Jan ’U7}....1) 00... 22. oe 
Sebebe ebdaas 10642 Nov’0U]....1) ..... .ecnee 
Stwene thank a iy gS Ree Ree 
92% 93 | 91% Feb’v|....|) glig 92 
SUAS addins 101% Feb’Uy i00" ‘ LU1L% 
dnobe eudeed 1U0U Sep *U# Gh dite denace 
“93% YS} 93% YB% Yl*%s Ysa 
1032 Sale |103%g 103%) 2./|luy 10449 
*1025 ......;1U2% 102% L014, 103 
134% Sale [133% 134% 133%, 13534 
8 Sale | ¥7% v8 v7T% 100% 
ARTO codes 118% Deo’0r!. Jade «6 Geeese 
aes Wise cobdoved . Sedind? ecktiitbe 
98% ....../ 98% 98% 98% 99% 
evecee cocess/ LU] sg J’ne’06 eseube seccce 
 , Veer. 99% J’ne’Os}...-}]...... ..... 
127% 127% 127% 127% i238" 
cecce tae Dabs Sie dense cove 
1264 138% 128% Feb‘vt}. is i2sig 
nihivee vg vy Feb’us VU 
éGnegd cnumhe Yl Sep’ui < ae oe 
VS%qSale | V3% Y4 Y3'5 95 
06% sale | 25 v64 V3's YS 
vz% 93 925, Feb’ub Bu% Vl% 
103% ...... 109 4y bow U5), .. I]... e.. J... 
97 Ys} Us 93 YOY BB's 
10344 Sale [103% 103% 10253 104 
1024 Sale [1024 103 101 10% 
TA% sale | 74% 7 73 %6 
siniaded wenn 74 Feb’uy 74 74 
easens esepes 9 v6 v6 
121 ......j121 Feb’0d). 120% 121 
119% ...... 120% Feb?Uy!_...}/i20%g 120% 
Sale cakes ives 2g 2 BR, ESS 
104% ...... 104 1u4 lod 104 
oonsee 99 Feb’vd). vy tT) 
Y3' 95 ¥2%_ Jan ’UY 1] B24 YS 
4 seeee. | 115% HOd’UY) .. | LiG% 38 
110 110%/110 Fed’0d 109110 
101 ......{105 Jan’09 105 105 
pS ET 1091, Jan Uv}, 109% 109 
npbone 103%/106 Oct ’USt... anes oc 
1044 Sale [1044 104%/2 104 ud 
7%, Salo 4 y% 98 v8 Yu, 
¥55 Sale 957% 94% 5% 
9 SS oD P USOT, .. EE idkbe sebece 
U3 eeeeerleoeewee FHS eee - *eeee? ceeeee 
eceece secese 107 9 Uct ’VUf. oecese coeece 
* 05% ......J104 Jam US]... |] cccce coccce 
1035 ....../1101g Sep *U4]. EEG a 
105% ....../106 Feb’uv i04 106 
103% J’ly U7]. iiewat ¢ékuce 
90 4 J’ne’ VO} oo Hele. ool ne 
91 Dec'Us}....}]...... opanes 
06% Feb’uy ¥eis v7 
sv Beb’0\1. 89% sd 
yO Ly Mar’Ut Fa ais chiiikt i tile 
98% Feb’vuy]. YB% VS% 
Re Be | ee age 
110%, Jan ’v9}.. L1lO%, 110% 
98% Dec ’VS been ane eo 
90 May’0s' pucgen. bene io 
* 937% ......| 92% Feb’09}..../) 915, 92% 
94% Sale | 93% 95 921g 95%, 
PL phe osiity 92% Jan 0S). V2% 94 
99 100 {100 Feb’vb 99%2100 
98% Sale | 98 98g 8 102 
04 Sale | 94 v5 94 VO% 
eiemah - 84%) 84%, Jan ‘09 84 85% 
BO ceases 100 ~Feb’0y 95 luvv 
8149 Sale | 80 82y 81 $34, 
90% Sale | 99 99% v6 ou, 
9729 Y7421 97% sSUT& 6 vi 
éecee - 994] 99 99% 96%; 100 
65% 67 68's Feb’09 6 6y 
95 877%] Y5% Feb’0ul... 95% 100 
106 1064/1064 105% 106% 107%, 
75'. Sale | 75 73%). 74 To%s 
90% ..... 32% Deo’08}. 


t]he ereee eoevce 








*No price l'riday; latest bid andasked. aDueJan 6 Due feb eDuewar a Due apr aA Dues iy <vue sug @ Duevct p Lue sov qDaeves sUption sale 
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BUAD= SF Week's 3s ange BOUNDS LAS Week's Range 
N. ¥, STOOK EXCHANGE |% Range or |53|| Since N. ¥. STOCK EXCHANGE |= Range or Sines 
WEEK ENDING FEB 26 SA Last Sale |2*|| January 1 WrEK ENDING FEB 26 Poi Lasi Sale January 2 
Penn Co—{ Continuea) Low  High|No||\Low High||southern Pac Co—( Continued) Low High| No|\|\Leow Migh 
Erie & Pitts gug3'98 B.1940|J 4 92. Apr YL sn dle nces easel Morgan’s La & T 1st 7e.1918 Av 12215 Aug’ 08 
PORWR De cscnctaceenscee 1940) J-d Pere ADO U4T 2.1]. ccce coccse lst gold 6s............. 1920) J-J 116 Nov’06}. 
Gr K & | ex 1st i eaGS 1941 Jed 106% Dec’0s)....]/) ..... 0 oc... No of Cal guar g 5s...... 1938|A-0 112 Feb’07|. 
Pitts Ft W & C 1st 78...1912)J-J 127% Oct OUR» 0d Me sence sennes Ore & Cal act ener 6 6a. 1927|J3-J 106 Nov’). ... 
Do cdccncenctacccercap Dene *U 109% Jan ’U¥!. .-//109's 109%8]] So P of Ar gu lstg 6s...c1909| 5-5 100 Feb’09}....//100 100% 
ccc ccudcscpovceses h1912)A-O | eR SR Ree: lst guar g 6s......... e191 d-F 101% Jan ’UY)....//101% l0L 
Pitts Y& Ash lst con 58.1927|M-N 110 110 1/110 lilo so Pac of Cal—6s E & ¥...1912 A-O 104% 9’ne’Or}. 2.) 2... cence 
PCC& Sel gu tise A...1940 A-O 109% Deo’08)....)) 2... Jee lst gold 6s............. 1912] A-0 1149 Deo*04).. oi. fee eee 
Series B guar.......... 1942/A-O Bare” SPOON iil. noe keoce lst con guar g 5s...... 1937|M-N ae 1 GARNI 1.6 ds dsoce aonas © 
Series © guar..........1942|M-N 112% 4’ne'6)....||- 2-0-7 27777, | sPacot N'Mex fate Gs..1911| 4-4 104 Apr’ve}.2.2){02222 22222 ; 
Series D 4s guar....... 1945|M-N 102 Feb’09)....1/ 100% Luz So Pac Coast lstgyu4s g.1937/J-J| 54 ~.....).0--0.  --- ans] cece coccce 
Series E 34 guar g....1940/F-A 94 95 | 13) 94 Texd& NOSabDivist g6s.1912|M-S 107% Feb’U7)....]) 22... cenee . 
Series # 4s guar ...... 1953|/F5-D] LOL ...0..]..--00 -2--.-s- stole cases, pedi Con gold 5s...... woe eee L943) J -J 984 Apr’US Fo 6 coupes 
C8t L & P ist con g 6s.1932/A-0 116% Nov’08}..../). 0... 00... o Pac RH Ist ref 4s......1955] J-J 94% 954 94% 96 
Pensacola & Ati See L. & Nasali aa om ae con g vena (47% J-Jd 111% 112 108 113 
Peo & Kast SeeC OC & StL en ae 994|J-J RAG | MevtUsl we ceeee 
Peo & Pek Un ist g 6s....1921 GF 123 %s Jan ’05)....//. 2... — pevtlea S aon 4s Ser A. 1938 A-O 7314 78%|2148| 76° 791g 
2a gold 4'9s............. b1921|M-N 100% Deo’05)....)) 2... Leese Mob ds Ohio coll tr g 48..1933)M-S 88% _ 89 85 8d 
Pere arg Ch d W M 5s 1921/J-D 108) Apr’(Q2)....11. 0... secees Mem Div ist g 449-5s...1996) J-J 107) Nov’08)....]) . 0.00 -2n0e 
Flint & PM gs... .....1920/A-O 114% Jan’09)....//1124 114\l] St Louis div lst g 48....1951|J-J 91 Feb’). 87% 91 
lat consol gold 5s8...... 1930|M-N 109 4 Feb’U9)....//104%, 109]] Ala Cen R lst g 6s...... 1918|/J-J 108 sep U8}. cinta ipouts 
Pt Huron Div lst ¢ 68.1931) A-0)|* 106 Nov’U5)....1) 0. cee Atl & Danv lst g 4s..... 1948) J-J 91 Deo'vs}.. cowece 
Sag 'Tus & H lst gu g 48.103]|F-A] ...... 2.00. eeee © secevees oStllscacke weveda PP REL RE ee aS, 1948|J-J 92 J’ne’06).... apese 
PhuBd& W See Penn KR : Atl & Yad lst ‘guar 43. 1949) A-O] S42  ...2--]..-00e - ee cece 
Phila & Reacing cons 78.1911} J -D 115% Mar’06)....))...... 22... Col & Greeny 1st 6s..... 1916) J-d 111 Beb’07). seses 
Philippine Ry lst 30-yrsf4s’37|J-J 04 Jan’U¥)..../|) 94 95 ET Va& Ga Div g 5s..1930/J-J 109 Nov’>|_ 2.1). ...00 secece 
Pitts Cin & StL See enn Co * Gon lst gold 58........ 1956] M-N -JL12  Feb’u9)... 112 1L25y 
Pitts Cleve & Tol See B&O EK Ten reor lien g 5s.. M-S 105 Feb'vy)....)105 105 
Pitts Ft W &@ Ch dee Penn Co Ga Midland 1st 3s.......1946)A-O 66% bebv'V9). 66% 66% 
Pitts McKees & Y See N Y Con Ga Pac Ky lst g ts...... 1922) J-J 11649 115s} 2)/114% 116 
Pitte Sh & LK lst g 5s...1940 114_ Oct °08}....1).. 0.7. 2.0... Knox & Ohio 1st g 6s...1925|J-J 118  Dee’vus itunes éhesiinn 
lst consol goid 5s........ 1943 93% J’ ly ’97|.---)) 2. eee Mobd& Bir price lien g 6s 1945 J-J 115% APr'vs actdllnnonne cacuse 
Pitts & sey SeeB &O i Mortgage goid 48......1945/J-J ie AEE, gi ig 
Ree > en g 48.....1997 99% 100%/10%)) 99%, 100%]] Rich & Tea. con g 68....1915)] J-J 109% Feb’uy}..7.)/1084 109% 
RR: OGTETET 1997 95 as ontianiie sduial Deb 53 eweeee-1927|A-O 92 S’NE’UD)....|| neces eneeee 
Jersey Cent coll ere 97 7 | 3) 90% 98']] Rich & Meck. g 4s...1948|M-N of 15 OCE UD)... ose ee nge 
Rensselaer & Sar & H So Car & Ga ist ¥55....1919|M-N Lu3 Feb’0o)-- i015 iv3™~ 
Richi d& Dan See wonth 4 By Virginia Mid ser C 6s...1916/M-5S 112 Wet *V0),.../) 2... o antes < 
Rich & Meck See Southern Series D 4-5s..........1921/M-8 10819 De0*U0).. I}. 1... ceenee 
Rio Gr West See Den & Rio Gr Series E 58.............1926|M-8 113 Deo’Vs}. chuee. shail 
Roch & Pitts See BK & P General 58.....-...----1936 M-N 107 Jan Ov). i07 107 
Rome Wat & Og See N ¥ Cent stamped.......1936/M-N 107% Feb’v9}... 107% LO7% 
Rutland See N Y Cent wo yo & W lst cy gu 43..1024)F-A 964g SAU UT... I. cece eoeece 
jog Tae 4 H_ See Pere Marg West N C lst con g 6s..1914/J-J fae |: DOO USL... Ti vaccc concse 
StJo@ Gr isi lst g 4s...1947| J 92 Feb’0s|..../ 92 95 l]3&N Ala See Ld pee 
8tL& Cairo See Mob & Ohio k Halls & Nor lst g6s.1939/J 4 117 ‘J’ly U0] ..2-]] cccce coccee 
8t L& Lrop Mount See M P ‘Tera of St L. 1st g 4498..1939|A-O 10815 Dec’0S}..._}/..... © Sttbes 
StL KC&N See Wabash ist con gold 5s....1894-144/ F-A i Feb'U9})....//116 116 
StL M Br SeeT BRA ot StL Gon refund 82 ¢ 06...-..1953 J-J 96 Jan ’U9). v6 96 
St Louis & S F— eng #0198) J-J 124 Jan’O9)..../|122% 124 StL M Bee Tee ga g 60.1 980/A-O lll Dec’). sun chenitin simian 
General gold 5s.......... ljd-J 11 = ALL |] 7ill0%111 [}fex&NO See So Pac Co 
Gen 15-20 yr is és reas ive. M-N 8y 894/167)| 89° 895,1/ Tex & Pao lst gold 5s J-D 118 118 117 118% 
St Ld 5 # KR cons g 48.."9t]d -J 264g 964 O 9 96% old ino 58...... Mai | 75 Jan*0v). 68 75 
Southw sy lst g 68..1947/A-O 101 lvl Sy101l 101 iv BL lst J.J 105 Jan *09]..../105 105 
Refunding g 4s........ 195d -J 87 |2354)) 84% 89 W MinW&N B.A 106 ‘9 Wov'U4)__ oi}. 1. 
vert = notes 449..190s/J -D v8 en eS Eee fol & OO O 188 & Se...-.-..-1 988 J-J liz Jan’ur ‘11% 112% 
StL M & So East gu 449g1909] JD] .2.00. 02a .ee| enone coceeeee|-- Re es ae pat am & 58...1935 A-O Lli May’ba bein dha 
KO Fts & M con g 68..192s/M-N sji19” “179 116% 12049 General eral gold 58..........2835| J-D LVL Nov'Ud!.. 01). eee cence 
KC FtS & M Ry ref g 48 193t/A-0 84% 85 13} 82% 86%}| Kan & M ist gu g 4s....1990)A-O ¥5 Feb’ud 92% “95° 
KC&MRG& B lst guds.192y)a-O]* 100 —......|...2.. «2. Sas isuaves uapoes Toi P & W lst ‘ 4s....1917|J-d 88 ~Feb’uy 86% 
Oz’rk & Ch OC lst gu 5s g.1913)A-9 95 Nov’Usj...-//..... RT ce TolStL& W pr am 6 3 's0. 193% J-J vl vl 9L 
St Louis 80 See Lilnois Cent 60-year +a «+021 950) A-O 86 BU % 831g 88% 
8t LS W Ist g 4s ba ctfs.1089|/M-N 94 44) 24)) 921g 94s To Bui ist 48.h1946) J -D OS Dee Vl... Bike bases 
2d g 4s ine vow ctfs...91980] J -J 82 Feb’09|..../| 79 i ‘ister & Del st oon # 5s 1925) 4-D 108% 108% 103° 108% 
Consol gold 4s........... 1932) 4-D 718% 79 | 22) Ts 50 ist refund g 4s.......1952)A-O 8i Novy'0s)... nheneuine 
Gray’s tier Tet gu g5s 1947 J-D 1014 Apr’U7|.---/]. 200... Un je Bi & l gr g 48 ...1947|J-J lus 103% iv3” 104 
8t Paul & Dui see Nor P. wvcccccecess 94719 -d 103-103 _ | 1d//100% 103 
8t Paul M & Man 2d és...1909 A-O 104 Jan’09|....//102 104 let rs ret. 480.2220 eee 92008) M-8 Y8% Vd% v6% 99 
lst consol gold 6s...... -19335}J -J 9 Be Feb'v9)...-/|131 1315 2U-yr conv crete neg tbe J-J 1u2 104+. w2 i 
Uered. oon ee 933} J-J 134 pec’vb)....!]...... ...]] Ore By & Nav con g 48.1946) J-D 99% 89 98% 99 
ced to 4498..1933/ J -J 109% loys! Siluy Lill Ore Short Line lst g 6s..1922) F-A 119 ild's Li9 120% 
Registered...........1938]J -J 11648 Apr’0]}....!)...0.. 2000. Lat consol g 58........-1946 J-J 117) 17s 115 118 
Dakota ext gold 6s......1910|M-N 103% 103% idsy 1035 Guar refund 48........1929/J-D 944 95% 94 95% 
Mont ass ie gold 48....1937/ J -D 99% 99%) 5!) 99% 100 tered. ..........1929/3 -D 94 Jan’vy 94 94 
Regis eosascoseancokeeti da 100% Oct '06}...4|]. 5 -oneee Utah & Nor eis Se 5s..1926)5-J LU7 49 Sep "Ud sdisnen dnb 
& Minn ar. Div lst g 48194+)Aa-O aioe aneteess se2+|| cece eveee- |} UDI NJ RR & CCo See Pa REI 
Minn Union let g 68....1922)J-J --j124 May’Q5}....//............]}/ Utah Central See Rio Gr Wes 
— Bd ag g Gs..... -1937)|I-J 130) Apr’Us}.-.-//...... ......]] Utah & North See Un Pacific} 
eR -1937|J-J 186% May’0U}....//...... 0.2... Utica & Biack R See N Y¥ Cent ; 
ist gue & gold 68.......1937|J-J 115% 115%) 10311565117 andalia consol g 4s ....1955!F-A 98 Nov’O8}...T ce feces 
¥F ist gold 58..193s) J-b 116% 116%) J/i16% 116% era Cruz &P lst gu 4498lys4/J-J 93 Sop ’b npénieiel atblae 
3tP & Nor Pac see Nor Pac Ver ValiInd& W see Mov 
StP&’x City SeeUSt PM &vU Virginia Mid See South Ky 
Cad abe st gu g 48...1943) J-J 91% 914) 16) 89 92%) Va & Southw’t Ist gu 5s. 2008 J-J L17‘gJan’O9]... 1179 117% 
3 Fe Pres & Ph lst g 53...194z|M-S 112 112 112 113 lst cons 50-year waned A-O 98g YS4el 41]) ¥S%y YS% 
SEGN P isteink[ g ds.1yislu J RAO OB Wil ccctllccnoe ccceal — lat goid ds. MeN s[L12% LISY) TWL12y114% 
Sav F & West See Ati Coast L a gold F-A v5 105 1}/}10232 105 
Scioto Valid& N EK See Nor& W Denentine series A..... J-J 100 4g Jan ’09]... |] L004 100%, 
Seaboard Air Line g 4s ...195v/A-O 63% 644! 4/| 63% 66 Series B................1930| 3 -d 90 Jan’Ud 86 46090 
Coll tr refund g 58 ......191]|M-N 0% Oct ’Us} -.-/]...... ......]] 1st Len cone 8 fd g 58..1921)M-S 100 - Dee°OG).... Nu. xs andece 
Atl-Birm 3U-yrist & 48.61933/M-8 | Jan ’U7}..--/|........-...]] 1st len 50 yr g term 48.1954) J-J .| 9S Mar’)... 1}... 
Car Cent lst con g 48...194))u-J 85 J’ ly U8}...-!]...... ......]] let refand mg | 4s ....1956|/5-d 72% 76% 71% "78% 
Bla Cen & Pen Ist g 58. 191ls|J-J 107% Aug’U6]....|] 0. .2....]] Det d& Ch Ext ist g 68..1941|J-J 4|L09% 100% 108 1lll% 
lst land gf xt g 568 ...193U) U-J] ~~ 200 coccee] no cce cee s cee seecllcceee eeeeee}} Des Moin Diy ies § 40.1830 Jed 97 Nov’Us}_...}..... PIER 4 
Consol gold 5s......... 1lv43] J-J 110949 Mar’U5)..--]]_ 0. ce eece po Diy 1st g 349s.......1941/A-O 8U Deo’vel...j} < webbee 
Ga & Ala Ky lst con 5801945/J-J 102% Feb’0y}...-//l024 102% reg Ae.) Div lst g 4s...1941/4-S8 Oh... ROC OU antl 4 nee Giiiece 
Ga Car & No lstgug ds 1vzy|J-J lué 106 105 = 10 Wab Pitts Term lst g 48.1954] J-D Su 60% 43 ‘4 
Seab & Koa lst 5 re a d-J 106% Feb’u9}....//1u6% lUu6%|] Trust Co certfis...............]-..- 48 bil. 45% 65% 
Sher Shr&sSo sSeeM K & . 2a gold 4s...... eowececeee 1954) J-Di o% us, 9% 14% 
Bil Sp Oca & & bee Ati Const L arren See Dei & West 
So Car& Ga See Southera Wash Cent See Nor Pac 
Southern Pacitic Co— WashO & W_ See Sou 
Geld 4a Cons Pac coll). «1949 9 7 2 {{Wash Termi ist gu 3'98..1945 93%, Feb’0v 93% 93% 
Re SE Ae 1944 85 Feb’09}..../|) 85 85 |; West Maryland lst g4s...1952 82% 34% $2% 3 
a ac est ret gu g 4s Pte v3 v 973g 98% Gen & conv g 4s ........1952 Jv Feb’uyl. 6L 72% 
Registered............. 1940 04% Oct ’OS}..../]...... 2.200. WVaCent & P lst gt¢s 1911 105 Dew’Uel. i ce oe 
Mort peg old 3498.. #1921 90%| 32] 89% 9341} West N x & Pa 1st g 58..1937 117 Feb’vs|.- iis i172 
Through St L lst gu 4s ’i4 ¥3% Jan’v9}..../)/ 93% Y3% Gen gold 3-4s8............1943 96 Dec’ve a SS 
Gal Har & 8 A lst g 6s..19106 Ol Feb’0)}....//LUL4g LULA income $OreeaonnzasesoSLGd 34 Feb’v% Scilly aii 
Mex & Pac ist g 58....1931 112% Dee ’0S}..../)...... ......|] West No Car 
Gila VG& N lst gu g 58.1924 10344 Deo’vVs}.... ~- Braet aS LE let re be. 1936 1105 Feb’ov 105 107 
Hous E & W T 1st g 58.1933|M 101 Jan’0s Div 1st d 58..1928 95 J’ly’Ud Pes 5 
lat rt Se red....... 1933 104 Aug’06}.... Exten & Imp 5s8...1930 105% Dec ‘Us}. ete 
H&TC 108 5 be int gu..1937 100% Feu’us woof LOD ii BR lat consol 4s.... ....1949 88 884 “88% vo 
p emg’, 4 8 int guar...1912 ABT Nov’07}....]]...... . 20-year as pe 8 f5s ...1%22 98 = Deo’vd) ....1] cc0oe scccce 
Gen go a on) int guar..192) 04% Deo’) amiean te Wilkes & East See Erie 
Wacod& N W div ist g ts’3u {116 Dec’O6)..../)..... Wil & Sioux F feo te MSM 
AG&N W ist gu g ds....1941) 107 Jan '09'.... i074 107%, Wis Cent 50-yr 1st gen 48 1949 92% 941) | 891g 94% 
MISCELLANEOUS BONDS—UConcluded. 
Manutacturing & Industrial Miscellaneous 
Beth Steel lst ext sf 5s..1926 77 81 | 24) 81% 85%]/Adams Ex col tr g4s......1948 923% 92% 92 98% 
Cent Leather 20-year g 68.1925 93 98%) 63)) 964 99 |) B’ki’n ferryCo laseens nba 748 41 Oct 06}. ccoeee eccece 
Consol ‘Tobacco 50-yr g 48.1551/F-A 75 Feb’09)..../) 7% T7»iChieJo& =t Yard col g 53.1915 100 Jan ’U8}....]]....00 eeccce 
Distil Sec Cor conv 1st g 5s.’27|A-O 76 765 8| 73% 78%!|DetM& Mldgr eee. 2045 47 Apr’0s}. ceeene enncee 
Int Paper Co 1st con g 68.1913) F-A 108 % 105%; 3/101 108 |) institution for Irrig W 
Consol conv sf g 58.....1935) J-J ») 83 5 8 & Devel of Agricul s .t 
Int St Pump 10-yr conv. 68 ’13) J-J 101 4 Feb’v9) .../100 1024] 4s (ctfs)................1948 92% Feb’09/ ...// 92 93 
Lackaw Steel lst g 58....1923/A-0 95 9S | 15)| 94 98 [Int Mercan Marine d4s..1942 722402) 7. 77 
N Y Air brake lst conv 63 ’28/M-N 109% 110 109% 113 49// int Navigation lst s f 5s.1y92zy 87 874 87 88% 
Republ&S lst& coltr 5s.1934)A-0 98% _ 100 9829 100%]]Man Boh H & L ey 438..1940 5U  Feb’0z!}. eaenee eabnee 
U 3 'Leath Co sideb g6s..1913)/M-N 105% Feb’vb)....)/10449 105% Ne Ne Ship 55s disvo 96 Aug’0S econce odecee 
U 8 Realty & [conv deb g5s’24/J-J 8 88% 84% S9%IIN ¥ Dock 50-yr iat ¢ 48..1951 Y2lg Y2% Yl 93 
U 8 Rubber 10-yr coli tr 6s,’15/J-D 1024g 103 102% 103% |] Providence Séc deb viet i 4 90 Jan UU}. 90 «8680 
U 3 Steel Cor coup .d19¢63|M-N 024° 104 LU249 10449]| Provident Loan Soo 21 .| ¥5'e Dec’0d scenes encase 
St 10-60 yr 5s. ( reg -.41968|M-N 10343 1034] 5102 L044 ]/St Soseph Stk ¥ds Leta ine. 1930 10049 Sep *05]..../].... 0 evccce 
Va-Car Chem col tr 5s g..1912 A-O 105% Nov’v2 essllececce Coeses s Yuba Wat Co con g 68... 1923 112 J’ly "04 e ceceee ceecee 
ist 15-year 68............1923/J-D 6% 964/215] 03% 974 ~ f Val Wat Works 15t Ga. 1906) M-S -}113% J’ly 00 see bgaete 
Westinchouse K & Msfis {31 J-J 92% 93%,| 24], BUY YS US Red & Ref 1st st g 68.1931} .... 89%, 80 ty) 1 
«No price »'riday; iatest bid and asked this week. @ Dus Jan oDueveb @'ue Apr eDue may gDueu'ne nvueu'iy pbae Nov’ sOption sale 








CHICAGO STOCK EXCHANGE--Stock Record—Daily. Weekly and Yearly 
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STOCK S—HIGHES7' AND LOWEST SALE PRICES 
saturday Monday 7 Wednesday | T'hursday Friday 
Feb, 20. Feb. 22. Feb. 23. Feb. 24 Feb 25. Feb, 26. 

' 

*185 190 H *185 190 |*185 190 Last Sale|187 Feb’09 
*Zlo 4 ' *3lp° 4 *3lg 4 Last Saie|3%_——-*Feb*09 
*12 #14 ; *12 14 | *12 14 Last Sale| 12% Feb’09 
*112 113 ' *112 113 |*112 113 Last 112 Feb’09 
*44 44i H 43 43 43 434) 4314 4314] 43 43 
*28 40 : *23 29 1*28 29 | #28 vy josu% 28 
*12 «121g H *12 1219] #12 12s Last Gapeyi3i4 Feb’ 
26 «26 ' *25%, 2614) #2534 2614) #25 26 2 26 
pais H basa dada Roos’ loan | Sane Dec’08 
cose ‘snodl ; eens cons] ence anne] LON SOs July V7 
*35 37 H *35 37 35 *34 «386 3 38 
*79 80 ' *79 80 1*79 80 Last Sale|7912 ~~ Feb’09 
*15 17 : *15 #17 1 *15 17 Last Sale\17~—- Jan’09 
*46 50 ' *46 «450 | *46 50 Last Sale|49 = Feb’09 
di FE a ; wnoe cone] ---- .-..| Last Sale|46% May'08 
*20 22lg ' 2210] *20 2219} Last Sale|22% Feb'09 
*63 «65 ; “63 65 | *63 65 Last Sale\65 + Feb’09 
“30% 30%) 30% 30%] 30% 30%] 30 S02} “80 301 

| + 2 301g 

*96lo 98 ‘ #9612 98 | *96l2 98 Last Sale\97 = Feb’09 
aakis Sand H cose caus] suse. sonst Kae Gees .-Jwees 

. 
» 
4 8 68 8 8 8 8 8 8 
= 72% 75 72ig 72%) 72 7234) 72 73 
Pa 210 | 202 202 |*202 205 |*202 205 
fe 128 128 |*124 128 |*125 130 |*125 130 
=) *57 58 57 #57 | *56 57 | #55 57 
ra) *103 105 | 101 101 |*104 107 }*104 107 
n ceil abe aca bebdt Satel10 = July’08 
- lp wl, 1g Sale|i2 Jan’09 
1 1 1 1 1 1 1 1 
~ *5llg 62 | Silo 53 | 451 53 | #51 53 
5 woes sone] ---- ----| Last Sale\i47 May'08 
*1 lig} *1 lig} Last Saie}l Dec’08 
4 *3 4143 «4 | Last Salel2  Dec'0s 
id #24 4 25 | *23 24 Last Saie\25  Feb’09 
3 13@ 13134] 130 13012] 130 130 130 
ence ooue] 22. ..-.| Last. Sale|2\4 = Mch’08 
4 118 120g/*117 118 | 118 118 | L18l2 118ls 
‘ 108 10814] 108 9 10814/*108 168!o} 1081, 1084 
; *18tg 1y | *18!2 19 17lg 1712] 1714 17%4 
' *75 76 7310 73ig] 73% 73%)... -... 
4 123 12312] 12214 12234 123 | 12012 120% 
: 40 «40 40 40 | #40 404] #40 41 
4 434 45 «| 443045 Last Salei44 Feb’09 
« woes onue} oe ---5| Last Salej2\6 June’d7 
: wows an-e] ... «--.| Jam Saleit0 July 08 
H 101 101 | 100 100 | 100l2 10053] 100 100!2 
4 #11812 120 | 119 1191g/#119 1191s] 1191g 119% 
H 86l2 85 85 | *85 S62 86 86 
' *11934 *118%, 120 | 119 119] *119 121 
: 110 13343] 11614 11114] 110 12019] 110le 110%, 
: 6412 66 671g 70le} 70 Tile} 68lg 70 
; 110g 11034} 11019 11034] 11012 11012] 110 11012 
‘ 10134 10213] 10134 102 013, 102 jor 101% 
’ << one ore -<<+ e 
: fei30” di | i27i2 98 |*127 130 | 127% 12719] 
H 10@ 100 | 100 10012 #100 10014] 1001s 10014 
: 5g (Bg 34 3} *% 1 +8 4g 
' 4% «6484, 48g 48g] dln 5 45g ig 
i mone wenn] -o-- --..| Last SalellS Feb’09 
' 
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| Sates SLOCKs dtange eine: Rang: tor Previous Year 
6) Ue CHICAGO STOCK Jan.1 1909 (908) 
W eek EXCHANGE 
Shares Lowes: Htyhesi Lowes Htghesi 
ailroads 
----/Chicago tty Ry.....100| 18473 Jan 26; 190 Feb 3]| 160 Jan | 185 Dec 
_---|Chieago & Oak Park-100} 3 Jan 15) 4 Jan 22 be Feb] Big Aug 
osdel OC Warakeaier 100 9 Jan 21}; 15 Jan 22 61-Dec}| 1 Aug 
----/Thic Rys part ctf ‘“‘1"...| 12 Feble| 115%Jan 6 643,u ve] 119 Nov 
90|Chic Rys part ctf ‘*2’’°...| 43 Feb23| 45% Jan 2 88 Oct 47 J'ne 
20}Chic Rys part ctf ,“3"...| 27% Jan 12} 30 Jan 29]; Yo Nov} 28 Dec 
----|Chic Rys part ctf’ 4”___| Ive Febly| i3lgJan 2 93, S 1319 Dec 
30/Chi Subway... 100} 45 Feb26) 29y4Jan 2 1 F 2012 Dec 
~-.~-|Chic Bnion : hs, GME oasis dine 1 mapees HGGK z1lpMch 7 Dec 
| RR TG af EM i] casscaggesem | wscaberosea' Hoe ob eeebeleasmasenes 
163| Kans City Ry & Lt..100) 35 Feb24) s98Jan 21/} 80 Oct 4734 Nov 
Sound Pt a ciinw wane 79 Jan 8] 80 Jan 4 68 Se 86le Nov 
~----|Metropoi W S Eievy...100] 17 Jan 4] 17 Jan 4 124, Nov] iW Jan 
oot De g AES, FES 47 Jan 14} 50 Jan 19]} 42 Jan i May 
o«0e| Neeth Citoaro Beret. 108) ..-...cccon | nnccs-cess 44 WN 4? May 
--~--|Northwestern Elev...100| 21 Jan 6) 23 Jan 21 133;Aug| 22 Dec 
ae | RN oo] 68 van 6) 65 Jan % 40 Aug] 621, Dec 
185) Seuth Sade Elevated..100) 50 Jan 25) 56 Jan 12 42 Aug] /1 Jan 
375| Streets W Stable C L.100| 207% Jan 20) 307s Feb 18 2615 Apr 34 Nov 
anueil “We BON. ohduacced 060] 97 Febil5; 8leJan 65]|) &5 Apr] 1% J'ne 
aowe | Went Chicago Strect...100} «..-.....6.'| wcaccescese 25 Aprj| 31 May 
Miscellaneous 
385] American Oan....... 100 7% Jan 30 O4Jan 2 4 Feb 1083 Nov 
747; Do pref... ...... 100) 71%Jan 6) 77 Feb 2 412 Jan 767, Dec 
2|American Radiater..100|] 200 Jan 14) 202 Feb 4/| 125 Jan| 200 Dec 
25 DR ie 128 Jan 20} 128 Jan 20}) 1196 Apr] t2s's Nov 
100] Amer Shipbulldtng...100| 57 Feb.4| 6&9 Jan 6}| 37 Mch] ¢3 Nov 
1 TP at 5 A BA 101 Feb 24} 105 Jan 7 91 Jan} lt4 Nov 
~-.-./Amer Straw Ly ae eWaehiths” | pakadbead ee lu J’ly 42 Jan 
----|Booth (A) & Co_.... 100 1p dan 21 1 Jan 2 7g sO Jan 
1.0 oes ae 3; Feb 9 5 Jan 6 3 100 May 
38)Cai & Chic Canal &D.109) 5SiyJan 3} 56 Jan 26 40) 57 
eons | COMGER Tet Bani... 100} <nnnns-coce | cccuce acces 147. (sod 147) Bay 
oooniURlg Brow & Malte 2.) ancncccnenee | ceccsecccce 1 Oct lls Aug 
Such: Se Gi iineta didh chemcagupon | bese sebe 2 Nov 4 Apr 
----|Chic Pneumatic Tool.100) 25 Febi18| 27%gJan 4]| 20 Dec] 30le Aug 
177|Chicago sh a mmmemetaaba 127 Jan 4] 1314 Feb 23 106, one 3 sep 
---- BBS guccwe~604] awcaacceses | coc coe ened gre 33g PC 
120/Chie Title & Trust...100]) 117 Jan 1x] 121 Febi15|]} 106 Jan| 116 Dec 
736|Com w"th-Edison.100} 107 Jar 21] 1083, Feb 16}} 80 Janj| 110 Oct 
400|Cern Prod. Ref Co Com..| 171g Feb 25) 205g Jam 27}j____..-.- JL e " 
50 Do De os Fem 24) | PGs CAM As sn on cca hak ds dletdwe 
415|Diamend Match.....1 117 Jan 9| 1244 Feb 10]] 113 Jan | / Aug 
235) Ttinois Briek__......100] 38 Jan 26; 41 Jan 4 30 Jan 421- Dec 
----|Masonic Te acce--a-}| 43 Jan 5) 45 Feb sii 3s J'ne]| 46 J’ly 
nn a ee O68 chccccosene | pooodu Lacs Metascudienlédbdcenenn 
= Deities tl spininsieees euinipt lh win @ mabe « alain iy J’ne 2 J'ly 
210| Nationa! Biscuit... . 97gdan 2) 109 Jan 16]| 70 Jan 97 
71) Do pret..........100) 11814 Feb 15) 1 Feb 6}/ 101% Jan | 120 Aug 
245| Nationa! Carbon.....100] 82 Jan 14| 8bti2 Feb 23 61 Mch] 387 
50} Do ----------100} 110 Jan 15] 119 Febiyi} 91 Meh] 115 Nov 
1.498 --108 Jan 5] 114l¢ Feb 15 80le Jan | 306 
3,067 Giggs -Reageck com..10e| 55 Jan 5) 7112 Feb75}| 24 Jan| 46 Dee 
612 RE AE -.-100} 101 Jan 5) 11% Febl 72 Jan | 102 Dec 
1,956) aces nino shit eo 10019 Jz. 9] 102% Feb 9 88leJan | W53: Sep 
ooos Do rightts._..-..-- ce, Fe Be | ene Pater ee 
115) The Quaker Co..100] 119 Jan 5) 130 Jan 30]/ 114%;Jan | 134 Jan 
169) Do AERTS Jan 2| 101% Febloj] 87 Jan} 0 J'ly 
701|Unit Box Bd & P Go_100 Se Feb19| ligcan 4 ig Jy} 1% Jan 
401] -_Do pref.......... 4oJan 19 YieJan 4 lie J’ly| 12 Jan 
--.~| Westerp w<----100] 15 Febil6} 15 Feb16 118; Oct 7 Aor 
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Chicago Bond Record 


Chicago Banks and Trust Companies 



















































































NDS Outstand-'| Surpius Dividend Recora 
CHI STOC inger- Price Week's B Range mg ata 
E ANGE est Range or | jor Stock 3 in in , Por, Last #atd 
Week ending Feb. Period| Feb. 26 Lasi Sale tT tT 1907 | 1908 | wd % 
Bid Ask} Low High| No $2,000 000/51, 265,235 8 8 ‘[Q-MIi vee ‘Os, 2 

Amer Strawb’d ist 6s.1911/J - J] 19Slg ....| 100 Mehb’07]_... 100.000) 34,126 6 6 An [Dec ‘08, 6 

Cass Av & F G (St L) 58°12] - Jj ..-- -...] 1014¥eb‘09]__-- 90,000) ro J-J [Dec ‘08. 5 

Chic Board of Trade 4s1927/J - Dj -... --.-| 100 May’07|...- 3,000,000 12 | QJSiJan ‘09, 3 

Chicaro Olty Ry 5s...1927/F ~ A] 1043g 104%] 1041g 1041p) 2 4,000,000 8 [QI han 09, 2 

Ghic Consol Br&Mtit 6s_.._jJ - Jj ---. ---.| 103° Apr’04/_... 50,000 6 |Q-MiDec ‘U8, lip 

Glo Consol Trae 4%s.1939|J - Dj -... ~.-.-| 55 Aug’07|-..- ~,000,000 12 |QJ/jan 9, 3 
hic Auditoriuintst 6s1929/F - Aj _... ....] 963, Jan’06/___. 200,000 6 | QJ }Jan ‘Oy, le 

c Deck Co ist 4s..1929)A - O} ..-- ~-..] -..-  ----j---- 600,000 9%] Q-J Jan ‘OV, 21. 
c No Shore Bice 6s.1912)A - O/ .-.. ....| 87 -Feb’06)-... 200,000 6 | QJ }ian 9, Ne 

Chic Pneum — ¢,000,000 12 {Q-M/Dec 31°08. 3 
Ist Ss_..........a1921/J - Jj 70 74 741eF eb"09}___- 150,900 10 {Q-M/iDec ‘8, 2le 

Chic Ry 5s_._.._.. --1927/F - Aj 20214 Sale| 10214 1025s} 22 1,400,000 ate Baink j.... ...... 

°c Rys 4-5s “A™Mli....] 9478 YBlgi 94% 95 37 a oeel 8 1QVviJan ‘Oy, z 
Chic Rys 4-5s series *‘B”|}_.._- 8914 Sale| 837g 884) 14 ,000 5 4J VJan U9, 212 
Chic Rys 4-38 series ‘‘C’’|___..] 90 Sale| 8914 90 | 133 1,500,000 8 | QV iJan “09, 2 
Ghic Rys coll 6s_..1913/_____ 1023, ‘Sale| 10214 10283) i? 000 10 | J-d [Jan “09,5 

Chic Ry: Fund 6s___.1913/..___| 102lg 102io] 102ig ae 12 1,250,000 10+2 }Q-M}Dec *08, 412 

Chic Rys Tem Ctfs ist 5s_}_. ..| ---. -.-.] 102 .Feb’v0|.._- $00,000 A Q-FiFeb ‘Os, 1 

Chic R 1 & PRR 4s_.2002 M - Ni ---- «.--] 66i2Aug18)..._ 2,000,000 8 [QJ Nan @9, 2 
Goliat Trust ¢ 5s...1913)M- S} ---. ~...] 66l2J%ly‘03)}_... 1 3 Q-J jJan ‘09, 1 

Commonw’‘alth- Edison — 250,000 busineiss jAug 26 i907 
Chic Edison Geb 631913)5 - Jj 100%  ....| 100 Jume’08/-_._. 200,000 241 Q-J Jan ‘U9, Ly 

ist ¢ 5s ____July 1926)A - Oj 10t!g -.-./ 10llg 1011 50,000 6 QJ iJan ‘09, ile 

Debenture 5s....1926]M - S| 10153 102 | loisFen0d|____ 100;000 6 |QJ jan 09. i> 
Commonw Elect 5sb1943/M - S} 10sig Sale] 103 37 250,600 ee ae eae 
Iilimois Tunnel 5s_...1928)J - Dj ---. --.--] 80 Dec “Er. 500,000 8 |w-MiJan ‘09, 2 
Ry &LtCo 5s 1913;|M-N/ ---- -.--| 96 Oct’Ox}...- 250,000 2 j----\Jan °08, 2 
Knick’b’ker Ice 1st 5s.1928|A - Oj] 96 aspen (OS 96 2 200,000 wed 8 [Oct |12 1906 
El— 1st 5s ...1928]J - Jj} 8&3 85 85 3 200,000 78. 6 6 [Qv 09, le 
Income 58.........1925}] Feb | ---- -...| 16 May’@5/-... 1,000,000) 1,364,095) 9+1 ll [QVJiJan ‘, 3 
Metr W Side Ei— 250,000} 168,016] 6 7 | J-Didec 08, 4 
st sitar do-htieias ap evdear ~1938/F - A 843g 8410 847, 4 200,000 41,783 6 6 |M-NINov ‘08, 3 

tension ¢ 48__...1938/)J 83 8314] 8314Feb’09]_-~-. 200,000 ,863 6 6 |QJ Jan ‘09. ll, 

North Chic St Ist 5s..1909|J - Jj] ---. -...] 0 Dec’U6/.... 3,000,000] 2,475,463] 8 8 | QJ Dec 08, 2 
ist Wl ilasndnct tes wits eos 1916 J bd J one coee| woee eeeel ore 2,000,000 468 7 7 QJ Jan ‘02, 1%, 
Refunding g 4348_.1931/A - O] -... -...| W Aug’06].... 2506 ,060 ‘eee 144] QV |Jan ‘09, Is 
No Chic City Ry434s1927|M - N once mocal aD. . Se Beihoel 5,000,000) §1,208,619 6 6 Q-J jJan ‘O09, Me 

North West El lst 4s_.1911/M- S|} 94l4 Sale 9412} 17 50,000 14,326, 3 4 |A-OlOet ‘08, 2 

on Gas 5s........ M-N| 94 95 95 16 600,000; 485,685, 10 | 8+2/QJ\Jan ‘09, 22 
9 eames |e: ene Br ot 1Bin/0| 107 86] onfal nad’ ™*1S5" HS uae” 
ee ee eee ee “6 2 wetee e f “<< ’ * 177,368 Oi ized A c 
rw a Sertes 4 haino bavcnaehiaial é‘ =* vl 4 SES isnt sate } wees 2.880.449) wcce | once at sateen 
id Sertes -F.. 2s - 2 <<. O0ig y 1 ineor pjorated [4908/7 . 

Peo Gas L&C ist 6s._.1943/A - O} 120 121 | 120 Jan’u¥j-._- 1,250,000} 808,803 uber 6 | QV a 
Refunding ¢ 5s___.1947|M - S} 103lg Sale| 10aa 103le/ 12 5,000,000) 8 ,064|) 16+41164+4] ¢ |Feb ‘09,1 
Chic Gas L&C 1st 5s 1937/J - Jj 104 1043s) 104 Feb’09/-.._. 200,000 44,064 6 6 QJ iJan ‘09, Me 
Consum Gas list 5s.1936|J - Djti02 Sale| 102 102 200,000 31,619} 2 4%4| QJ Jan ‘09, lly 
Mut’! Fue! Gas 1st5s1947/M-Nj..-. -...| 100 Sep’oR]-_._. 3,000,000] 4,867,662] 12 12 | QV |Jan ‘09, 3 

South Side Elev 4448.1924|J - J) 95  Q5le| 951, 10 750,000) 250,615) 6 6 |Q-J|Dec “08, Me 

Swift & Co 1st ¢ 5s...1914/J - Jj 10ilg Sale| 101g 10n 6 1,500,000) 2,045,679) 8 8 [QV \Jan ‘09, 2 

Union E! (Loop) 5s...1945|A - O} ..-. 95 95 Feb’09}-... 20@,000 48,036, 6 6 [JJ Wan 09:3 

Union Pacific conv 48.1911|/M-N] -... -~...] 114 Now’04j___- 200,000 88,903; 6 6 | J Jan 4 

United Box Board coi 6s’u6/__._. ee hy (LR £500,000] 163/004] k8 8 | Qa Van oo. 2 

West Chic St ist 5s...1928|M-N] -.-. .-..] 90° May’07}_... 500,000| 552,422) 8 8 | QFiFeb 09. 2 
Tunnel! ist 5s......1909/F - Aj .... ....] 68l2 Sep’05/_._. 200,000 21,002 5 5 J+ \Jam 09. 2t2 
Debenture 6s......1914]J - Dj ---.  ....] 73 Jume’07/_._. 1,000,000} 1,132 907) .... 8 -M a "08, 2 
Consol ¢ 5s rets....1936|M- Nj ---- ---.] 80ly Jme’0s}___- 1,000,000) 213,968) 6 6 yn ; . Ds 

wr Won biper y 23418821) = al <o-- Ws] Bee -- 320,000] “20'sta|eqan | basoe|n | [eam 8198 

wanes ° eine. heel See t 31,978 eS 08: 
Note —Accrued interest !must {re added to’all Chicago AG, , [eo Li oP: aes 4 
* Bid and asked prices; no sales were made on this day. J Feb. 5 (close of. business) for national banks and Feb. 6 (opening of business) :for 
sate jastiye Sons. 4 1 No - yf posers. price this week. a Due Deol. $i. 0 pee June. k Capital increased from $3 10.000; pe dividend 

- being nore herefor. mn Capital and surplus to creased. are paid ca -F. 

8 As of date Dee. 31 1908. s Drexel State and Oakland National banks in Feb. 1909 under name of : Tog 
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FEB. 27 1909.) THE CHRON TICLE 533 
== — 
. Liectric Sompanies Bid | Ask industria: and -Mescel -| #10 |ask 
Volume of Business at Stock Exchanges Chicago Edison Oo, See Cnlicaz itt ficol & Hock Coalal pf loc} mis | 7 
¢ Kings a C9 Fr Lercy 1 luv] 122 124 st “6 bs 1917. ha -} 79 But 
TRANSACTIONS AT “HE NEW ‘YORK STOCK EXCHANGE - n(Prow) E UL ¥8o 3 s Oct 1956_"J-0] v5 jw, 
NY El L &PewGvu.1i0)}| 37 | 43°|| vousol Oar Heaune_ 2100 os 
DAILY, WEEKLY AND YEARLY. Pre s sonal Tod! ‘en|| 8 flsons Ry Lataneric 300} -..2| --2 
Gnited Mec of N J...100| 6) | 65 {] Consol Rubber Tire..100 & i 
Stock... F.atlroad Ast g@ 4s 1949..-..J-D] 7ste] 74l2]) Preferred -... 2 100} 2 | 27to 
Week endinys &e., State U.8 Fe 3 Debenture 4s 1951A&U]7 38 | 42 
Feo 4 109. Shares Par value. bonds bends Bonds. erry Companies .ons Steamship Lines 10} -~--| -.-- 
B&N x ist 6s 1911.J.J | 90 | 98 Coll tr 4s 1957 retsJ&.i|7 161g] 171g 
Saturday ........-.. 518,123] $48,116, 400 $3,986,000 $12,000} nigel NY & ER Ferry stk. Ma su | 50 orn Prod Ref See Stock} +x» | ::1 
MOUREY fic cccecne A dascgcnlnddews OMAN induadal ogescner D  deeneemnll ist 5s 1922_._._- 1-Nj7 60 | 70 ||*Oructble Steel....._ 101 7 8 
Tuesday......-.-.-- 1,560,986 ig3/e1 ago 7,068,000 342.000 ...... N Y & Hob 5s Vay 46 wb 93 | 95 ePre‘erred ........ 101] 56tg} 5.14 
Wednesday -.....--- 1,192,709| 109,742,900} 5,456,000) 274,000) ...... Hob Fy 1st 58 1946M-N 105 |107 |}Urmberiand Ely Copper 5| 712] 258 
Thursday.......---- 966,779| 87,581,025] 4,710,000 115,500; ...... NY & NJ 5s 1946_...J-J| 90 | 95 *Dianiond ‘Mateh Co.10\} 122/123 
FHGRY cancacccusces 591,980} 53,690,260) 4,244,500 220;000' $1,000|}10th & 23d Sts Ferry.100| 45 | 55 || Domin‘on Copper ie cl 1 ee, ®16 
mb apicne: 1st mige 5s 4918..4-D 3 a cote ton Sohne ih #2? 16) 284 
! $442,001, 25,454, 500! ° ¢Uni on : fcon'y oliet, 1b 
NE i i id 4,830,577'$442 001,975) $25 500) _ $963 $1,600 Omer eae oe al 95 |102 sist M tie 5s 1956. “J: i s 96 
Fleetric SRG SC » xo 
P" Se sat A Week endiny Feb, 26. Jan. lio Feb 26. Short-Term Notes B hcanad, ee ees 10 6U | 75 
ew York Stoc .§| 98ig]- 985g}| “lectre Vehicle..._. TOUR did + Toca 
frchande 1909. 1908. 1909. 1908. => oh aa S|} 97 s O71 Preferred 2... ok BOUL Séeent 
7 " Amer Light & Tr 6s——See| G aah tm pire Steel... 2... 10 é | 12 
Stocks—-No. shares---| 4,830,577] _—_ 1,400,386 29,157 ,374 26,214,505 = J} 1O1Sy) 1 F3 Preferred 10.] 47 | 52 
Par yalue......--- $442,001 975)8121,076,000| $2,811 (748.775) $2,210,379,100 wine Wee C 5s "10-m-* d} jo1t| luis] Federal Sugar orN'Y se | Stk |x bet 
Bank a, Par-----| $900) = -<<--- $10 $20,000 Ohes & Onio6s Ji. i “T0J- 3] 1024, seis eae Chemical... 100 x... . 
an By ys 91°. 1001¢| 1003. ePreterred ........ fOUlS ay 
Government bonds-.-- $1,000 $16,200 $120,000 9181 13,200 ane o R 1 oe heabe "09 oO 100% 10034 jo:dlield Consol Mines- rf *ilg| Sly 
See DOR rotgo a= Cites, «Seraheel «oh Soe nee 5 1+173,500))Cin Ham&D4 is 08 M-:|/_---|-~--||Gold Hill Copper... _.. 1} wig] 8g 
RR. and wisc. bonds. 25,404,500 8,133,000 238,976 ,500 125,190,400 COC & St L 5s. June ‘11 1018, L015, Greene Cananea_._..- 2 : 9 Gig 
-{ RE 6 PS Guegenhe'tm-Explor’n 10: | 168 |172 
Tots! Dbonts.....-- $26,429,0001 712,886,700’ _.$247,085,100! __ $146,477,100]| Tle Os, Apr S ISLL A | ----1 oo eHackensack Water Go 
-S| 1065s] 00/s Rei ¢ 4s ‘52 uae $8 | v1 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ge ec al0- acarsty s| ‘yp”| go" || Hall SanalGo..-72i0.| 32 | 27 
EXCHANGES. Kan C Sog 5s Apr ‘12_J-J| 100 |200!.|| d4avana Tobacco Co._1 ee é oy) 
Lack Steel 5s ¢ 1910_1%-s ue vars a She: COD ae ra a 18 FF 
. Yew i- he Re vils 4 une -J- ~+-s]8S1lz 
Boston. Philadelphia. Se so MS LOR 4] vorig| 101%] ctecker-Jonee-Jewell “Mil 
Week ending r Umeted & Nash ¢ 55 “10_M-S| 1011g| 1015 1st 6s 1922. _.._.2 M->| 102 [107 
shar-s.| shares sates. shares shares o-e. Mich Cent 5s 1910_--F¢ 1O1\¢ | 101g so i& Impl. cents 
saturday.....----.- 18,745] 11,040] $108,009) 15,090; 11,491| $6,300 ooo dy ha Tal 1-F-A saa) | = apa N ° ae 
Monday.----.------| ------|---=->--|----HOLI/DAY --.| -.--. --- | cos couse €s 12 convep F-A] 202 |106 Preferred pees 1) 30 | 45 
RY ~---------- 59,514] 26,383) 168,000) 40,623) 24,760; 37,700! | n stontex Se ext to'0) A-O| 160 |100%s|| Hudson Healty_.----10| 1 [110 
Wednesday ....-.--- 1,955] 33,199] 146,000 28,483) 16,512/ 61,100] S"°Geat se 1910. Fal 1Oltg|101% “Ingersoll-Rand cot td be i col 
Thursday ........-- 59,400) 36,37&| 172,000) 22,460) 17,110 39,4181/5 -Y © Lines Eqp 53 710-.7|b4:2%|94%|| ePreferred enenee 100] ¥2 [id 
e 24,046) 155,000) 14,506) 11,665) 15,140 |N VY NH & H 5s 19-1: raze asternet' Beak” 2 Co. -10) Git aed 
‘ aN sY tn r r See Exe | 4 
Total ...--------- 220,512] 131,055) $749,000! 121,162| 81,538) _$150,658|| DOR S ay Sth TORO ON) TOMS toiiel| internatl Nickel-~-ivu| 102 |.07 
Public Service Co c— S| ys Preferred ........100] 84 | 87 
Ontsid S iti StLMS’east 4%s M0 4 100ig/ 10085] 18t ¢ 5s 1932__..A&U| 84 | 86 
i] 6 x ecurl 168 StL & San Fre &s’11_J&J) 997i} 9ez} in ternational Salt...10 13 1 16 
A }4 %g Notes’12 &A| 93 | 96 ist.g 5s, 1951_.... A-_}7 50 | 55 
Ali bond prices are now “and interest” except where marked ‘‘f.” Souta’n ceili tr 58 “Gv_A-U} 100 [1 invemmat’l Stiver.....10: 8 | 12 
South Ry ¢ 53 1920__t-A| 944 9/12/| Preferred ........101| 72 | 75 
s Southern fy 65 1911.A1-N] 9912) 100 Ist Gs 1948_...... J-i | 108 |111 
Street Raiiways Bw | Ask treet Railways Std | Ask || Tidewater 63, 1913, euar| 16284/102'4]|-ackawanna Steel_..10.| 35 | 40 
York eub Serv Oe N J (Con) U S Rubber ¢ 5s 69_.M-s| 100 jl Lanston Monotype...2:| 1234) 127, 
Bleeck St& Ful Fo. 100 , LY 4 J 2am oo eal 95:1 90 Wabash 5s, M 1909] 100 {1004 sear paws te Co~ 1 258 1265 
¢ist m 4s nd Cie LE | ee Sk oe o—. Ww agh ; 1u01 10114 iv lkes-B Coal Su} wo | 105 
e By & Tth Ave stk..100| 130 |154 So4 Gas Elé Trad-100] 118 |120 CONGR AP SM Fe PUG teal é Taylor......10v} 105 }105 
e 2d mtge 5s 1914__J-J/ 7100 |103 _ Gu ¢ Ss 1953___M->| 98 | 99 Railread wnneeeuelu} $7 1102 
Con 681943 SeeS = Net No Hud Co Ry6s'14 J-J| 107 [108 [iconic Peo & St L pref.106 eLortBerd Bens pref..10cjml25 |135 
B'way Surf ist 53,gu 1924 1v4 5s 1028... 2.2... 3-3} 106 | 8 sek. ---- le} ate] den.-104} 20 | go 
¢ Cent’l Crosst’n stk..100) ~...}120 Ext 5s 1924_.._._-M-N/ 102 [103 Unde Is} 18 2d 6s isto. ---M-Nf 80 [10 
€ ist mtge 6s 1922_M-Nj7 95 | 10 Pat City con 68 "31 2J-Dj 121 | ---- Ci ho 7°80 | 95 |jeManhat Beach Co_.-1vu| 12] 10 
eCen Pk N\& KE Rstk lov; 30 | 60 2d 6s..1914 opt A-Oj luv | _._. cis ip 317 48 | 55 {| Mamhattan Transit....2vhk 184) ty 
eChr’t’r & & i0th Ststk 100] 70 | 90 ||SoSide El (Chic) See Ch}toaro |iist en tm “l7--..] 5 |}Mitchell Miming.___-- m Sexes Gare 
Cel &« 9th Ave Ss See Stec'.| Exc jist ||/Syracuse R T 5s'46_M&S/ 102 |105 |i onic ee one 23 | 26 ||Momongakela R Coal..5up_._.| 434 
Dry DEB & Trent P & 11 5s-2943.3-D] 8 [102 lip: w & atcha 1 9712] -...]] | Preferred ......-..50/* 25) | ____ 
€ ist. gold 5s 1932..J-D}/ 90 | 96 8 of St Nat Rye sr’ Mexico— Mortgage B ---100} 10719) 11212 
e Serip 5s 1914_...F-Al” 40 | 50 tr ctis....100} 21 | 22 Pri lien 4 4e ‘57 @w)J-3| 9214) 923-|) Nat k of Cuba...10u/ 100 [105 
Eighth Avenue stock .100| 239 |28) e 108 wéccees 100] 63 | 63! Gen M48 1957 twi) A~U| 83 | 85 ||Natomal Surety.....10u} 235 /3uu 
é Serip 63 1914__..F-Aj/ 95 | 100 Gen 4s 1934_ See Stock Exc | ist "n Securitics Stubs.| 10) |125 |/Nevada Cons’d Copper.5| *165s| 17 
e42d & Gr St F’y stk.100] 200 [250 || UnttRys SanFran See Stk} Exc |list & LE. _....50| *35 | 37 ||Nev-Utabh Min & Sm--iu *2%q| 27g 
42d St M & St N Ave.1 30 |..--]|Wash Ry & El Co....100| 4112} 421 se Nia Saas *60 | 65 on w Central Coal....20) 40 | 5% 
€ ist mtge 6s 1910._M-S| 95 | 99 Preferred ........ 88 | 89 |lehatiroad Alr Brake6s See Stck} Exc |tist 
2d income 6s 1915_J-J|/ 5) | 60 46 1951......... -~D]7 88ig] 88lz2 1 C stk tr cfs ser A 52} ~-.-| 91 N Y — 6s hse vie foo 
Inter-Me Stk ange jist tie Co agi eNew York Dock.... 32 | 35 
Lex Av «Pav 5s See Stk} Exe |list as" — s st pre i’ ore ePreferred ..._._.. ou 7s | 80 
Metr: St Ry—See Stk} Exe [ist York Com & 24 pret Baht] Exe jist x Y Mtge & Seour ty.10v] .90 | 
Ninth Avenue stock .100 160 |1¥) }/Cent UnUas Ss ¢ °27.J&3| 100 [101 |\Seaboard A Line— N Y¥ Transportation __-2v *33,) 43, 
Second Avenue stoek.100} 35 | 60 |iCon Gas (N Y)—See Stk} Exc |iist Coll 5sex® May °11 M-S| 953;] #61, Niles-Bem-Pond com_10v] 100 103 
e rh eden qaeve- MN . ¥o j100 |e sy Ss cdo tininck 1 120 1130 |!Union Pacific 4s See Stk| Execn| tist || Nipissmg Mines...... 2] +933] Ql 
sol oo. ps... -F 73 | 80 || New Amsterdam eOntarto Silver......100) 4 4l 
e Seth! Avenue stock ™ tye MS oe * ny are a 101 poate nh 4 and Misce! Otis Elevator com...10U| 49 | §1 
Sou lev 5s 1945. ed as is (Adams c 48 19475-D} 9333] 933, e-ccee 6 | OF 
So Fer ist 5s 1919... A-0} 80 | v0 wrx $6 1945_....J-J| 95 [105 ie a 150 |.60 ||Pittsburgh Brewing--.50| #17 17% 
Third Avenue—See Stock} Exec |iist ||N ¥Y & Richmond 00; 36 | 41 Bayt OL llo [124 es REE ----| 38 
‘Parry W P & M 5s 1828|/ 70 | 90 ||Nor Un Ist Se 1927-.M-N] 96 [101 mets Co ist mtg Pittsburgh Coal.See Stk! fixc jist 
VkersStRR5s 1946 A-O| 80 | 85 j/2 Stamdard Gas com..100jn_.__| 8u 8 15s 1936—See Stock | Exch|list |j/Pope mfgCocom(new)100} 14 | 17 
28th & 29th Sts ist $s B6}7 25 | 35 || e Preferred -..... n bv | 99 Book. .....100] 145 [135 Preferred (new)_...100| 50 | 69 
@ Twenty-Third St stk 100] 20. [250 ist 5s. 1930_.....-M-Nj| 100 [105 Brass_....100) 113 [1:6 ig & Whitn pref..10U) 95 | 1921, 
Union Ry ist 5s 1942 F-Aj} 4 | 9 Cities ; can Cuicle com. pe 191 |194 Speen f Assou (Bklyn) 10v} 145 [150 
Westchest Ast: 5s 433-3] 70 | 80 || Am Gas & Elec, com_50| *23 | 25 || Preferred ___.____ v8 [102 — Bak a ruye com 7 155 1160 
Brookty Preferred___......- *4il2) 43 Grapbophene bouice ----| 10 |] Preferred... _...- iO5 | 168 
ation: ‘ve o 3 1909_--A-0 102 /101 Light « Tract.10-| 132 [135 ag et RCE 30 | 45 ||Safety Car riod & Lizive 125 1197 
_----A-O}| 97 |100 || Preferred ....... 10014) 101!2/) Amer ow et w5 |130 |{Seneca Mining,.......23].____/105 
BB« Pe we be 5s 13332 2A-0 95 1100 Cottr g 6% motes-A-O| 432 | _._- Atm g¢ 6s 1914_-J-D| 100 |103 ||Stager Mig Co___....10v| 475 | 490 
‘Brooklyn City stock -19 190 |195 || Bay State Gas__.._-_. 144) 1536)| Amer Assoc’n..100} vui,iiee |/Stamdard Cordage...10v %) lly 
Con Ys—See S Exe | Ast | Bingh’t’n (N Y) Gas Wks Am Soda Fount com.100} ___- 1yj] Ist M g Se 31 red.A-O};7 22 | 24 
Bkn Hgts ist 5s +h A-O} 85 |.00 5s 1938_...A&O] 95 | 98 iss preferred... 06 15 Adjust M 5s.Apr 11931 7 3 4 
Bkin © Co & Sub See Stk} Exc /Nst Brook yn br my Gas deb mn St Found: SE Bice: 4 100} ___.| 2 ||Stamdard > te sg comi@v/' 25 | 35 
Bklyn Tran—See Stk ke } list 6s 1909 See He Exch fist cam round new...104] 35 | 38 Preferred .......- 100] ov 11120 
eConey Isl & Bklyn..100} 85 j100 Bumele City Gas stock100; 6 8. -@s tess... A&Ol 95 {100 standard “Snuling Co..10¥} 16 | i8 
ist cons ¢g 4s 1948_.J-J| 78 | 82 ist 5s 1 $47—See Stock| Exc [list Deb” ry 1923 ....2 F&A] G1 | Golg|| Preferred _....-..100] 50 | 52 
Brk C & N 5s.1939_J-J| 95 |100 Gas of N J 5s 36_J-J| 93 | 97 ||American Surety_.__- 50] 2u0 | __-- lst 5s 1930_.....M-N} 83 | 86 
Kee ist 6s.M&N| ----!..-. eo’ LH & Pow— American Thread pref..5| «4 ) ||Standard Oil of N J..100] 635 1645 
Kings C El 4s—See Stock} Exc |iist 5s 1938...... ----3-D} 105 | -.--|/Am cto com. 325 [485 |j>wift & Co—See Bost Stk! Exe [lst 
‘Nassau lee pref....100] -..-} ..../! Denver Gas & Eec..100/ 164 |106 |/Amer Typefders com.i0c| 36 | 40 ist 5s 1910-1914_..J-J/ ____si1@1l2 
NG a, wince -O} 99 |... Gen g 5s 1949 op-M-Ni 1 | 93 Ee teas y4 | gs |jeTexas& Pacific - 5S 1100 
Ist 4s 1951—See Stock Exc |tst || Elizabeth Gas es 275 | ..--||Amer Writing Paper.100| 2 2'-|/ Title Ins Coof N Y...1001 143 1155 
N W’be&Fiat 1st ex 4 92 | 97 || Essex & Hudson Gas.100| 125 |127 ieBE 2 15 | 17 ||Tonopah Min (Nevada).}; #6 61g 
Steinway ist 6s 1922 A 107 }112 by & Ei Bereen Co..100} 62 | 64 ists rs <* 18 op *O9_J-J| 31 | 83 || Trenton Potteries com 160 3 7 
“ her ae rane e nk ep GistSs 15. F +s 100 jiu2 nd SS Pines 100| 53] 6ls||_ Preferred, new....100) sy | 60 
Buffalo Street Ry— Co Gas... 114 {117 Pr eres ~.------100} 17 | 20 ||Trow Directory_..._- 10¥ls 20 | 35 
Net conesl f bs 1991-.F-A 106 /108 me pes Lighting Cicancs 21 } 23 Col tr g 58 1959 __:J-J|7 58 | 61 ||/Union Ty tercom100| §5 | 60 
Deb og moans 106 |107!2/] 48 1958 op ......- -Al 63 | 65 Saeed Susitm Car.100|' 3y | --.. lst pre POT Oe lll {113 
Columbus (O) St Ry Noo 96 | vs infenngots ee, See 50] 20 | 45 COR isa M 100 _..-| 85 ||. 2¢ preterred_._.... 1 110 |111 
Preferred ........100} -.-~j10414]/ Ist¢ 53 1952_....-A-O} 75 Bei thi-m Sa srageensa Slik Ex] tist |] United Bk Note Corp..5e *56 | 59 
Colum Ry con bs—SeePb: la tise ackson Gas 58g 37.A-0| -...| -.--|}Sllss Com y com... 50] 110 |115 || Preferred ....... -50] #53 | 55 
Crosst’wn ist 5s '33. J-D} 1l0v [104 |le Bo cnamns 100} 90 2 || Preferred -... v9 |125 {jeUntted Cigar Mig,pt-100 10019] 103 
Conn Ry & Ltgcom. = 74 | 77 || © Preferred -____.- ----|.95 ||/Bond & Mtge "Guar --i00 375 $380 || United per..-...100| j lig} 111s 
ePreferred ....... OO} 82g] x7, Madison Gas 68.1926-A-O} 105'2/108 || Borden’s Cond MiUlk..100| 128 ;183 Pre maeewniine 82 | 40 
Gus romde R7_ZZZ400 ----| 59 || Newark Gas 6s 1944..Q-J/ 180 [152 || Preferred _..___.- 1@0| 105 |107 |}U S Casualty........100] _—___/900 
lade 80 | 88 || Newark as..100) 95 | 96 || British per.....5| +63) 7 }|/U - Envei com...100] ¥% 50 
€ tamer a 58 1990__J&u| 108 |10819]| e Con g 5s 1948____J-1| 107 [108 || Butte Mion Mining 15| #2134} 2214 Sureente 102 |106 
n & Bos ist 5s °34.J- D 105 |107 ||No Hudson L H ow— Casein Co of Am com.1 vyt 3 YU SSteel Corporation — 
New Orl Rys & Lgt.100 39] .... TT ee A-O} 08 | -...]| Pre in cacaie Sent 60. -5 75 Ool trsf 5s ‘51 opt ‘11/ 11334)115 
e Preferr Pay Q0| 42 | 433, Pat, & Pas Gasé Bieo-100) £3 | 87 Cosualty Co of Amer_100| 135 |_..-|| Col trsf5s ‘51 not Be 1134/15 
Gen Mg 4iés 35 See S|tk Ex] itst e Con ¢g 5s 1949__.M 5S) 103 | ----j/Oellulotd Co___......100] 127 jise ||US Tit Gu & indem-1 65 0 
North Chic” Street. See Ch oom ist [St Joseph Gas 5s 1937-J-J} 94 Cent Fireworks ona... 1° 6 9 |jeUtah Copper Co-—See S Exe | ist 
Pub Serv rere y+ J .100 100 tr & Tetephone Preferred _._..... 60 | 70 || Waterbury Co, conn .i00 RR See 
Tretis 2% Crary 72 | 80 camer! ole & Cable.100| 76 | 80 |/Central Feandry.....100 Zo} Bis Pre REE, | USB 6 - faa 
Coll 5s i's g notes 0 N} 100 /1001 Amer._100} 107 |111 “100| 17 | 18!-|| Westchester & Bronx 11% 
reey St Ry 100] 35 | 40 Suet Un Tel (NY¥).25] 1lv |120 Deb 6s 1919 ep Oi M-N| 74 | 76 & Mtge Guar......100| 140 |... 
iene 4 1948____.M-N| 77 | -...||Emp & Bay State Tei Ie} «0 | 70 sary Realty -_- we Pha ae Wesungn ee sare" enovkdieet 
Cons Tract of NJ..100| 75 stack Reve 22 40 | 48 brou 65-108) 500 |660 105 |---. 
Ist 58 1933_.5--J-D| Lovie! 106le ‘feet 105. }112 |lGity investing Cs '03--~-100] 60 | 65 ae wxe | list 
flew steamy, }J-3} 108 1110 jieN Y & N eae east) 11414)115ts)/eClafia (H B 100} 100 [105 ite Ls M ea *----| Latent 
recs Tetl  AOl Woo. | fees Sk contin en z8l os Les Hh Sas pielerice smn. rac7r Hoo] “be | Sztel| wor fap pret-i be] i07 | 108% 
ee a eo re - aoaet =i 
Southern & Atlantic 90 ' 96 * * me 





* Por share. a &x-rights. > Basis. c Sells on Stk. Ex.. but i very active. 7 Flat price. n Nom. s sale price. s&x-div. 
































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

































































=— ————————— - = 
SHARE PRICKS—NOT PER CENTUM PRICES a BO ston rock Range —— van | | ange ion trevious Year 
0 1 (1908) 
Saturday Monday Tuesday | Wednesday | Thursday Abe | Week EXCHANGE 
Feb 20 Feb 22 Fed 23 Feb 24 Feb 25 Feb Shares Lowest Highess Lowes. Highesi 
‘ Railroads 
101l2 10213 ' 9834 10114] 99 99 | 10014 10114] 101lg 10112} 943/Atch Top & Santa Fe.100] 98 Jan 13} 103l2 Feb! 675, Feb | 10114 Dec 
Seoi's 102) =| PGES Soot] 2acte Suit] 390 7 ay [ease Sar] iss Moston & AIGARDLIZcIOG) gee Jen al sat 'dee call inka | ise Bee 
3 ' 4 400'2 2< 2 one ani an ec 
128 128! ; 128!2 129 12812 129 128 129 128 12814 574| Boston Elevated..... 100} 12444 Jan 7] 130 Jan 2j “12115 Dec 100 Jan 
Ri RA. H 232° 23212|/#.... 23212] 232 232 | 232 232 51|/Boston & Lowell.....100} 224 Jan 12 234 Jan 26{} 20014 Feb | 228 
#.ce0 130 . 1822 196 135 135 |*135 135l¢ 135% 136 226) Boston LW scamteneest $2 1322 an 2 of 140 gan 15 ine Oct 100 Jan 
th weenw asae esse eco] oses. seneg 20k 308 5 . Sh BO * OOMscsaswcce e ve 
O50 eka : *..2- 300 |*.... *.... 300 | 300 — 300 5| Boston & Providence. 100} 300 Jan 4} 301 Jan y 284 Jan | 501 Nov 
Sic. 10 ' *ccn 19 Parveen 19 Last Salej191g Feb’09] ..../Bost spp > same El ~--| 11%Jan 2} 22 Feb 3 9 Me 13  Mch 
74 7 : 74 «74:1 473) «(75 | #73) = 75 | www oe 275 sthabbningiee 601g Jan 5) 75 Feb 3]] 45 Jan]| 58 Nov 
ial ' _w10 he f10 "le ge M4, — «-..| Boston RWar Biss Cos2—- jo yan : 14 you Be oe sy i So 
*55 56 cena wows ewe We. we - C6:). | OL ae. Wiese cnasdeos an an 2 Dec i0lp Jan 
sone Bee : eae IO Diiwe S00 uate Sa 150 Feb’09} ---- chic June Ry & OST 100 143 Jan 25 150 Feb 1 126 Jan 15114 Deo 
econ ween ence cone] woce cscs one eae WE nacenawis an an oi} 1 an 201g Dec 
eT ; cistin oneal enon. svc CON Bele TRG voces Con & Mont. Class $7"100 170 Jan 26] 170 Jan 26]| 163 Dec] 165 Mch 
paichion | ¢ alata vice lace] econ canned Last Sak\139 Feb’09| ..../Conn & Pass Riv pref.100] 139 Jan 2] 139 Jan <I} 13314 Sep | 138 Apr 
salted siaee: wile amu Wedin  samsile Last 267 Jan 09] ..../Comnecticut - elesanetet 267 Jan 15] 267 Jan 15]] 244 Jan | 263 Deo 
135 135 135 135 | 135le 13510] 185 135 | .... .«... 77\Fitchbure. pre ee 132 Jan 2} 136 Feb 117 Jan | 133 Nov 
28) | |S HS 81S ye Orcs ses ee foe © be 
&3 o 752 so: *542 jo Ff é£44|.. 40 PICl.cccececes & e 8 
ea al H oxi Gabel bent asa Last Salej19514 Jan’09} ....|/Matne Geonial on tints oie 100] 19514 Jaz. 13] 19514 Jan 1s]} 193 Nov 193 Nov 
“is 14! ° " 14 is ams 8 a8 14 : a et Mass mn We Coa... -100 1144 Jan 12 + oop 15 Pa) 1354 nev 
68 earns 9 71g 68 LISS oJan 15 0 eb ll Jan 64 Ov 
159 15934 158%, 15914] 15833 159 188 15812 is peng 451 Rot A & Hartford.10 100 167 yen 21 184 dan 9 128 Jan 16} Nov 
sinks” aate per Walt Rae. ast Sale ... oe RE: Bi cinta einus e eb 4i| 140 1 pr 
ee a 5 ence an--| cone ----| Last Saie|205 Oct’08} ...-|Norwich & Wor pref. 100 LE LEY MEAN SRR eer 200 ye :05 Feb 
199 199 ’ 198i3 19812 vise 196lg 108i3 1981s _i% ee 72 Did Gotoay ‘eoneete 18 194 gan 5} 2001s Jan 81] 175 Jan 196's Des 
Bo. oe *25 9 | * ast Sale eb’ ----|Rutiand pref.......- 0| 27 Jan 22} 30 Jan 4]] 9% 3 €C 
%9134 2.2 i #9134 _ *91 92 Last Sale 92%, Feb’09 "55 Seattie jad ‘tea 100} 91 Jan 5] 92l2Jan ij} 70 Feb 95 Dec 
100 100 4 O9lg 99le} O9l2 Vlg} 9912 100 | *99l2 100 Babe Sabet 100} 99loJan 30] l0lle Jan 5]| 88% Jan | 102 Dec 
177. 178\4 ' 1733 1767g| 17433 1751g| 1735 17434|217273 17353 4,644 Union Pastis. ~~~ ~7100 21727g Feb 26] 1838;Jan |] 11012 Mch| 18553 Nov 
pat dere: HAM HR Wt ior (teats: ee << ~~) SRM Bay = A ey aS Be gi BR SO a 
wees saben ates e606] eece cove 5 ----|¥ermont & Mass.... a. an 
Q5lp H 04 94 [*.. *93lo 94 94 94 23|West rely etic -.. 50} 88 Jan 2] 95 Febi19]] 76 Jan| 91l2Sep 
*10Slo 110 : 10912 10912] 109 110 | 109 109 | 109 109 T7601. Oe BO 60 106144 Jan 9] 110lo Feb 3/| 96 Jan | i110 Dec 
ite. i onan : woes wena] ---- «---| Last Salei140 Sep’0s} -....|/Worc Nash % Woaii_-100 iaiitaheiairabdlsndieilhahaiesaiéiaiddhacs 138 J’ly| 140 Mch 
s 
ae iit) | Sa Sal Gms asl oP G6 Sst BE) “agelmme Aerie Chem--to0] Sedan aa] 200" He fal, te dea) 8 Nor 
2 ~s Fe wits Wi. doy 20 PiGo.ascccase an e h ov 
9 914 H 8l2 9% 83, Ge 94% 97, 91,4 9to} 8,961) Amer Paeu eg 30 553 Jan 26 97g Feb -3 Feb 12 Dec 
1814 181s : 18 187%} 17% 18%] 18 187s} 18le 1914] 3,481 NS Siti wcsten 3 Jan 13] 1914 Feb 26 Sty Feb| 23 Dec 
uss tah | [HES HE | HRBe RY) 2S ae ets nag | gel asmee sig MM - 409] tga Fe] sedan 2a gee den | em Noy 
y 2129 | 129 12953|/4127 128 | 246) Do _ pref......... an yj 130 Jan 1 b ov 
12814 1287, H 1263; 128 | 1265s 128 13vi2 128i, 1281g 1283s} 7,902) Amer Tele & Teleg__100] 12514 Feb 1 120% Feb 1/]| 99 Tae le Nov 
2912 30 S *23 2=— 29 2812 2853 28 27ig «= 27i2] «429100; American Wooien__..100] 2712 Feb 4 O53 JAN 16 Jan | 323s Dec 
961g 96% ' 96 9612] 95l2 96 fon. 36 96 O5t2 96N4 ose a pret. ees 9 oa2 Jan 8 a7 Feb 18 18]| 773, Feb v6le Nov 
athe | ome otawite | oteantl = soo 2 2 Bosto ___ ee an e 3 Jan 2 
: *126 ....| 127 127 | 127 127 as7.. 187 71;\Cumb Telep & Teleg.100] 125 Jan 25] 127!2 Jan - 9612 Jan | 128 Nov 
Bacal | cate Sond S328 | 2s fo) “9S 8h.) Bholtawe Bostow' Lange =-| 1?" Jan ‘al to? repzell Tach] “a No 
8 ‘ 8 * bens as dean an e ic NOV 
249!2 251 : 25012} 250 250° 2502 251 251° 251)Ed'son Elec Illum...100] 245 Jan 2] 252 Jon 23 201 - Meh 253 Nov 
15412 15412 ' 152 15212] 1503g 15012] 15212 153 | 15312 153le] 214|)General Electric.__._100} i50%g Feb 24] 159 Jan |] 111 Jan | 162 Dec 
65 65 } 6414 65 641g G64l2) 64 6414] 65 65 | 2,379 ab Nae een 1. 59 Jan 5} 67 Febilé 49 Mch}| 60 Dec 
wa one ' 92 92 2} 92 92] 92 92 3 wenece 89 Jan 5] 93% Febis|| 77 Jan| 90 Nov 
Magee 158 218 Me : 8 310, 315 315 *.. 313 _208 rg 49 Mergent aletLiao---100 205 jan 7 230 Feb 17 193 Ape 215 Nov 
8 2 2 Last Sa aoes hone... an o Fe ch Cc 
a ae mS ml | cs os] ot | 1a Be pet e-toc! be Jan] 3 Febiol 2 bcc] a Deo 
' tick apeesabianilrd 3 Jan 2] 9 eb 10 5 Meh ‘ eC 
1312 132, ‘ *7614 182%) 13212 133 | 133 133 | 1322 133 447|N E Telep! heiig=-=---100 1264 Jan 5} 133, Feb 24) 105 Jan | 128 Nov 
2 i 4 2 2 Last " ---.] Pee (vast Power. 7 e 78le Feb . "ne 
Biot |b | ky dg] “foe oe] “G5” 95 | R= 265) “Ha Roan cecaiicig=='99| Maen | Waegan “a Mg dan | sie Nev 
8 sabes. s:gmioes utton-Hole.. an an pr 2 Nov 
10214 10212 4 1013, 102%] 1013; 10214 101% 1021,] 102 102 | 1,100|/Swift & Co... 100] 100 Jan 9| 103 Feb 9 88lo Jan | 1081, J’ly 
a ae = *21l2 = a ane Last Sal = Feb’09| -..- Torrington, Ciass A. 2 2S gen 15 2s fan 4i} 20 Jan z Ocs 
ooo rt a sz. Ganc' 133d, i3s"| wt Sallie, Fev) 2-2} Umlon Cop Law ie- 25] “1 ‘Jan 20] “InjJan || Ita Meh] “Zip Jan 
127 1271s cn 12634 12714) 126% 128 | 127 128 | 12712 128 | 616|Untted Fruit____._._ 126lgJan 13] 131 Jan 4j]] 114l2Jan | 148 J'’ly 
sot Sic | $55 Sal Sh, Sexy Shee as st tae OG Sie Mea cco aa) Seas | eden a) aegien| sehiicr 
‘4 4 2 2 ocececcee e 4 3 ov 
46 48 y 42° 46 | 41% 42 43%| 431g 44 140,293 U SStedl Go®p==22222100 41% Feb24, 54% Jan 15|| 26 Jan} 58% N 
10953 1113 3 107 10812] 10714 109 1077 10914 1091g 109%,| 2,731 Sind il age 107 Feb 2:| 11473 Jan 15j} 87izJan| 114 Nov 
— sf & *7 8 7 7 7 7 45 West Telep & Teleg..100 6lg Jan i1 8 Jan 6 4 Feb 912 Nov 
weno oS 7 #@W7 7 #77 Matt 8 Winnie .. a0 2 es ido silos die 77 Febil0} 82 Jan li 69 Jan| 8014 Deo 
nme 
oe P ~ 7% 7 7g 7%) Tle 7s] 7g 7] 1,754,Adventure Con_..... 25] 7l2Feb i] 104 Jan Ilp Feb] 124 Aug 
3 ve} 41 42l4] 39 4112} 40l2 41 39 40 | 1,820)AHouez ..-.- 22 Le 25 a Jan 29} 45 Febl6/]/ 24 Aprj 412 Nov 
dss dot! 2 fa SM Sal gee fe) Sa Ben] SS Serta Am iceed @Gh 8s] Soe eb a| Zee all Soudan] So" see 
<q <= 2 sheila SR Saka o Fe <, e an 7 
gen nese = tane Steen SO 40 40° 381g = BSig Teme need eilptditeabiniaieen 3s 381g Feb 26 48% Jan 6 28 ‘Feb 53 Nov 
4 4 ; 4 473] 414 453} 412 51, 45g 5 |10,709|Arcadian _-......___ 25) 2igJan 30} lg Feb 25 3 6 Jan 
oS 8] | fast Bl Be) Sed, Buel, 2 gy Srriategas miei” 35) 39 Feb) oF see ab Hes | 
j af ‘ di ’ os pc MED elites costs sien e re ug 
ee] fast AS lode Bele te ele gle | UERRAMARMO (oo -aoo--- 26) Iu ReD i) 18 Jon 3) 48 ABE] Jie Nov 
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0835 bed : e28 630" @20 625 eis & 620 a” an) “tar Semen © tae. is 4 Fev ue see Ss inl ee ce 
e32le 331 ' Sle ait > So 585 620 227 umet & Hecla.... 25) 5 eb 26 680 Jan 4)/7565 Mch| 700 Jan 
an? aa] || So% an") 5 8 le Bo Se'] 33.38 | Medccmeumear aia i] 0, dan 7] aster ill ap al 4 as 
. ry ° . ° * ine ~an 2 c *ne 
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’ 2 2 2 10 | 645) Daly West.._...__.. 2 an an 2 Nov 
sane ize ’ zane 1m fe ac 13% 14° 13%4 14} 19,480| East Butte Cop Min..10 7g Feb 1 145g Feb 25 83; Dec| 10 Dec 
1414 13g 14 | 1312 14 | 13 13%| 13° 13 1,200 Prank | yacRncesaeape 35] 13 Feb2s ieiz Jen % “Ble Aer 1988 Nov 
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i! Tas, 7° ie) 17) 38 | Ika] int intl seem eee eee fl ig Jen acl setgee dl ’oel see 
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¢ Betore pay’ t of assess’ts calicd in 1909. 





* id and asked prices. d New stock. 
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BONDs 


S 
BOSTON STOCK EXCH’GE SF 
WEEK ENDING FEB 26 £ 


Price Week's 33 
Frida Range or S 
Feb Last Sale |a* 


BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING FEB 26 


| Ine’ st 
a 








Am Telep & Tel coll tr $0.4 09% 


Convertible 4s. . 


Am Writ Paper ist st bse 1919 
Ariz Com Coy ist conv 68 1918) 
Aten ‘lop && Fe gen g 48..1995 
Adjustment g@ 4s....J'ly oy 
Stam J’ly 1 


1936 = 

0-year conv 68........ 1917 
Boston Elect L consol 58.1924). 
Boston & Lowell 4s....... 916) 5- 
Boston @ Maine 4\s8...... 1944) J- 

Boston Terminal 1st 349s.1947 
Bur & Mo Riv ex 6s....... 1918) j- 
Non-exempt 68.......... 1918) J- 
Sinking fund 4s......... 19190) y- 
Butte & ton lst 6s....1917\A- 


— + samt Mo B ist 78.1916 
[ER ee EN 1909 


Cent Vormt ist g 4s..May1920 Q- $4 

OB & Q Lowa Div lst 58.1919/A-O} ............ 
lowa Div ist 4s ......... I9D1LY/A- eesese esoces 
Debenture 5s8............ 1915/M-N] ..... és dnossel 
Denver Exten 4s........ 1922) F- covese cocssii 
Nebraska Extep 4s ..... 1927|M- euece csnce. |] 004g Oct *U8!.. 
B&S8 W st 4s........... 1921/M- 934 98% 985; 3 
Illinois Div 3 49s......... 1949} J-J5] wcccee oe eoee] 92 Jan’)... 
Joint bonds See Gt Northern 

Ohic Jc Ry & Stk Yas 58.1916) ¥-J}| 102% 103%j103% 103%) + 
Coll trust refundin g 481940 A-O Y 

Ch Mil & St P Dub D 66..192u)J-J| ...... ...... 118% Feb’09 

Ch M & St P Wis V div 681920/J-J} ...... ...... 126 Feb’05)... 

Chic & No Mich 1st gu 58.1931|M-N| 1024gSale {102% 1024; 1 

Chic & W Mich gen 6s....192i/J-D l 

Concord & Moni cons 4s..192| J-D 

Conn & Passe RB let g 48...1948/A-O 

Cons 8 8 L coll trg 4sctisa 157) u-J 

Current Kiver lst 5s...... 1¥27\|A-O 

Det Gr kap & W list 4s8...1946/A-O 

Do oal lst sf 68.-1940/M-N obuase eccse-| 91 + Nov’U8i.... 

Pitenburg 4s .............. LDISIM-B] .c.ccco coccce 103% Api ’05).... 
GD. cverssovecencgecsescqcss 1927|M-S/ ...... wdecee 96 Apr’Os]... 

Fremt Blk & MoV lst 6.11933 Br Ol cacsce senses 128% Apr’0s}.... 
Unstampec ist 6s....... BAH Ot  cdsece acces [140 Apr’O5}.... 

Gt Nor Crs & Q coll was ivar J-J| ¥8% Sale | 975% 98%) 23 
Begistered 48............ 1¥21/Q-J1 98% ...... 975, 975% all 


LnZ>ZOOonbzouce ric UU ZS OMe me 


Toro S 
ne earner foie 











ereeee ceeeees 


Bia AskiLow High| No 
4%, Sale | 94 94%)105 
94% Sale | 93% 95 |487 

weet ehdnes (78% Mar’08}.... 

0 130 


130 Sale 

100% 101 4/1014 Feb’09/.... 
94 ......| 93 Jan’0}.... 
-| 91 Sep ’Os}.... 
++] 102% Jan ’09}. “4 


+ tN 1074, 



































Illinois Steel deben 5s....1910 
Non-convert deben 58...1913 
Ia Falis &Sioux Clst 7s..1917 
Kan C Clin & Spr 1st 68...1925 
KanC Ft S& Gulf ext 5s..1911 
= Cc Ft Scott & M 68....1928 
CM & B gen 4s8....... 1934 
aa income 58..... 1934 
Kan C & M Ry & Br Ist 581929 
Maine Cent cons lst 7s...1912 
Cons 1st 48 ..............1912 
Maro Hough & Ont ist 68.1925 
Mexican Central cons 4s..191) 
ist cons inc 38.......Jan 1939 
2d cons inc 3s.......Jan 1939 
Mich Teleplst 5s.......... 1917 
Minne Gen Elec con g 5s 1929 
New Eng Cot Yarn 5s....1929 
N +f Eng Teleph 5s...... “tre 
New England cons g 5s...1945 
Boston Term lst 48..... 1939 
NYNH&H con deb 31981966 
Conv deb 6s (ctfs) ...... 1948 
Ola Colony gold 48 ........ 1924 
Oreg Ry é& Nav con g 48..1946 
Oreg Sh Line lat g 68..... 1922 
Repub Valley lst sf 6s... 
Rutland lst con gen 4198.1941 
Rutiand-Canadian lst 481949 
Savannah Elec 1st cons 58.1952 
Seattle Elec 1st g 5s...... 1930 


pwaapaes 1 re 
20-year ¢ cone GB. cectsince 19 


Unitea Fruit cony gen 5s. 1911 
U S Coai & Oil lst sf 6s. 


U8 Steel Corp 10-8030 ba. i963 } 


West End were Ry aeons <9" 
Gold 4 91 


1 
Western Teleph & Tel 51932 
Wisconsin Cent lst gen 48194y 
Wisconsin Valley lsu 78..1909 
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a 
Week’ s 3s kange 
Range or |5$ since 
Last Sale |% January 1 
Low High| Nol|Low Hr 
luo Feb"09 oae- LUOK fod's 
LQO0%4 =.00%!) vi}L00% 100% 
Sige | a BP Ua 
¥5% Feb’Oy)....]] #5 v6 
100 9 Jan ’U9}... 100% 101 
119 1195) 4/1164 120 
2 Jan’U¥}.... SH te ps | 
-| 8 89 i 
1103 Jan ’v9}.... 103% 100% 
1135 Nov’06!. 
101% Sep ’V5}. 
115 J’ne’vs 
182% Dec’0x). 
RE», Re A eeetens 
Se Re, ons ecccn nated 
102 'g Ang’O04). .. 1]. ...26 ccccce 
104% 104) LpplU2s 104%, 
102 Saie {102 102 ljtvu2 102 
éenee  ecceee| LUO 1g = i bale ada adiadbe 
‘cba Wbustebeabced 984 Feb’vy]....]] 984 995 
Sica denne 135 Feb’09)....j)}135 135% 
PPE ARIES TEARS oe Lt Bi ee eee 
chistes asbibe 3964 J’ly’Os).... saunee 
oabeee douube i194 Feb’Uv}.... (19191193, 
secnud ei ched ten: 56000 Ula. snbseens eobnee 
aisigava Catal Se a IOP URE. 6. LE. ddced uedcco 
sldentdohecd 506: Mat URE k Bicsacs cdciile 
984g May’v6}... i}. .... 
105% lU05%) |} U5 ig 105% 
v7 Apr’v: -sec||+eeeee eoecee 
991g Nov’U8]. 2. use aahibeies 
~.|Lu2 4 Jan Uv)... -|02ly 102% 
1025 1025) 10/1025 102% 
-{L16 Jan’Us)._.. cos seusee 
130 Feb’0u| ___id0 3 
103 103%) TWlL02% 104% 
Y¥6% Feb’us} ... ie etches 
102% Feb’vy). .. 1024 10235 
BUS DEC'US]. .. Ih. cece ccccce 
oo COCs Ws cls aces: dae 
YS%) 4 Yi ig YO 
93 owes’ Uv}. cr 93% 93% 
10953 hog OEE EEN 





Nore— Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid anu asked. 


\ Fiat price, 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 





Share Prices—Not Per Centum Prices 




























































































Range Since hkange for Previous 
rie] Ames wmocus || ta ine ratte 
Saturday Monday Tuesday | Wednesday | Thursday Week 
Feb 20 Feb 22 Feb 23 Feb 24 feb 26 Shares Stocks see below) Lowest Highest Lowest | Highest 
. Baltimore 
Giinuneweohe : eiiiviinn obiiuil éccese ocnensl eccoce aveceel -----./Con. Gas EL L. & Pow.100) 32 Jan27| 35 Jan25jj 20 Jan| 30 Dec 
ébdeuninesd S 6s‘ El nqwibde edisiihl Reoeun eamiehll anbage-aaeiel *76 4 =—78 | cccccs De pret............100} 77 Febid| 85 Jan 65 Mar] 314 Dec 
Sesese oncees : 104 104 103 1034] 104 104 BS tf tty 157| Northern tral...... 50/100 Jam 4/111 Janie] 30 Janjiv2 Dec 
Ps, 2% 1349 2 *12 14 *b1l% 12) 11% 12% MH 540/Seaboard | Speed? og 7 11% Feb.5| 16 Jan 4 4 Fev) 15 Dec 
PRO E A < 23 23 22% 22%) °23 ...... 200 Do oop ghee ra 22% Feb24) 25\4Jan 6/10 Keb] 26 Dec 
"U5 to 4 *¥% 10 "9% 10 *9%, 10 «ee-.| United Ey @& Electric... 50; v% Feb 3) 10yJam 4/} 10 Jan} 12 Nov 
= Philadelphia 
*46 46% % 46 46 | *45%......) 46 46 46 32|American Railways.... 50) 45 Jam 4) 46% Febic|/ 42% Mai] 464 Nov 
B5% 85% @ B2% 34 33.35 B3% 34% 35 |10,100/\Cambria Steel .......... 50] 32% Feb23|) 39% Jan || 26% Feb] 40% Deo 
*11% 11% re *115g 11%) 1l% ALN lly 11S 11% 470) Electric Co of America 10)71U% Jan 2} 11% Feb ii 8Jan| 11% Dec 
24 2549 ° 2245 34 23% 23%) 22% 23%, 23 y)/15,2uziGen Asphalt tr cts ....100} 159Jan ./ 25% Feb.» 3 Jan/ i9% Dec 
63% 65% A 62 64 63 64%) G3% 64%, 64 | 5,967 Do pref tr ctfs ....100; Jan 5] 66%, revis|| L¥Y%uvan] 99% Deo 
13% 19% a 17% 1s 17% 18%) 17% 13% 183,}11,906/ Lake Su or Corp....100} 14% Jan 5) 19% Feb2vu 3% Feb| i7 Deo 
101 101% 98 10U4) 984 9Y v9 «8669994 99%) 2,161)/Lenigh C & Navtrctfs. 50) 96 Jam 5/105 Jan2i|| 73% Jan| ¥7% Deo 
TU% Tis wo 67 40 638 63%; 638 691, 69 ty 8,712|Lehigh Valley.......... 50) 67 Feb2s| 76% Jan %/} 525, Keb) 76% Deo 
i153, 2 = 2 2 1% 1% 1% 2 2 | 1,1¥5|Mareden Co...... BES EN 100] B3,¢Jan i} Zigdaplzi| Mygvan| 2% Apr 
65 865% x 63% 65 63% 64%) 63% 64y 64%) 2,620)Pennsyivania RR...... 50] 634s Febz4| 674 Jan 4/| 54% ¢Jan| 6644— Dec 
"41% 42 ic 1 41's) 4g 41 40% 40% 41% 223|Philadelp’aCo(Pittsb). 50) 4013 Febz4) 434 Jan 2/| 34% dia] 44% Deo 
il 11%, 11% 11% 1i% ll4j 11% 11% 115) 8,552) Philadelphia lectrict. 25] 1144 Feb23; 12 Jan2i 51g Feb] 12% Nov 
267% 27% c 26 26%) 26 %| 26% 26 27%.) 11,370] Phila Rapid Tramsit... 50) 24% Jam 3] 23 oJan Zuj\di2¢J’ne] 25% 
644, 65 > 59 6456) 59% GI%6) 59% 61y 29,547) Reading .......... we---- 50] 594 FOb28} 72'gJun 4] 46416 Feb/7111,5 Deo 
sinitiadl amma 4 a er aoocee aiakaitl pveenies intone esses} Do 1st pref........ 50) 45 Jan oj 46 Jam xi] 39 van| 454% Dec 
bssauilltiitniine-ou ee eee eee hs ee ductal: signen eqancee *EO.. 46. 4 o-du00 Do 2d pref......... 50) 45% Feb 3] 47% Jan 2]| 37 eJan! 439 Dec 
63 63% ; 515% 52%) S52 63 5243 562% »291/Union Traction ........ 50) 51 Jan 54% Jan 2:|/\v444,J'ne| 56% Apr 
vO% 90% $ BU YO%s) SU, SY%q) S¥%4—g Buy 6,267| United Gas Impt....... 50 894g Feb 23 94g Nov O]| 734gJan}| ¥4% Deco 
ausdhil Ganda> Rae eee RE Rs Ss ae oe Ue «| Welsbach Co ........... 100) 29 Febid) 29 Feble|] 25 J’ne) 23 Nov 
PHILADELPHIA Bia | Ask PHILADELPHIA PHILADELPHIA Bid | Ask BALM MOKE Bia [Ask 
lnactive Stocks Bonds Ph & Read 2d 5s ’33.A-0 Chas Ry G & Elis’99 M-S} 385 | 90 
sneeey GL RS Sf eee eet Prices are all “and Con M 7s 1911..... J-D Charl C & A extés.’09 J-J} 111 [112 
American Cement..... 50) 40 | 41 interest.” Ex Imp M 48 g°47.A-O 2d 7s8..........1910 A-O} 105 |... 
Amer Pipe Mfz...... i BP Be Al Val E ext 78 1910 A-0 ‘Termmual 5s g1941.Q-F City & Sub 1st 5s..’22J-D} 109 [109% 
Bell Telephone (Pa). 100 10149 10249/| Alt &@LV Elec 4 49'33.F-A) PW & B col tr 48’21 City & Sub( Was)1st58’43) 105 105% 
Cambria * REAR 6 Am Bys conv 5s 1911.J-D 41 Portland Ry lst 5s 1930. Coal & I Ry ist 5s’2UK-A] 100 [103% 
Coal & Coke. ive AU Cc vy he 5s ¢’19.M-N — Ry& Leon 5s’54J-J Col &Grnv Lstés.19163-J lv9 {110 
Consol Trac of N J...100 Bergé aw pan ee st 3-2 -Am ir 6s ’27 JJ Consol Gas 6s...1910 J-D} 102 [102% 
Tnamond State Steei..10 B © Steel 6s 1998. U irae Lind gen 58’19.J-J ry -o----L 939 J-D} L111 j1ll4s 
Preferred ............ 10 Choc & Me 1st 5s 1949 x4 Un Rys Tr ctts 48°49J &J Ga& Ala lstoon 58'45J-J} 103 [103% 
aston Con Electric 0.50 Ch Ok & G gen 58’19 J-J United Rys Inv lst coll tr Ga Card N lstdsg’29J-J) 105 1106 
Elec Storage Batt....100) 46%) 46 Col 8t lst con 58 1932 efds 1926.......... . Geor P ist 6s...’22 J-J}| 114 |...... 
Preferred ........... 100) ......|......||Com Tracot N J 1st 5s.’33} Trac Pit gen 5s ’97 J-J Gaso & Fla lst 58 1945J-J| 109 109% 
Wt Wayne &2W V..... at scoanctignone E& A lst M 5s 1920 M-N Weisbach s f 58 1930.J-D G-B-S Brew 3-48 1951M-5} 41 | 42. 
Germantown Pass.....50) ......|...... Elec & Peo Tr stk tr ctts Wlks-B G&E conds’55J-J 2d income 581951 M-N| 10 | 12 
Indianapolis St.......100) .-....)...... ~ Tl Gas-L 1st g 53 1928 BALTIMORE Knoxv Trac lst 5s’28A-O} 102'9)...... 
gadians Union F%,-.-100 capigeladhend indianapelis Ry 48.1933 Inactive Stocks LakeR El lst ’42M-5} 110 }..0... 
urance CoofN A..10| 21%] 22 || Interstate 48 1943 ..F-A i deny Coalds mewn,’ *! Macon Ry&Ltlst5s’533-J| ..-...)...... 
Inter 8m Pow & Chem.50) ......]...... Be ae PR eee Re ES Eee Memphis dt ist 53’45 J-J 96 
Keystone Telephone ar 12 12% 4s g.....1914.Q-F gheman is ibsmineie. aoe MetSt( Wash)ist6és’256F A} 11L [111% 
Preferred letucialesh skeuschittans Gen M 44s g- 1924.Q-F' — a Cunat Ie (Conn)100 Mt Ver Cot Duck ist 58.| 77%) 77% 
KoystoneW aicliGaisé.i0o Susigesbtaineed Leh V C lst 58 g¢’33..J-J3 DOR Dis ciccecane 0e@ Npt N&O P lst be’38 M-N| ..... vaneen 
ok aaa SS PEE or 5 16 Leh V oxtas Let 948.J-D Sens Cot Duck Corp...58 eneral 58....1941 M-s/ .-.---.]...... 
FRETS 574g)......]) 2d 78 1910..........M-S} 1 Preferred ............50 Norfolk St lst 58°44..J.J| 105 |10 
tinohill d & b Behuyi if-"50 oetinee! secons Consol 6s 1923.....J-D Georgia Sou & Fia...100 North Cent 4'9s 1925 A.O} 105 |...... 
W Haven Iron & Steel.5) ...... ----. |] Annuity 6s J-D 1st pbedseaueends Series A 5s 1926....J-J}| 1129/1 
Northern Central...... 103 |......]]} Gen cons 4s 2003.M-N 2d aeneneetiann aie Series B 5s 1926....J-J} 1122/1156 
North Pennsyivania..50) ..-....)...... Leh V ‘Tran con 4s’35J-D G.B-S Bre Sa Pitt Un Trac 5s 1997.J-J} 110 j...... 
Pennsylvania Salt.....50} ......|... ei Hew Con Gas 5s 1948 J-D Ben Poto Val lst 68 1941..J-J} 102+)...... 
Pennsylvania Steei..100) ......)...... Pass con 58 1930 Prices are all “ and Sav Fla & West 5s’34 4-0} 1144s}116 
Preferred ........... O00} 100%}...... NY Y'Ph& No lst4s’39J_J é ne Seaboard A L481950A-O) 04s) 65 
Phila Co(Pitts) pref...50) 4: Income 4s 1939...M-N Anacostaa & Pot 5s8....... 103%3,/104 |/Seab & Roan 5s 1926.J.J} 103 [109 
Fae German & cnrin 2S NoOhieTrac con5s’19.J-J Atl & Ch ext 4) 'g8 °10.3-J| 160 |100%9/| South bound lst 6s..a-O] 105 |... 
Traction......... Penn gen 6s r1910..Var Atian C L RR4s1952M-S} 96%! 97 UELL&P 1st4499’'29 M.N| 94 Y44q 
Railways Ce Consel 5sr et yon ng Atl Coast L(Ct)ctfis5sJ-D} 107 |108 || Un Ry& Elist4s’49M-S|; 86 | 86% 
neh Iron & Steel..6 Penn & Md Stee Ctfs of indebt 48....J-J} 86%) 87 Income 48 1949..... J-D} 5l%s} 51% 
ba ted Steel....... Pa & NY Can be Sued 6-20 yr 4s 1925......J-J| 87 | 90 Funding 58 1936...J-D} _ 78%] 79 
Preterred ............ Con 48 1939........A-O Balt CPass 1st5s’11 M-N| 101 /|101%/| Va Mid 2d ser 6s ’°11.M-8; 107 /...... 
To eopab. Mining of Newl Penn Steel 1st 5s’17 M-N Balt Fundg 58.1916 M-N| 1074/108%s|| 3d series 6s 1916..M-S; 108 |...... 
Omen Tr ot ind...... yet gre ‘Tr tr certs 4s °43 Exchange 3198 1930J-J|} 101%/102%)| 4th ser 3-4-5s feign ee pee 
United N J RR & C..100 Co 1sté& col tr 5s’49 M-S Balt & Pist6sm1’11 A-O} 1024)...... 5th series 58 1926.M-S} 108 |...... 
Unit Trac Pitts pref..50 hte det a 1951M-.N Balt Trac lst5s..°29M-N}| 107 |....../) Va sayy at 33 new ’32.JJ| 90 | 92 
Warwick [ron & Steel.10) Phil Elec goid trust ctis. No Balt Div 58 1942J-D| 114 \]......|] Fund debt 2-381991.JJ 92 
West Jersey & SeaSh. = 49 |...... it certifs 48......... Cent’l Ry con5si932 M-N; 108 |....../] West N Ox pis 681914 JJ} 107 |109 
Westmoreland Coal....50] ......| 9545/| P & E gep M 5 g’2U0.A-0 Ext& Imp 58.1932 M-S} ......]....../] Wes Va C&P lstég’ll JJ 102%/103 





Wilkes Gas & Elec..100) 





weecerleweoes 





Gen M 4s ¢1920..A&é0 

















Chas City Ry 1st5s’23J-J| 100 





-eeees}] Wil & Weld 58..1935.J-J 











* Bid and asked; ne sales on this day. {i Ex-rights. {| $7.50 paid. t $12% paid. + $139 paad. ¢ 835 paid. 











6 $25 paid. ¢ $30 paid, 4 $424 paid, 
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RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly retutis 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week of month. We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


can be obtained. 

















































































































of Denver Enid hs Guit RR. P 


ecos Valley System and Santa Fe Prescott &Phoenix Ry. 


cTFisuzes sere are on the ald basis of accounting—not the new or Inter-State Commerce Commission method. r T 
pfssfived vy the Inter-State Commerce Commission. 


period “he returns of the street raways are brought together separately on a subssquent page. 
Laiest Gross Earnimegs. Juiy 1 t Latest Date. Latest Gross Earnenas. Jaty 1 to Latest Date. 
ROARS Week or | Current | Previous} Current Prevwus ROADS. Weex or | Curren | Previous | Current freviwus 
Month. Year Year. Year. Year. Month. Year. Year. Year Year. 
3 s $ $ $s $ 
Ala NO & Tex Pac Nevada-Cal-Oregon |3d wk Feb 5,266 4,139 232,934 222 024 
NO &WN East.._|January -.| 296,130} 245,390} 1,826,945) 1,862,499 Nevada Centrai_...}Decembe- . 6,352 6,503 41 588 44,151 
A'a & Vicks_...- January ..} 140,331} 132,113 954,009 953 890 || N Y C & Hud River/December..|7,783 ,950|7 ,432 ,066|48 ,186,766] 5° 466164 
Vicks Sh & Pac..|January ..| 127.295) 123,520 852,404 941,579 j Lake Shore & M S|December../3,579,957}° 308 ,v11|21,624,643/23,363,987 
Ala Tenn & North._|December 6,135 4,110 31,932 23,433 Lake Erie & West ber..| 403,861) 344,423] 2,494,121] 2,684,400 
k Atch Top & S Fe_|January ~../7,456,225|7,316,675/54,618 ,417/56,056,302 Chic Ind & South|December..| 271,138] 259,508] 1,506,102} 1,504,982 
Atlanta Birm & Atl|/2d wk Feb 48,319 28,484] 1,263,249] 1,060,904 Michigan Central.|December. |2,1386,071/2,108,729|13,183,205]14,713,12 
Atiantic Voast Lin. | December 5,1 »296,083 12,225,610 13,186,201 Cleve CC & St L_|December /|2.305,476/1,967,658 |13,605,678114,008,032 
Baltimore & Ohio..|January -~-|5,363,455/5,177,120/42 ,328 ,336 /48 ,062 ,263 Peoria & Eastern.|December..| 262,180] 230,450] 1,493,689] 1,568,426 
Bangoré& Aroostoo': | December 215,871 171,562} 1,306,383} 1,333,016 t Cincinnati North. | December 86,152 67,395 583 ,845 525,395 
Bellefonte ne og -|January .. 5,200 5,463 2,449 38,760 Pitts & Lake Erie| December 925,960] 716,047] 6,802,095] 7,862,356 
Boston & N December |3,189,130|3 wth a rt 20,472 ,504|21 ,994,745 Rutland ..... 2. ecempber 210,126) 209,939} 1,516,193] 1,671,589 
Bridgeton & ‘Saco R| December.. 3,323 3,265 26,77 31, ‘206 N Y Chie & St L_|December 891,918] 868,248) 4,828,828] 5,244,648 
Built h & Pitts..j8d wk Feb; 121,192] 128, "800 4,60.,788 5,306,773 Total all lines___|December..| 18856796) 17512474| 115280155 124485051 
Builaic & Susq.--- December 207,742] 187,621] 1,172,196] 1,179,157 {|} N Y Ont & Western| December 634,963} 563,428] 4,840,200) 4,306,225 
Canadian Northern_/2d wk Feb] 120,7 116,900 6,401,800) 6,113,2 N Y NH & Hart-__r/ December... {4,355,096 4,172,048 27,650,795) 29,496,886 
Canadian Pacific...|/3d wk Feb 1,156,000|1,054,000/48 ,870,657/48,139,493 || N Y_S & West._| December 285,414 0,638 1,585.54 1,740,562 
Central of Georgia.|2d wk Feh| 223,200] 219,100} 7,333,806) 7,666,326 || Norfolk & Western _|Decembcr../2,376,972)|2,.43,571114,700,576| 17,019,024 
Central of New ver_|December [2,135,883]. ,212,695/13,079,915/14,644,599 || Northern Central ._|December 969,546} 993,240) 5,947,654] 7,004,954 
Central Vermont__ur| December 75,9 266,686] 1,832,685) 1,914,878 || Northern Pacific.._|December,.|5,640,601|6 128,262/37,645,176140,568,604 
Chattanooga South. 2d wk Feb 1,457 1,301 54,248 74,897 || Pacific Coast Co ...|December -| 488,795] 595,869} 3,366,605] 4,295 574 
Chesapeake & Ohio_|ist wk Feb) 410,415] 393,895} ....----] ---..-.-- Eaposyivenia Co. .r|December../3 .205.877 2 ,863 ,233|21,675,344|26,457,542 
Chesterfield & Lanc/January — 5,74 y 37,730 29,969 || d Penn—East P & E|December.. 12266417 11911317 72 .276,441|85,671,441 
Chicago & Alton Rvi2d wk Feb 265,798} 249,732] 8,138,866) 7,980,291 da West of P & E. December... Inc. 56)4,800 Dec. 7,1193,300 
Chic Burl & Quincy r| December..|C,742,.322| ,147,968]41,602 595/43 523,096 |] Pere Marquette_-_-_r| December..}1,127,990}1,114,971| 7,226,288] 7,362,010 
Cc Great West|2d wk Feb 38,602) 138,334] 5,287,726] 5,239,430 }} Phila Balt & Wash_|December..|1,414,003|1,360,703| 8,464,138] 9 155,238 
Chic Ind & Louisv_|2d wk Feb $0,208 79,732] 3,301,013] 3,384,280 }} Pitts Cin Chic & StL|January ~.-./2,148,833/2,000,197/16,093 ,627/18,266,239 
Chic ind &Soutuern|—see New | York Cen|trar. Raleiga & soutinp’t|} December 11,804 6,687 03,146 Ls,017 
Chic Milw & St Pau! |December. .|4,933,892 |4,567,747 |. 2,507,796 |51,338,632 || Reading Company-|December |3,744,102/3,500,996/20,297,432/23 885,246 
Chie & North Westr|January -./4,656,73 393 ,853159,989,868 | 0,530,567 Coal & Iron Co..|December [3,471,324/3,758,446}17,233,128)21,022,009 
Chic .t Paul M & O|December. |1,150,351|: ,022,382[ 7,137,738] 7,204,261 Tota! both oos_._ December [7,215 ,426}7,259,444187,530,55 144,407,253 
Chic Term Tran RR/|December.. 87.999 85.585 572.502 604,414 |] Rich Fred & Pot._r| December 164,316] 143,425 885,087 992 066 
Cin. Ham & Dayt-_r| December 717,985] 592,777) 4,249,865] 4,611,020 || Rio Grande Junc__-_/|December 68,720 80,384 452,320 476,988 
Cin N O&lexas Pa-|—>ee Soutihern Rai jway. 1 Rio Grande South..|2d wk Feb 7,176 8,524 379,067 396,528 
Cincinnati Northern|—See New |York Cen|:ral. Rock Island System|December [5,435,044/4,915,666131,878 ,356132,132 644 
Cin Chie & St L| —See New | Yorx Gen|trat. ; o~ L & née Ter i December mete tt mete watt opreervers 
Col o-Midiand_r|December..| 105,.18] 190,744] 1,229,78 9297 0a vena? er H| Dece a, 2 129,56] 1,225,738 
etre & South. zd wk Feb 297,32 257.641 9,981,508 4:87 507 Total of fines December |9,992,810/8 ,832,66515~ .870,358|59,687,844 
L New a. sper December... 24,860 28,166 141,422 sae! ‘191 4 St Jos & Lee a December 129,945] 130,794 866,043 871,507 
ASAE + ovem 59,424 58,152 354,121 389,112 i St Louis i BE 3d wk Feb 207, 04 150,111) 7,019,584] 6,643,707 
Conners PGS SS ES December 70,28 5,412 39,555 89.817 |} San Ped LA & S Li|December..| 601/136) 645.726 3,496,295) 4,105,551 
Cornwall & tien: cem 28 378 12,546 158,338 188 615 |} Seaboard Air Line. | December 1,464,500 1,254,960] 7,785,678) 8,059,362 
Cuba Relir. au... December 174,349] 149,72. 84. ,610 869,331 Atlanta & Birm_-_|December 86,458 64,3856 479,282 491,784 
. Delaware & Hud- .|December..!1,564,899 }1 511,967] 9,610,576 /10,751,785 West. Sh-|December 14,528 12,441 54,868 52,709 
Del Lack & West. |December../2,783,493 |2,701 656/17, »298 18,138,656 || So Indiana. _| December 87,982) 162,164 617,482 875,695 
Denver & Rio Gr__/3d wk Feb) 310,700] 285,300/13,437,556/14,152,321 || c Southern Pac Co-_-_ ber 0592952! 11073402 62,781,14¢ [68,396,291 
Tol & Iront Sys,2d wk Feb 4,266 23,182, 1,032, 1,136,102 || Southern Railway..|2d wk Feb 3,5 61 964/33 ,047,274/34,332,683 
Ang Arbor... .- 2d wk Feb 26,969 26,898} 1,205,210) 1,279,164 Mobile & Ohio...|2d wk Feb} 171,119] 145,960) 6,065,164) 6,423,732 
Detroit & Mackinac|2d wk Feb 20,337 19,695 687,984 757,073 Cin N O & Tex P.|2d wk Feb} 141, 131,102] 4,836,290| 5,224,507 
Dul & Iron Ranger] December 77,659 80,102} 4,673,826) 5,113,205 Ala Great South.|2d wk Feb 61,815 54,342) 2,242,161] 2,389,499 
Dul Sou Sh & ‘Atl. 3d wk Feb 51,054 51,951| 1,727,812} 2,068,950 Seu & Fiai2d wk Feb 41,708 41,755) 1,202,372) 1,308,287 
El Paso & So West.r| December.. 682,802 ein bee 3,417,007}; i... Texas Contral.__._ 2d wk Feb) 21,0 15,152 805,417 773,673 
eas 4 December |4,022,330!" ,771,233126,208, *383 27,626,633 || Texas & Pacific._..|3d wk Feb| 267,984] 253,719) 9,986,943/10,286,882 
Evansville & ‘Ler. Hh|—See Rock] Istand Sirstem. Tidewater & West_|December.. 6,95 7,530 36,40 49,202 
airchild & Nor E_|December 1,607 1,812 10,052 9,974 || Toledo & Ohio Cent r..) 275.560) 298,739] 2,473,168] 2,524,406 
pee Johns & Glo. |Decembe: 56,325 51,568 397,381 438 ,682 || Toledo Peor & West|2d wk Feb 19,64 24,562 01,348 802,266 
eorgia Railroad __|December 246,488} 247,947) 1,479,249) 1,593,195 || Toledo St L & Westi2d wk Feb 64,745 78,696) 2,155,575) 2, 629, 423 
Geothia South a Bia See Sout/bhern’ Rall }way. Pombighte Vatt y..|December. 8,31 3,885 37,739 1,621 
Grand Trunk -|2d wk: Feb] 631,690] 556,683424,807 ,079|27,634,762 || Union c¢ Syst. | sooo = ad 6,582,720) 6,530,082) 42,640,085 142, 01° 296 
Gr Trunk -|lst wk Feb ,606 62,977) 3,352,463| 3,841,733 || Vandalia________-_ ecember..| 743,255| '713,621| 4,592,660] 5.180.639 
Det Gr Hav & & Mil ist wk Feb 25,515 19,865} 1,028,428] 1,166,727 Ene & Sou West/January _-| 103,401 73 390 3 "682,041 
Atilantic_|ist wk Feb 26,824 23,276) 1,131,549] 1,337,224 || w, CE a dad wk Feb/ 455,230] 405,075|16,780,194|17,342,921 
Great Northern Syst/Jatiuary __|2,904,323/3 cit t35is3, 709 "369 37,877 ,006 r| Decem 509,315) 469,528) 3,094,266] 3,200,150 
Hoong Valley. December ene M4 3.648 . 059,055 SESE West ey & Seash- oeeare 1 apy ri eare 3,066,206] 3,441,406 
alley.... 442, 4 458, 3,718,714 e.r| December 431, ,065| 3,004,813} 3,409,565 
Illinojs Central___.|Janu ../4,780,175| 2,619 840/34 ,023 ,003 36,533 ,136.}) White Riv(Vt).2wkis endFebi5 1,30 a “Spb etits exag 
Internat & Gt Nor.|38d wk Febj 160, 128,000) 5,458,353) 4,722,211 ee Feb} 139,677) 125,286] 4,843,100] 4,945,029 
@ Interoceanic Mex_|3d wk Fe 128,56€| 162,974) 4,019,308) 4,965,457.|| Wrightsv & Tenn. Bcoember 24,778 23 ,61C 144,553 150,031 
Towa Central..___- 3d wk Feb 52,9 51,046} 1,893,852] 2,037,97 Yazoo & Miss Vall_'January -.| 932,807] 935,579] 6,261,960] 6,288,288 
anawha & Mic. _.|Ds8eember 156,097] 142,839) 1,200,114] 1,188 807 - : 
Ct th._|January __| 685, 646,103) 5,168,166] 5,687,025 Curren! Previous 
KC Mex & Orent..|October — pe ee ee ee eee Various Fiscat Years. Period. Year. Year. 
Lake Erie & West’: |—See New |York Cenjirai. 
Lake Shore & M Sou |—See New | York Cenjtral. Bellefonte Central__.........- Jan 1 to Jan 3 $5,290 $5,463 
Lehigh’ Valley_-...- --|2,540,278/2,639,720/19 ,562,007/22,125,624 Ii Delaware & Hudson__._.._- Jan 1 to Dec 311418,345,766]1., 18,708 
in & East..|Decembci.. 27,962 37,084 92,780 296,095 1 to Jan $1 3,198 2 
Long NS raw ecember..| Inc. 82,|617 Dec. 40|9,122 1 to Feb 7 682,900} 878,900 
iana & Arkae- 02, 64,188 570,063 5483 || M thern 1 to Feb 7 137,159 127,430 
Louisv & Nashville.}3d wk Feb] 859,760] 782,005)°9,664,636/30,171,653 || New York Central & Hud Riverjjan i to Dec $1 88 ,849,368198,569,060 
Macon & Birming’m/January .. 10,201 11,791 80,66 94,779 Lake Shore & Mich Southern|Jan 1 <o Dec 31/39,964,858144,953,474 
Maine eee -..«-r}December.. 13,836} 557,847} <,33C, ‘818 4,724 "494 Lake Erie & Western. _...-. Jan 1 to 31] 4,534,789] 5,066,940 
Manistique_.....- Jan in 3,12 5,22 29,244 38,032 Mp ned Woe & Southern-|Jan 1 to Dec 31] 2,900,422] 3,004, 
Maryland ry Penn._|D 26,768 28,381 197,033 213,349 Michigan Central.........--. J 1 to Dec 31/24,918,488/28,54:.110 
a Mexican 4th wk Jan} 868 973) 919,699118,092,261/21 459, ‘486 Cleve Cin Chic & St Louis... 1 to Dec 31/24,621,661/26,447,804 
a Mexican Internat _ 8d wk Febj 130,317} 153,697] 4,333,229 5,562,966 & Easterm.........-. 1 to 31] 2,764,463] 3,010,347 
a Mexican Railway_|ist wk Feb} 135,500) 153,400) 4,122,300] 4,940,500 Cincianati Northern ...-. 1 to Dec 31 980,925] 1,005,198 
a Mexican Southern 1st wk Feb 23,359 24,595 745,500 758,282 Pittsburgh & Lake Erie. i two Dec 311]10,397,84. |14,904,4 
primp —- See New Yj} rk Centi}1. WUONE bie si 56. oes ee 1 to Dec 31] 2,744,240) 3,058,087 
Mineral Range__._. 3d wk Feb| 15,768| 14,718] 536,437] 519,879 New York Chicago & St Louts 1 to Dec 31] 9,435.557|10,465,671 
Minneap & . Louie|3d wk Feb 68 ,062 64,25¢] 2,752,440) 2,631,020 Total all lines.............. 1 to Dec 31]212112613| 238s32574 
Minn St P &SSM_/|3d wk Feb] 183,633] 166,269] 8,356,616] 7,919,504 I]. Northern Central_........._. 1 to Dec 31/11,264,998113,287,498 
Missouri Kan & Tex x 2,208 ,876/1 ,920,375)13,792 ,369/13,301,462 || d Penn—BEast.o* 1 to Dec 51) 136296926)16..8128256 
Mo Pac & Iron Mt.o/3d wk Fe 95,000) 653,000/29,291,107|29,443,322 d West of Pittsburgh & 1 to Dec 31] Dec.i8.6]73,100 
Central Branch__/3d wk Feb| 31,0 19,000} 1,113,000} 1,017,000 |] Phila Baltiqaove & W: 1 to Dec 31116,126,572117,255, 572 
Total system_..o/3d wk Feb} 826,000} 672,000/30,404,107/30,460,322 || Pitts Cin cago & St Louis.._|Jan 1 to Jan 31{ 2,148,833} 2,000,107 
dMobile Jacks & K C)\Wk Feb 13}. 30,119 23,161 995,421 987,634 Rio GrandeJunction._......-. Dec 31 to Dec 31 867,455 "941.377 
Nasiv Chaté & St L| December. $10,510] 847,716] 5,544,266| 5;777,369'|| Texas & Pacific....._.-....... Jan 1 to Feb 21} 2,067,190] 2,008,958 
a Nat Rvs of Mexico’ d_ wk Feb'1.013 .696'1 043 :817'11 266 815112 .665.895 || West. Jersey & Seashore _.._. Jan i *o Dee +1] 5,224,704' 5.654;904 
AGGREGATES OF GROSS EARNINGS—Weekiy and Monthly. 
Weekiy Summartes. Cur’ni Year\Frev’s Year| Inc: or Dec. | % Monthty Summarvs. Surnt Year|Pret’s Year| Inc. or Dée. | % 
$ $ $ $ 3 3 
int week Dec (44 roads)..--| 10,308,692] 10,168.413 +140,279] 1.38 |} Month Apr 1908 (119 roads) _/154,137,168/190,046,156|—35,908,988 
week Dec (41 roads)_...| 10,418,/34] 9 906,448 +512,186| 5 17 || Month May 1908 (120 roads) - 153,112,628 198,146,871|—45,034,243 
2¢ week © (46 roads)_... 11,037 ,63€ 10,428,083 +609,553) 5.85 Month* June 1 (113 roads) . |146,270,130/179,397,004 —33,126,964 
4th week Dect (48 rozd8)....| 14,887,897] 13,926,254 +961,641] 6.91 Month-July 1908 ( 97 roads). |156,103,883/183 ,3865 Ov 3|—27 262,11 
ist week Jan (43 roads)_... { 588,102 8,341,999 +246,108) 2.05 Month Aug’ 1908 (105 roads) _|179, "781. 772/209 ,690,782|—29,909, 010 
2d week J’am (48 roads)....| &,981,170] %,640,038 +241,132| 3.95 ||; Month Sept 1908 (114 roads) - 2100141059] 223 964:945|— 3,950, 
3d week Jan (44 roads)....| 9,258,432) 8.979,089 +279,348! 3.11 || Month Oct 1908 (119 roads) -|223,931,201|240,652.757|—16.721,466 
4th week Jan (43 roads)__..| 13,228.706} 12,834, ’339 +394,367| 3.07 || Month Nov 1908 (118 roads) _ 205 ,963 ,343)213 "913. 648) —7,950,305 
ist week Feb (43 roads) ___- 730,224] 8,496,377 +1, 3. eet 14,52 |} Month Dec 1908: (234 roads) -|215,251,439|204.476 660 +10,774,779 
2 d week Feb (44 roads) ____' 9.523.070! 8'7332905 165' 9.04 |}: Month Jan 1909 ( 51 roads) _' 49,948,282’ 47,680,819! +2,267,463) 4.76 
4 Mexican currency. o Includes earnings oi Guilt SChicace Divimons ec Includes. the Houston & Texas Central and its subsidt lines in 
years. . Covers ra gee uae. o intludes the Chicago & Eastern Illinois in both years. 7 Includes Evansville & Indlana’ RR. Ah Le 
earntngs* of Cot. t orth & Denver City and all affiliated tines; excepting Trinity & Brazos Valley RR. 


k Includes in both 
i These figures do not inciude receipts Sout ode ola of 


are on the new basis’ 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the second week 
of February. The table covers 44 roads and shows 9.04% 
increase in the aggregate over the same week last year. 














Second Week of February. 1909. 1908. Increase.| Decrease, 
$ $ 

Alabama Great Southern-_-..-- 61,815 54,342 | SS ie 
Atlanta Birmingham & Atlantic 48,319 28,484 | | ETE 
Buffalo Rochester & Pittsburgh 126,147 128,800) -__.__- 2,653 
Canadian Northern___._._-._. 120,700 116,900 Tt  wwewaw 
Canadian Pacific ........_--- 1,157,000 935,000) 222,000) ______ 
Central of Georgia___....._--- 23,200 219,100 GME} aie cee 
Chattanooga Southern-----.--.- 1,45 1,301 BES se a deel 
Chicago & Alton. ...........- 265,798 249,732 16,000) -..<.. 
Chicago Great Western. _-~--~-.- 138,602 138,334 ee ook os 
Chicago Indianapolis & Louisv_ 90,208 79,73 ME. oo au 
Cincinnati New Orl & Texas Pac 141,548 131,102 10,446) theta 
Colorado & Southern... --.-.- 297 326 257,641 ee ara 
Denver & Rio Grande--------- 316,800 291,600 |) re 
Detroit & Mackinac. -_-....---- 20,337 19,695 eR 
Detroit Toledo & Ironton _---- 24,266 23,182 | ema 

PS A Bi Wee adc wih nn 26,969 26,898 sg ) See eS 21S 
Duluth South Shore & Atlantic 46,827 2 eae 643 
Georgia Southern & Florida--- 41,708 oe eT 47 
Grand Trunk of Canada_ -- --- } 

Grand Trunk Western. - - -- - $ 631,690 556,683 iol ej ST 

Detroit Grand Haven & Mil_ | 

Canada Atlantic......__.-- } 
International & Great Northern 149,000 121,000 eT: wie 
Interoceanic of Mexico________ 127.157; 156,511) -....- 31,354 
pC SR eee 47,872 60,446!  ..-.-- 8,574 
Louisville & Nashville__...--- 836,250 776,035 PA: cook 
Mexican International ----_-.-_-- 148,596 CP ear 664 
Mineral Range...........-.-- 15,219 14,908 2) See re 
Minneapolis & St Louls_____-_-_ 55,036 eS ae | 6,283 
Minneapolis St Paul & SS M_-_- 178,721 141,530 OS) aes 
Missouri Pacific & Iron Mtn_-_- 824,000 685,000; 139,000; —______ 

Central Branch _......-.-..- 32,000 22,000 Se eee 
Mobile & Ohio.........-....-. 171,119 145,960 BOGREOL eke cs 
National Railways of Mexico_- 999,233) 1,078,763; -_.._. 79,530 
Nevada-California-Oregon ---- 266 4,139 kd 
Rio Grande Southern________- 7,176 6 Se 1,348 
St Louis Southwestern__-_-__--- 221,698 167,318 O4,000) - oni... 
Southern Railway__-......--- 973,524 861,964; 111,560); -._-.- 
PR APUG i iis ons ven daw s 21,054 15,152 EEE. obiptbia Ma'eh 
"SURE Oe POCO. h 6 co cca secwe 267,264 255,373 [eeeee. ccchce 
Toledo Peoria & Western ___-_-_- 19,640 ween?  <iwwi. 4,922 
Toledo St Louls & Western__-_- 64,745 » Seer ers 13,951 
ii tec ee ok yaa chs 446,769 435,146 DR % otek 
Wisconsin Central___-.-._._-- 131,014 124,548 GME. a weed 

Total (44 roads) .._.....--- 9,523,070; 8,733,905; 939,134) 149,969 
eOe SOE TOTES ic kena sks ee oa TOGee  otceas 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. 





——Gross Earnings ——Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 


7,316,675 92,776,977 1,960,205 
54,618,417 56,056,302 721 .063.435 716,567,939 


Atch Top & Santa Fe_b_Jan 7,456,225 
July 1 to Jan 31 


Buff Roch & Pittsb_b___Jan 501,785 467,182 135,430 120,576 
July 1 to Jan 31_____- 4,234,086 4,920,374 1,262,119 1,548,855 
Chattanooga South’n_a_Dec 6,979 4,983 def2,820 def2,207 
July 1 to Dec 31_..__. 45,030 66,190 def17,071 1,623 
Chesterfield & Lancas_b_Jan 3,743 4,468 1,821 1,467 
July 1 to Jan 31___-__ 37,730 29,969 10,342 10,887 
Cumberland Tel & Tel Co_Jan 533,858 519,731 228,732 233,651 
Demerara Electric Co__.Jan 11,098 9,961 5,447 4,256 
Detroit & Mackinac_-_-_a_Jan 89,480 88,474 16,468 21,216 
July 1 to Jan 31_____- 648,178 723,592 132,624 176,837 
Grand Trunk of Canada— 
Grand Trunk Ry_.--- Dec 2,591,412 2,746,653 343,088 644,325 
July 1 to Dec 31______ 16,462,396 18,313,612 4,673,787 5,121,018 
2 Grand Trunk West..Dec 449,831 459,291 172,979 36,486 
July 1 to Dec $1... _- 2,866,326 3,328,396 983,127 665,160 
z Det Gr Hav & Milw_Dec 134,794 183 ,987 27,469 27,986 
July 1 to Dec 31_._-_- 919,649 1,006,667 242,335 194,326 
Kansas City South’n_b_Jan 685,530 646,103 234,199 202,287 
July 1 to Jan 31___-_- 5,168,166 5,687,025 1,996,515 1,928,458 
Lehigh Valley_b-____---- Jan 2,540,278 2,639,720 830,813 732,256 
uly 1 to Jan 31_____- 19,562,007 22,125,624 7,116,273 7,939,124 
Manistique_b _.._-_---- Jan 3,198 5,226 526 1,680 
2% Maryland & Penna_b__Jan 23,538 23,755 4,858 4,143 
Juy 1 to Jan 31._-_-_-_- 20,571 237,106 71,165 88,919 
New Jersey & New York. b— 
Oct 1 to¥Dec 31_____- 157,961 151,840 49,494 23,088 
July 1 to Dec 31_-_--- 331,087 328,417 111,523 63,579 
Jan. 1 to Dec 31_..__-. 613,233 552,197 169,931 58,778 
Pitts Cin Chic & St L_a_Jan 2,148,833 2,000,197 415,200 373,686 
Rio Grande Junction. __.Dec 68,720 80,384 n20,615 n24,115 
Victor Fuel Co_____- -- Jan 200,052 233,708 39,307 46,718 
July 1 to Jan 31__._-_- 1,318,530 1,649,235 266,396 379,900 
Virginia & Southwest_b-Jan 103,401 73,390 29,288 14,172 
July 1 to Jan 31__.__. 738,372 682,041 278 ,474 190,260 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


j The company now includes the earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For January taxes and rentals amounted to $268,894, against $241,765 in 
1908; after deducting which, net for Jan. 1909 was $2,508,083, against 
$1,718,441 last year. For period from July 1 to Jan. 31 taxes and rentals 
were $1,641,789 in 1909, against $1,660,521 in 1908. 

n These figures represent 30% of gross earnings. 


z These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ Ss $ 

Cumberland Tel &Tel Co_Jan 44.747 38,876 183,985 194,775 
New Jersey & New York— 

Oct 1 to Dec 31.._._. 50,742 51,113 adef 575 zdef26,655 

July 1 to Dec 31. __.._ 102,686 104,559 29,881 zdef 38,445 

Jan 1 to. Dec 31...... 190,939 143,436 zrdef19,294 zrdef79,386 


Rio Grande Junction__.Dec 8,333 8,333 12,282 15;782 
Victor Fuel Co_.....--- Jan 17,430 19,252 226 ,697 732,854 
July 1 to Jan 31____.- 123,010 138,509 £183,445 2292,739 


« After allowing for other income received. 


kof 





STREET RAILWAY AND TRACTION 


COMPANIES. 





Latest Gross Earnings. 


: Jan. 1 to latest date, 























Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ § § $ 

American RysCo__..|January __| 221,399) 209,33 221,399 209,339 
c Aur Elgin & Chi Ry! December 109,578) 109,596; 1,398,930] 1,415,992 
Bangor Ry & Elec Co|October __| 41,445; 41,025) -.....) - us... 
Birm Ry Lt & Power|January _.| 192,343) 177,745 192,343 177,745 
Brockton & Ply St Ry| December 7,962 7,368 122,266 119,365 
Ca e Ne ad is miata Janua ere 11,337 7,556 11,337 7,556 
Cape Breton Elec Co. | December 21,766; 24,805 247,546 250,065 
Central Penn T ac___|January -.| 57,325! 52,726 57,325 52,726 
Charlest Con RyG&E\January ._|} 59,644) 61,569 59,644 61,569 
Chi Railways Co. |\January ._| 922,528! 813,275 922,528 813,275 
Cleve Painesv East|\January ._| 18,318 33 18,318 18,33 
Dallas Electric Corp_|December | 106,830 97,463) 1,169,968) 1,125,673 
Detroit United Ry_.'2d wk Feb! 116,154) 105,210 766,755 686,067 
Duluth Street Ry -.-| ist wk Jan 16,144 14,767 16,144 14,767 
East St Louis & Sub- | December 172,276; 180,575] 2,009,514) 2,157,442 
El Paso Fiectric.. --.- ; December 5,195) 50,791 534,222 506 ,694 
Pair & Clarksb TrCo.;October...| 34,655) 33,264) 322,387) 301,726 
Ft Wayne & Wabash 

Valley Traction Co December 118,751} 116,128} 1,322,635) 1,283,722 
Galv-Hous Elee Co_-_| December iy 87,669) 1,088,447) 1,050,893 
Grand Rapids Ry Co| December 81,855) 74,615 940,645 944,916 
Havana Electric Ry.|Wk Feb 21 36,991 34,371 294,405 276,933 
Honolulu Rapid Tran 

& Lamd Co. ...-.. October -. 34,010 30,207 316,558 301,785 
Houghton Co Tr Co_-_| December 24,834 19,740 265,576 249,919 
Illinois Traction Co__\Janua: .~-| 352,956) 327,910 352,956 327,910 
Jacksonville Elec Co_| December 38,965; 33,243 430,838 392,394 
Kansas Cit yf & Lt| December 576,141| 512,666) 6,274,591) 6,030,895 
Knoxville Ry & Lt Co\January __| 48,21 38,505 +217 38,505 
Lake Shore Elec Ry_'January __| 73,591 70,878 73,591 76,878 
Lex & Inter Rys Co__|November 46,098| 42,988 566,418 516,355 
Little RkiRy & E] Co\January -- 59,904; 55,680 59,904 55,680 
Memphis Street Ry_.| December 148,362; 133,313! 1,627,648; 1,604,884 
Metrop West Side El|/ December _| 229,192} 228,970) 2,572,842! 2,714,056 
Miliw Elec Ry & Lt CoiDecember | 359,804!) 334,392! 3,898,539; 3,823,382 
Milw Lt Ht & Trac Co ,December 62,255; 59,498 852,727 826,130 
Montreal Street Ry.._|\Wk Feb 20! 73,425 66,008 507,358 476,629 
Nashville Rv & Light| December 149,083| 140,147) 1,597,030) 1,578,207 
NJ &HR ng yg 4g December 38.518 33.236 537,768 482.051 
North Ohio & Lt. \Janua ..| 147,895) 126,125 147,895 126,125 
North Texas Elec Co_| December 97,448; 84,346) 1,080,577) 1,060,054 
Norf & Portsm Tr Co.|\January __} 157,439) 144,861 157,439 144,861 
Northwestern F ev_.|January ._| 173,235) 155,607 173.235 155,607 
Oakland Traction Co| December 241,268) 240,300) 2,801,787) 2,789,685 
Oklahoma City Ry_.\January __} 25,103) 16,916 25,103 16,916 
Portland. Ry L & PCo\January __} 339,226) 340,813 339,226 340,813 
Porto Rico Rys Co__\January __} 33,925} 30,818 33,925 30,818 
Rilo de Janeiro Tram 

Light & Power_.__.|December | 618,850} 564,208] 7,138,234) 6,286,200 
St Joseph (Mo) Ry Lt 

Heat & Pow rCo_-|Janua --| 79,435) 70,159 79,435 70,159 
San Fr Oak & San Jo|Decem 75,929| 72.019 901,110 812,868 
Sao Paulo Tr Lt & P_\Janu ..| 206,251] 191,731 206,251 191,731 
Savannah Electric Co| December 54,002 3,566 95,819 2,400 
Seattle Electric Co__.|December | 415,079) 376,806! 4,520,489) 4,119,725 
South Side Elevated. |January -_} 172,185) 174,919 172.185 174,919 
Sou Wisconsin By Co\|Janu --| 11,857) 11,301 11,857 11,301 
Sprinef (11) R&L.Co|Decem 3,958 86,196 893 ,342 863,728 
ae Electric Co__| December 50,065; 45,897 552,574 521,181 
Toledo Rys & Light.|December | 235.974| 226,034| 2,538,633} 2.554,290 
Toronto Railway_._._.|\Wk Feb 20} 69,483) 62,721 487,892 450,412 
Twin City Rap n_jist wk Feb! 121,153) 104,627 641,906 569,969 
Und ound El Ry 

of London— 

Three tube lines___.|Wk Feb 13| £13,225} £11,175 £79,410 £69,885 

Metropolitan Dist.|Wk Feb 13 £9,811 £8,757 £59,142 £53,934 

United#fram ays.|Wk Feb 13 £4,774 £5,330 £30,809 £31,732 
United RRs of San Fr/November_| 574,522; 449,732) 6,251,865) 4,261,829 
United Rys of St L_- Soocwand GS 829,036) 827,398 829,036 py he 
Whatcom Co Ry & Lt}/Decem | 37,353) 33,196 362,252 354,469 








¢ These figures sre for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 
ven 


roads from which monthly returns can be obtained, is 

once a month in these columns and the latest statement of 
this kind will be found in the issue of Jan. 301909. The next 
will appear in the issue of March 6 1909. 


Cleve Painesv & East 
Lake Shore Elec Ry. 


| Montreal Street Ry -- 


Oct 1 to Jan 31 
Northern Ohio Trac & 


Norfolk & Portsm Tr Co_Jan 


Oklahoma City Ry_-_ 


Portland Ry Lt & Pow__Jan 


Porto Rico Rys Co_-_- 


St Joe (Mo) Ry Lt Ht &P Jan 
Sao Paulo Tram Lt & P_Jan 








Gross Earnings——- ——-Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ 3 $ 

---Jan 11,337 7,556 5,350 3,925 
-a_Jan 18,318 18,332 8,463 8,194 
a._Jan 73,591 70,878 28,017 24,088 
---Jan 295,453 285,515 93,109 83,011 
Pine Meeks 1,230,524 1,188,238 470,885 446,211 
Lt_Jan 147,895 126,125 63,185 44,233 
157,439 144,861 64,272 46,240 
-.-Jan 25,103 16,916 8,096 3,362 
339,226 340,813 153,349 167,224 
--.Jan 33,925 30,818 17,096 14,493 
79,435 70,159 37,597 32,243 
206,251 191,731 137,292 128,025 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &¢.— 


Roads 


Cleve Painesv & Eastern_Jan 


Lake Shore Electric Ry__Jan 


Montreal Street Ry__ 
Oct 1 to Jan 31 


Northern Ohio Tr & Lt__Jan 


Current Previous 

Year. Year. 

$ $ 

8,112 7,974 
34,392 30,865 
---Jan 30,836 31,933 
heei knee 113,305 115,187 
43,952 43 ,887 


z After allowing for other income received. 
a 


ANNUAL REPORTS. 


—Bai. of Net Z'nes.— 


Current 
“— 


351 
def6 ,375 


62,273 
357,580 


19,233 


Previous 
~— 


248 
def6 ,777 


51,078 
331,024 


346 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 30: 


is index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle’’: 
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Pag 


Railroads— e. | 
Atlanta & Birm. Air Line Ry_...370 


Buffalo & Susquehanna Ry~.-_.-.- 448 
Chicago Terminal Transfer RR-..501 
Cleve, Southw. & Columbus Ry_.294 
Huntingdon & Broad Top Moun- 
tain RR. & Coal Co____.._-...- 45 
sont weit Rapid Transit Co_.371 
Pennsylvania RR-_.506 


37 
Southern Pacific Co___..-- 291, 299 
Electric Raiilways— 
Cleve, Painesv. & Ash. Elec. RR.374 
Cleve. Painesville & Eastern RR.374 
Detroit United Rys__.......-.-- 448 


— 


“4 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
—) 


Industrials—(Conecel.) — Page- 
E. 1. du Pont de Nemours Powder 
Co., Wilmington, 
ment of Jan. 1 1909)__....-_-. 
General Chemical Co__.......-.- 372 
Guggenheim Explor. Co., N. Y..450 
Hudson River (Bell) Telephone 

COs Wet, ING Be ccececsen 
BING BriCk OO... 16. ce wctawes 373 
Kansas City Breweries_--_- ..-.-.- 297 
Kansas City Stock Yards of Mo__.373 
Keystone Telephone Co. of Phila- 

elphia (6 months) _.......-- 454 
) Knickerbocker Ice Co., Chicago.450 
Lehigh Coal & Navigation Co_.509 


Dominion Power & Transm. Co_.504|Mackay Companies, New York..502 
Lake Shore Elec. Ry., Cleveland.371 | Mfrs. Light & Heat Co., Pittsb__503 
Met. West Side Elev. RR., Chic.449| Marsden Company-.--.--..------ 380 
N. Y. & Queens gy “gS Ry-..--375} Maryland Coal Co..........-... 509 
Northern Ohio Trac. & Light Co.291 | Mexican Light & Pow. Co., Ltd.292 
Ottawa (Canada) Electric Ry-..376| National Biscuit Co._...._._--- 502 
South Side Elev. RR., Chicago..371|N. Y. & N. J. Telephone Co__..380 
Toledo Railways & Light Co_...449| North American Co_._.._-..--- 292 
Toronto (Canada) Ry_.-...---- 453 | Pacific Teleph. & Teleg. Co_..-- 509 
United Power & Transport’n Co.376|Penman Limited__._...-...--- 509 
United Railways Co. of St. Louis.501 | People’s Gas Lt. & Coke Co., Chic.450 
West Penn Railways___....---- 508 | Pittsburgh Plate Glass Co___-_--- 381 
Winnipeg Electric Street Ry..-..508/| Pressed Steel Car Co___...-.--.- 502 
Industrials— Providence Telephone Co-.--_-_--- 509 
American Can Co......-..--.-- 373 | Republic Iron & Steel Co., Pitts- 
American Dist. Teleg. Co., N. J_.376 burgh, Pa. (6 months) -_--_-- 


American Graphophone Co- - - - -- 29 
American Real Estate Co., New 
York (balance sheet) ___....-- 
American Sewer Pipe Co. (balance 
sheet) 
American Smelting & Ref. Co__.449 
Bell Teleph. Co. of Pennsylvania_377 
J. G.) Brill Co., Philadeiphia_--_508 
mtral District & Printing Tele- 


tw 


Richelieu & Ontario Navigation 
Co., Montreal 


293 Sears, Roebuck & Co., wesc 


(6 months) 


3|Shawinigan Water & Power exer 


PION ha bib 6 pick ewe cbeos 
Southern New Eng. Teleph. Co. _298 
Standard Oil Co. of N. J. (List of 

Companies Controlled—Inde- 


——— 


The Lackawanna RR. Co. of New Jersey.—FEarly in the year 1908 a com- 

peer of this name was organized to build the new cut-off line between 
lateford, Pa., and Port Morris, N. J. Construction is now being pushed 

vigorously. The work is expensive, the line being located in a semi- 
mountainous country. It will require about three years to complete it, 
and the cost will be between $8,000,000 and $9,000,000. It will, by 
shortening the main line, decreasing grades and eliminating curvature, 
enable the company to handle its large and increasing traffic so much more 
prompey and economically as to justify the large expenditure involved 

o plan has as yet been decided upon for permanently eeseg J the cost 
of this line. Thus far all the funds necessary for its purposes have been 
advanced from the surplus of this company. 

Coal Department.—The results of the operations of the coal de ent 
during the past year, while not Pe ogg those of the preceding one, are 
nevertheless gratifying, in view of the widespread industrial depression. 
The total tons of coal sold were less by over 700,000 tons than during 1907, 
and as the tonnage produced and bought was substantially the same as in 
the preceding year, the decrease in sales is represented by the larger stocks 
of coal on hand. The prices of anthracite coal established in 1902 have 
been generally well maintained in all markets throughout the year. 

The accumulation of stocks of coal, which is general with all the com- 

anies interested, is not considered alarming in view of the fact that on 

arch 31 the existing agen pene with the mine employees, under which 
wages were fixed in 1906, will expire by limitation, and there is a possibility 
that, as in 1906, the miners may eo grr work pending the outcome of 
future negotiations. The demands of the labor organization are for the 
most part the same as were urged before the Anthracite Strike Commission 
in 1902, and were, after full hearing, denied by it as being unjust and un- 
reasonable. 

The important question of whether this company, in common with others 
similarly situated, may continue to own and operate coal properties, and 
mine, purchase, transport and sell coal in the future as it has during the 
past fifty years, although forbidden to do so by the so-called ‘““Commodity 
Clause’”’ of the Inter-State Commerce Law, is now pending before the United 
States Supreme Court on appeal taken and argued recently from a decree 
of the United States Circuit Court of Appeals, which, in a case brought by 
the Government to test the legality of the Act, confirmed the right to the 
company to continue its coal business as heretofore. It is confidently 
expected that the Supreme Court will affirm this decision. 


STATISTICS OF OPERATIONS. 


Note.—Owing to changes in method of accounting, comparisons of some 
of the operating statistics and items in the income account with previous 
years are inaccurate. 
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EE (Report jor Fiscal Year ending Dec. 31 1908.) 


President W. H. Truesdale says in brief: 


Earnings.—The gross earnings for the year from all sources, except the 
transportation of coal, show marked decreases as compared with the pre- 
ceding year. The total of these decreases is not, however, as large as ap- 
pears on the face of the figures, which are somewhat misleading, owing 
chiefly to the change in accounting made July 1 1907 to conform to the re- 

uirements of the Inter-State Commerce Commission. The report for 
907 included in its figures of miscellaneous earnings the receipts from 
various outside operations (aggregating $1,890,975) which during 1908 
were handled in subsidiary accounts, only the net results being embraced 
in this report. 

The increase in revenue derived from the transportation of coal was not 
due to a larger total tonnage—the tonnage, in fact, being slightly less— 
but in part to the change in accounting and to the further fact that a 
a ged proportion of the total tonnage was moved to terminal points west 
and north, where the haul was longer and the earnings per ton larger. 
The coal moving to tidewater markets earns about 25% less per ton than 
that moving to Western and Northern markets. 

The reduction of $2,385,799 in the earnings from transportation of mer- 
chandise freight was in part due to the change in accounting but to 
a greater extent to the general business depression. The decrease of $308,- 
563 in passenger earnings was due largely to the change in peooenens 
methods. The falling off in mail earnings was occasioned by the action o 
Congress in arbitrarily reducing the compensation allowed for the transpor- 
tation of United States mails. This reduction was most unjust. 

There is evidence that a revival of business activities generally is well 
under way, and, while seemingly slow in many directions, itis undoubtedly 
gaining streneth and headway steadily. 

ing Expenses.—The new accounting methods make it impossible 
to show accurately the cost of maintenance and operation for the year 1908 
in comparison with the previous year. - The change in the method of treat- 
ing outside operations and the separation of traffic expenses from trans- 
portation expenses accounts for about $1,900,000 of the total decrease 
shown in cost of conducting transportation. Moreover, of the expendi- 
tures for the year 1908, aggregating $2,781,603, which under the new sys- 
tem of accounting were chargeable to account of additions and betterments, 
$1,172,121, under the practice of previous years would have been charged 
© Operating expenses for maintenance of way and structures. 

e properties are in better condition than ever before. 13,372 tons of 
new steel rails were laid, being 672 tons more than in 1907: 681,144 cross- 
ties were used, or 6,841 less than in 1907. Ballasting with stone on the 
main line east of Scranton, and between Buffalo and Groveland, has been 
— vigorously, 41 miles of double main track having been fully bal- 

ted. In addition a large amount of gravel ballast was used on other 
portions of the system. 

The total expenditure during the past year for maintenance of way and 
structures equals about $4,350 per mile of road owned and operated, cer- 
tainly liberal for a year of great business depression. 

The cost of renewals and repairs of equipment was about $1,000,000 
“more than in 1907. This is more than accounted for by the charge for 
depreciation of poche gogo which was required under the new accountin 
system. The actual amount charged for depreciation of locomotives an 
cars was $1,190,205. This sum was credite 
replacement of equipment. There were further credits to this account, 

egating $167,732. The cost of all new engines and cars purchased 
or built during the year, including 49 locomotives, 26 passenger cars, 10 
milk cars, 100 refrigerator cars and 300 steel hopper cars, in total $1,266,549, 
was charged against this account. 

Additions and Betterments.—The new pomchest station and office build- 
ing at Scranton was completed about the close of the year and put into 
service. Satisfactory progress was made in the construction of the new 
locomotive shops at Scranton, but it will probably be late in 1910 before 
the plant is completed. Further progress was made in equipping the line 
with interlocking plants and block signaling appliances. mportant track 
elevation work at Buffalo was completed, and in connection with same 
additional valuable terminal facilities were provided. Large expenditures 
were made upon the company’s dock and wharf property in Hoboken, in- 
cluding the construction of new piers 7 and 8. 

Large expenditures were also made in the construction of new telephone 
lines for the exclusive use of the company in dispatching its trains and 
transacting its general business by telephone instead of by telegraph, as 
heretofore. At the close of the year the company’s principal ifnes were 
covered by one or more telephone circuits. 

Between Moscow and Pocono Summit there were completed and put 
in operation about 12 miles of third track, and the balance under construc- 
tion will be in service by June 1909, at which time a stretch of 31 miles, from 
Scranton to Pocono Summit, will be in service, greatly facilitating the 
heavy movement of coal and other traffic from Scranton eastward. Fur- 
ther important work of this kind is in contemplation on the easterly side 
of the Pocono Mountains. 

Bergen Hill Tunnel.—The second tunnel through Bergen Hill, just west 
of Hoboken, it is expected will be (was) completed about the middle of 
February (V. 88, p. 504), greatly facilitating the movement of the com- 
pany’s large and increasing suburban passenger traffic. The cost of the 


on the books to account of 


tunnel has been charged to the construction account of the Morris & Essex 
Railroad Company. 























1908. 1907. 1906. 1905. 
Road operated Dec. 31. 957 957 957 957 
Earns. per freight train 
mile, ali freight... _.- $3.60 $3.53 $3.21 $3.41 
Earn. per pass. train mile 
incl. mail,exp.&milk_ $1.42 $1.49 $1.40 $1.16 
Average train-load (rev- 
Oe) SOMe. oko 484.06 490.20 465.81 461.08 
Coal Traffic— 
Tons (gross) carried_... 8,902,733 9,425,498 8,582,380 9,168 ,974 
Tons carried 1 mile__-_.- 1689942333 1693486758 1477181981 1605768019 
Rate per ton per mile... 0O.861cts. 0.848 cts. <.----  j-«---- 
Merchandise Traffic— 
Tons (net) carried___-_- 8,228,094 10,525,561 9,512,887 8,166,765 
Tons carried 1 mile___.-_ 13891118177 1794360642 1501815856 1340801210 
Rate per Leg ted mile... 0.708 cts. 0.682 cts. 0.689 cts. 0.688 cts. 
Passenger Traffic— 
Passengers carried___.- 23,666,228 23,223,663 21,532,943 19,378,522 
Pass. carried 1 mile____469,227,303 470,815,860 429,086,560 387,589,753 
Rate per pass. per mile. 1.374 cts. 1.435 cts. 1.449 cts. 1.427 cts. 
EARNINGS, EXPENSES AND CHARGES. 
1908. 1907. 1906. 1905. 
Revenue from— $ 3 $ 
(gy oS ERR RG a 14,558,702 14,361,416 12,902,851 13,993,585 
Miscellaneous freight... 9,850,008 12,235,808 10,342,423 9,230,787 
i... SRR igen 6,449,032 6,757,596 6,216,624 5,529,002 
Mail, express and misc.. a2,040,753 3,909,653 3,500,981 3,197,690 
TE Ginebieosabiess 32,898,495 37,264,473 32,962,879 31,951,064 
Expenses— 
Maintenance of way, &c. 3,343,396 4,974,888 4,937,771 4,640,208 
Maint. of equipment... 4,747,700 3,731,082 2,909,335 2,871,911 
Traffic expenses__-_---- Ste'ase) 12,254,278 10,503,943 9,816,196 
Transportation expenses 9,312,644 
UI ub ax ta Nich aks an p Sean 650,516 * 579,491 548,392 499,660 
EL on cht anes «>a 18,623,654 21,539,739 18,899,442 17,827,975 
Net revenue.......... 14,274,841 15,724,734 14,063,438 14,123,089 
Net rev. outside oper... 0155,898 (a) (a) (a) 
Total net revenue__.. 14,480,739 15,724,734 14,063,438 14,123,089 
2 ER eee 1,180,800 1,349,700 1,573 ,000 1,000,085 
wet after taxes_._.. 13,249,939 14,375,034 12,490,438 13,123,004 
Interest on investments_ 355,543 395,943 291,598 213,847 
Dividends on stocks_-.- 467,887 414,107 434,126 328 ,047 
Coal dept. earnings_*_.. 4,166,793 4,224,921 3,655,119 3,295,426 
Int., discount & exch’ge 138 ,659 130,184 18,5 01,643 
err Sees, Oe . DEPIOe: |: sj amonses.... tame... ebb 
ARRAS ty a 18,930,191 19,540,189 16,989,812 17,061,967 
Deduct— 
Interest.on bonds......  -..-.- 141,792 209,480 210,698 
Rentals leased lines._.._. 5,160,140 5,168,166 5,158,716 5,128,709 
Acc’ts charged off, &c.. ...... 175,786 99,382 53,236 
Rentals N. Y. terminals -__.__- 145,030 143,544 143 ,408 
Rentals joint facilities__ BELiaee oS Bkeedks iit > Beebe Meow 
Renewals and betterm’ts 
(see remarks above)... 2,781,603 3,820,088 5,551,619 3,587,486 
Dividends 10%) a doth a0 an 2,620,000 2,620,000 2,620,000 2,620,000 
Extra dividend (10%)-_. 2,620,000 2,620,000 2,620,000 2,620,000 
EE kc Siig e we 13,473,066 14,690,862 16,402,741 14,363,538 
Balance, surplus_-_..--. 5,457,125 4,849,327 587,071 2,698 ,429 
* Results of coal department were: 
1908. £ 1906. 1905. 
Nn Eade a oo $41,487,555 $42,184,935 $38,564,171 $41,226,647 
pS Be oo ee 37,320,762 37,960,014 34,909,052 37,931,222 
POOR cd Se ddneccks $4,166,793 $4,224,921 $3,655,119 $3,295,425 


a ‘‘Miscellaneous’’ revenue from operations in years prior to 1907-08 
includes some items now shown under “outside operations.” 
b Net revenue from outside operations as above in 1907-08 was derived 
as follows: Operating revenues, $2,725,184, less expenses, $2,569,286, 


leaving $155,898. 


c Includes: Hire of equipment, $296,703; miscellaneous rentals, $149,- 
519; miscellaneous income, $88,715; sundry credits from adjustment of 
suspense account, $16,432. 


CONDENSED BALANCE SHEET DEC. 31. 
1908. 1907. 1906 








1905. 

Assets— $ $ $ 
Opes OF FOGG Ce oe wkn 17,903,825 17,816,883 17,773,689 17,502,455 
Cost of equipment---_-_- ’ 201 8,019,201 8,019,201 8,019,201 
Other perm.investments 4,085,170 4,684,130 3,022,547 3,735,094 
Stocks in treasury... - 9,241,184 8,786,176 8,532,661 8,434,321 
Bonds in treasury. -.-.--- 9,031,417 9,473,417 9,659,153 7,344,397 
Advances to leased and 

controlled roads_---- 4,100,179 2,489,257 2,118,385 1,857,093 
Coal on hand._......-- 3,302,138 1,888 ,646 1,814,215 2,455,602 
Material, fuel, &c_._.--- 2,285,864 2,577,165 2,503,081 1,589,395 
SERS Ss eee 8,201,457 3,181,021 2,324,314 5,010,631 
Bills receivable. -_..-.--- 2,151,121 141,580 127,310 123,550 
Agents, conductors, cos., 

ndividuals, &c._.-.-- 1,282,781 1,634,278 1,871,361 913,684 
Coal bills and sundry ac- 

counts due__......-. 8,372,147 3,149,394 3,722,251 3,276,100 
Miscellaneous accounts. RENAE. oS iddeeee. 2 eee 18,087 

OE shedncnn cane 68,090,097 63,841,148 61,488,169 60,279,612 
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1908. 1907. 1906. 1905, 
Liabilities— $ $ $ 

Capital stock.........- 26,200,000 26,200,000 26,200,000 26,200,000 
Consol. mortgage bonds --..-.-.. 15,00 3,067,000 3,067,000 | 
Rents accr’d, notdue_.. 1,651,728 1,639,699 1,534,184 1,531,268 
Int. Scerued, B0t GWOi5°° © eka See 68 ,390 487 
Past-due dividends, &c-_ 61,776 66,372 156,037 158,550 
Dividend payable in Jan 655,000 655,000 655,000 655,000 
Audited vouchers- --.-.-- 1,985,330 1,900,189 2,457,080 1,766,828 
Audited pay-rolls.....- 1,491,328 1,563,222 1,438,250 1,379,546 
Taxes, not due__.._--- 1,186,727 1,735,938 1,170,888 543,861 
Companies &individuals -...-.. 650,597 191,228 1,037,486 
Mortgages on real estate 86,074 86,074 86,07 62,074 
Suspense account--..-- 41,366 84,145 Siesta ae ae. 4 
Replacem’t of equip. ee ch Cie ite meee (fea 
Profit and loss surptus.. 34,638,996 29,244,912 24,395,584 23,808,513 

eel bahia Codie comet 68,090,097 63,841,148 61,488,169 60,279,612 


tal 
a 38, p. 504. 


Northern Central Railway. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


On subsequent pages are given the report of President 
James McCrea, with the detailed balance sheet and income 
account. Below we compare the results for 1908 with those 
of several years previous. 























OPERATIONS, EARNINGS AND EXPENSES. 
1908. 1907. 1906. 1905. 
Road operated (miles) -- 462 460 462 462 
Operations— 
Passengers carried, No. 4,498,258 5,117,006 4,838,223 4,447,637 
ee eps apa carried 1 mile 98,411,961 107, ‘811, 570 98, 1886, 1259 88,840,460 
Rate ass. per mile. 1.997 "cts. 1. rr] ‘ots. 2.073 cts. 2.092 cts. 
Freight a ms) carried--. 20; 226,288 25,053,553 21,691,525 19,431,721 
Freight (tons) 1 mile. __ 1392230374 1738003133 1463108230 126618924 
Rate per ton per mile... 0.622 cts. 0.603 cts. 0.621 cts. 0.647 cts. 
Train-loan (toms) _..._-. 486.38 511.80 467.16 430.37 
Earns. per fr’t train mile $3 .028 $3 .081 $2.901 $2.784 
Earns. per pass. train m. 1.122 $1.159 $1.117 $1.070 
Gross earnings per mile. $24,401 $28,753 $25,176 $22,793 
Earnings— $ $ $ 
Pee. soc eck 2,008,375 2,158,025 2,050,222 1,858,242 
PE i ack bwin sit 8,668,609 10,482,865 9,085,621 8,191,900 
Mail, express and misc. - 588 ,002 596,608 496,790 481,820 
Gross earnings... 11,264,986 13,237,498 11,632,633 10,531,962 
Exrpenses— 
Maint. of way, &c__..-. 944,684 1,579,271 
Maint. of equipment... 2,228,343 2,727,625 
Traffic expenses_-_-._._. 152,773 162,932; 8,978,378 8,470,566 
Transportation exp.._... 5,152,000 5,887,34 
General expenses_-_.-.-. 237,491 212,846 
Total operating exp... 8,715,291 10,570,023 8,978 ,378 8,470,566 
P. c. of exp. to earns... (77.37) (79.85) (77.18) (80.43) 
Taxes No. Cent. Ry_.-- 278 ,482 tired 268,913 211,282 
Taxes leased lines____ 42,292 38,144 
Net earns. over taxes. 2,228,920 2,358,865 2,385,341 1,850,114 
INCOME ACCOUNT. 
1908. 1907. 1906. 1905. 
Receipts— $ $ $ $ 
Net earnings_._....._-. 2,228,920 2,358 ,865 2,385,341 1,850,114 
Rents and of other receipts 1,247,049 1,247,425 1,151,602 1,157,418 
Total eee 3,475,969 3,606,290 3,536,943 3,007,532 
isbur. s— 
Rent leased lines, &c-. 430,561 401,759 436,516 368 ,998 
Interest on bonded debt 347.315 347,315 347,315 347, 
te mgr eg _ 1,547,400 1,547,214 1,375,468 1,375,468 
Bauip . and rents. 306,413 164,690 20,962 6,332 
nelpal — car trusts_-_ 59,382 59,382 10,226 10,226 
Adv. to Elmira & Lake : 
Ontario RR.__.-.----. 24,715 SO,806  .§ annus. 39,564 
. interest, &c_.._.. 7,367 7,435 16,362 6,531 
Extraordinary -.....--. 600,000 500,000 1,100,582 827,721 
Total disbursements._.. 3,323,152 3,078,693 3,307,432 2,982,158 
Balance, surplus. _-_-.-.-. 152,817 527,597 229,511 25,374 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1906. 1905. 
Assets— $ $ $ 
Cost of road, equip.,&c. 20,981,362 20,981,362 20,981,362 20,981,362 
Bonds and stocks owned 7,328,672 6,775,569 6,633,569 6,765,219 
Materials and supplies_-_ 741,192 1,043,252 471,123 394,847 
Due from agents_-__...- 302,181 »254 673,715 
Do indiv'ls & cos__ 371 371,676 245,322 
Bills receivable, &c_--- 630,750 2,613,366 1,914,140 
Net traffic balanmces.... §$-.._-. 58,6 61, 
estbianit seoiide ities devin te <0 2,330,937 739,256 662,580 
Depreciation fund___.. 20,000 569,841 536,841 
laneous -........ 1,710 1,710 2,419 419 
Total assets_........ 33,153,175 33,867,897 32,182,711 30,673,870 
Liabilities— 
Capital stock_._....-.. 19,342,550 19,342,569 17,193,400 17,193,400 
SES SR ene hate. :::~ cemeiblaie 220.3" dadeeianan 2,149,160. canuuee 
Bonds (see “‘Ry.’’ sec.). 6,822,000 6,822,000 6,822,000 6,822,000 
Mtges. and ground rents 124,827 25,177 20,529 09,872 
Interest accrued_-_-._. 123,891 123,890 123,891 123,891 
Vouchers and pay-rolls. 752,494 1,632,713 1,150,654 968 ,930 
Dividends ..i..-u-s..- 773,700 773 ,638 87,734 687,734 
Extr’y expend. fund_-- 908 ,741 793,777 700,000 250,000 
Depreciation fund___ 520,367 570,639 545,456 537,249 
Due oth. cos. and misc-_- 958,233 1,239,968 829,410 409,440 
Profit and loss_._...... 2 826,372 2,443,526 1,860,468 3,571,353 
Total liabilities. __.._ 33,153,175 33,867,897 32,182,711 30,673,870 
—vV. 86, p. 475, 485, 544. 
Capital Traction Co., Washington, D. C. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President George E. Hamilton, Washington, D. C., 


Jan. 13 1909, says: 


ae Ts re-building of the or 
and will be co ro apdey | by July 1909. 

On May 23 1908 an Act was passed by Congress authorizing the extension 
of street railway lines to the Union Station, requiring the company to 
make certain extensions in the eastern section of the city, and giving to 
the Inter-State Commerce Commission the power to compel all street 
railway companies in the District of Columbia to supply and operate a 
suf icient number of cars in good repair. Under this Act the appecnedes 
to the Union Station to be constructed and operated jointly by the several 
companies are now nearly completed. The Capital Traction extension 
from Florida Ave. and 7th St., W., by way of New Jersey Ave. to the 
Union Station, will, it is expected, be in operation by March 1 1909. The 
eastern extensions on Florida Ave. from New Jersey Ave., N. W., to 


Chase line was entered upon in Sept. 1908 


8th St., east, on 8th St. east southwardly to Pennsylvania Ave. and’ on 
fe, 5 from 8th St. east westwardly to the Union Station, will be begun 
arc 4 








Of the 66 new cars ordered for delivery during 1909, 39 are of the ‘“‘pay- 
as-you-enter’’ type for urban service, 15 are of the “Day- within” type for 
the Chevy Chese line; the 12 double-truck semi-convertible cars already 
received and in use on the 14th St. line, will, it is expected, be equipped 
with “‘pay-as-you-enter”’ sae 

















908. 1907. 1906. 1905. 
Car mileage. .......42-- 5, bse. 125 5,634,095 5,373,064 5,189,518 
Revenue passengers, No.42,680,221 40,987,980 39,649,442 1... 
Transfer passengers, No.15, (331,824 15,311,445 14,499,160 ___.__-- 
Gross earnings .......-.-. $1,831,810 $1,764,345 $1,708,463 $1,636,327 
Operating y pee 
Maintenance of won Abe $41,789 $48 ,675 $35,839 $38,454 
Maintenance ofequipm’ t. 97,057 97,797 93,340 78,066 
Operation of power plant 111,852 118,791 90,501 84,106 
OBE COT VIOS 6 cin cn Sees 404,025 385,749 372,269 358 ,888 
General expense_-_.....- 138,419 163,911 122,572 120,931 
Total oper. expenses... $793,141 $814,923 $714,521 $680,545 
P. c. of exp. to earnings-- (43.29) (46.19) (41.82) (41.69) 
Net earns. from operation$1,038 ,669 $949,422 $993 ,942 $955,782 
Income from advertising, 
DON, BOs tie oid einen 24,164 22,163 18,591 20,332 
Fen net income. ...- $1,062,833 $971,585 $1,012,533 $976,114 
= uct— 
TERME Ganbbciacmaatin« } $94,830 opt iS} $86,793 {3° 223 
Tax for special police. -- 10,448 10,449 
— ia AL tiem ce tsi iis 126,000 91,500 43,200 42,262 
BOMOWOM So ili ctt'noues weeny °°" Reetowe * “Sei © >S acl 
Dividends Pel iuddcuos 720,000 720,000 720,000 720,000 
POT Widen adanns ao $1,010,947 $900,058 $849,993 $844,934 
BE is kad make niwes $51,886 $71,527 $162,540 $131,180 
BALANCE SHEET JANUARY 1. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ * 
Construction -.... 8,306,636 8,070,682|Capital stock... .-. 12,000,000 12,000,000 
Equipment __...-. 4,714,566 4,548,575|Bonds__.......-- 2,520,000 2,520,000 
Real estate -..... 1 ‘921, 242 1,843,747 —- a WR 227 ,000 16,131 
Meet Came, WH Sk ag es PI dito wn se 58,900 55,384 
int., &c., reserve oD, , SE ae Astrosd taxes, in- 
Insurance reserve _ 128,000 121,000 — interest, 
LO ORS em 112,244 pF I eee Pe a 
Bilis receivable... -...-. 16,131 promt and loss.... 180,788 128,902 
Exetnsion account 110,000 -....-. 
sce: hbgpdabietie 15,351,996 14,720,417| Total..........15,351,996 14,720,417 





Pittsburgh & Lake Erie RR. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President William H. Newman says in substance: 
Stock.—The capital stock outstanding is $10,000,000; total authorized 


but not issued, $20,000,000. A resolution was Nov. 4 1908 provid- 
ing for the issue to the’ stockholders, at of $5,000,000 of the balance 
of capital stock authorized but unissu The new capital s will be 


entitled to all di —— declared subsequent to the one payable Feb. 1 
1909 (V. #7, p. 1301). 
FE nade | Results.—The gross earnings were $10,397,843, a decrease as 
mpared with the beeviogs year of $4,506,557. The freight were 

$8. 962,172, a decrease of $4,343,680, xr to the depressed conditions of 
trade. Passen: earnings were $1, 253,548, a decrease of $154,446, show- 
ing a faHing off in comtauiation and aeete E business, as well as a decided 
loss in revenue on account of the ration of the 2-cent fare law in both 
the States of Ohio and lvan 

Construction.—There was expended. for new construction and for addi - 
tional eee. and charged against income, $2,743,906, as follows: 
op Bist ths teenie. oe $167, O16 | New brid: $486 





Rights of way... ........-$167,016| New bridges___.....___._. 685 
New sidings. ............. 158,449 | Brownsville branch 76,125 
2d, 3d and 4th tracks____.. 102,422 | New fst be ep 1,608 579 


New depots and buildings.- 100,521 | Miscellaneous. _.-..------- 44,109 
As to new rolling stock, Vice-Pres. J. M. Schoonmaker says: 


There were purchased 1,000 low-side steel gondola cars, 400 steel coke 
cars and one pile-driver, and 109 cars of all classes were sold or destroyed, 
in the freight equipment 1,292 cars. Two nger locomotives 
and one eb ocomotive were sold. Contracts for ane a passenger loco- 
motives, 1,500 steel coke cars and 500 steel hopper cars have been executed 
for 1909 delivery. 























RESULTS FOR CALENDAR YEARS. 

Tons pooh nl 1908. 1907. 1906. 1905. 
Earning revenue_-____ “ic sf 215,998 27,796,080 28,271,969 24,900,574 
Company's ’ freight__._- 1,306, 584 1,456,455 1,194,154 1,092,434 

Total tome. =....... 20,522,582 29,252,535 29,466,123 25,993,008 
Carried one mile______- 1252909802 1808467643 1896158559 1635970184 
Co.’s_ freight 1 mile___. 40,383,158 52,129,336 46,396,038 47,574,327 

Total carried 1 mile__1293292960 1860596979 1942554597 1683 544511 

coal 7,911,266 10,478,649 11,402,315 9,518,136 
3,074,672 5,014,854 4,656,229 4,811,236 
2,497,216 3,675,406 3,968,452 rth 555 
1,334,353 1,924,032 2,003,612 91,331 
3,269,038 3,546,736 3,005,349 2,575,515 
Pas 67,356, 268 73,795 "258 66,877,636 58,228,638 
Fr’t earns. per ton p. mile} 0.705 cts. 0.728 cts. 0.681 cts. 0.700 cts. 
Ton load (revenue) _.___ 1,058 1,132 1,147 1,076 
Ton load (all) _._..___. 1,092 1,164 1,175 1,107 
Earns. per pass. p. mile. 1.74 cts. 1.80 cts. 1.81 cts. 1.84 cts. 
Gross earns. per ae. $54,907 $78,499 $76,510 $67,825 
EARNINGS, CHARGES, &c. 

1908. 1907. 1906. 1905. 

Miles operated_...._-- 191 191 190 190 

Earnings— $ $ $ 
Freight traffic i A a 8,962,172 13,305,852 13,051,880 11,576,738 
Passenger traffic..____- 1,253,548 1,407,994 1,287,565 1,137,818 
Express traffic....____ 0,053 4,943 63 ,027 52,819 
Transmission of mails__ 32,747 32,859 33,322 30,147 
PE nS wi oe as 32,716 39,164 33,460 29,753 
Miscellaneous sources__ 36,607 43 587 12,242 10,461 

<a Rostbapiea esata 10,397,843 14,904,401 14,481,495 12,837,736 

Expenses— 

Maintenance of way, &c. 1,363,052 1,576,456 1,364,823 1,333,963 
Maint. of equipment__-_ 968 ,054 1,600,515 1,262,722 1,276,144 
Conducting transport’n. 2,825,279 3,545,825 3,394,140 2,777,785 
General expenses___.__ 258,712 261,459 238 ,887 189,075 
New construction. ____-_ 1,135,327 2,325,486 2,309,609 2,404,884 
New equipment .___._- 1,608,579 2,217,686 2,623,807 1,905,823 

Total expenses______ 8,159,003 11,527, ry 11,193,988 9,887,624 
P.c. of exp. to earnings. (78.47) (77.34) (77.30) (77.02) 
Net earnings. .....___. 2,238,840 3,376,973 3,287,507 2,950,112 
Interest on loans, &c__. 50,928 86.934 021 68 ,446 

petal | net income_... 2,289,768 3,463,907 3,376,529 3,018,558 
Interest on bonds_--__. 220,000 220,000 220,000 221,125 
Rentals leased lines_-__-_ 517,591 516,529 481,615 478,661 
Taxes and miscellaneous 204,340 218,991 181,915 170,622 
Use joint facilities... _- 7,944 8,045 7,975 5,222 

Mee css we 949,875 963 ,565 891,507 875,631 
cee Senos eo oc ke 1,339,893 2,500,342 2,485,022 , »142 ,927 
Dividends 2.2.2.0... 1,000,000 1,200,000 1,100,000 1,000, 000 

Me CURE aves sc wee (10%) (12%) (11%) (10%) 

PPE oct ict eeeucs 339,893 1,300,342 1,385,022 1 142,957 
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GENERAL BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 
oft Liabilities— $ 
of road. ..... 10,267,973 10,267,973 | Capital stock - -..- 10,000,000 10,000,000 
Cost of equipment. 6,641,961 6,641,961) Funded debt-_--- 4, ,000 4,000,000 
Ad for lessor Wess & supplies. 623,336 1,158,825 

‘other cos._.#5,149,075 4,919,521 
Stk. in sundry cos. 1,381,601 1,381,801 Teh necamn 75,000 175,138 
Bds.in sundry cos. 104,200 103,611 ic bails. pay’le 506,638 701,756 
‘Real est. not used Interest accrued - - 85,000 86,500 

in Oper. of road. 26,530 26,530) Div. pay. Feb..1.. 500,000 600,000 
Fuel and supplies. 704,263 976 ,404 | Sundry acc’ts pay - 94,131 92,276 
pike sth ee pian hd tate 1,306 ,604 748,759 | Pitts. McKees. & 

Teceivable... 46,830 46,830; Yough’y RR.Co. 404,499 1,120,412 
Wraffic bal. ree’ble 445,815 984,609 | Items in suspense. 689,323 5207 
Bundry collectible Profit and loss _.10,366,206 10,031,669 

@ecounts _..... 1,164,576 1,545,982) 
Itéms in suspense. 104,705 829,803 
TD. Minis cme iw ital 27 344,133 28,;473,783 COON oc ccecnda 27,344,133 28,473,783 





* Little Kanawha syndicate, $4,177,180; Greene County RR. syndicate, 
3 5,000; Lake Erie & Eastern RR., $817,375; sundry other companies, 
,520.—V. 88, p. 296. 


New Orleans Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 











1908. 1907. 1906. 1905. 
Revenue mileage... ...- 18,671,256 18,332,961 17,718,107 16,753,874 
. carried (reyenuc). 77,459,499 78,879,204 73,606,068 65,021,214 
nsfers redeemed, No. 15,492,363 7,590,597 7,220,152 6 641,193 
Gross Earnings— $ $ $ 
RR..departm’t 3,909,340 3,987,733 3,724,272 3,291,961 
‘do gasandelectric.. 1,923,931 1,893 ,685 1,875,400 1,705,807 
do miscellaneous --- 176,175 159,873 173,518 95,942 
‘Total gross earnings... 6,009,446 6,041,291 5,773,190 5,093,710 
eeeratt & ‘penses— 
Oper exp. .dept_... 2,457,872 2,411,759 2,225,580 1,901,085 
Oper. exp. gas & elec... _ 909,546 858,638 848,435 770,376 
Total oper. expenses. 3,367,418 3,270,397 3,074,015 2,671,460 
~— we Sein a aa es 2,642,028 2,7.0,894 2,699,175 2,422,249 
educt— 
Interest onfunded debt. 1,388,209 1 eee} 
‘axes and miscellaneous ,107 ,846 1,900,901 1;784,226 
rav. OM Orel. SUOGR. aac ees (3 %)312,500 (5)500,000(1 44)125,000 
DIE 3.3 3) ae gis wir aie 2,068,316 2,338,118 2,400,901 1,909,226 
Balance, surplus. _-_-_-- 573,712 432,776 298,274 513,023 
te STOCKS OWNED. 
Issue Owned. 
New Orleans City RR., preferred_____......_-_-_- $2,499,500 $2,465,700 
NR ahs hes L atatce th idl bs aa Gk BX OE Ged as al 4,991,000 4,826,900 
UN ie a eae Sie tat tek he 234,700 34,700 
N..O. & Carroliton RR., Light'& Pow. Co.,com_. 2,500,000 2,500,000 
; bo ea aed cain Sed aid Cwus cad con wus 4,600,000 4,588,000 
Saint Charlies Street RR. Co__________.________- 953 ,300 952,300 
New Orleans & Pontchartrain RR. Co_________- 349,800 349,800 
New Orleans Lighting Co_______.____________. 10, 10,000 
New Orleans Gas ‘Light a Cia vs wd hos ot ok 5,250,000 5,160,700 





Georgia Railway & Electric Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President P.8. Arkwright, Feb. 15 1909, says in substance: 


Construction, &c.—During the year 5.375 miles of new track were built, 
0.261 miles of track taken up and abandoned and 4.071 miles were re- 
built; about160 miles out of the total mileage have been built or rebuilt 

ce Jan. 1 1899 with neory rail of maderp sections and on ballast. Of 

ie total mileage only 4.4 miles of track are constructed of light rail not in 
condition. During 1908 $390,786 was expended on new construction 
additions as follows: Georgia Railway & Electric Co., $321,372: 
ta Gas Light Co., $69,414. 
eneral Results.—The gross earnings show an increase over the 
year of $29,679, or 9-10 of 1%; the net earnin 
or 2.6%. After paying all fixed charges an 
5% and 6% on the common stock, there remained surplus earnings for the 
year of $258,576, which were credited to profit-and loss. In addition to 
general financial depression, the year 1908 covers the first period of the 
operation of the State prohibition law. 

‘Beginning Apeil 1 1908, the new contract with the city became effective, 
resulting in a decrease of charges for public street lights from $75 per arc 
per annum to $60 per arc pet annum and reducing the prices to commercial 
customers for electric light service from 12 cents to 10 cents per k. w 
hour maximum and for power from 7 to 6 cents per k. w. hour maximum. 

ve Sept. 1 1907 the wages of motormen and conductors were in- 
creased so that during the first eight months of 1908 the expenses were on 
the basis of a higher wage scale. During 1907 the taxes were largely in- 

ad, the assessment of physical property and franchises being increased 
130% over 1906. This increased assessment was maintained during 1908 
and added to, to some extent, on account of additional property. 

Controlled Company .—The Atlanta Northern Railway Co., the capital 
stock of which is owned by this company, shows for the year 1908 (1907 


receding 
show an increase of $42,967, 
referred stock dividends of 











inserted for comparison—Ed.): 

Cal. Gross Net, Taxes Bond Note Balance, Total 
Year. Earnings. Earnings. Paid. Interest. Interest. Surplus. Surplus. 
1908_____ $112,821 $29,072 $2,949 $20,000 $2,022 $4,101 $56,384 
SeOl wane 138,523 45,510 3,279 20,000 2,092 20,138 52,283 

Georgia Ry. & Electric Co.—Atlanta Gas Light Co. 
RESULTS FOR CALENDAR YEARS. 
1908, 1907. 1906. 1905. 
ross earnings _...._.- $3,339,021 $3,309,341 $2,894,924 $2,500,575 
: perating expenses __.. 1,649,994 1,663 ,282 1,427,851 1,216,033 
Net earnings_...._.- $1,689,027 $1,646,059 $1,467,073 $1,284,542 
Divs. on stocks owned __ *33,827 oy AN SE ie Siege 
$1,722,854 $1,646,059 $1,467,073 $1,284,542 
Deduct— 

I in i sa Bs en sahies k $231,662 $229,725 $122,270 $100,664 
nt. on bonds and notes_ 601,740 554,950 513,367 513,304 
ivs. on pref. stock, 5% 120,000 120,000 120,000 120,000 
Divs. on com. stock.__(6%)510,876 (6)428,448(61%4)390,949 (2)120,292 
@ETotal deductions ____ $1,464,278 $1,333,123 $1,146,586 $854,260 
Balance, surplus_______ $258,576 $312,936 $320,487 $430,282 





§* Includes dividends on treasury stock, $29,604: on miscellaneous 








Chicago Junction Railways & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Nathaniel Thayer says in substance: 


General Results.—In the live-stock industry, as in general business, the 
1908 has been one of slow recovery from the panic conditions that 
} at the close of 1907. The ChicagoStock Yards received substan- 
tially its full proportion of the general movement of all: kinds of live stock 
during 1908, as indicated by receipts at the six principal Western markets. 
The company pursued its usual policy of liberal expenditures for 
mprovements, charging the cost to operating expense. Much of the costly 
work of elevating the tracks has now been completed and entirely paid for. 
Bonds—Outiook.—The necessity of increasing the issue of first ploregage 


5% 20-year real estate improvement mortgage bonds from $2,000, 
$3,000,000,so as to provide a larger fund for contemplated buildings and 
other purposes, was laid before the stockholders Feb. 11 1908 and the in- 


crease was ratified. The prior bonds have since been called in and ex- 
changed for a like amount of the larger issue. Additional bonds have been 
and are bays from time to time, ued as authorized in the mortgage, 
and $1,350,000, face value, are now outstanding, including $392,000 held 
by your company. Many improvements have been made upon the mort- 
aged property, and the prospects are most encouraging. Recent contracts 
or sales and leases would seem to indicate a great future value for the 
properties covered by the mortgage. 


COMPARATIVE STATEMENT OF LIVE STOCK AND CAR RECEIPTS 


Cattle. Calves. Hogs. Sheep. Horses. Cars. 
Se ened 3,039,206 421,671 8,131,465 4,351,889 92,138 278,620 
5, ge Seen 3,305,314 421,934 7,201,061 4,218,115 102,055 287,981 
1906 ...... 3,329,250 413,269 7,275,063 4,805,449 126,679 293,245 


COMBINED EARNINGS OF STOCK YARDS CO. 
JUNCTION RY. 


AND CHICAGO 

















1908. 1907. 1906. 1905. 
Gross earnings _._.___- $5,202,471 $5,903,372 $5,471,866 $5,539,099 
Expenses, int. & taxes. 3,012,547 3,676,686 3,431,884 3,497,309 
Net earnings.-_..... $2,189,924 $2,226,687 $2,030,982 $2,041,790 
INCOME ACCOUNT. 
1908. 1907. 1906. 1905. 
Balance from prev. year $1,545,327 $1,814,025 $1,101,499 $893,679 
*Divs. from investm'ts, 
fnt. on deposits, &c_. 1,914,489 1,861,893 1,833 ,933 1,855,795 
ES ee apes $3,459,816 $3,175,918 $2,935,432 $2,749,474 
Payments— 
General expenses, &c_-_-_ $45,873 $55,590 $46,407 $72,975 
SUE en sO. os ee 660,000 660,000 660,000 660,000 
Common dividend (8%) 520,000 520,000 520,000 520,000 
Preferred dividend (6%) 390,000 390,000 390,000 390,000 
Miscellameous.cccesec Ue le-e 5,000 5,000 5,000 
TEE wadcdukunecnemn $1,615,873 $1,630,590 ($1,621,407 °+$1,647,975 
Surplus to bal. sheet... $1,843,943 5545,328 $1,314,025 $1,101,499 
* Chiefly or wholly from Union Stock Yards & Transit Co. and Chicage 
Junction Ry. 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— $ & | Léabilities— $ $ 
Investment acct_.29,161,292 28,632,028|Stock, common... 6,500,000 6,500,000 
eo Pees 463,212 204 ,225|Stock, preferred_. 6,500,000 6,500,000 
Accts. receivable _-_ 25,000 Re See 4,958,000 14,198,000 
rust accounts, Bills and accounts 
“mortgage and payable _...... 776 177,632 
collateral” and Dividends unpaid _ 2,039 1,637 
“real estate im- Accrued interest... 293,330 ,023 
provement” bds 194,705 123,049 | Dividends declared 227,500 227,500 
Coupon account.. 251,840 252,756|Income & expense 
Dividend account. 229,539 229,136} aceount __..._. 1,843,943 1,545,327 
Reem... ns 30,325,588 29,443,119 





) i. ey Be 80,325,588 29,443,119 
. 454. 


Toronto Railway. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President William Mackinzie says in substance: 


General Results.—The increase in gross passenger earnings amounted to 
$147,006, which, consider the genera! depression prevailing is very 
satisfactory. Another favorable feature is the fact fhat all maintenance 
and operating departments show decreases. 

Electrical Development Co.—The chief reduction in experses occurs in the 
cost of power and the directors feel that the shareholders are to be con- 
gratulated upon the advantageous outcome of the negotiations whereby 
this company has secured control of the splendid property of the Electrical 
Development Co. and its practically unlimited (supply of power. 

{The terms on which the Toronto Power Co. V. 87, p. 292), the new 
subsidiary of the Toronto Ry. Co., aocuicod control of the Electrical 
Deveesnant Co., and the is on which it has leased that company’s 
property stated below, following the balance sheet.: 

At the annual meeting on Feb. 3 the President stated that “it looks 
asif in a short time the ;Electrical Deveopment Co.: will be able to take 
care of the obligations now guaranteed by the railway company.” n 

Additions, &c.—During the year the sum of $431,871 has been expended 
for extensions, additions and betterments. Over reap A of the latest type 
of double-triick convertible cars were constructed in the company’s shops 
and placed in service, affording facilities for the ever increasing traffic. 

The loop lines constructed two years ago have prover of such gieat 
advantage to the public that during the past year the Richmond St. loop 
was extended easterly from Victoria to Church St. 

Payment to City.—The company paid the city in 1908 $578,994, an in- 
crease of 210% in the last decade. 

[Sale of £500,000 44% Debenture Stock Guaranteed by Toronto Ry.— 
See Toronto Power Co. in V. oP. 292.—Ed. 

Toronto & York Radial -—The gross earnings were $314,564, as com 

ared with $282,144 in 1907. ‘The Lake Simcoe extension to Jackson's 
Point, a distance of 24% miles, was operated in 1907 for only six months. 
The extension to Sutton, 134 miles, was opened for traffic in December. 


Statistical Statement for Years 1898-1908 (Every Other Year. 
“—- 1906. 1904. 1902. 1900. 1898. 


$ $ 
Gross inc . 3,610,273 3,109,739 2,444,534 1,834,908 1,501,001 1,210,618 
Net earns..1,721,226 1,463,224 1,020,355 819,547 725,020 631,761 


RESULTS FOR CALENDAR YEARS. 











stock, $4,223 . 1908. 1907. 1906. 1905. 
. , " Passengers carried ---.-- 89,139,571 85,574,788 76,958,488 67,881,688 
GENERAL BALANCE SHEET. TREES ohinons wkw uo 32,700,576 $31,370,825 28,159,558 23,625,752 
1908. 1907. 1908. 1907. Gross earnings _....--.-- $3,610,273 $3,511,198 $3,109,740 $2,747,324 
Assets— $ & Liabilities— $ $ Operating expenses- --.-- 1,889,047 1,893 ,236 1,646,515 1,560,437 
Construc’n, plant.21,035,556 20,644,991 | Preferred stock... 2,400,000 2,400,000 
Supplies,fittings,&ce 341,730 423,987|Common stock... 8,514,600 8,514,600 Net earnings.......-- $1,721,226 $1,617,962 $1,463,225 $1,186,887 
Cash & accts. rec. 312,978 675,403 | Mortgage bonds__10,855,000 10,865,000 | Fixed charges__..._---- "$692,870 *$640,809 $566,163 $464,306 
Prepaid accounts. 6,545 11,388 | Aeets. & bills pay. 1,046,631 909,529 | Dividends OR Si aes wince (6)479,514 (6)473,378 (6)460,241 (5)350,000 
Stocks and bonds_ 2,397,012 1,898,364| Interest payable. _ ,792 4,792 | Cost of paving__.-.-.----. +158 3 80,966 ,997 
Job & work orders 41,551 89,753 | Taxes payable ___ 19,878 20,076 | Contingent account. ---.- 150,000 125,000 100,000 50,000 
Sinking fund bonds 112,000 100,000| Reserve accounts. 110,627 97 ,030 
Sink. fd. premium 5,211 4,748 | Sink. fund interest 26,340 21,340 WOE fies i can aden id $1,403,542 $1,320,181 $1,207,370 $944,303 
Sink. fund trustee _ 208 82| Profit and loss_.__ 1,274,924 1,016,349 | Surplus _.....-.------- $317,685 $297,781 $255,855 $242,584 
Wee oii. ccs 24,252,792 23,848,716| ‘Total_....._... 29,2792 2348,71 


1 
—V. 88, p. 505 148, 





* Includes a of the city’s percentage, $447,398, as compared 
7 the previous year. 
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BALANCE SHEET DECEMBER 31. 








1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— 3 $ 
Road and equip- RS 8,000,000 8,000,000 
RR) eae 13,972,891 13,541,020| Bonds outstanding 3,998,327 3,613,373 
Stores on hand... 369,187 363 ,674 | Mortgages .-..... 70,700 70,775 
Accounts receiv- Ace interest 69,743 63,700 
SR cictdnkwe 634,821 511,309| Accounts & wages 162,064 142,800 
Ge aincecnntecas 442,569 205,654 | Unredeem’d tick’ts 70,371 66,630 
free Rs tbe!) Kakepn 137 ,160 
Accr.s.f.Tor.P.Co_ | Se eee 
{Injuries fund _---- 5737 21,406 
Dividend --.--.-.-- 120,000 119,786 
Contingentacct... 200,742 117,593 
Profit and loss__.. 2,586,119 2,268,434 
OR Bik saline tl 15,439,468 14,621,657| MTotal_.......-- 15,439,468 14,621,657 





A cireular issued to the shareholders of the Electrical 
Development .Co., under date of April 6 1908, by H. H. 
Macrae, the General Manager of that company, gave sub- 
stantially the following information as to the basis upon 
which the Toronto Power Co. (V. 87, p. 289), the new 
subsidiary of the Toronto Ry. Co., has secured control of 
the Development Co.: 


The following plan was adopted: (a) To provide.for converting one-half, 
viz., $3,000,000 of the Devel pmentC .’s stock into.preference stock, having 
voting power only if default be made in payment of interest on the com- 
pany'’s bonds. () To provide for the transfer of the remaining $3,000,000 
of common stock to the Toronto Power Co. (c) To make a lease to the 
Power Co. of the works and transmission lines. 

“No shareholder is obliged by the by-law to surrender his common 
stock and accept 50% in preference steck, but that it is clearly in the 
fnterests of the shareholders to do so is shown by the fact that over 75% 
of the shareholders have already surrendered their certificates and accepted 

e ‘ference stock. 

“The by-law as passed gives to the preference shareholders preference 
both as to capital and dividend, and as amended—£d_.] entitles them to a 
6% dividend out of net profits, said dividend to be cumulative after Jan. 1 
1910, but non-cumulative before that date. 
mf the terms of the lease the Toronto Power Co. agrees to purchase the 
Development Co.'s treasury bonds ($1,850,000) the accounts receivable 
and stores on hand, and to issue its bonds (V. 87, p. 289), guaranteed 
‘by the Toronto Railway Co., to provide the moneys to pay the purchase 
price and the other moneys necessary to the current liabilities. Pro- 
visions are made relating to future ex iture for completing and extending 
the works and transmission lines. he Toronts Power Co. agrees, during 
the period of two years from March 1 1908, to pay by way of rental the 
sums necessary to enable the Electrical Development Co. to meet the 
interest on its bends, and if the net earnings are sufficient during those 
two F penne they are to be popes in payment of or on account of the divi- 
dend on the preference stock. After the ape ow et the net earnings are 
{pi be paid by way of rental to the. amount sufficient for payment of the 

d interest and sinking fund (first payment of which must be made on 
March 1 1911 and thereafter annually), and the cumulative 6% dividend 
on the preference stock. 

“The term of the lease runs concurrently with the Electrical Development 
Co.'s lease or contract with the N P Commissioners and the 

wals thereof, but may be terminated bythe Toronto Power Co. after 

e expiration of two years, by giving one year’s notice of termination. 
Compare also V. 86, p. 605, 1098, 1408, 1412; V. 87, p. 286.—V. 88, p. 453. 


Central Leather Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Edward C. Hoyt says: 


Qn the basis (1) of the proportion of the stock of the United States 
Leather Co. held by it (2) of the net earnings of that company for the 
year ended Dec. 31 1908 and (3) of the net earnings of the subsidiary 
companies of the Central Leather Co., the earn of the Central Leather 
Co. for the year ended Dec. 31 1908 were’$4,5450,074 (against $4,182,272 in 
1907 and 36,533,994 in 1906.) 


INCOME ACCOUNT. 








1908. 1907. 1906. 
Earnings— $ s $ 
Div.onpref. shares U.S.Leath.owned *3,468,432 3,463,825 3,432,126 
erecems, ped a ie a Se deal issa- shin: dition os 33, 688 ,681 
et eecnings of N..R. Allen’s Sons Co., 
Union Tan Co., Harrington & Co., 
and other subsidiaries (partly un- 
sf as ty ww aateces banc clio sade wns 981,170 663.717 821,274 
4,482,975 4,159,230 4,301,081 
Expenditures— 
Sree! DIR ace case anes cee 67,350 113,196 299,875 
TSG: 1a SS Sg ae ; 
; NR Son en oe ea Cra 1,726,330 1,724,410 1,492,591 
Dividends paid on preferred... ___.- 2,174,305 2,1°C,285 2,126,316 
Total expenditures. _...........- 3,967,985 4,007,891 4,143,783 
pe Ree ee eee 514,990 151,339 157,298 





*Includes 6% dividends on $57,807,200 preferred stock. 
BALANCE SHEET OF CENTRAL LEATHER CO. DEC. 31. 





1908. 1907. 1908. 1907 

Assets— $ $ Liabilities— $ $ 
Steck of U. 8. Bas. outstanding 34,526,600 34,526,600 

Leather Co--...96,267,102 96,217,152! Preterred stock..31,061,500 31,061,500 
Invest. in subsid. Common stock..38,459,902 38,409,952 

cos., incl. stks. 8,128,528 7,028,774|Bills payable__.. 4,400,000 4 ,000 
Bills receivable - - Accts. payable.. 200,000 16,549 

Union Tan.Co. 4,332,000 4,332,000|Undiv. profits... 941,664 426,674 
Accts. receiv.— 

—Un Tan. Co. 398,566 376,005 
Curr. acets. rec_. 184,099 150,058 
Accrued interest _ 33,862 35,905 

Os hate baa 45,509 51,381 
ee 109,589,666 108,191,275| Total _..-._. 109,589,666 108,191,275 


COMBINED BALANCE SHEET OF SUBSIDIARY COMPA NIES AS OF DEC,31 














1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 

PRE oda erencs 4,742,188 4,747,058|Capital stock. -_--_ 1,000,000 1,000,000 

Bark & timber lds., Dae eS 4,661,475 4,661,475 
other real estate Due Cent.Leath.Co.4,530,566 4,708,005 
& pers. prop__. 1,299,174 1,352,386|Mtge. due by Wal- 

Hides, leather, bark, lin. Leather Co-_ 9,000 9,000 
extract, lumber, Bills payable--_-- 3,942,000 3,571,000 
supp., Mater., & Accounts payable. 735,666 1,357,329 
sundry pers.prop.7 ,977,653 7,488,978| Accrued interest.. 118,051 135,478 

Unexpired insur-- 17,409 20,318] Fire insur. reserve. sae ar pre 

Bills receivable_.. 295,797 701,953 | Undivided profits. 1,155,744 730,445 

Accts. receivable. 1,718,806 1,765,087 

GE oo ouncaunes 134,878 96,952 

| 
i 16,185,905 16,172,732; Total _....---- 16,185,905 16,172,732 


The report of the United States Leather Co. for the calendar 
year, with comparative balance sheets, are given below. 
—V. 86, p. 796. 





United States Leather Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT. INCLUDING SUBSIDIARY COMPANIES. 


CRE. DAC ke iba ee bhd eden dan nse Addo wenn de ohened $21,242,884 

Manufacturing costs and distributi expenses -_. .$13,312,473 

Depreciation, maintenance and 1,151,217 14,463,690 
$6,779,194 


Net manufacturing, ucing and operating income. -.- ap se 








Salaries, payroll and department expenses. ------. $846,5 
Taxes, insurance, legal and other expenses---_- - 680,771 
Interest on debentures, bills and accounts payable 922,997 2,450,287 
Oe II aia i ite bs a eh halen A aha wis cok, wi ee Uo wid wee dee $4,328,907 
Dividends on preferred stock, 6% -...-.....-.-...-----..+--. 3,736 930 
SPT OG DONS FOP PON aise nk ce dtnc uc gwubolue baleen $591,969 
BALANCE SHEET DEC. 31. 
1908. 1907. 1906. 1905. 
Assets— $ 
COO a ssi eck aide wilds + 3,492,932 4,318,177 .2,505,159 2,230,337 
Due by customers. - - - - - 9,574,846 9,979,789 10,761,665 9, +293 
Bills receivable _._...... 5,041,881 3,569,624 1,277,339 243,507 
Doubtful debts, value_-_ 5.727 4,245 8 ,832 +125 
I CUE iw ns Ay Bee.) cmp mimi 1,070,602 984,196 
Hides and leather -- ---- 10,299,666 11,457,273 15,269,784 12,716,388 
Bark at tanneries--_---- 2,472,768 2,386,318 1,677,962 1,871,105 
Sundries,pers’1 prop., &c. 409,553 402,108 654,627 590,839 
Advances to other cos.. -...-. 508 ,703 1,920,921 1,923,030 
pe eo ene ee 464,492 508,223 
Railroad mortgage. -- -- 100,000 100,000 100,000 100,000 
Tannery, plants, &c__.. 7,001,226 6,924,692 6,847,706 6,756,081 
Stock of other cos-_----. 259,900,298 58,172,226 56,760,181 52,823,603 
Bonds Central Penna.) 
Lumber Co___--._-- + 6,216,888 6,216,888 6,879,888 8,404,888 
bBondsSusq.& N.Y.RR) 
Bonds for sinking fund _ Pe eae ee ae er 
Real estate interests__ 628,196 501,115 490,235 232,625 
Good-will, &c__...---- 62,832,300 .62})832,300 62;832,300 62,822,300 
Unexpired insurance- -_-_ 125,793 123,246 106,293 71,576 
NE. «Kea nee dete 168 529,638 167,496,705 169,627,987 161,855,116 
Liabilities— 
Common. stock..-.-..-- 62,882,300 62,882,300 62,882,300 62,882,300 
Preferred stock _---__.-_- 62,282,300 62,282,300 62,282,300 92,20 20000 
Bonds, less in treasury. 4,280,000 4,680,000 5,080,000 5,280 
Accrued interest, &c__-- 47810 52,470 ‘67,96 59 
trent accounts__---- 171,032 342,461 609,585 659,949 
Foreign exch., not due _- 960,532 453,582 2,072,904 1,516,822 
Due subsidiary cos-_---- 1,985,123) 12,785,018 13,080,000 7,900,000 
Bills payable____.____- 10,910,000 
Fire insurance reserve. 419,172 419,172 639,729 632,666 
ation reserve-_-_ D2 ge ets ee eee 
SND: 0 hh oon es 24,191,369 23,599,400 22,913,209 20,641,529 
ERE nano ck~ckhebad 168,529,638 167,496,705 169,627,987 161,855,116 





a Represented by hides and leather, tannery plants, extract works, 
ue plants, saw-milis, lumber, railroads, bark, timber and lands in ‘fee, 
rk contracts, bark at tanneries, personal property, cash and sundry 
debtors (V. 78, p. 817.) 
b See May dpa b & Industrial’’ section for Jan. 1905, 380. 
* Surplus is su yout to the payment,of 1%% oprinty dividend on pref. 
stock, payable in Jan. next ensuing, calling for $934,234, V. 86, p. 545. 


oF 


Union Switch & Signal Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 





1908. 1907. 1906. 1905. 
Gross receipts__..._-_- 1 $2,123,543 $5,023,599 $5,057,111 $2,980,890 
Surp. over int. & dep’n_ 77,849 1,024,842 1,055,332 409, 
Dividends on common _-.(12)240,000 (12)240,000 (9)157,226 (8)119,936 
Dividends on preferred. (12)59,712 (12)59,712 (10)52,248 (10)49,760 
Surplus for year... def.$221,863 $725,130 $845,858 $239,971 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— Liabilities— $ 


$ $ 
695,456 211,981 
702,364 1,491,189 
986,473 1,592,565 


Materials in stock _ _- 























estate & bidgs_1,167,037 1,097,489/|Bills and 
Mach. ,tools&fixtures 737,830 608,50 welvie 2.2.2.2... 135,978 307,939 
PRON nck oa scne 848,526 800,000)| Unclaimed dividends 2,145 1,749 
Investments -__--_. Guo Cae Surplus account___*2,425,407 2,755,886 
TInsur. not matured 4,444 4,445 
MWR. i SSS. 2 8 5,162,130 5,806,174| Total__.__._.__--- 5,162,130 5,806,174 
* After deducting $108 616 on account of prior year’s accounts.—V. 88, p. 509. 
National Carbon Company. 
(Report for Fiscal Year ending Jan. 31 1909.) 
Results for four years past compare as follows: 
1908-09. 1907-08. 1906-07. 1905-06. 
Net earnings. —._....... $980,283 $924,802 $951,078 $890,764 
Div. on pref. stock (7%) 315,000 315,000 315,000 315. 
Div. on common stock... (4)220,000 (4)220,000 (4)220,000 (3 }4)192,500 
Add’ns & deprec’n acc’t 400,000 350,0 375,000 350,000 
Charged off_.....-_-_- 7,019 5,050 1,966 3,513 
Bal.to prof. & lossacc’t 88,264 34,752 39,112 29,751 
, BALANCE SHEET FEBRUARY 1. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Real estate,plants, Preferred stock... 4,500,000 4,500,000 
machinery, &c_ 9,089,490 8,647,882|\Common stock... 5,500,000 5,500,G00 
Merch., manufac’d Dividend on pre- 
& unmanufac’d. 896,196 1,116,793/ ferred stock pay- 
| te 524 BE Se 192,879 262,693| able Feb. 15_--_- 78,750 78,750 
Cash reserved for Accounts payable. 105,356 60,346 
div. on pf. stock 78,750 78,750 | Profit & loes acct. 
Bills & accts. rec’le 434,502 502,424| to balance__-_-- 507,711 469,446 
y Ra et 10,691,817 10,608,542 





SANGRE a -10,691,817 10,608,542 


Kings County Electric Light & Power Co., Brooklyn, N. Y. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report, signed by A. N. Brady, President, and W. W. 
Freeman, Vice-President, General Manager and Secretary 
of the board, says in substance: 


General Results.—The gross anentats ineres increased $141,730, or 4.1%, 
whereas the operating expenses have n reduced $38 ,638, or 2.2%, mak- 
ing the increase in net earnings $180,368, or 10.7%. After deducting all 
charges, including depreciation, bond interest and dividends, the net profit 
and loss surplus for the year is $29,513, as compared with $21,853 for 1907. 
If, however, the net. increase in the depreciation and insurance reserves 
during the year be added, the surplus earnings for the year over actual ex- 
penditures amount to $136,684. 

While the commercial depression during the pas year has been felt by 
the company in a reduction of its usual rate of growth, it has, notwith- 
pep poe pee ay so peewete. its expenses as to — a a gain. 

a -—The plan property account en increased 
$1,056,614, of which $715,226 represents the net increase in the account, 
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the difference having been charged to depreciation for replacement of prop- 


erty retired from service. 
he accrued and suspense accounts, containing a credit of $259,296, repre- 
sent accrued expenses, chiefly taxes, charged aga nst earnings, but payment 
of which is not due or is withheld, pending adjustments. Of the accounts 
payable, $209,635 represents vouchered bills for franchise taxes, the pay- 
ment of which is being withheld pending adjustment of the tax claims for 
1906 and 1907, which were contested as unreasonable. Provision for these 
ms, when adjusted, has been made in the accrued and suspense accounts. 
The guaranty fund of $1,000,000 held by Central Trust Co. of New 
York, as trustee, is a guaranty deposit required under the purchase mone 
ooreeags to insure the payment of interest on said bonds. The fund 
inves in approved securities, which earn an average of 4.65% per annum. 
Outlook.—An increased demand has been manifested, especially during 
the last quarter of the year, and the officers believe that the year 1909 will 
be a successful one. 


COMPARATIVE COMBINED EARNINGS. 























7 — “at eh 

oe ee « 3,613,470 3,471,740 2,897,272 

Operating expenses, incl. general, 
technical, production and distri- 
bution expenses................. 1,747,757 1,786,395 1,511,686 
RR ee Ue ck 1,865,712 1,685,345 1,385,586 

Depreciation charges..........._.- 404,856 242,932 100,000 

SE sant, Aika a ni tees 0 Gade erase 1,460,856 1,442,413 1,285,586 

Deduct—Bond discount written off, &c 24,783 50,000 50,000 

1,436,073 1,392,413 1,235,586 

EES aa AO 606,560 606 ,560 606,560 

Dividends paid (8%)_..........--- 800,000 764,000 592,000 
Profit and loss surplus___......-- 29,513 21,853 37,026 

Previous profit and loss balance. --_-- 1,178,061 1,159,360 1,122,334 
Total profit and loss balance. -_-_-.-- 1,207,574 1,181,213 1,159,360 

COMBINED BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Resources— $ $ Liabilities— $ $ 

Plant & property_20,537,617 19,822,392 | Kings Co. cap. stk. 

License under i (incl. adv. pay’ts 
Son patents.... 945,000 945,000; for new stock)*_10,000,000 10,000,000 

Material & supplies 549,431 457 ,547| Cons. Ist M. 4% 

Cash on hand._-... 201,042 193,338 gold bonds_---_- 4,275,000 4,275,000 

Bills receivable--- 60,066 31,628 | Ist M. 5% gold bds. 2,500,000 2,500,000 

Acc’ts receivable— Purch. money 6% 

Commercial.... 405,578 437,155 gold bonds----- 5,176,000 5,176,000 
CityofN.Y_... 134,949 707,089 | Bond int. accrued. 108,890 108,890 

Stocks & bonds in Accrued expenses. 259,296 103,298 
other cos. (except .- Costomers’ guar. 

Edison stock)... 688,598 682,248 deposits _...... 61,878 52,798 

Central Trust Co. Accounts payable. 574,687 628,765 
of N. Y., trustee Insurance reserve. 139,181 112,415 
(guaranty fund) 1,000,000 1,000,000 | Replacement & de- 

Ins. Invest. fund 139,181 112,415 pree’n reserve... 375,165 294,760 
orton Trust Co., Profit and loss bal. 1,207,574 1,181,213 
real est. deposit. 4,900 4,900 

Controller, City of 
New York... -- 9,000 7,500 

Prepaid and sus- 

Pense accounts. 2,308 31,927 
IE 5. sks oceans 24,677,671 24,433,139 I ke: sisth seine 24,677,671 24,433,139 








6% bonds.—V. 88, p. 379. 


American Writing Paper Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report, signed by the Executive Committee, says: 


General Resulis.—D the t year our operations have been curtailed 
oy. the general s ation business, and also by unusually low water con- 
ditions, particularly in Holyoke, where a majority of the mills are located. 
The demands of the trade have been about 30% less than in 1906, when 
trade conditions were normal. Our finished outp t was about 27% less 
than in 1906. The value of our sales was about 26% less than in 1906, 
while operating expenses were reduced about 22%. 

The company has continued to keep its plants up to an efficient standard, 
and for that parpese has expended in repairs and improvements $226,014, 
all of which has been epeenet to operating expense. 

Prices have been maintained, and with a return to normal business con- 
ditions the company is prepared to produce more largely than ever before. 
The demand for our product was 20% greater during the last six months 
: Se veer than for the first six months, and this increase has continued 

ce Jan. 1. 

Bonds.—The annual requirement of $100,000 for the sinking fund has 
been paid to the Old Colony Trust Co., and in addition thereto $56,850 
for interest on bonds held in the fund on Dec. 31 1908. In January 1908 
there was in the sinking fund 1,050 bonds, which had cost the company 
$828,508 68 (averaging 78.90%). The trustees purchased during 1908 
and added to the fund, 139 bonds at a cost of $116,081 (averaging 83.50%), 
bringing the number of bonds in the sinking fund Dec. 31 up to 1,189, for 
which the foe g ey! had paid $944,589 93 (an average of 79.44%). 

As directed by the board, the Treasurer invested the interest re- 
ceived July 1 and Jan. 1 from bonds held in the treasury, amounting to 
$58,000, in bonds of the ey: There are in the treasury as of Jan. 1 
1909, 1,200 bonds, costing $989,628 80 peg 82.47%). 

Status.—The quick assets on Dec. 31 1908, including at cost the 1,200 
bonds held in the treasury (but not including the bonds held in the sinking 
fund) were $5,989,664, a decrease for the year of $504,616. The company 
closed the year’s business without loss by bad debts, and it has, as here- 
tofore, discounted all purchases. Our entire indebtedness at the close of 
the year (aside from bonds) was $4,393 for current bills. 


EARNINGS, EXPENSES, CHARGES, &C. 


* Note.—Edison stock, $5,000,000, represented by purchase money 
ww 








1907. 1906. 1905. 

Net earnings_-_._.-_--- $824,541 $1,429,440 $1,415,331 $1,303,044 
meteres, GC... ~nn0s 140,532 136,475 19,613 

Total net income... __ $965,073 $1,565,915 $1,534,944 $1,429,977 

Interest on bonds-_-_- ~~ $850,000 $850,000 $850,000 $850,000 

Expenses, includ. maint. 270,289 263,799 240,460 215,341 

Sinking fund_____.--__- 100,000 100,000 100,000 100,000 

oD 8 ee aoe Te. |. cNekenee sk Sake ees 

$1,220,289 $1,463,209 $1,190,460 $1,165,341 

Balance, surplus__...-. def.$255,216 $102,706 $344,484 $264,636 





* Two dividends of 1% each, which were declared payable April 1 and 
Oct. 1 1907, were paid June 1908 after a favorable court decision. They 
are here deducted from the 1907 figures, although not shown in the pamphlet 
report for that year. V. 86, p. 1532. 


BALANCE SHEET JAN. 1 











1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Plant & real estate 16,694,208 16,694,218| Preferred stock__.12,500,000 12,500,000 
Good-will, &c_...18,010,150 18,010,150|Common stock... 9,500,000 11,500,000 
GE siwnaceien ccs 1,314,087 1,356,728|5% bonds ..._.-_- 17,000,000 17,000,000 
Accts. receivable_|1,131,205 [1,182,494] Accounts payable- 4,393 3,710 
Notes receivable_ - f 277,299|Sink. fund reserve 976,000 819,150 
Company bonds... 989,629 897,372 |Surplus.........- 1,694,022 2,198,648 
Miscellaneous - --. 10,235 10,235 
Supp. & materials. 2,548,901 2,773,862 
Sinking fund_----. 976,000 819,150 
Treas.com.stock. -...... ,000, 

SO ks a ccak. 41,674,415 44,021,508} Total_........- 41,674,415 44,021,508 


—vV. 87, DP. 95. 





Parke, Davis & Co., Detroit. 


(Balance Sheet Jan. 1 1909.) 


Real estate & buildings__$1,553,576| Capital stock........-..- $7,600,000 
Inventory 3,331,851 (Compare V. 87, p. 1608; 
Cash and bank ceposits_. 335,319 V. 85, p. 923, 1007; 
Bills & accounts receivable 2,012,529 V. 76, p. 814, 708; 





Branch balances________- 626,875 V. 72, p. 187.) 
Office furniture & fixtures 164,613|Accounts payable_......-. 408,225 
Machinery & lab. appar... 824,168|Surplusfund—-........-.- 1,002,153 
PEE owakeciilaunconne 44,476 (Compare V.87, p. 1608; 
RUOTIOS cc ndncuece o 116,971 V. 85, p. 923, 1007.) 

| RRP SG eR a BOLIO TEL SOU Macctdcncncuueens $9,010,378 


Compare V. 87, p. 1608. 
Baldwin Co. (Pianos, Organs and Player-Pianos) , Cincinnati. 
(Report for Fiscal Year ending Dec. 31 1908.) 


This company, Lucien Wulsin, President, and A. P. 
Hagemeyer, Secretary and Treasurer, issues the following: 
TOTAL SALES AND INCOME ACCOUNT. 


1908. 1907. 1906. 1905. 
SM itclivhe dead ace $4,277,522 $4,549,124 $4,423,572 $3,745,362 
Te anes dele div igh sg $306,031 $360,775 $372,278 $324,802 
educt— 
Divs. on pref. stock (6%) $48 ,000 $48,000 $48 ,000 $48,000 


Divs. on common stock-. (6%) 60,000 (5%) 50,000 (4%) 40,000 (eR eee 





Added to reserve ._.... 61,937 94,743 64,701 

Balance added tosurp. $136,094 $168,032 $219,577 $186,047 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— > Liabilities— $ $ 
Real estate & build- . Preferred 6% cum, 

DN, os di S ellen west 8,097 538,482} (par $100)_.--.--.. 800,000 800,000 
Machinery ........ 228,500 165,008|Common stock (par 
OUR. stax dwiiietieese 233,970 88,460| of shares $100)_-.1,000,000 1,000,000 
Bills and accts. re- NE hittin wcsende 1,359,908 1,223,814 














ceivable (net) ....1,291,437 1,244,360] Reserves ....-.-..--. 478,521 416,584 
Merchandise—raw & Accounts payable, 

manufactured ..-1,069,735 1,127,815| current .......-.. 113,410 84,867 
Good-will, trade Bills payable (incl, 

marks, pats., &c.. 690,000 690,000| ground rents).... 299,900 328,860 

Fs pictisewenwel 4,051,739 3,854,125} Total ........... 4,051,739 3,854,125 


Office, 142 West 4th St., Cincinnati—Compare V. 86, 
p. 978. 
Shawinigan Water & Power Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President J. E. Aldred in the report submitted at the 
annual meeting on Jan. 25 1909 said in substance: 


General Resulis.—The increase of $125,000 in gross earnings du the 
present year indicates steady progress, and in view of the general business 
conditions may be conside satisfactory. The ratio of operating and 
gery expense to gross revenue was less than 11%, contrasting with 12% 


To some extent, the figures of the year were affected by the failure 
of contracting concerns to use power at the expected time, but this mean 
only a temporary delay in the realization of the full income from these 
companies. The Northern Aluminum Co., after making an expenditure 
of over $1,000,000 on its plant at Shawinigan Falls, to utilize a large amount 
of additional power, found that the conditions of the metal market did 
not justify starting its new works; with the revival of business there is 
no doubt your company will receive therefrom an additional income of 
over $75,000 per year. Moreover, the power of the Soulanges plant be- 
ing available, the Montreal Light, Heat & Power Co. has, for the first time, 
failed to take at this season of the year additional power. 

Debenture Stock.—During the year the stockholders authorized an addi- 
tional issue of $750,000 4 4% debenture stock, covering capital expenditures 
made, and this was satisfactorily disposed of. 

Additions.—The more important works carried out were the construc- 
tion of a dam across the east arm of the St. Maurice River above the falls, 
for the better control of the headwaters; the addition of 3,000 h. p. of 
generators in the Shawinigan station; the addition of 5,000 h. p. to the ca- 
pate, of the terminal station in Montreal; extension of terminal station at 

oliette; a new station at East Broughton; and the construction of 65 miles 
of new transmission lines, enabling us to cover new business at various 
points. The total mileage of the company’s lines is now 470. Incidental 
to these various additions, and to reinforce our position at various points, 
there has been installed during the year 27,400 h. p. of transformer capacity. 

A line extending the company’s service to Robertson and East Broughton 
two towns situated within 20 miles of Thetford Mines,) where extensive 
operations in asbestos are carried on is under construction, and will be 
completed early in the spring; already several contracts have been closed 
for fairly large units of power. 

We are now being solicited to extend our lines 20 to 40 miles in a south- 
westerly direction from Danville, to tap a manufacturing section, including 
the towns of Richmond, Windsor Mills, Brompton Falls, East Angus, and, 
if carried the full forty miles, to Sherbrooke, one of the most substantial 
manufacturing communities in Canada. These lines come under the opera- 
tion of your subsidiary company, the Continental Heat & Light Co. (V. 87, 
p. 343). Contracts made and new business in sight indicate an increased 
output by this company during 1909 of several thousand horse-power. 
About 15 miles of the extensions previously referred to have been made by 
the Laval Electric Co., another of your subsidiary companies, which covers 
quite generally that section of country lying north and east of Montreal, 
the extensions made during the year supplying three additional towns. 
The operations of the Laval Company are increasingly profitable and should 
continue so in the future. 

Up to the present time the conditions are not sufficiently encouraging 
to justify the expense involved in extending your lines to Quebec. 

hawinigan Carbide Co.—Our records show that in 1907, based on a maxi- 
mum capacity of 32,500 electrical horse-power, contrasting with 23,500 in 
1906, the average of the h.-p. hours duiing which a pari of this capacity 
was unemployed was equivalent to 12,300 continuous horse-power, against 
9,600 in 1906. Anticipating this condition, we purchased a controlling in- 
terest in the Shawinigan Carbide Co., and plans were made to adapt the 
manufacturing plant to the requirements of the situation. During the 
past year this plant has been used in a supplementary way, with the result 
that 1908, based upon a maximum capacity of 35,000 h. p., an average 
equivalent of 8,200 h. p. only has been unemployed. Your company should 
arrange, if possible, to acquire the entire ownership of this valuable ally. 
(Compare ‘‘securities owned” in V. 87, p. 343.) 

New Subsidiary.—Looking to the future extension of the scope of your 
company’s operations, a company is being formed for the purpose of car- 
rying out plans to conserve the water resources of the St. Maurice and its 
tributary streams, to the end that more perfect control may be estab- 
lished of the flow of water in this district. n this movement we shall have 
the co-operation of all the large property holders in the St. Maurice territory. 


INCOME ACCOUNT FOR Canmeoas seer 
8. 








1907. 

Gross earnings, including interest from bonds of 

subsidiaries and other sources__..-..-..-.._-- $706,244 $581,193 
Oper. exp., gerieral exp. and maintenance--_-_____-_ 97,360 90,263 

Net earnings... - - ----+-.---1-++---+------+--- $608 ,884 $490,930 

Deducit— 
Interest on consolidated mortgage bonds-_---_--_-_- $250,000 $239,073 
Interest on debenture stock._._....---.-.------ 52,763 9,606 
Interest, general. ...-...---------------.----- 36,702 35,464 
Dividends ....--..-------------.+-----.------ (4)260,000 (2)130,000 

Total deductions. .-.-.---.----------------- $599,465 $414,143 
Balance, surplus--~-..-~~-~.------------.-.-- $9,41 $76,787 


9 
Surplus as above, $9,419; balance carried forward from 1907, $7,151: 
total, $16,570; transferred to reserve fund, $15,000; balance at credit of 
profit and loss Dec. 31 1908, $1,570. 





Fes, 27 1909.] 


THE CHRONICLE 





563 








BALANCE SHEET DEC. 31. 











1908. 1907. 1908 1907. 

Asseis— $ $ Liabilittes— $ x 
Real est., prop. & Capital stock....-. 6,500,000 6,500,000 

power develop’t 10,111,611 9,967,244|5% cons. M. bonds 4,950,000 5,000,000 
Machinery ...-... 1,442,761 1,244,510|4% % deb. stock.. 2,000,000 1,250,000 
Transmission lines 804,752 784,431 | Loans ag’st secur’s 174,540 191,485 
Secur’s Other cos., Bills payable. ..-.. 170,117 233,908 

dep. for deb.stk. 1,156,929 855,649| Ace’ts payable... 152,673 163,156 
Secur’s other cos. Acer’d bond int. 

in treasury - - --- 172,155 104,048; due Jan. 1-..-- 125,000 125,000 
Materials, sups.,éc. 40,207 43,833 | Div. pay. Jan. 20. 65,000 65,000 
Sundry debtors... 231,236 227,350 | Contingent fund. - 36,503 27,798 
Am’'t avail. from Reserve fund . -..- 140,000 175,000 

secur’s issued... -....... 209,252 | Sinking fund..-.-.- See. > saneles 
Prepaid charges... ¢ 8.000... «ceenes Profit & loss acc’t. 1,570 7,151 
Cash & bills rec’le. 398,822 302,180 

FOG aasbavaee 14,365,403 13,738,497 RUE dooce enen 14,365,403 13,738,497 


As to securities owned, compare V. 87, p. 343.—V. 86, p. 454. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Co., Ltd.—Zarnings.—This Englishcompany reports: 


Cal, Total Gen.Exp.& Deben. S.F.10Ezt Pf.A Div. Balance, 
Year— Income. Inc.Tax. Interest. Deb.Disc. (84%). Sur. or def. 
to. ae £145,990 £14,892 £123,875 £6,500 -.-..... tur. £723 
ees 189,947 11,492 123,875 6,500 49,875 def. 1,795 


Adding the surplus (£5,823) carried forward from 1907, the total surplus 
Dec. 31 1908 was £6,546.—V. 86, p. 601. 


Alabama Terminal RR. of Birmingham.—Receivers.—See 
Georgia Terminal Co. below.—V. 85, p. 344. 


Atlanta Birmingham & Atlantic RR.—Receivers for Ter- 
minals.—See Georgia Terminal Co. below.—V.88, p. 503, 451. 

Baltimore & Ohio RR.—Payment of Notes.—The principal 
and interest of the $6,000,000 1-year 5% notes will be paid 
on March 1 at the United States Trust Co., trustee (V. 86, 
p. 479). The principal and interest of the $3,660,000 1-year 
5% notes due March 2 1909 will be paid on that date at the 
New York Trust Co. (V. 86, p. 601). Compare V. 88, p. 
451, 504. 

Canadian Northern Ry .—Acquisition.—See Duluth Rainy 
Lake & Winnipeg Ry. below. 

Proposed Extension to Coast.—Vice-President D. D. Mann 
is reported as saying that the company proposes to extend 
its road from Edmonton to the western coast of Canada at 
Vancouver, about 750 miles, crossing the Yellowhead Pass 
and going down the south side of the Frazer River, the route 
affording a water-level haul from Vancouver to the Pass, and 
also to the Prairie country with the exception of one summit 
it is necessary to cross.—V. 88, p. 230. 


Canadian Pacific Ry.—Sale oj Stock Confirmed .—An officer 
of the road confirms the statement that the company has 
marketed in London $3,984,000 common stock, raising the 
amount outstanding to $150,000,000. 

Investment in Canadian Government 344s.—The company, 
it is announced, has purchased ‘$5,000,000 worth” of 
Canadian Government 344% debentures. President Shaugh- 
nessy is quoted as saying that the company had a surplus 
at its command and knew of no better investment.—V. 88, 
p. 504, 157. 


Central Pennsylvania Traction Co., Harrisburg .—Z/nstall- 
ment Called—Dividend Declared.—The company has called 
for the payment of an installment of $2 per share on the 
stock, payable March 16, and has declared a dividend of $2 
per share out of accumulated earnings to be credited in 
payment of the call on the stock. The 42,000 shares of $50 
each were at last accounts $21 paid up.—V. 83, p. 491. 


Chesapeake & Ohio Ry.—On Unlisted.—The New York 
Stock Exchange has admitted to quotation in the unlisted 
department the United States Mortgage & Trust Co. interim 
certificates for the $11,000,000 ‘‘general funding and im- 
provement mortgage” 5% bonds sold in December last. 
(V. 87, p. 1663.) 

Officers.—The following changes are announced: 


James H. Dooley, Richmond, Va., has been elected a director to succeed 
H. T. Wickham and Frank Trumbull has become Chairman of the board. 
An executive committee has been created, consisting of Edwin Hawley, 
Frank A. Vanderlip, John W. Castles and Frank Trumbull, and President 
George W. Stevens, ex-officio. James Steuart MacKie is now Secretary 
and easurer.—V. 88, p. 451, 294, 230. 


Chicago & North Western Ry.—Listed.—The New York 
Stock Exchange has listed $10,000,000 additional general 
mortgage 344% bonds, making the total amount listed to 
date $30,371,000; also the $3,750,000 Manitowoc Green 
Bay & Northwestern Ry. and $2,500,000 Milw. & State 
Line Ry. first mortgage guaranteed 314% bonds, all of 
which were recently sold to Kuhn, Loeb & Co. Compare 
V. 88, p. 230, 294. 


Purposes for Which the $10,000,000 Listed Were Issued 
To pay for cost of elevation of tracks, construction of second 
track and additional right of way $4,036,000 
Issued in exchange for an equal amount of prior existing bonds.. 5,964,000 


Earnings.—For 6 months ending Dec. 31: 


Siz Operating Net Tazes Other Fized Balance, 
Months. Revenue. sree ve Paid. Income. Charges,&c. Surplus. 
1908 _...35,359,967 13,645,602 1,380,000 1,358,459 4,456,543 9,167,518 


1907 ....36,136,714 12,217,914 
—V. 88, p. 504, 374. 


Chicago Southern Ry.—Bond and Security Holders’ Pro- 
tective Committee.—Under an agreement dated Dec. 17 1908 
the committee, consisting of 


Christopher D. Smithers and Anton G. Hodenpyl of New York; Melvin 
B. Johnson, Cleveland; Emile K. Boisot and John E. Blunt Jr. of Chicago, 


with Silas W. Howland, Secretary, 24 Broad St., New York City, with 
Byrne & Cutcheon and James C. Hutchins as Counsel for committee, and 
Merritt Starr and Lessing Rosenthal as counsel for syndicate subscribers, 





requests deposits prior to March 15 with the Girard Trust 
Co. of Philadelphia as depositary or the First Trust & Savings 
Bank, Chicago, as sub-depositary, of the outstanding first 
mortgage bonds ($3,285,000), collateral bonds (‘‘coupon gold 
notes’’) dated 1905 ($715,000 outstanding; remaining $3 ,285,- 
000 held by the trustee under the first mortgage), and 
syndicate subscription certificates of 1907 ($2,500,000). 


The syndicate certificates, ae plan in V. 84, B. 995, were to be ex- 
change (upon retirement of all the aforesaid collateral bonds) for 60% 
($1,500,000) in ist M. bonds and 40% ($1,000,000) in 6% debentures of 
the Chicago Southern and 40% in the pref. stock and not less than 60%, 
nor more than 100%, in the common stock of the Southern Indiana Ry. 

Any plan for the reorganization or sale of the property separately or in 
conjunction with the Southern Indiana Ry. must be submitted to the 
depositors for their 5S eee” and if within 30 days holders of 50% or more 
of the deposited ist M. bonds and collateral bonds do not dissent, the plan 
shall be binding as to all the depositors of said bonds; similarly, if the owners 
of 50% or more of the deposited syndicate certificates do not dissent, all 
said certificates will be bound thereby.—V. 88, p. 504. 


Cleveland Short Line; Ry.—New York Central Men as 
Directors.—This belt line project, which, it is said, will in- 
volve an outlay of $10,000,000 or more during the next 
two or three years (construction from Newburg to the Lake 
Shore & Michigan Southern Ry. on the west being now 
about 75% completed) on Feb. 8 passed under the control 
of the New York Central interests with the election of the 
following directors, all of whom are new except W. R. 
Hopkins, one of the original promoters: 


President, W. C. Brown, President New York Central; Vice-President, 
D. C. Moon, General Manager of the Lake Shore; F. J. Jerome, the New 
York Central’s General Attorney; W. H. Newman, a director of the 
Central; W. R. Hopkins, Cleveland. Compare V. 86, p. 167; V. 83, p. 
271; V. 82, p. 1322; V. 81, p. 668. 


Colorado & Southern Ry.—Full Board of Directors.—The 
board, recently reorganized in interest of C. B. & Q., is: 


New Directors—George F. Baker, J. W. Blythe, W. P. Clough, George 
B. Harris, James J. Hill, James N. Hill, Darius Miller, E. T. Nichols and 
Daniel Willard. 

Old Directors Re-Elected:—Grenville M. Dodge, Frank Trumbull, Edwin 
Hawley and Harry Bronner.—V. 88, p. 504, 188. 


Danville Urbana & Champaign Ry.—Report. 


Cal Gross Operating Net Interest on Balance, 
Year— Earnings. Expenses. Earnings. Bonds. Surplus. 
RI 6 Shiai siete $377,502 $204,320 $173,182 $113,350 $59,832 
BVET canwctkiés 188,975 167,522 105,251 62,271 


356,497 


Dayton & Michigan RR.—Trustee Formally Appointed.— 
Joseph Rawson, who has been acting as trustee of the first 
mortgage bonds ($2,728,000 outstanding) for some time past, 
has been formally appointed truste. by the Court.—V. 87; 
p. 1478. 


Delaware & Eastern Ry.—Favorable Decision.—Justice 
Bischoff in the Supreme Court in this city on Feb. 23 denied 
the application of Joseph H. Holmes to continue, pending 
the trial of the action, an injunction obtained by him ex- 
parte restraining the company and the Empire Trust Co. 
from carrying out the terms of the contract for the construc- 
tion of the road between the company and the Delaware 
‘& Eastern Construction Co. Under the contract $4,700,000 
bonds and $4,800,000 stock are to be delivered by the rail- 
road company from time to time as construction progresses. 
—V. 87, p. 1300. 


Delaware RR.—Earnings.—Charles Fearon & Co., Phila- 
delphia, with a view to securing an increase in the dividend 
rate, now 8% per annum, have prepared a statement show- 
ing that in the last ten years the net income applicable to 
dividends amounted to $4,463,490, and of this sum stock- 
holders have received in dividends only $1,941,671, or less 
than 44%, the balance being diverted to other purposes. 
It is claimed that the property is capitalized at far below its 
real value, having but $2,987,225 of stock and a funded debt 
of only $900,000. See further particulars in “Financial 
Bulletin” of Philadelphia for Feb. 23.—V. 83, p. 1523. 


Detroit United Ry.— Payment of Notes.—The $1,000,000 
3-year 5% notes due March 1 1909 will be paid at maturity, 
together with accrued interest thereon, at the Trust Co.of 
America, 37 Wall St., New York.—V. 88, p. 448, 374. 


Duluth Rainy Lake & Winnipeg Ry.—Canadian Northern 
Owns Entire Stock—Directors.—The Canadian Northern Ry. 
Co., we learn, owns the entire capital stock, but has not 
assumed or guaranteed the bonds. Directors elected Feb. 3: 

D. B. Hanna (Vice-President of Canadian Northern Ry. Co.}, L. W. 
Mitchell and J. D. Morton, all of Toronto, and Wirt H. Cook and W. D. 
Bailey of Duluth. Compare V. 87, p. 1605, 1664. 

“ ag RR.—Earnings.—For the 3 and 6 months ending 

ec. 31: 


Three Operating Operating Other Total Balance, 
Months— Revenue. nceome. Income. Deductions. Sur. ee A 
1908 -...$11,286,741 $3,337,190 $289,808 $3,194,733 sur.$432,265 
1907 _... 10,909,716 1,469,153 349,330 3,267,383 def.1,448,900 

Siz Months— 
1908 _...$22,294,280 $6,707,608 $538,015 $6,474,112 sur.771,511 
1907 _... 23,477,808 5,224,174 618,205 6,270,652 def. 428,2 < 
—vV. 88, p. 231, 100. 


Georgia Terminal Co. of Atlanta.—Receivership.—Judge 
Don A. Pardee, in the United States Circuit Court at New 
Orleans, on Feb. 15 appointed as receivers of this company 
and also of the Alabama Terminal RR. of Birmingham and 
Bessemer, Henry M. Atkinson and Preston S. Arkwright, 
the receivers of the Atlanta Birmingham & Atlantic RR. 
Compare the last-named company in V. 88, p. 156, 99.— 
V. 88, p. 158. 

Grand Trunk Pacific ae Grand Trunk Pacific 
Branch Lines Co. below.—V. 88, p. 505, 451. 


Grand Trunk Pacific Branch Lines 0o.—Proposed Lines 
of Railway, &c.—Notice is given that the company will apply 
to the Parliament of Canada, at the present session, for an 
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Act amending its Act of incorporation by empowering the 
company to construct and operate the following lines of 
railway and to issue bonds, debentures or other securities in 
respect thereof to the extent of $30,000 per mile: 


(1) From the Grand Trunk Pacific Ry. west of Pembina Crossing, 
Province of Al , southwesterly to the Embarras River, and thence 
southerly towards. the head waters of the Little Pembina River about 100 
miles; (2) From the Grand Trunk Pacific Ry. along the Embarras River 
southwesterly towards the McLeod River about 25 miles; (3) From a point 
on the company’s authorized line between Calgary and Coutts southwesterly 
to Mekeoe, thence via Pincher Creek to the western boundary of the 
Province of Alberta about 100 miles. [The Alberta Southwestern Ry., 
mentioned in V. 88, p. 295, was projected to build this line.—Ed.] (4) 
From or near Regina westerly to Moosejaw, about 45 miles.—V. 88, p. 295. 


Grand Trunk Ry .—Zarnings.—For half-year ending Dec. 31 
(approximate in 1908): 








Half- Year to 1908. 1907. 1908. 1907. 
Dec, 31— £ £ £ £ 

Gross receipts. _3,382,800 3,763,246) Bal. for half-yr. 441,400 527,175 

Operating exp..2,422,400 2,710,934/ Brought in__..- 1,600 14,640 
Net receipts.. 960,400 1,052,312 Divisible, bal. 443,000 541,815 


Cags., less credits 478,700 470,557 














Guar. dividend. 196,600 171,493 

Balance ....- 481,700 581,755/1st pref. div. ~(5)170,800(2 4) 85,420 
G. H. & Mil. sur. 3,100 5,785| 2d pref. div. _ (2 44)63,200(2 %)63,210 
Can. Atl. deficit. 43,400 60,365)3d pref. div.... --..-.-- (3) 214,939 
Bal.for half-yr 441,400 §27,175 Bal, forward- 12,400 6,753 


No dividends having been paid on the preference shares for the first half 
of the calendar year, the dividends shown above are those declared for the 
entire calendar year 1908. These compare with 5% each on the first and 
preference shares and 3% on the third preference shares for the full calen- 
dar r 1907. Compare also V. 87, p. 480, 414. 

‘he gross receipts for the calendar year 1908 were £6,302,000 (eppcegt- 
fg against £7,144,506 (actual) in 1907; net, applicable to dividends, 
including guaranteed stock, £621,500, against £842,495 in 1907; surplus 
over dividends paid, £5,300, against deficit of £6,477 in 1907.—V. 87, p. 
1533. 


Guayaquil & Quito Ry., Ecuador.—Bonds Offered.—This 
New Jersey corporation has made a mortgage dated Dec. 8 
1908 to the Windsor Trust Co. of New York, as trustee, to 
secure an issue of $2,486,000 6% prior lien mortgage gold 
bonds due Jan. 2 1930, but redeemable at par for an accumu- 
lative sinking fund of 244% per annum; also redeemable at 
any time at 105% on 6 months’ notice. Interest payable 
Jan. 2 and July 2 in London at Glyn, Mills, Currie & Co. 
and also in New York. These bonds rank ahead of the 
existing $10,808,000 first mortgage bonds. Of the new issue, 
$2,253,000 were offered at 90% in London from Feb. 15 to 
18 on behalf of the contractors for the loan. An adv. says: 


The total authorized issue of $2,486,000 6% prior lien mortgage gold 
bonds is made pursuant to an agreement of Sept. 30 1908 between the 
Government of the Republic of Ecuador, the Railway Co. and the Council 
of Foreign Bondholders, which was approved Nov. 1 1908 by the Congress 
of Ecuador, subject to certain slight modifications. Under the agreement 
the holders of the outstanding railway bonds (originally $12,282,000, but 
redu Dy the sinking fund to $10,808,000) consent to the issue of the 
$2,486,000 6% prior lien bonds having a first chargé on the whole of the 
customs revenue of the Republic of Ecuador and on the Railway Co. and 
all its properties. 

The above-mentioned agreement and the trust deed to secure the present 
ssue (the Government of Ecuador being a party to both) contain the 
follow features: (1) The Government of Ecuador unconditionally guar- 
antees the payment of principal, interest and sinking fund on the bonds by 
a preferential lien on its entire customs revenue, and undertakes that after 
Dec. 31 1908 there shall exist no: charge on the customs revenues in priority 
to or ranking pe passu with that assigned to the prior lien bondholders, 
and that it will not in future constitute any cha on such revenues to 
the prejudice of the bondholders’ rights. banks in which these reve- 
nues are deposited are to set aside daily from Jan. 1 1909 without inter- 
mission the necessary quota of the annual debt service, and remittances 
are to be made each fortnight to the bankers in London charged with the 
service of the bonds. Cable advice has been received from the Banco 
Comercial y Agricola at Guayaquil that the first and second fortnightly 
quotas, amounting respectively to $35,486 and $37,673, have been remitted 
to Glyn, Mills, Currie & Co. (2) The Council of Foreign Bondholders, as 
holders of $1,000 special voting stcck, and representing the railway bond- 
holders, are entitled to, and will in due course, appoint three directors of 
the company. 

The $2,486,000 prior lien bonds are to be applied as follows: (a) Retire- 
ment of existing $233,000 ‘‘special series’’ bonds; (b) Expenses connected 
with the agreement, $130,000 bonds; (c) Necessary working capital, 
$362,000 bonds; (d) New rolling stock and completion, repair and improve- 
ment of railway, &c., at least $588,000 bonds; (ce) Payment of amounts 
due for materials, labor, &c. 

The railway is 288 miles in length. It was onened for traffic throughout 
in June 1908 and has been regularly working since then. The railway has 
not been opened ing enough to afford ong proper. indication of its true 
earning capacity. The gross receipts from Sept. to Dec. 1908, as reported 
by cable from Ecuador, show a monthly average of 138,993 sucres, or, say, 
£13,899 per month. The amount which the Government guarantees to 
remit to ndon annually is $859,740; interest on $2,486,000 prior lien 
bonds is $149,160, and 2%% sinking fund, $62,100; total, $211,260; 
leaving a surplus per annum in Government guarantees over the amount 
necessary for the service of the prior lien bonds (which is aeentte for the 
service of the general series of railway bonds) of $648,480. 


Customs Revenue of Government of Ecuador during Years 1904 to 1907. 
1906 1905 190 


1907. S : 4. 
$4,901,444 $4,137,240 $4,066,000 $4,020,670 
—V. 87, p. 1478. 


Huntingdon & Broad Top Mountain RR. & Coal Co.—_ New 
Ojficer.—J. A. Pfouts has been elected Secretary and 
Treasurer to succeed J. P. Donaldson, whoresigned.—YV. 88, 
p. 451. 


Illinois Traction Co.—Report.—For calendar year: 


Cal. Gross Net Interest on Pref. Div. Balance. 
Year— Earnings. Earnings. on Bonds. (6%) Surplus. 
SU awk nue $4,098,621 $1,744,497 $1,201,895 $201,953 $340,649 
190 hia ci... 3,779,187 1,650,699 985,631 201,953 468,115 


—V. 88, p. 451, 374. 

Interborough RapidTransit Co., New York.— More Express 
Trains to Brooklyn.—On Feb. 24, with the completion 
of the changes at Bowling Green necessary to permit of a 
shuttle service between that point and South Ferry, the 
company began running all of its express trains during rush 
hours to Brooklyn. This, it is said, increases fully 25% the 
accommodations for through passengers, the headway dur- 
ing rush hours being 134 minutes instead of about 2 min- 
utes.—V. 88, p. 505, 371. 

Interstate Railways.—Listed.—The Philadelphia Stock 
Exchange has placed on the unlisted department $5,415,500 
of Philadelphia Trust, Safe Deposit & Insurance Co. certifi- 
cates of deposit, issued against deposits of the company’s 
collateral trust 4% bonds. in accordance with the proposi 





tion of Edward B. Smith & Co., referred to in V. 88, p. 374, 
these being the bonds mentioned in last week’s issue as hav- 
ing been deposited. The counter proposition of the Ameri- 
can Railways Co. was outlined in V. 88, p. 505. 

Reorganization Committee.—At a meeting of the bond- 
holders on Friday at the office of Edward B.Smith & Co., at 
which considerably more than a majority of the bonds were 
represented, the following reorganization committee was 
appointed. 


William R. McAlvin, F. W. Roebling, Holstein de Haven, John C. 
Bell and Chas. S. W. Packard.—V. 88, p. 505. 


Iowa Central Ry.—Listed—The New York Stock Ex- 
change has listed $400,000 additional ‘‘first and refunding’’ 
mortgage 4% 50-year bonds, making the total amount listed 
to date $4,970,000, and has authorized $550,000 additional 
from time to time prior to Jan. 1 1910 on notice of sale, 
making the total amount authorized to be listed $5,520,000. 

The bonds listed and to be listed are all to be issued for 
additions, improvements and equipment. 

Earnings.—For 6 months ending Dec. 31: 


Siz Gross Net (over Other Fized Balance, 
Monihs— Earnings. Tazes). Income. Charges. Deficit. 
TR tt dehy a maw. ooo $1,535,094 $314,713 $64,736 $415,286 $35,837 
SO siti orem ms a -. 1,619,085 DEED AO: ti wkk bee) KA. aeetee :. weeN 
—V. 88, p. 452. 


Louisville Ry.—Report.—For year ending Dec. 31: 


Cal. Gross Net(afiter Other Int. Paid Pref.Div. Common Bal., 
Year. Earnings. Taxes). Income. & Accrued. (5%). Div. Surp. 
1908 _._$2,714,353 $989,350 $44,202 $380,210 $125,000 $524,817 $3,525 
1 etn baa 814,730 85,467 368,126 125,000(3%)371,737 35,334 
—v. .D. 4 


Memphis (Tenn.) Street Ry.— New Ojficers.—Major E. E. 
Wright has been elected Vice-President to succeed John H. 
Watkins, and James E. Beasley has been made a director, 
succeeding Joseph H. Thompson, of Nashville.—V. 85, p.654. 


Metropolitan Street Ry., New York.—Courts to Review 
Joint Rate Decision of Commission.—The Court of Appeals 
on Feb. 23 affirmed the decision of the Appellate Division 
of the Supreme Court denying the application of the Public 
Service Commission to vacate the order to show cause why 
a writ of certiorari should not be issued to review the order 
of the Commission making a joint 5-cent rate with the Central 
_ reat & East River RR. Compare V. 88, p. 231; V. 

» Pp 1. 

Listed.—The New York Stock Exchange has listed $186,000 
additional refunding 4% bonds, issued chiefly to take up 
$150,000 debenture bonds of the Twenty-Third Street Ry. 
Co., making the total amount listed to date $16,604,000 .— 
V. 88, p. 506, 452. 


Mexico Tramways.—In Control.—See Mexican Light & 
Power Co. under ‘‘Industrials.”’ 

Subscriptions.—It is said that of the issue of $1,250,000 
6% mortgage bonds offered recently in London at 961%, only 
about 3 was taken by the general public. Compare V. 88, 
p. 452, 375. 


Mineral Wells (Tex.) Street Railway & Electric Light 
Properties.—Sold.—At judicial sale in Mineral Wells on 
Feb. 1 the several properties were bid in by D. T. Bomar of 
Fort Worth for $75,000. Compare V. 85, p. 1462. 


Minneapolis?& St. Louis RR.— Map of ‘Hawley’ Lines.— 
An interesting map showing the lines controlled by the 
Hawley interests has been prepared by Fisk & Robinson in 
connection with their circular offering Minneapolis & St. 
Louis 4s to retire the Iowa Extension 7s. The map and 
circular may be had on application.—V. 88, p. 506, 452. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Leased Line 
Certificates—See Wisconsin Central Ry. below.—V. 88, 
p. 158. 


National RR. of Mexico.— Notice to Preferred Shareholders. 
The readjustment managers give notice by advertisement on 
another page that no deposits of preferred stock will be 
received under the plan after March 1.—V. 88, p. 452, 375. 


New Orleans Terminal Co.—New Notes Sold, Chiefly for 
Refunding.—Potter, Choate & Prentice, New York, having 
sold over three-fourths of the new issue of $3,000,000 2-year 
5% notes, guaranteed jointly and severally, both as to 
principal and interest, by endorsement, by the Southern Ry. 
and St. Louis & San Francisco RR., offered the remainder 
this week at 10014 and interest, yielding 434%. Thesenotes 
are dated April 10 1909 and are due April 10 1911. Interest 
payable April 10 and Oct. 10. Empire Trust Co., New York, 
trustee. It was announced yesterday that the entire 
amount had been sold. A circular says: 


Authorized issue $3,500,000, of which $2,500,000 are issued to retire 
a like amount of notes maturing April 10 1909; $500,000 for additional 
improvements. and the remaining $500,000 are held in the treasury, 
his issue of notes s secured by a deposit with the trustee of $5,000,000 
New Orleans inal Co. first mortgage 4% bonds, due 1953, guaranteed 
jointly and severally, both as to principal and interest, by endorsement on 
each bond, by the above-mentioned roads. At the resent market price 
the value of the collateral amounts to $4,200,000. he property consists 
of about 49 consecutive blocks in the heart of New Orleans, on which site 
a substantial passenger terminal has been erected: also about 5,500 acres 
of land on the east’ bank of the Mississippi River, with a river frontage of 
about 2% miles, upon which are the Port Chalmette terminals, with arge 
whartage and storage facilities, including a gra n elevator with a capacity 
for handling 500,000 bushels of grain, besides other valuable improvements 
and leases. The gomngoey owns about 63 miles of track, connecting with 
seven roads entering New Orleans. Compar- V. 86, p. 721. 


New York Central & Hudson River RR.—Rebate Decision. 
—The U.S. Supreme Court on Feb. 23 affirmed the decision 
of the U. 8. Circuit Court for the Southern District of New 
York, imposing a fine of $108,600, on six counts, on the 
charge of granting rebates of 5 cents a hundred pounds in 
1903 to the American Sugar Refining Co. on sugar shipped 
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from: New York to Detroit, and a further fine of $26,000 on 
account of rebates of 6 cents: a hundred. pounds on sugar 
sent to Cleveland.—V. 88, p: 506, 375. 

New York Chicago & St: Lots RR.—Listed —The New 
York Stock Exchange has’ listed $5/000;000 additional 25- 
year 4% debentures of 1931, making.the total amount listed 
$10,000,000. Compare V. 82, p. 693; V. 86, p. 1344, 1590. 

Earnings.—For year ending Dec. 31: 


Calendar Gross Net Other i1stChges. Sink. Pref. Balance, 
Year— Earnings. ee ed are 8 vi ges me amr 2s 
1908____. 9,435,557 2,418,958 55,335 1,443,384' 48,000 800,000 187,909 
1907.__.- 10,465,671 2,703,772 19,213 1,322,315 99,640 800,000 501,030 


Operating expenses in 1907 include $471,742 for new construction and 
$421,842 for new equipment. 
—V. 88, p. 506. 


New York-Philadelphia Co.—Majority of Securities De- 
posited.—A majority of the company’s securities has been 
deposited with the Windsor Trust Co., New York, under the 
agreement of the protective committee below named, and a 
reorganization plan, it is expected, will be issued within two 
or three weeks. 

The committee consists of John A. Young, Winthrop E. 
Scarritt and Harlan W. Whipple (with G. D. Bruce, 2 Rector 
St., New York, as Secretary), and it represents the holders 
of the first collateral trust 5% gold bonds [issue limited to 
$4,000,000, of which at last accounts $600,000 was out- 
standing.—Ed.] and the holders of an issue of notes secured 
by a portion of the said issue of bonds. Under the terms of 
the agreement the depositors agree to be bound by any plan 
approved by the committee.—V. 86, p. 1467. 


Peoria & Eastern Ry.—No Interest jor Income Bonds.— 
The annual interest payment due April 1 on the $4,000,009 
4% non-cumulative income bonds was not earned during 
the late calendar year, and the officials state will, therefore, 
be omitted. From April 1 1902 to 1908, both inclusive, 
the full 4% was paid.—V. 88, p. 296, 975. 


Pittsburgh Me Keesport & Westmoreland Ry. Co.— Acqui- 
sitions,—President Manning Stires, McKeesport, writes: 


This company will take over the Pittsburgh & Westmoreland Ry. Co- 
(V. 87,p. teh ey woe bond for bond, with the exception that the cou- 

ns for three years from Dec. 1 1908 have been removed and placed with a 
Rscal nt for collection or cancellation, as the case may be, depending 
upon t sufficiency of earnings. The company has also takenover the 
Donora & Eldora Street Ry. Co., 3% miles long, in course of construction 
from Donora to Eldora, connecting with the Charleroi division of the Pitts- 
burgh Railways. We expect to connect up these two systems by way of 
Herminie, West Newton and Webster. 

The capital stock is $2,000,000 authorized, of which $100,000 has been 


issued and the authorized bonded debt is $2,000,000, of which $559,000 has 
been issued, including the bonds given in exchange for the bonds of the 
Pittsburgh & Westmoreland Ry. Co., the other bonds going for the new 


construction. . 

The officers are: President, Manning Stires, McKeesport; Vice-Pres., 
I. I. Robertson, West Newton; Treas., George D. Cook, 25 Broad St., 
New York; Sec., R. W. Hervey, Monongahela. 


Pittsburgh & Westmoreland Ry.—Successor—Exchange oj 


Bonds.—See Pittsburgh McKeesport & Westmoreland Ry. 
above.—V. 87, p. 1421. 


Rome (Ga.) Railway & Light Co.—New Bond Isswe.— 
The company has been authorized to issue $750,000 of 5% 
bonds dated Jan. 1 1909, of which $500,000 are for refunding 
and $250,000 for extensions and improvements.—V. 88, 
p. 101. 


St. Louis Iron Mountain & Southern Ry.—No Interest 
on Income Bonds of Texas & Pacific Ry.—See that company 
in V. 88, P. 507; $23,668,000 of these Tonds are held by the 
St. Louis Iron Mountain & Southern Ry. Co.—V. 87, p. 679, 
167. 


San Pedro Los Angeles & Salt Lake RR.— Bonds Ojjered. 
—Kissel, Kinnieutt & Co., 37 Wall St., New York, have 
issued a circular (with map) describing the bonds of this 
ally of the Union Pacific Co., a block of which they are offer- 
ing.—V. 86, p. 286. 

Seattle Electric Co.—Bonds Called.—Four ($4,000) first 
mortgage 5% gold bonds, namely, 188, 210, 232 and 365, 
of the Seattle Ry., have been drawn for redemption on 
May 1 at 110 and interest at the office of the Boston Safe 
Deposit & Trust Co., Boston, Mass.—V. 87, p. 814. 


Selma (Ala.) Street & Suburban Ry.—Change in Control.— 
This company, owning 84% miles of track and having out- 
standing $125,000 each of stock and bonds, has passed under 
the control of the American Pipe & Construction Co. (re- 
cently Am. Pipe Mfg. Co.) of Philadelphia, or interests as- 
sociated therewith, already controlling the Selma Lighting 
Co. (capitalization $100,000 stock and $200,000 5% bonds, 
due July 1 1932). The new officers are: Joseph S. Keen 
Jr., President and Treasurer; George M. Bunting, Vice-Presi- 
dent; H. B. Hodge, Secretary, all officers of the American 
Pipe & Construction Co. (V. 88, p. 377).—V. 74, p. 1140. 

Southern Indiana Ry.—See Chicago Southern Ry. above. 
—V. 87, p. 1238. 


Southern Ry.—Sale of Bonds.—The company, it was an- 
nounced yesterday, has sold to a syndicate headed by J. P. 
Morgan & Co. $21,000,000 ‘‘development and general mort- 
gage’ 4% bonds, due in 1956, the proceeds of which will be 
used to take up the $16,000,000 5% collateral trust 5-year 
bonds maturing April 1. 


The. collateral under the 5-year bonds, which has a par value of $26,- 
086,325 (V. 78, p. 2385), will be deposited as part security for the bonds 
now sold (compare V. 82, p. 397; V. 86, p. 1468). The sale makes $41,- 
000,000 of the development and general mortgage bonds outstanding. 

Bonds Listed—The New York Stock Exchange has 
listed $328,000 additional first: consolidated 5s, issued in 


exchange for Charlotte Columbia & Augusta RR. first mort- 





gage 5% bonds, making the total amount listed to date 
$50,429,000, with authority to list from time to time prior 
to Jan. 1 1910 $709,000 additional bonds as they may be 
issued for the same purpose, making the total amount 
authorized to be listed $51,138,000.—V. 88, p. 376. 


Stephenville North & South Texas RR.—Sale of Halj- 
Interest.—A half-interest in this 43-mile road, completed in 
Dec. 1907 from Stephenville to Hamilton, Texas, has been 
sold, it is said, to St. Louis interests. An extension is pro- 
jected from Hamilton to San Antonio. B. C. Cage is still 
President.—V. 86, p. 338. 


Toledo & Indiana (Electric) Ry.—Bondholders’ Agreement. 
—A first mortgage bondholders’ committee consisting of 
R. R. Govin, Schuyler C. Schenck, Thomas H. Tracy, Ben- 
jamin L. Allen and Spencer D. Carr, announces by adver- 
tisement in a Toledo paper that the holders of a majority 
of the ($1,650,000) first mortgage bonds have become parties 
to a bondholders’ agreement dated Feb. 9 1909, copies of 
which have been deposited with the Ohio Savings Bank & 
Trust Co. of Toledo, O., and Knickerbocker Trust Co., 
New York City. Further deposits will be received for 30 
days from Feb. 23.—V. 86, p. 858. 


Underground Electric Rys., London. 
Companies .—F or 





Zarnings of Sub- 
half-year ending Dec. 31: 
Baker Street & Waterico Ry. 


Passengers, Gross Na Other Fited —Dividends— Balance, 
Last Number. Rev. Rev Income. Chges. Pref. Ord. Surplw. 
Hatj— £ £ £ £ £ £ £ 
LL, RES: 13,337,126 86,355 41,692 1,630 18,041 13,200 x9,834 2,247 
BOOT Satsai 10,662,876 69,249 25,323 706 17,545 13,200 4,470 ydef.9,186 
Great Northern Piccadilly & Brompton Ry, 
BO owen cn 16,990,501 143,235 70,766 1,441 46,546 7,101 17,589 972 
SOT oo seve 13,914,779 119,271 48,518 370 41,774 -—-[Not at hand.—Ed.] 
Charing Cross Euston & Hampstead Ry. 
2006. ..<... 13,015,363 94,067 36,824 ee CROP waded: coviic 5,268 
_ ae 9,881,357 74,328 12,974 Se eee cekae ei we ydef.5,627 
: Metropolitan District Ry. 
200Ss tous - 31,503,722 261,874 108,006 31,631 128,024z10,938 —-___- 675 
20CFiviccn. 25,808,732 224,463 68,394 28,488 131,273z10,938 -__-_. def.45,329 





x Includes half-yearly dividend at rate of 34% per annum on 172,845 £10 ordinary 
shares; also an additional dividend at rate of 244% per annum on 29,803 £10 
ordinary shares held by shareholders other than the Underground Electric Rys. Co, 

y Covered. by surplus from previous half-year or guatfanty, or both. 

z ‘Dividends on guaranteed stock.’’"—V. 87, p. 1664. 


Union Pacific RR.—New Vice-President.—Robert 8. 
Lovett, Counsel to the company, has been elected Vice- 
President to succeed W. D. Cornish, deceased.—V. 88, p. 
453, 296. 

Virginian Railway.—Branch—Bonds.—The shareholders 
will vote March 1 on making a contract with the Tidewater 
Company for the construction of the Winding Gulf. Branch, 
23 miles in length, in Wyoming and Raleigh counties, West 
Virginia. The cost. of the line will be met by an issue of 
$1,500,000 first mortgage 50-year 5% gold bonds.—V. 88, 
p. 508, 102. 


Western Pacific Ry.—Description of New Line to San 
Francisco.—-Blair & Co. are sending to their friends an illus- 
trated sc omg of 23 pages, prepared by a representative 
of the Denver & Rio Grande RR., entitled the “Story of the 
Western Pacific Ry.’”” We make the following brief digest: 


Cotristruction, Grades, &c.—Before Sept. 1909 there will be in o tion 
between San Francisco and Salt Lake City a new Pacific railroad, the most 
remarkable in point of construction and (estimated) earning power which 
the West has ever seen—the Western Pacific. In California a part of the 
new road is already in operation, and the completed line will be open to 


traffic early in 1909. 
de of the new road in no case exceeds 1%—that is, a 


The maximum 
rise of 52 feet to the mile. Westbound for 80% of its length the heavies 


grade is only 4-10 of 1%, or about 20 feet to the mile. 
Comparison Showing the Superiority of the Western Pacific as to Low Grades. 
—Mazimum gradienti— —Total ascent (ft.)— 


No. of. East- West- East- West- 

Summits. bound, bound. bound. bound. 

Canadian Pacific_._._2 summits 4.58% 2.2% 17,163 16,428 

Great Northern___.3 summits 2.2% 2.2% 15,987 15,305 

Northern Pacific._.3 summits 2.2% 2.2% 18,337 17,643: 

Union Pacifie— 

Cent. Pac. to San 

Francisco -. -_-- 3 summits 2.2% 2% 18,575 17,552 
Oregon Short Line 

to Portiand____5 summits 2% 2.2% 18,171 17,171 

Santa Fe. oui... . 6 summits 3.3% 3.5% 34,126 33,543 

Western Pacific.____2 summits 1% 1% 9,385 5,076 


As a result of its easy grade, the Western Pacific will be able to haul as 
heavy a train over the summit of its line with one locomotive as the best 
of other existing lines handles with three. There is a tremendous saving 
not on y in the cost of operation, but in maintenance and cost of equipment 
as well. The builders of the Western Pacific have adhered to the most 
exacting standard, driving a tunnel where a tunnel meant a lower 
or a shorter line, and putting in steel bridges and viaducts capable of 
carrying the heaviest loads. True, the cost will come close to $60,000 a 
mile; but this is low as compared with the initial cost of other lines plus the 
expense of later improvements. 

Traffic.—Northward, along the line of the new road, are the great tim- 
ber, mining and cattle industries. Of timber alone there are more than 
100,000,0 car-loads in the country tributary to the Western. Someof 
the most productive gold fields of California are in the territory traversed 
by the Western Pacific. There are also to be considered the manufactories 
of the State, which use raw material to the value of over $125,000,000 
annually and turn out over $360,000,000 in products. All this is without 
consideration of the agricultural product of the State, which is greater in 
value than all the others combined. 

m Sacramento to Oroville the line runs up one of the greatest fruit- 
Ha oe a po =e a: sian gong sooe of pen south from Oro- 
ville akland is the par opened to traffic, producing an importan 
income even before the road is finished. . 

Nevada is rich n mineral resources, and some of its most promis 
districts lie along the route of the new road, includ deposits of sulphur, 
borax and salt, . silver and copper. Moreover, tion has ved 
that the soil of Nevada is as rich as any in existence; in the ‘Trackee-Liorear 
river ogun ey the United States Government is reclaiming some 350,000 
acres of land: The country which is traversed by the Western Pacific is 
as rich in soil poten sieiiting at any in Nevada. 

Sp Garden, American, Indian, Mohawk and Sierra—these are but 
a few of the valleys waiting for the railroad to move their freight. In 
Spring Garden Valley, by the combination of a mile-long loop and a 7,300- 
foot tunnel, the engineers have maintained the standard of a 1% 
grade and a snow-free route. Beyond Mohawk Valley, in a territory 
S richness beauty, the lin Sterra Valley to Beck- 
wourth Pass and thence to western Nevada. At the n corner 
of this valley a tract of some 67,000 acres underlaii by water 
by means of artesian wells, and capable of great production, 
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wourth Tunnel, 6,006 feet in length, giving on to the eastern slope of the 
Sierras into Long Valley.. 

Just west of the State line, between Nevada and Utah, lies the great 
Flower Lake Pass Tunnel. From the eastern end of this mile long tunnel, 
on which occurs the highest elevation of the line, the road dips down into 
the great Salt Lake Desert, and runs eastward to Salt Lake City. On this 
section occurs what is probably the longest stretch of straight and level track 
in the West. Around the southern end of the Great Salt Lake the line 
moves into Salt Lake City, 923 miles by the road from the Bay of San 

ancisco. 6 

Fine Terminals.—At San Francisco the Western Pacific holds exceedingly 
valuable terminal properties on both sides of the bay. On the San Fran- 
cisco side it has 269 acres, of which those devoted to the local freight ter- 
minal, 53 acres in all, are in the heart of the city, only seven blocks from 
the City Hall. Connecting with this is the water-front equipment of 
aki yards and docks, comprising 216 acres. On the Oakland side there 
are 361 acres, and between the two lies the most direct passage across the 


bay. 

Littte Snow; No Snowsheds.—There will be no snowsheds on the Western 
Pacific. None will be necessary. During the winter of 1906-07 the snowfall 
at Beckwith Pass on the Western Pacific for December, January and 
February, the three worst months, aggregated only 21 inches, contrasting 
with 284 inches at the summit of the nearest competing line. The Denver 
& Rio Grande admittedly passes through most wonderful scenery. The 
new Western Pacific, an extension of the same system, will be a close second 
n this respect, and its snowless and snowshedless line will reduce the cost 
of operation and attract travel. 

Outlook.— No other section of the country is advancing in population, 
wealth and products at half the pace of those States included in the Pacific 
group, and as a result no other road has such an assured initial income or 
such a ay future as the Western Pacific. An important element of 
strength will be the connection with the other lines of the great Gould 
system. Compare V. 88, p. 102. 


Wichita Falls & Southern RR.—Bonds.—The Texas Rail- 
road Commission on Feb. 15 gave its approval to an issue 
of $700,000 bonds on the company’s 52-mile road from 
Wichita Falls to the coal fields at New Castle, Young County, 
Tex. Compare Wichita Falls Ry. in V. 88, p. 508.—V. 87, 
p. 1012, 1480. 

Wisconsin Central Ry.—Listed.—The New York Stock 
Exchange has listed $46,000 additional first mortgage 4% 
bonds issued for improvements, equipment, &c., making the 
total amount listed $24,589,000. 

Earnings.—For 6 months ending Dec. 31: 


Siz Operating Net Tazes Other Fized Balance. 
Months— Revenue. Revenue. Paid. Income. Charges. Surplus, 
1908_...- $3,876,596 $1,383,626 $176,181 def.$28,600 $716,955 $461,889 
a RUGGE Gee LORS SSS... 206 COS ccetecnine  dddévwde” Sede 


From the surplus as above for the six months in 1908 was paid quarterly 
dividend No. 1 on the preferred stock, 1%, paid Dec. 23 1908, calling for 
$112,671, and leaving $349,218 carried to credit of profit and loss account. 

Leased Line Certificates Proposed.—In the negotiations for 
the lease it is now proposed, subject to the approval of the 
Wisconsin Central stockholders, that the Minneapolis St. 
Paul & Sault Ste. Marie issue its 4% leased line certificates 
in the general form of the Illinois Central leased line stock, 
secured by the deposit of the preferred stock with the Bank 
of Montreal during the life of the lease, 99 years. 


The change has been made in the belief that a direct obligation of the 
“Soo”’ Line, with the right of the holders of the certificates to have the de- 
posited stock returned in case of default,-will be regarded as more attractive 
rage yy guaranty of dividends endorsed on the preferred stock.—V. 88, 
p. 508, 376. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Report.—For 
fiscal year ending Oct. 31: 


Fiscal Net Bond Dividends Boleo- 
Year— Earnings. Interest. Pref. Stock. Surre . 
RES on ne own $108,381 eG Raa peg ER nee defe 
RIE iii ens ee 657,986 113,775 (7%) $87,500 SUI. 4uu,.44 


—V. 86, p. 1045. 

American Blower Co., Detroit, Mich.—Consolidation .— 
This company was incorporated on Jan. 15 1909 under the 
laws of New York, with $1,500,000 0f authorized capital stock 
($750,000 being preferred),in shares of $100 each, all sub- 
scribed, as a consolidation of the fan and blower business of 
the old American Blower Co., with factory at Detroit ,and the 
Sirocco Engineering Co., with plant at Troy. No bonds 
provided for. The officers are: 


President, Ja mes Inglis, recently President of old American Blower Co. 
Vice-President and Treasurer, Charles H. Gifford; Vice-President, William 
C. Redfield: Secretary, Fred. R. Still. Principal office, Detroit. 


American Fork & Hoe Co.—Ali Bonds Called.—All of the 
remaining $138,000 first mortgage bonds of 1902 have been 
called for payment at the Citizens’ Trust & Savings Bank, 
Cleveland, on March 1, as follows: $54,000 at par and in- 
terest, being the regular sinking fund installment, and $84,- 
000 additional at 103 and interest. 


The company has $4,000,000 of authorized share capital (of which ha. 
is ¥ cumulative preferred), all outstanding except $52,800 common 
oa = 7% on preferred and 4% on common since April 1905.— 

. 85, Dp. : 


American Ice Co.—New Plan to Be Submiited.—Owing to 
the temporary injunction, as modified, restraining the con- 
vertible feature of the plan to issue $3,000,000 of 5% mort- 

age bonds, the stockholders’ meeting has been again ad- 
journed, this time until Monday next, when it is expected 
a new plan will be presented, omitting the convertible fea- 
ture. Argument on the continuance of the injunction was 
to have been heard yesterday.—V. 88, p. 508. 


American Pipe & Construction Co.—See Selma Street & 
Suburban Ry. under “Railroads” above.—V. 88, p. 377. ; 


American Telephone & Telegraph Co.— Basis of Conversion- 
The company, anticipating applications to turn the cone 
vertible bonds into stock under the option which will be 
operative from March 2 1909 to Feb. 28 1918, both inclusive 
(see advertisement in last week s “Chronicle and compar, 
V. 88, p. 453; V. 87, p. 1606), has prepared in printed formr 
for distribution a table of convertible bonds and thei- 
equivalents in stock and cash at the present rate of con 
version (namely par for the bonds and $133.7374 per share 
for the stock. he table shows (1) the number of shares of 


stock and amount of cash exchangeable for the face value 





of any number of bonds and (2) the amounts of accrued 
interest and dividends to be adjusted as of March 2 1909 
with the total net amount of cash payable ‘‘+” to and 
‘‘“_”? by the bondholders, in part, as follows: 





For Face Value.— Adjust Mch.2 '09. Total, 

Bonds. Shares. Cash. Interest. Divs. Cas 
$1,000 7 ($700) $63.84 $0.11 $9.64 “+ $54.31 
5,000 37 ($3,700) 51.72 0.56 50.98 “4” 1.30 
10,000 74 ($7,400) 103.43 1.11 101.96 et? 2.58 
25,000 186 ($18,600) 124.84 2.78 256.27 “_"" 128.65 
50,000 373 ($37,800) 115.95 5.56 513.91 "392.40 
100,000 747 ($74,700) 98.16 11.11 1,029.20 *—"? 919.93 


Decision.—See Kellogg Switchboard 
—V. 88, p. 508, 453. 


Associated Merchants Co.—Report jor Haljf-Year.—For 
half-year ending Feb. 1: 


Halj- Net Div. on 1st Div.on2d Div.on Extra Balance, 
Year. Earns. vf (2%%). pf.(8%). com(3%%) Divs. Surplus. 
1908-09. __$734,574 150,442 Reese ORBLE 008 | acoace $216,921 
1907-08__. 677,546 150,940 52,214 214,433 $116,823 43,136 


Extra dividends for the half-year in 1907-08 were \% of 1% each on the 
first and second preferred stocks and 1% on common stock. President 
Claflin says that in resuming extra dividends (see below) it seems wise to 
carry this season’s surplus income beyond regular dividend requirements 
($216,000) to extra dividend accounts so that ample provision may be made 
for contingencies while tariff revision is pending. 


Extra Dividends Resumed.—The extra dividend of \% of 
1% which was paid quarterly on the common stock from 
Sept.1905 to Dec. 1907, both inclusive, but during 1908 was 
omitted, has been resumed, payable March 1 along with 
the regular 134% quarterly to holders of record Feb. 24.— 
V. 87, p. 812, 616. 

Atlantic City (N. J.) Electric Co.—Report.—For cal. years: 


Cal Gross Oper. Net Interest Balance, 
Year— Earnings. Expenses. Earnings. on Bonds. Surplus. 
\., eee $293,594 $141,346 $152,248 $50,000 $102 ,248 
ph OB seas Ti 267,890 136,043 131,847 62,500 69,346 
—vV. 86, p. 1102. 


Atlantic City (N. J.) Gas & Water Co.—-Option Expires.— 
A Philadelphia paper on Feb. 9 said. 


The option that certain parties had on a majority of the stock at $55 a 
share has om uae and those who agreed to dispose of their holdings have 
been released. This offer was made for the purpose of securing control of 
the Atlantic City Gas & Water Co., with a view of eventually purchasing 
the Consumers’ Gas & Fuel Co., the new and competing company at Atlantic 
City. It appears the holders of the latter stock are averse to parting with 
their shares. Compare V. 88, p. 377. 


Bell Telephone Co. of Canada.—Report.—For cal. years: 


Cal. Year— Gross Earn. Net Earns. Divs.(8%). Bal.,Sur. 
5s ca es $4,580,606 $1,424,274 $1,000,000 $424,274 
19 9,656 1,043,797 871,018 172,779 


WT iaw da Shanes a 4,82 


Boston Steamship Co.—Dissolution.—The shareholders 
voted on Feb. 15 to dissolve the corporation. “The “Boston 
News Bureau says: 


On Jan. 7 last the company sold to the United States Government its 
steamships ‘“‘Shawmut’’ and ‘‘Tremont’’ for $1,213,282. The proceeds 
were insufficient by about $300,000 to pay the indebtedness, and although 
there was no obligation to do so, Kidder, Peabody & Co. handed to the 
Treasurer their check for the amount required, in order that the indebted- 
ness might be paid in full. The $530,000 5% bonds have already been 
retired at par, as have also the $921,000 notes, leaving only minor current 
expenses still to be paid. The stock, which was held mostly by a few 
individuals, will receive nothing in liquidation.—V. 85, p. 1515. 


Calumet & Hecla Mining Co.—~Settlement—Purchase.— 
Press dispatches announce that all differences between the 
company and A. 8. Bigelow have been adjusted,and that 
details have been arranged for the transfer of all the Sears 
Building holdings in the Osceola, Tamarack, Ahmeek, 
Seneca, Isle Royale and Laurium properties to the Calumet 
& Hecla Company, the number of shares involved being, 
it is stated, about 125,000, and the amount involved ap- 
proximately $8,000,000. 


All litigation by Mr. Bigelow against the Calumet & Hecla will be with- 
drawn and the injunction restraining the voting of the 22,671 shares of 
O ceola stock formerly owned will be dissolved and the annual meeting 
of that company take place early next month, when the Calumet Com- 
pany will elect its board under proxies recently solicited and assume the 
management. 


Notes Sold.—The company has sold to Lee, Higginson & 
Co. of Boston $950,000 3-year 5% notes; also $1,000,000 
10-year 5% notes callable in three years or thereafter at par. 
The firm, it is said, has re-sold the entire amount.—V. 88, p. 
377. 

Cambridge (Mass.) Electric Light Co.—New Stock.—The 
Massachusetts Gas & Electric Light Commission has sanc- 
tioned the issue of $20,000additional capital stock.—V. 85, 
p. 1340. 


Central Leather Co.—Report.—See ‘‘Annual Reports. 

Board Reduced.—The number of directors has been re- 
duced from 17 to 15, H. P. Darlington and J. Ogden Armour 
retiring.—V. 86, p. 796, 549. 


Consumers Gas & Fuel Co., Atlantic Clty, N. J.—New 
Stock and Bonds.—This company, incorporated in New 
Jersey in 1905, now has outstanding or shortly to be issued 
$1,000,000 of its $1,500,000 capital stock (all of one class, 
par of shares $25); also $300,000 of its $1,000,000 first consol. 
gold 5s, the remaining $700,000 being reserved to retire at 
or before maturity a like amount of underlying bonds. 


The new bonds are dated Feb. 1 1909 and are due Feb. 1 1959, but are 
subject to call at any interest period at 105 and interest. Interest payable 
F. & A. at Girard Trust Co., Philadelphia, trustee. Denomination, $1,000. 
See also V. 88, p. 378. 


Dominion Cotton Mills Co.—Lease Held Invalid.—See 
Dominion Textile Co. below. 


Dominion Textile Co., Limited, Montreal.—Lease of 
Dominion Cotton Mills Held Invalid.—Justice Demers at 
Quebec on Feb. 17, in the suit brought by Geo. E. Aymot 
and F. D. Mathys, minority stockholders of the Dominion 
Cotton Mills Co., representing, it is said, holders to the 
amount of $290,000, held invalid the lease to the Textile Co. 
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under the resolution dated Nov. 10 1905. The latter owns 
about nine-tenths of the $3,033,000 Dominion Cotton Mills 
stock. An appeal, it is thought, will be taken. 


The Court refers, among other things, to the fact that the property of 
the Cotton Mills Co., which under the terms of the agreement was to be 
returned to the company after 20 years, was calculated to have a working 
capacity of 15 years only, so that nothing could be returned at the time 
mentioned. If the judgment is allowed to stand, the Cotton Co. will have 
to be run as a se te company under its own management. Compare 
annual report in V. 86, p. 1588 and V. oo: 2 2347; V. 81, p. 1377, 1552. 

{Some weeks ago it was reported from Montreal that President Yuille, 

resumably acting for the original purchasers, had sold in London 
Si ,000,000 of the $5,000,000 common stock of the Dominion Textile Co. 
and had given an option for 30 days from Feb. 3 on $2,000,000 more at 
68 4. 0 official con irmation, however, is obtainable. Charles R. 
Hosmer was recently elected a director to succeed the late Samuel 
Carsley .—Ed.]—V. 86, p. 1588. 


Georgia Manufacturing & Public Service Corporation., 
Marietta, Ga.—Bankrupt.—Judge Newman in the United 
States Court at Atlanta on Feb. 4 approved the report of 
Special Master George D. Anderson, and adjudged the com- 
pany bankrupt. 


On August 1 1908 James T. Anderson of Marietta was made receiver in 
a petition of involuntary bankruptcy, but ten days later the matter was 
referred to the Master. The assets are stated as $1,316,430, while liabilities 
are put down at $1,459,876. 


Goldfield Consolidated Mines Co.—Dividends Resumed.— 
The directors on Feb. 25 declared a dividend of 30 cents per 
share, payable April 30 on stock of record March 31. This 
is the dividend foretold by the last annual report. The re- 
port submits the following figures and says: 





Production of mines of Co. during the year.— No. Tons. Gross Value. 
First class ores, averaging $41 50 per ton_----- 32,755.82 $1,359,895 
Second class ore, averaging value of $7 76 per 

ton, placed on reserve dump---.-...-----.---- 12,254.00 95,100 

Production of leasees operating on the property, 
averamine $37 01.968 Wn < caw ns none caumprase 25,539.66 945,196 
SE ve ee ea & wi es Mo mee 70,549.48 $2,400,191 
[The combination 20-stamp mill treated 28,473 tons containing $1,145, 


158, or $40.218 per ton.] 

This relatively small production was due to the fact that only the Com- 
bination mine and mill were in operation. No attempt has been made at 
production beyond the capacity of the Combination mill, although develop- 
ment work of magnitude has been prosecuted. The new mill will effect a 
saving of $2,000,000 per annum over the expenses of shipping. The out- 
put hereafter ought to net the company during the ensuing year not less 
than $550,000 per month. Compare V. 85, p. 1464. 


Grayson, McLeod Lumber Co. of St. Louis.—Bonds 
Ofjered.—Francis, Bro }{& Co. of St. Louis offer by advertise- 
ment on another page,at prices yielding 6%,the whole or 
any part of the unsold $238,000 serial first mortgage 6% 
$1,000 gold coupon bonds of various maturities, guaranteed 
by endorsement by Wm. Grayson and Nelson W. McLeod. 
Date July 1 1907. Total issue $600,000, of which $60,000 
have matured and been paid, leaving $540,000 outstanding. 
Interest payable Jan. 1 and July 1 at the Mississippi Valley 
Trust Co., St. Louis, trustee. The advertisement says: 


The bonds are secured by a first mortgage on 80,113 acres of land in Clark 
and Pike counties, Ark. with an amount estimated at 381,910,000 feet of 
log scale short leaf yellow pine merchantable timber standing thereon 
(valued at $3 per thousand, equaling $1,145,730), and also on the Grayson 
Mills on the property, with improvements, buildings and fixtures, in- 
cluding tram roads, tracks, sidings, &c., constructed at a cost of $600,000, 
and constituting one of the most complete plants in the United States. The 
comeeny is required to cut 15,000,000 feet of timber each 6 months and 
pay into a sinking fund $4 per 1,000 feet for all timber cut, to beapplied, first, 
to the payment of the mat bonds and then to the retirement of other 
bonds, to becalled at 103 and interest. By operation of the sinking fund 
the entire issue will mature or be paid wit less than 5 years, $120,000 
bonds being retired yearly. 


Hammond Packing Co.—Arkansas Anti-Trust Law Sus- 
tained.—The United States Supreme Court on Feb. 23 
(Justice White writing the opinion) affirmed the decision of 
the Supreme Court of Arkansas, which upheld the fine of 
$10,000 imposed on the company by the Circuit Court of 
Pulaski County for refusing to produce its books in a pro- 
ceeding brought to oust it from the State for violation of the 
State anti-trust law of 1905. 


The company was c with having consp red with other packers 

to fix the price of meat. e law, the constitutionality of which is sus- 

tained, provides for a fine of $200 to $500 for each offence. Justice White 

says it is the duty ofa erg to live in the light of day and to be pre- 

ae at  - time ‘“‘to exhibit its proceedings to its creator, the State.” 
- 77, p. 92. 


Hudson River Water Power Co.—Overdue Coupons.—The 
receivers have 7. lied for permission to pay the Nov. 1 1908 
coupons on the $2,000,000 first mortgage bonds, dated 1899, 


Trust Co. of America, trustee (V. 86, p. 1097; V. 88, p. 229). | 


—V. 88, p. 234, 55. 
Kansas Natural Gas Co.—Zarnings.—For calendar year: 


Cal. Gross Op. Ez.,Rents Int.,Rent Dividends Balance, 
Year— Earnings. & Taxes. L’sedProp.,&c. Paid. Surplus. 
pt Se $3,892,026 $834,205 $1,509,185 (534) $660,000 $888,636 
1907 784,206 8 SES Sea te es 1,207,067 


save 3,019,519 
—Vv. 87, Dp. 1302. 


Kellogg Switchboard & Supply Co.—Decision Setting 
Aside Control by American Faiohens Co.—The Illinois 
Supreme Court on Feb. 19 handed down a decision affirming 
that rendered Feb. 1 1908 by Judge Windes in the State 
Circuit Court at Chicago, setting aside the sale early in 1901 
of over $400,000 of the $497,000 stock to the American 
Telephone & Telegraph Co. 


The sale was attacked by Milo G. Kellogg, who organized the company in 
1897 (whose 3,334 shares were tcaneterior in his absence under general 
power of attorney), and minority stockholders. The lower Court restrained 
the American Telephone & Telegraph Co. from interfering in the manage- 
ment of the Kellogg Company, direct the President of the latter to remain 
in control as receiver for the Court until the issues had been passed upon by 
the upper courts, and stating that in the event of the inabilit 

to reach terms, the stock will be sold under decree of the Court. 

Judge Win said: ‘“‘A general purpose to get control of the largest 
telephone manufacturing establishment of the fadependent companies is 
shown, and the contract is void as against the law and the public policy of 
Tilinois, in that it tends to establish a monopoly, though not a complete 
one.” it was held that the transaction is void and that no title pas and 
that the complainants, Milo G. Kellogg and Barton, being still theo 
of the stock, are entitled to have restored as far as possible the conditions 
existing before the transaction.—V. 83, p. 1101. tnd 


des 











Kentucky Electric Co., Louisville, Ky.—Bond Issue.— 
A mortgage has been filed to the United States Trust Co. of 
Louisville, as trustee, to secure an issue of $500,000 first 
mortgage 5% gold bonds dated 1909 and due in 1924. The 
“Louisville Times of Feb. 13 said: 


The Kentucky Electric Co. bought a franchise on August 31 1906, to 
cover the entire city, paying $100,150 for the privilege. Under the fran 
chise current was to be supplied within two years in the underground dis- 
trict from Main St. to Broadway and from ist to 8th streets. Delayed 
ten months by legal proceedings, the company did not begin work until 
June 1907. t began operation, however, last August. oluntarily it 
has already built 10 miles of pole lines beyond the conduit zone. The 
company is capitalized at $600,000, which amount has been judiciously 
oe in the construction of a modern plant and distributing system. 
thaw officers are: R.E. Hughes, President; Lawrence Jones, First Vice- 

resident; Charles J. Doherty, 2d Vice-President; Bryan H. Allen, Secretary 
and Treasurer.—Ed.] Compare V. 83, p. 893; V. 84, p. 1251; V. 86, p. 
1592, 232. 


Lackawanna Steel Co.—T7'wo-Year Notes to Be Paid.—All 
of the $5,000,000 outstanding 2-year 5% secured gold notes. 
dated March 1 1907 will be paid at maturity March 1 at the 
office of the Central Trust Co., New York.—V. 88, p. 379. 

Laclede Gas Light Co., St. Louis.— Dividend Increased .— 
The directors yesterday declared a quarterly dividend of 
14%% on the $8,500,000 common stock, payable March 15 
to holders of record March 6. This increases the annual rate 
to 6%, contrasting with— 


ws op pena '95 to '97. 1898. 1899. ’00 to 03. '04 to '07. 1908 
Preferred, 5% cum 7 8 5 5 yearly. 5 yearly. 5 
Common (%) ----- J 0 3 3 4 yearly. 5 yearly. 5 


The company is controlled by the North American Co.— 
V. 88, p. 509, 297. 


Louisville Lighting Co.—Decision.—Judge Shackelford 
Miller in the Jefferson Circuit Court on Feb. 3 in three test 
suits brought by consumers held that equal rates must be 
charged to all consumers when the cost of supplying the 
service is the same. An appeal will be taken to the State 
Court of Appeals. The opinion is given in full in the “‘Louis- 
ville Courier’ of Feb. 4. 


The company [char customers for electricity 10 cents per kilowatt 
hour in districts in which no competition exists, but claims to have the 
right to take a lower rate, 5 cents, from other customers in territory where 
‘“‘a general active, present competition’’, or a potential or promised com- 

etition” exists, on the ground that such competition (by the Kentucky 

lectric and other companies and individuals) takes the districts con- 
cerned out of the operation of the general rule that consumers similarly 
situated and affec by similar conditions shall be equally treated. The 
Court says: ‘‘Defendant may charge all its customers either a 10-cent rate 
or a 5-cent rate, or mer oe a higher price to the one customer where 
the cost of service to h is higher; but, being a public-service company, 
it must treat all customers alike when the cost of service is the same. Any 
other rule would place the existence of one’s business at the caprice of 


ublic-service companies. * * As the business man cannot te 

tween his customers by the universal laws of trade, he can be protected 

poe f by requiring the public-service company to likewise obey se laws. 
and treat of its customers alike.’’ 


The effect of the litigation, it is claimed, will be to establish the 5--cent 
rate for electricity throughout the city.—V. 86, p. 1103. 


The Court of Appeals on Feb. 17 by a vote of 5 to 2, pending 
a hearing on the merits of the appeal from the above decision, 
in order that injustice to either party may meantime be 
avoided as far as practicable, decided: 


That the injuncton be left in force as to the territory where potential 
competition is anticipated, but dissolved as to territory where there is 
actual competition, the com y being permitted to cha 10 cents per 
kilowatt for electricity fu hed to the plaintiffs, provided it does not 
meres oa = territory where there is no actual competition a less sum. 
—V. 86, p. ‘ 


Manufacturers Light & Heat Co., Pittsburgh.—New 
President.—Director E. H. Jennings has been elected Presi- 
dent to succeed H. B. Beatty. r. Beatty will remain on 
the board.—V. 88, p. 503. 


Massachusetts Lighting Companies.— New Trustee.—Col- 
Frank 8. Richardson of North Adams has been elected a 
trustee.—V. 88, p. 234. 


Mergenthaler Linotype Co., New York.—Purchase Ap- 
proved.—The shareholders on Feb. 23 voted to purchase 
1) not less than a three-quarters interest in the British 
inotype & Machinery, Ltd. (and with it the Canadian lino- 
type business and assets), not more than $1,750,000 stock to 
be issued therefor; (2) the whole of the stock, or a controlli 
interest, in the Mergenthaler Setzmaschinen-Fabrik, G. M. 
B. H, on the basis of not exceeding $1,111,100 stock of the 
American Co. for the entire issue.—V. 88, p. 509. 


Mexican Light & Power Co.—New Directors.—The 
Mexican Tramway interests, having ya age 0 @ majority of 
the capital stock, on Feb. 17 elected the following board, 
all new except E. R. Wood: 

F. S. Pearson, who was afterwards elected President; Walter Gow and 
Miller Lash, Vice-Presidents, and Sir William C. Van a 2 A. Saat 


Julio M.Limantour, George Flett, Robert C. Brown and 
Compare V. 88, p. 292, 297, 454. 
Montreal Steel Works.—Report.—For calendar years: 


Calendar Net «Reserve Conting. Pref. Common Balance, 
Year— Profits. Acct. Acct. Div.(7%). Dividend. Surplus. 
Seer SPS SAU. ce eens {'! eect ne $56,000 (4)$28,000 $9,330 
oa ates Webel $50,000 $10,000 56,000 (7) 49,000 22,640 
—vV. 88, p. 55. 


Mississippi Glass Co., St. Louis.— Bonds Ofjered.—A. G. 
Edwards & Sons, St. Louis, are offering at a ield 


rice to 
about 54% a block of the first mortgage 6% » ted 
May 2 1904. Authorized, $1,000,000; outstanding, $691,- 
500. An advertisement says: 
Beginning Feb. 1909, a sinking fund will retire $25,000 of 
annually. The company has no other bonded deve and HB yd a 
gage may be placed upon the property during the life of these bonds. 
Bh ef property ee Se tre - A ne of bonds 
o ng. e net earnings were terest 
charges on these bonds. Compare V. 78, p. 1552; V. 84, Ps fst0" 
e & 


National Electric Lamp Oo.—Bonds Ojfered.—M 


Co., 218 La Salle St., Chicago, are offering at 95 and interest 


e, this company’s collateral 
Denomination $1,000. 


by advertisement on another 


trust 5% sinking fund gold bonds. 
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Authorized, $4,000,000; issued, $2,277,900, of which 


$1,668,900 have been sold, leaving $609,000, which are 
being offered simultaneously in Providence, Boston, Cleve- 
land and Chicago. Maturities: Series A, Nov. 1 1932, and 
Series B, July 1 1935, but subject to call on terms stated in 
V. 83, p. 1415. A sinking fund is provided to retire 3 1-3% 
of the bonds annually. circular says: 


The company was organized in 1901 and has acquired a number of the 
ost Important concerns manufacturing incandescent lamps in the United 
States. The companies are located in New York ity, St. Louis, 
cago, Oakland, San Francisco; Cleveland, Shelby, Ravenna, Warren, 
Youngstown and Fostoria, all of Ohio; Marlboro and Danvers, Mass.: 
Central Falls, R. 1., and St. Catharines, Ont. Substantially all of the 
shares of the capital stock, both preferred and common, issued and out- 
ae kas these companies, are pledged as security for the collateral 
nds. 

No et indebtedness prior to these collateral trust bonds can be 
created. one now exists, except $42,000 bonds, which are — retired 
$7000 annum, and real estate mortg: » $85,000, for which the 

ational Electric Lamp Co. is lable for interest and principal, and which 
can be retired at will. Lands, buildings, equipment and other assets, 
conservatively valued, provide a safe equity over the outstanding bonded 
debt. The company has ample working capital. The management is in 
strong and efficient hands. Net earnings, «ver six times interest charges. 

The consumption of incandescent lamps increases rapidly with the more 
extended use of electricity; {during the past 15 years it has practically 
doubled every five years. 


EARNINGS FOR YEARS ENDING OCT. 31 1908 AND DEC. 31 1907, 
1906 AND 1905. 


Net Bond Divs Bal. to 
Adjust. Earnings. Interest. Paid. Surplus. 
612 $414,231 $996,381 $127,820 $57,500 $811,061 


Gross 
Ending— Profits. 
Oct. 31 1908__$1,41 


Year Deprec.& 


Dec. 31 1907_. 1,313,586 460,306 853,280 131,502 7,500 714,278 
Dec. 311906... 878,648 202,890 675,758 104,266 7,500 563,992 
618,727 198,461 420,266 127,665 57,500 235,101 


Dec. ‘i 1905_- 
See further particulars in V. 83, p. 1415; V. 88, p. 380. 


National Water Supply Co., Hampton, &c., Va.—Fore- 
closure Suit.—The Knickerbocker Trust Co., trustee under 
the $1,000,000 mortgage of 1906, the coupons being in 
default, instituted foreclosure proceedings in the United 
States Court at Norfolk, Va., on Feb. 18. Compare V. 85, 
p. 605, 408. 


Nebraska§{(Bell) Telephone Co.—Report.—For calendar 


years: 

Calendar Gross Net Dito alance, Cotal 
Year— Earnings. Earnings. (6%). Surpus. Surplus. 

Fk iicnioaieen $1,852,191 $479,498 about $274,938 $204,560 $914,257 

Dita d nee 1,773,166 428.544 254,888 173,856 719,860 


New York Cab Co.—New Mortgage, &c.—On Feb. 9 a 
5-year 414% mortgage for $230,000 was filed to John A. 
Stewart and other trustees, covering properties on 31st, 
32d, 44th and 76th streets. 


The “assignments of intefest’’ issued by William T. Ryerson and Ira 
Brown under a; ment of Oct. 20 1887, Knickerbocker Trust Co., trustee, 
in and to ce first mortgage 6% bonds of the New York Cab Co., Ltd., 
to the Farmers’ Loan & Trust Co., trustee, dated 
called for payment at the Knickerbocker Trust Co. 
° The capital stock is reported unofficially as 
Compare V. 72, p. 187, 91. 


New York & Richmond Gas Co.—Listed.—The New York 
Stock Exchange has listed $74,000 additional first mortgage 
5% bonds, making the total amount listed to date $1,463,000, 
and has authorized $37,000 additional to be added on notice 
of sale, making the total amount to be listed $1,500,000, the 
full authorized issue under the mortgage. 

Earnings.—For calendar year 1908: 
ond Int. Bal.,Sur. 


Year— Tos. Net. B 

I a tices tap cs nse @ Atami eye $264 ,852 $117,140 $67,688 $49 ,452 

A SS aig SEE AS Raa 256,053 ° 63,460 34,348 
Total length of mains, 83.8 miles; total meters, 9,455; total services, 


7,725.—V. 87, D. 742. 
Niagara Falls Power Co.—Report.—For calendar year: 


Calendar Gross Net Other Bond Tazes, Balance, 

Year Earnings. Earnings. Income. Interest. &c. Surplus. 
1908 _._--- $1,681,941 $1,259,323 $88,705 $1,045,788 $144,949 $157,291 
pO 1,683,223 1,236,147 162,535 1,031,411 156,597 210,673 


—V. 87, p. 1360. 

Niles-Bement-Pond Co.—Favorable Decision.—Judge Cross 
in the United States Circuit Court, District of New Jersey, 
early this month rendered a decision dismissing the suit 
brought by the Bethlehem Steel Co. against the company for 
alleged infringement of two patents granted Feb. 19 1901, 
and assigned to the Bethlehem Co., covering the Taylor- 
White process for heating high-speed tool steel. The opinion 
is given at some length in the ‘‘Iron Age of this city of Feb. 
11. The Court says: 


It is obvious that the question of the validity of these patents is highly 
important. to all workers in the art, since they apply to substantially all 
steels for cutting tools in the composition of which chromium and tungsten 
or molybdenum appear, and to all temperatures agree in treating such 
steel for such purposes in excess of 1725 degrees F. If the patents are sus- 
tained, any considerable progress in the art will manifestly be impossible 
during the period of manneey thereby granted. This is not stated as a 
reason. why they should not be sustained, if they properly may be, but rather 
to indicate the serious nature and importance of any conclusion that may 

reached.—V. 84, p. 341. 


Nipe Bay Co.—Status.—In connection with the note offer- 
ing mentioned Feb. 13, an official statement was given 
out from which extracts are made as follows: 


Extracts from Letter of Andrew W. Preston, President of United Fruit Co., 
. Boston, Feb. 6 1909. 

Properity.—The Nipe Bay Co. is organized under the laws of New Jersey, 
and owns a tract of land comprising approximately 130,000 acres bore 2pm | 
on Nipe Bay, Cuba, where it has developed a sugar-cane plantation an 
mill along the most modern lines. To date there have been planted more 
than 22,000 acres of cane, of which about 21,000 acres are producing sugar 
this year. There have been built 51 miles of standard-gauge railroad tracks, 
mostly 60-lb. steel, and a wharf reaching deep water at a distance of 1,800 
feet from shore: equipment includes 11 locomotives and 335 steel-frame 
cars. The entire factory building, constructed of steel, has been completed 
and machinery installed sufficient to take care of the cane from acreage 
now productive. The mill is so situated that the sugar and molasses are 
loaded directly on vessels. About 2,000 men are employed at the com- 

ny’s plantations and mill the year round, increasing to about 3,000 

uring the busiest months. The total cash expenditure for development 
work to date exceeds $6,700,000. This does not include commissions and 
interest during construction or the cost of the land. A conservative 
estimate of the value of the land before any improvements were made is 
$1,250,000. (See further particulars in V. 83, p. 1382.) 

‘. As only about 30,000 acres of cane are required for the present mill, 
there remain 100,000 acres of land available for additional sugar proposi- 
tions or other commercial purposes. ; 





Control.—The United Fruit Co. owns (V. 84, p. 1057) n 
common stock of the Nipe Bay Co., oo & substantial 
ment and constituting control. The Nipe Bay Co. has 
except for advances made to it by the United Fruit Co. 

Output—Comparison with Neighboring Plant.—The United Fruit Co. owns 
a large mill an suger plantation on the adjoining Bay of Banes, 8 miles 
away. The two have each te, capacity of 900,000 to 1,000,000 
lbs. of sugar. The wigs mill has been thoroughly tried out by the produc- 
tion of about 70,000,000 Ibs. of sugar d © last two years, while the 
Gansenons were in proses of development, and the fact that we have at 

Ipe 21,000 acres of cane as against an eq gerpage at_Banes, and as 
against an average for the two preceding years of 16, at Banes, convinces 
me that our success in producing sugar at a profit at Banes will be fully 
eqpaled and, in fact, should be bettered at Nipe. The output at Nipe 
since the present grinding season began late in December has been to Feb. 3 
17,331,200 lbs., as against 13,468,800 Ibs. at Banes. In 1907 and 1908 
the average net earnings of the Banes plant upon an average production 
of 79,500,000 Ibs. were $515,000 per year. 

The output at Nipe this nap will be about 100,000,000 lbs. of raw sugar 
and the net profits should be at least $500,000, as against annual interest 
on these notes of $210,000. The proceeds from e of molasses on the 
present production of cane are about $100,000 per year. 

Capitalization of Nipe Bay Co.—First mortgage 6% notes, due June 1 
1909 ($2,750,000 from the prossecs of the new $3,500,000 issue now 
offered will be deposited with the City Trust Co., Boston, to pay these 
notes), $2,750,000; 10-year 6% debentures, due 1917 (V. 84, p. 1057), 


all the 
invest- 
no floating debt 


$1,600,000; preferred stock (sold for cash, V. 81, p. 215), $2,000,000; 
commen stock (issued chiefly in payment for land, V. 84, p. 1057), $3,- 


Sinking Fund for New Note Issue.—The deed of trust will provide for a 
cash sinking fund of $150,000 per annum, payable June 1 in 1911, 1912 
and 1913, to purchase and retire these notes at not exceeding 105 and 
interest; but in case the company before June 1 1911 has expended toward 
the construction of a third unit to its mill and the planting of 10,000 more 
acres of cane, at least $300,000, and before June 1 1912 a total of at least 
$600,000 for these purposes, and before June 1 1913 has completed these 
improvements, this sinking fund provision may be waived. The cost of 
such additions to the mill and plantation, if made, would be about $1,- 
000,000 and the coring capacity would be in about 50%. 

{Compare last annual report of United Fruit Co. in V.87, p. 1356, 1417 
also see V. 87, p. 1609.]—V. 88, p. 454. 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. 8.— 
Report.—For calendar years: 


Cal. Profits Int.on Dep.,Sink. Pref.Di+v. Common Balance, 
Year— for ar. Bonds.&c. Fund,&éc. (8%). Dividend. Surplus. 
1908___.$734,701 $281,650 $279,220 $82,400 (134)$74.814 $16,617 
1907___. 944,791 266,886 274,428 82,400 (6) 299,256 21,821 


—V. 86, p. 1587. 


Osceola Consolidated Co.—Settlement—Sale of 
Additional Stock.—See Calumet & Hecla Mining Co. above.— 
V. 88, p. 381. 


Phoenix Iron Co., Philadelphia, Pa.—Called Bonds.— 
Thirty ($30,000) first mortgage 6% gold bonds, dated Sept. 1 
1890, have been called for redemption on March 1 at 102 at 
the Pennsylvania Co. for Insurances on Lives and Granting 
Annuities, Philadelphia, trustee —V. 85, p. 1459. 


Quaker Oats Co. (Chicago, Ill.).—Report.—For fiscal 
years ending Dec. 31: 
Calendar Net Depreciation & Dividends Balance, 

Year— Profits. Construction. Paid. Surplus. 
ST a eee ow ea $1,125,748 $154,610 $869,410 $101,728 
LOG? emees dada isis 1,365,166 151,412 869,110 344,644 
—vV. 87, p. 550. 

Quincy Mining Co.—Report.—For the calendar year: 
Year. Gross. Net. Oth.Inc. Constr’n. Dividends. Balance. 
1908 .$2,796,230 $542,372 $16,393 $104,604 (18) $495,000 df. $40,839 
1907. 3,717,501 1,485,851 21,521 210,700 (54)1,485,000 df. 188,328 
1906. 3,159,011 1,334,134 27,411 138,560 (50)1,250,000 df. 27,015 


Total surplus Dec. 31 1908 was $991,365. A quarterly 
dividend of $1 per share (4%) will be paid March 22. See 
V. 86, p. 1228. 


San Diego (Cal.) Consolidated Gas & Electric Co.— Notes 
Called.—The entire issue of $250,000 7% gold notes issued 
under agreement dated April 1 1907 has been called for 
redemption at par and interest at The New York Trust Co., 
trustee, on April 1.—V. 86, p. 1228. 


Sheffield Coal & Iron Co.—Reorganized Company.—This 
company was incorporated at Albany on Feb. 24, pursuant 
to the reorganization plan of March 1 1908 as modified in 
October last (V. 86, p. 671; V.87,p.1091). The authorized 
capital stock is $3,250,000, of which $750,000 is to be 6% 
pretarinn and $2,500,000 common stock. There will also 

e an issue of $750,000 first mortgage 5% bonds and 
a small issue of 3-year 5% notes Ft sn less than $80,000), 
secured by an equal amount of the bonds. The directors are: 


Edmund C. Converse of Greenwich, Conn.; James Gayley, C. William 
Fink, Phila.; Wm. R. Walker of New York; William Easshorn of New 
Orleans; Randal Morgan of Philadelphia; Edwin G. Rust of Sheffield, 
Alfred Clifford of St. Louis; William M. Douglass of 

. 87, D. ‘ 


Southern Pine Lumber Co. of Texarkana, Ark., and 
Diboll, Texas.—Bonds Ojfered.—Clark L. Poole & Co., 
Chieago, are offering at par and interest the unsold oP nonin 


Ala.; 
Allentown, Pa.— 


of the present issue of $750,000 first mortgage 6% serial 
gold bonds, dated Oct. 1 1908. Denominations, $1,000 and 
500 (*), maturing $50,000 semi-annually beginning April 1 
1909 and ending April 1 1916, but redeemable on any interest 
period on 60 days notice at 102 and interest. Principal and 
interest payable at Central Trust Co. of Illinois, trustee, 
Chicago. Total authorized bond issue, $1,000,000. 


Southern Steel Co.—Injunction Denied.—Judge Noyes in 
the United States Circuit Court in this city on Thursday, in 
the action brought by George H. Schuler, the holder of about 
$2,200,000 common and preferred stock, denied the appli- 
cation to continue the order which temporarily restrained 
the reorganization committee from carrying out the plan 
(V. 86, p. 1288). 


The. Court says: “It is admitted that the complainant and all 
other stockholders have had their privilege of participating in the re- 
organization upon the same basis. e fact that those who advance new 


funds will receive far more in new securities than those who advance aon 

is only the ordinary incident of a reorganization after a judicial sale. 
stockholders joining in the 
by them to the minority.’’ 


does not indicate fraud nor that the majorit 
reorganization have failed in any duty ow 
Compare V. 88, p. 455, 105. 
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Standard Roller Bearing Co., Philadelphia.— New Director. 
—Edwin Packard of New York (Vice-Pres and Chairman 
of the Federal Mining & Smelting Co,) has been elected a 
director to succeed M. D. Sloane.—V. 86, p. 985. 


Stanislaus Electric Power Co.—/Foreclosure.—Preliminary 
to the carrying out of the reorganization plan (V. 88, p. 235), 
the company’s property was on Feb. 16 placed in the hands 
of George H. Whipple,as. reeeiver,by Judge De Haven in 
the United States Circuit Court at San Francisco upon 
application by the Knickerbocker Trust Co., mortgage trus- 
tee, in a suit, to foreclose the $6,000,000 mortgage. At the 
same time Vanderlynn Stowe of San Francisco was made 
receiver of the Tuolumne Water Power Co. (controlled) in 
a suit to foreclose the $350,000 mortgage of that company. 
A representative of the Stanislaus Co. is quoted as saying: 


Assents representing practically all the stock and nine-tenths of the 
bonds were focekved to the plan, but E. H. Rollins & Sons, holding $600,000 
in bonds, dissented. In order to effect the reorganization the receiverships 
were necessary; they will also serve to clear the title. 

[Am exchange ‘ay : ‘‘All the stock of the new company to be formed is to 
go to the United Railways Investment Co. in exchange for $900,000 of its 
preferred stock and $900,000 of its common stock, at value. There is 
a stipulation by which this stock may be turned back to the Investment 
Co. on the basis of $40 for the common stock, or $360,000, and $60 for the 
preferred, or $540,000, making in all $900,000. 

At San Francisco on Feb. 11 judgment by consent for $624,029 was 
entered hy Judge Troutt in favor of the Union Construction Co. against 
the Stanislaus Hiectric Power Co.—Ed. “‘Chronicle.”"]}—V. 88, p, 235. 


Tennessee Copper Co.—Report.—For calendar years: 


Cal. Copper Royalties, Bond Bond Deprec'n Dividends Balance, 
Year. Prod’n. &c.,rec’d. Int. Disc., &c. Acct. Declared. Surplus. 
1908 ___$368,492 $44,682 $20,000 $18,405 $50,000 (5) $250,000 $74,769 
1907___ 839,958 60,716 20,000 10,039 70,000 (13) 650,000 150,635 
1906__. 867,062 91,766 21,007 7,500 106,000 (10) 500,000 324,230 


Dividends deducted above were: In 1908, 5% paid Sept. 30 1908 (no 
later dividend being declared); in 1907, 8% paid Aug. 1907 and 5% paid 
Feb. 15 1908; in 1906, 5% paid July 1906 and 5% in Jan. 1907. 


Vew Officers. —Frederick Lewisohn has been elected Presi- 
dent to succeed J. Parke Channing, resigned; James Philips 
Jr., Vice-President; and Walter Lewisohn, Treasurer, in 
place of J. H. Sussman, resigned, the latter being succeeded 
as director by Sidney Riddlestorffer.—V. 87, p. 1424. 


Texas Company.—Rejinery at Bayonne, N. J.—Ground 
was broken at Bayonne, N. J., on Feb. 16 for a large refinery 
on which the company, it is understood, will expend several 
million dollars. he “‘Manufacturers’ Record” of Baltimore 
for Jan. 21 1909 contained an article regarding the history 
of the company. Compare V. 87, p. 1424; V. 86, p. 606. 


Tuolumne Water Power Co.—F oreclosure—Receivership.— 
See Stanisalus Electric Power Co. above and in V. 88, p. 235. 


Union Ferry Co.—Bonds Canceled.—We have confirmed 
the report that the company some time since purchased in 
the open market and canceied $700,000 of the outstanding 
$2,200,000 of first mortgage 5% bonds, reducing the amount 
outstanding to $1,500,000. 

No securities, it is stated, have been issued to take the place of the bonds 


retired, no loan has been obtained on account thereof, nor is the payment 
made with the proceeds of sale of any property.—V. 87, p. 1537 


United Fruit Co.—Oj/fering of Notes of Controlled Company 
—Ofjficia Statement .—See Nipe Bay Co. above and in V. 88, 
p. 454.—V. 87, p. 1609. 


United Railways Investment Oo.—<Stock, &c.—See 
Stanislaus Electric Power Co. under ‘Industrials’ below.— 
V. 88, p. 507, 453. 


United States Steel Corporation.—Prices for Steel and 
Iron.—lIn its bearing on the announcement made last week 
as to the modification of prices (see p. 509), the following 
from the “Iron Age’’ of New York for Feb. 25 is of interest: 


As yet there are no facts upon which to base any opinion concerning the 
effect of the price reductions in stimulating business. There have been no 
sales of consequence and it may take some weeks before the skirmishing is 
over and round tonnages are placed. It is tennage that is wanted by the 
mills, and the prices will be made to bri it out. There are indications 
of a friendly spirit among some of the leading interests, so that the term 
“price war’ should not be indiscriminately used. 

It is only in a few lines of mill products that prices have been openly 
made, and some of the published reports regarding other lines are un- 
doubtedly e erated. he leading pipe mills have issued new discounts 


on merchant pipe showing reductions ranging from $6 to $10 ton. It 
is probable that the price for billets will be made $22, Pittsburgh. There 
is no truth in the reports that the price of steel rails has been reduced from 


$28 to $25; the opinion is expressed, however, that they may be affected 
by the struggle. teel bars are openly down to 1.20c., Pittsburgh, although 
some leading sellers decline to commit themselves beyond July 1. So far 
as we.can learn, no prices lower than 1.30c., Pittsburgh, have yet been 
named by anybody on structural material and on plates; the reports that 
.25c. is being done cannot be confirmed. Hoops and bands have been 
ced $4 perton. While it is admitted that some sharp concessions have 
been made on sheets, no exact figures are available. 
One point which cannot be too strong insisted upon is that the decline 
in prices of finished iron and steel has discounted any possible effect of a 
reduction in the tariff duties on iron and steel upon the domestic markets. 


Comparison of Prices. 
Feb. 24 Feb.17 Jan. 27 Feb. 26 


1909. 1909. 1909. 1908. 
Bessemer pig iron, Pittsb., per gross ton..$16 40 $1690 $1715 $17 90 
Steel billets, Pittsburgh, per gross ton____ _... 2500 2500 28 00 
Wire rods, Pittsburgh, per gross ton____._ 33 00 33 00 33 00 35 00 
Steel rails, heavy, at » per gross ton_. 28 00 28 00 28 00 28 00 
Steel s, Pittsburgh, per pound_______ 1 20 1 40 1 40 1 60 
Tank plates, Pittsburgh, per pound_____ 1 30 1 60 1 60 1 70 


Rails from Subsidiary’s New Plant.—The new plant of the 
subsidiary, Indiana Steel Co., at Gary, Ind., began rolling 
rails on orders last week, and is operating at small but 
steadily growing capacity. Seven of the open-hearth 
furnaces at Gary have been fired and are producing steel.— 
V. 88, p. 509. 

Westinghouse Machine Co.— New Directors.—J. Dennison 
Lyon and H. M. Brackenridge have been elected to the board, 
which now includes: 


H. C. Bughman, H. M. Brackenridge, J. D. Callery, J. Dennison Lyon, 
William McConway, Horace E. Smith,@John F. Wallace, George Westing- 
house and H. H.,;Westinghouse.—V. 8 p. 1609. 





—The 65th annual statement of the New England Mutual 
Life Insurance Co., 87 Milk St., Boston, published in the 
advertising columns of the “Chronicle’’ last week, shows 
that this old line company held its own during a year when 
business was at a standstill, railroad earnings decreasing and 
all commercial activities in a depressed condition. There 
were issued and paid for during 1908, 7,230 new policies, for 
$17,965,246, an increase of 344 policies and $1,912,603 
insurance over 1907. The terminations by death, endow- 
ment, &c., were $11,923,708, resulting in an increase of 
insurance in force of $6,041,538, and. bringing the total 
amount of the company’s insurance outstanding up to $184,- 
913,858. On Dec. 31 1908 the gross assets were $47 ,980 ,647 , 
an increase during the year of $3,797,772, while the gross 
liabilities of all kinds amounted to $43,276,655, leaving a 
surplus of $4,703,992 (or $1,680,249 more gross surplus than 
last year), out of which the directors apportioned. dividends 
to policy-holders of $1,200,000, leaving a net surplus of 
$3,503,992, an increase of $486,249 over last year. The 
officers of the compen? are Alfred D. Foster, President; 
D. F. Appel, Vice-President; J. A. Barbey, Secretary, and 
William F. Davis and J. G. Wildman, Asst. Secretaries. 
Seth H. Whiteley, 220 Broadway, and Lathrop E. Baldwin, 
141 Broadway, are the New York managers. The detailed 
report, with a complete list of the company’s investments, 
&c., will be mailed upon application to the home office, 87 
Milk St., Boston. 


—One of the most substantial trust companies in this coun- 
try—the Pennsylvania Company for Insurances on Lives 
& Granting Aunuities of Philadelphia—reported in the last 
(1908) statement that the amount of its invested trust funds 
was $142,401,252. There was also a cash balance in trust 
accounts of $3,757,378, making total trust funds. $146,158,- 
631 on Nov. 27 1908. This is stated to be the largest of 
any financial institution of this description in the United 
States. The Pennsylvania Company, with a perpetual char- 
ter, was incorporated March 10 1812, has $2,000,000 capital, 
$3,656,823 surplus and undivided profits, $16,802,138 de- 
posits and aggregate resources of $22,567,808. C. S. W. 
Packard is at the head of its administration, and his asso- 
ciate officers are: Lewis A. Balz, Vice-President; Thomas 
S. Gates, Trust Officer; A. V. Morton, Treasurer; John J. R. 
Craven, Secretary; L. C. Cleeman, Asst. Prusté Officer; 
William L. Brown, Asst. Secretary, and 0. 8. Newhall, 
Asst. Treasurer. 


—A. M. Kidder & Co., 18 Wall St., are offering for sale 
at prices to yield 4.10 to 6%, $100,000 International Navi- 
gation Co. first mortgage 5% sinking fund bonds; $100,000 
Missouri Kansas & Texas Ry. first and refunding 4%; 
$50,000 Toledo & Ohio Central Ry., Western Division 
(Hocking Valley) first mortgage 5%, and $50,000 of the 
same road’s general mortgage 5%; $100,000 Nassau Electric 
Ry. (Brooklyn Rapid Transit) consolidated 4%, and 
$50,000 Central RR. & Banking Co. of Georgia (Central of 
Georgia Ry.) collateral trust 5%. A circular describing 
these issues and 16 guaranteed stocks exempt from tax, 
returning 3.85 to 5.70%, will be mailed to readers of this 
paper on request. 


—Corporations desiring fidelity bonds for their officers 
and employees are referred to the annual statements for 
1908 of The Guarantee Company of North America and of 
the United States Guarantee Co., presented in our adver- 
tising columns to-day. The surplus of each company has 
been accumulated wholly from earnings—no part of it having 
been contributed by stockholders. Both companies are 
under practically the same management, being that_which 
introduced fidelity insurance on this continent over forty 


years ago. Each company avoids the transaction of a 
“‘surety’’ business, which so often involves large and hazard- 
ous risks, upon court, contractors’ and depository bonds. 


—aA useful card-board folder of the New York and Brook- 
lyn trust companies is now being distributed by Lutz & 
Littleton, specialists in bank and trust company stocks, 
25 Broad St., this city. In concise form this fol shows 
the comparative deposits of all the trust companies in 
Greater New York before and after the penis and at the 
present time. The capital, surplus an rofits of each 
com any is indicated as well as the par and book value of its 
stock, the yearly dividends and the bid and asked prices for 
Feb. 10.. A copy will be sent on application to bank and 
trust company investors, directors, stockholders and officials. 


—To accommodate increased business, James K. Rice Jr. 
& Co., specialists in inactive securities, have moved from 
their former offices on the sixth floor of 33 Wall Street 
(Mechanies’ Bank Bldg.) to a latger and finer suite of bank- 
ing rooms on the fourth floor of the same building. The 
firm was organized last October, and is now one of the best 
known and most active concerns on the Street. The co- 

artnership consists of James K. Rice Jr., Raymond J. 

hatry and Irving M. Day. 

—A useful bond circular has recently been issued b 
Schmidt & Gallatin, members of the New York Stock 
Exchange, 111 Broadway. The firm has arranged a repre- 
sentative list of the bonds most desirable in the present 
market, under certain classifications, as “gilt-edged first 
mortgage railroad bonds,” ‘good railroad bonds,” “semi- 
speculative railroad bonds,” “first-class industrial bonds’’ 
and “industrial bond investments of second class.” 
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THE NORTHERN CENTRAL RAILWAY COMPANY. 








7 FIFTY FOURTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1908. 








Baltimore, Md., February 17 1909. 


The Board of Directors submit herewith to the Stock- 
holders of the Northern Central Railway Company a synop- 
sis of their Annual Report for the year 1908: 


The gross earnings of all lines directly operated were- --~.---- $11,264,986 10 
Operating expenses, including taxes_..-.....-------.---- 9,036,065 88 
Net earnings from operation.............-..------------ $2,228,920 22 
Deduct rentals paid roads operated on basis of net earnings- - 122,101 26 


Net o une earnings, the Northern Central Railway Co... $2,106,818 96 
To which d: 
Interest on investments_........-.-...-.--- $890,510 59 
Interest, general account, rents and other items 356,538 55 


1,247,049 14 
SORE ok ka dn nec ccdbbwecenetnbetdsosacone $3,353,868 10 
Deduct: 
Fixed rentals of leased roads...-.......--.--- $308 ,460 08 
Interest on bonded debt_......--...-...---- 347,315 00 


Hire of equipment, interest on mortgages, 
und rents and Car Trusts, and other 
DEE ctidcuctbekunesnanuewe Uinbatentae a 338,494 41 


994,269 49 

SE. RES vit chert tnaddnnisabagecihebneoenep $2,359,598 61 
From this amount the following amounts have been deducted: 
Payment account principal of Car Trusts-_.-.-. $59,381 62 
EAE OE ivi in os ond keene nwraaveve nego 1,547,400 00 

Amount transferred to Extraordinary Ex- 

SDE: FU 6. b> cab kdia sinunemesnoane 600,000 00 

——————__ 2,206,781 62 

Balance transferred to credit of Profit and Loss_.......---- $152,816 99 

Amount to credit of Profit and Loss Dec. 31 1907...--..--.-- 4,443,526 23 

Add sundry credits during the year_....-...--.-.--------- 230,029 07 

Amount to credit of Profit and Loss Dec. 31 1908 -._--.--- $2,826,372 29 

TRAFFIC. 


The number of tons of freight moved was 20,226,288, a 
decrease of 4,827,265, or 19.27%. The number of passen- 
gers carried was 4,498,258, a decrease of 618,748, or 12.09%. 

GENERAL REMARKS. 

It will be seen that the industrial depression referred 
to in your last report as having commenced in December, 
1907, continued throughout the past year. It is still in 
force, and, as will be noted from the statements herewith 
submitted, has seriously affected both your traffic and rev- 
enue, the latter showing a falling off of $1,972,511 90. 
Your freight traffic shows a decreased tonnage of 4,827,265 
tons, or nearly 20%, with a corresponding reduction in 
ton mileage, and it was only through severe economies 
in the movement of your traffic and in other operating ex- 
penditures that favorable net results were obtained. In 
your passenger business the volume was reduced over 12% 
and the mileage nearly 9%, while, owing to increased cost 
of movement, there was a {oss of over 4 mills per passenger 
per mile in the handling of this traffic. It would seem to be 
clear from this statement that no justification can be found 
for the attempts to force down, by legislative enactments, 
the rates on this class of traffic, if the present facilities and 
comforts are still to be enjoyed by the traveling public. 
Through the policy pursued by your management of largely 
restricting Std expenditures, there was a net income, after 
payment of interest, taxes, fixed rentals, and other charges 
and advances, of $2,359,598 61. 

Out of this there was paid the regular dividend of 8%; and 
after deducting the payment on account of principal of car 
trusts, the sum of $600,000 was transferred to the Extraor- 
dinary Expenditure Fund, and the balance, $152,816 99, 
transferred to the credit of your Profit and Loss account. 
It will be noted that the Extraordinary Expenditures for 
the year, amounting to $485,035 91, were defrayed out of 
the fund already standing on your books for that purpose. 
In view of the fact that larger expenditures must be made 


this year in order to fully maintain gd property, and of 


the further outlay that will probably be required in connec- 
tion with a new freight yard near Sunbury, it has been 
deemed wise to increase this fund for these and similar pur- 
poses. 


CONDENSED GENERAL BALANCE SHEET DEC. 31 1908. 


ASSETS. 
Cost of railway, Real Estate and Equipment_._....._.___- $20,981,361 98. 
Securities Owned..........___ Widisdhivcdcudsinahudtuc mate 
Current Assets: nee oe 
Cash (in hands of Treasurer and on special 
de ERG ER ag oR a RE Rh PRT $2,330,936 62 
4 SE Ra RE eee a 302,180 80 
SE REG Gar rs 630,750 00 
Due from Individuals and Companies and 
ob | ERS a a eae 317,371 14 
WEEE Bike eaWhbc cu Wcdbbee bec ca scewe 741,192 40 
————————_ 4,322,430 96 
Depreciation fund for coal lands of the Shamokin Valley & 
ottsville Railroad Company...........-.-..-....--.. 520,000 00 
LIABILITIES ak renege 
a il $19,342,550 00 
Funded Debt (including mortgages and ground rents) __-__- _ 6,946,827 02 
Car Trust Principal and Taxes charged out awaiting settlement 455,203 77 
Extraordinary Expenditure Fund._.._....___..___...._- 908,741 24 
Current Liabilities— 7 
Vouchers and pay-roll checks......_...._._- $752,493 98 
Interest accrued on funded debt_..._......- 123,891 25 
Epa Guner GUDON oak on ose ddanocucd 315,295 72 
Interest matured on bonds and dividends un- 
I i ed os tke cb e adclinne dae 3,219 50 
EY SN i Sa A Oe 51,902 79 
Dividend payable Jan. 15 1909_......__..__. 773,700 00 
EE Givens deh sneigue dime cimbame bale 132,609 58 
————— 2,153,112 82 
Depreciation fund for coal lands of the Shamokin Valley & 
otteville Railroad Company.......................- 520,367 38 
Te Ue Ca. oudaepatalinadbbancostecudekbdkhebou 2,826,372 29 


$33,153,174 52 

The items of extraordinary expenditure for the year were 

the completion of increased facilities at Grain Elevator No. 3 

at Canton, the replacement of freight equipment by cars 

> oD amg capacity, and a small outlay for right of way, as 
ollows: 


es eaansilslindnin ib elyenis $10,985 77 
Construction— 
Canton, completing extension of Grain Elevator No. 3_._-. 242,112 56 
~—_ ment— 
uilding 512 Pool[Freight Cars, &c_......-.......-_- 231,937 58 
EN RETREAT, ESS 5 SE a A ER $485,035 91 


There was no change in the mileage of your company’s 
lines during the year. 

There were 1,125 tons of new steel rails and 192,837 cross- 
ties used in repairs and renewals. 

One new standard freight locomotive was built by the 
Baldwin Locomotive Works, to replace an Elmira & Williams- 
port Railroad locomotive which was destroyed in an accident; 
and nine second-hand freight locomotives were purchased 
from the Pennsylvania Railroad Company to replace a like 
number of old freight locomotives withdrawn from service. 

Nine second-hand passenger coaches were purchased from 
the Pennsylvania Railroad Company, to replace the same 
number of old passenger coaches withdrawn from service. 

Two hundred and eighty-two class ‘“XI” steel underframe 
box cars were built by the Pressed Steel Car Company, to 
it, 8g in part cars destroyed or sold. 

e Insurance Fund amounted to $1,101,455 98 on§/De- 
cember 31 1908, the gain for the year being $83,509 24. 

There were carried on the rolls of the Pension Department 
at the end of the year 177 employees and the pensions paid 
during the year amounted to $42,345 53. 


By order of the Board. 
JAMES McCREA, 
President. 








—Millett, Roe & Hagen, bankers and members of the New 
York Stock Exchange, announce that they will move to their 
new offices at 33 Wall St. on Monday chi. The firm 
has leased the entire first floor of the Mechanics’ National 
Bank Building, above the offices of the Mechanics’ National 
Bank, and will have an elegant suite of offices. Millett, 
Roe & Hagen, beginning business at their old location, at 
3 Broad St., in the Drexel Bldg., Jan. 1 1903, have been 
large dealers in high-grade bonds and stocks, and maintain 
a branch office in Boston at 10 Post Office Square. The 
members of the firm are: Stephen C. Millett, Alexander 
V. Roe, A. Hagen and Alfred Graham Miles. 8 

—N. W. Harris & Co. have leased from the Caledonian 
Insurance Co. the entire ground floor of the latter’s building 
at 50-52 Pine St., which adjoins the present office of Harris 
& Co. at Pine and William streets. e two offices will be 
connected, thus doubling the ground floor space of Harris 
& Co.’s quarters. The new space will be occupied on or 
about May 1, prior to which time it will be refitted for the 
bankers. 

—R. M. Grant & Co., owing to increase in their business 
and the necessity of more space, have moved into a suite of 





new offices on a lower floor of the Bank of Commerce Build- 


.ing, 31 Nassau St., at which address they have had their 


offices for the past five years. This bond house purchases 
entire original issues of municipal bonds. 


—N. W. Halsey & Co. are offering for investment on 
another page an attractive list of municipal, railroad and 
public utility bonds netting from 3.70 to 5.15%. Details 
of these bonds with net prices will be furnished promptly 
upon application at their New York office, 49 Wall St., or 
at their branches in Philadelphia, Chicago and San Francisco. 

—The banking house of Plympton, Gardiner & Co.,27 
William St., New York, and 232 Salle St., Chicago, are 
offering to investors on another page several choice issues of 
high-grade railroad bonds. Prices and particulars will be 
sent upon request. 

—R.H. Fiero & Co., 25 Broad St., have opened a branch 
office in Utica in the Utica City National k Building, 
with Wm. B. Crouse as Manager. 


—wWerner Bros. & Goldschmidt, bankers, of 25 Broad 
St., own and offer a list of investment bonds yielding from 
4.20% to 6.25%. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 26 1909. 
Trade has proceeded more cautiously than ever in the 
presence of the late sharp cuts in steel prices and marked 
depression at the Stock Exchange. Prices, however, aside 
from those for metals have been generally steady, and 
breadstuffs have advanced, especially wheat. Money has 
been easy and bank clearings and railroad earnings make 

favorable comparisons with the small totals of a year ago. 
LARD did not vary much during the early part of the 
week, on the whole being steady with a light run of hogs at 
the Western centres. Occasionally prices have advanced, 
but realizing sales have caused reactions. Higher prices 
at the Chicago stock yards coincident with small arrivals 
have latterly been a sustaining and bracing factor for pro- 





ducts. Prime Western 9.95c, middle Western 9.80c, City 
9l4c. Refined in fair demand with Continent 10.15c. 


South America 10.65c, Brazil 12c., Compound 7% ,and7 %c. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........-- 9.65 9.70 9.67% 9.75 9.67 
July delivery........-.-. 9.77% Holi- 9.82% 9.82% 9.87% 9.80 
September delivery ....9.90 day. 9.95 9.92% 9.97% -.... 


PORK has been in fair demand with mess $17 25@$17 50, 
clear $18 75@$21 50, family $18@$19. Cut meats rather 
depressed; pickled hams 9c., pickled bellies, 14@10 lbs., 
83,@9\c.; beef, mess $12 50@$13, packet $14@$15, 
family $15 25@$15 75, extra India mess $24 50@$25. 
Stearines 1234@13c. for oleo New York and 13%c. for 
Chicago. Tallow has sold at 6c. and London prices have 
not changed. Butter has advanced to 30c. for creamery 
extras, with a light trade latterly and receipts heavier. 
Cheese has been in better demand; small or large, full cream, 
State, has advanced to 15c. Eggs are down to 27c. for fresh 
and 26c. for Western firsts. 

OIL.—Cotton seed has been quiet and lower; winter 
5.73@6.28c., summer white 5.45@5.75c., crude 4.30@4.35c. 
Linseed has advanced; city, raw, American seed, 56@57c., 
boiled 57@58c., Calcutta 75c. Lard firm with a moderate 
trade; prime 75@80c., extra No. 1 56@57c. Olive, still 
$1 55@$1 65. Cocoanut has been quiet and rather weak 
here and London at 64%@7c. for Ceylon here and 7@7\4c. 
for Cochin. 

COFFEE on the spot has advanced to 8c. for No.7 Rio 
with No. 4 Santos 8%@8%{c. West India growths have 
been quiet but firm. Speculation in coffee futures has been 
quiet as a rule, but foreign markets have been rising, espec- 
ially in Europe, and the effect here has been plain. Prices 
have steadily advanced. Shorts have been covering. The 
low grades have been in light supply. Less has been said 
about the question of a duty being imposed, but bulls have 
ten og gph and it was noticeable on Wednesday that 
espite the issuance of March notices for over 100,000 bags, 
the market remained generally steady, the notices being 
promptly stopped. Closing prices were as follows: 





March ...... 7.00@7.10|July ....... 6.55@6.60| October_--_-_- 5.80@5.85 
Fr ain SRG 6.95@7.00| August ____. 6.20@6.25| November _.5.80@5.85 
Oe as ws abbas 6.95@7.00|September __6.05@6.10| December _.5.80@5.85 





SUGAR.—Raw has been in better demand and higher at 
3.73@3.74c. for ¢ ntrifugal, 96-degrees test, 3.24c. for Mus 
covado, 89-degrees test, and 2.98c. for molasses sguar, 89- 
degrees test. Refined has been stronger. Granulated 4.50 

4.55c. Spices quiet and steady, with moderate stocks. 

ea quiet but firm. 

PETROLEUM.—Refined as been in fair demand; bar- 
rels 8.50c., bulk 5c., cases 10.90c. Gasoline, 89 degrees, 
in 1 0-gallon drums, 19c.; drums $8 50 extra. Naphtha l6c. 
for 73 to 76 degrees in 100-gallon drums; drums $8 50 extra. 
Spirits of turpentine has declined to 43c. Rosin, strained, 
$3 35. Wool has been very firm, with old rather scarce and 
new clip the object of interest. Trade is slow. 

TOBACCO has been generally quiet, though some busi- 
ness has been done in 1907 Ohio, Wisconsin, Pennsylvania 
and Connecticut. Of Sumatra, the supply is liberal and at 
the same time the sales are light. Buyers have been hold- 
ing aloof for the first Amsterdam sale. New Pennsylvania 
has been held above the views of packers, and transactions 
have therefore been on a very limited scale. For Cuban 
new crop there is a fair demand, especially the more desira- 
ble descriptions. But taking the tobacco trade as a whole, 
it is slow, owing to some decrease in the cigar consumption. 

COPPER has been weak of late at a decline to 1234 to 13c. 
for lake, 12 1440 12 5c. for electrolytic and 1244 to 12%c. 
for casting. This was :argely due to lower prices in Europe 
and reports of strained political relations there. Trade 
has been.slow at home and abroad. Spelter has been dull 
and lower at 4.75@4.80c. Lead has been dull at 3.92144@ 
4c. Tin has been dull and weak in sympathy with a sharp 
fall in London. Latterly spot prices have been nominally 
28.60@28.65c. Iron has been dull and unsettled, owing to 
pest sharp cuts in steel—$7 to $12 per ton. There is a gen- 
eral belief that steel schedules in the new tariff will be sharply 
reduced. The “cuts” and a prospective reduction in the 
tariff have raised the question of future wages, danger of 
strikes, &c. 
at $17 50 in New *ngland, delivered; No. 1 Northern, de- 


livered | e:e, nominally $16 75@$17; No. 2 Southern $17 25 
@$17 50. 


No. 2 Northern foundry is: offered, it is said, 
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COTTON. | 
Friday Night, Feb. 26 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
128,987 bales, against 141,612 bales last week and 201,591 
bales the previous week, making the total receipts since 
the 1st of September 1908 8,040,625 bales, against 6,829 ,996 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,210,629 bales. 











Receipts ati— Sat. Mon. | Tues. Wed, | Thurs.| Fri. Total. 
Galveston __..-. 6,795| 8,076) 13,714) 6,300) 10,673) 4,840) 50,398 
Port Arthur---- pre Gowet 7088 haa aiahdeing wsneth -7,4286 
CorpusChristi, &c <a ae nae pp ----| 12,592) 12,592 
phe | Orleans_... 3,053) 5,373! 5,831 391! 6,974] 6,151| 27,773 

ulfport ....--.- aii sia cee aia teh sais ia eis cea 
MRED: necnnaed 779 702 91 329 494 762| 3,157 
Pensacola ----_-- pay? orig ae Saw i arial anus ee seow 
Jacksonville, &c. ene suhk achisie nn i atlas 18 1 
Savannah ___..- 134} 2,561) 1,814) 2,559) 1,063; 1,410) 11,541 
Brunswick -.-.. ial Pp ee ih, Swe ----| 3,875) 3,875 
Charleston _..-.- 106 509 45 156 68 716; 1,600 
Georgetown _.--/| he dike 125 ound gibisne + ening md 125 
Wilmington --_-- 206 715 885 592 510 267| 3,175 
NOMUES cho din a 1,056 933 911 308; 1,017 489| 4,741 
NewportNews‘&c auton diege ‘di ltge in senmaal mele 386 386 
New York _.-.-. j «ess 40 iting Peg Seiiaieia peg 40 
| ORES Rr pa eee in kaha ieee 25 56 11 92 
Baltimore _..--. Bott Saas pices 5 eal wucaiin ~---| 1,958} 1,958 
Philadelphia_ _-_ anal sinning 25 12 80 apie 117 
Totals this week. 14,129) 19,034) 30,742) 10,672) 20,935) 33,475)128,987 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. Stock. 
Receipts to 
February 26. This |Since Sep| This |Since Sep 
Week. | 11908. | Week. | 1 1907. 1909. 1908. 

Galveston _-_---.-- 50,398/3,044,417| 48,383/1,993,647| 144,261) 167,720 
Port Arthur_---- 7,426| 116,198 eimai et eee et eae 
CorpusChristi,&c.| 12,592 82,345 863 SE ad ce aie diiee 
New Orleans ___-| 27,773)1,637,128| 33,966/1,589,067| 273,158) 206,304 
Gulfport .....-- vite es 20,221 PE I Oe ere a ee eae, Se 
WEE we we eshngs 3,157) 311,174) 3,520] 279,233 54,911 23,040 
Pensacola -_-_-.--- ----| 109,446 cucch BBB SGT wate Fides 
Jacksonville, &c_ 1 26,472 300 eee OE eee 

vannah-_-...-.- 11,541/1,273,026| 12,956|1,335,496; 104,018 83,381 
Brunswick ------. 3,875; 298,127 263; 196,283 16,190 62 
Charleston _.--..- 1.600; 179,803 813| 185,520 21,630 16,754 
Georgetown _.... 125 1,961 50 | 5 BRS area et 
Wilmington ----- 3,175| 347,972} 3,749) 453,823 10,670 805 
Norfolk. .......- 4,714| 471,716| 7,288) 450,844 33,962 18,896 
NewportNews, &c. 386 8,833 RT 5,694)  _-...- 80 

ew York ...--.. 40 13,701 34 3,163} 134,166; 106,309 
BON Boi eu cie 92 11,655) 1,863 8,688 7,775 9,382 
Baltimore_-_-_--.-.. 1,958 82,917| 3,840 55,067 20,544 17,543 
Philadelphia ~~. 117 3,513 96 6,795 475 4,699 

TCR i cid cen 128 ,987/|8 ,040,625/|117,984|6,829,996| 821,760 it. 808 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston _-.. 50,398 48 ,383 89,324) 39,158 51,428 29,431 
Pt.Arthur, &c 20,018 863 4,358 815 14,616 1,839 
New Orleans 27,773 33,966; 49,843) 38,744 47,194 25,909 
Mobile -.---- 3,157 3,520 3,73 1,557 ’ 397 
Savannah -.- 11,541 12,956 15,779 9,899 18,570 5,068 
Brunswick -- 3,875 26 2,798 510 1,129 1,790 
Charleston,&c} ; 1,725 863 2,178 1,162 992 174 
il a... 3,175 3,749 1,925 979 1,788 171 
Norfolk _--_- 4,714 7,288 12,249 4,697 6,662 2,791 
pe eM N., &¢ SOG) wee suu 1,682 586 497 678 
others---- 2,225 6,133 7,023 3,838 5,574 4,055 
Total this wk_| 128,987) 117,984) 190,892) 101,945) 152,472 72,323 
Since Sept. 1_|8,040,625/6,829,996/8 ,170,529/6,233,246/7,048 ,969/6 465,598 








The exports for the week ending this evening reach a total 
of 84,353 bales, of which 34,783 were to Great Britain, 
5,515 to France and 44,055 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 






































Week ending Feb. 26 1909. | From Sept. 1 1908 to Feb. 26 1909. 
Exported to— Exported to— 
Exports 
jrom— Great Conti- Great 
iF rnee.| nent. | Total. | Britain. |France. 

Galveston _...| 8,756) 5,440) 25,138 
Port Arthur..-| 7,426) ....| -...-. 
Corp.Chris.,&¢.) ...--. pee ae AY: 
New Orleans..; 7,100) -.../ 3,071 
We caawrad B.73R) no colht peans 
Pensacola ...<| ..i.- ST 1 Ee tel 
Gulfport ..... itint eed «ade Wd 
Savannah ....| ....- aonal ;, 8,720 
Brunswick...-| ..... Siestgl ly a eaeoe 
Charieston....|  .... Leow Ro dws 
Wilmington..-| ..... Leda ine «ail 
WORK wnc0csl: Soecu ie wiinded 
Newport News| ..... ai Lids hd ~ 
New York...-.| 1,1 75, 4,7 
Boston -...-.- 964) -... 1 1 
Baltimore-2u.-) ..... saosl Seed 
Philadelphia _.| 4,641). :.--} ...--. 
P A = rere bee acne 
San Fratiefseo.| __-_- beet Ghaue 
Seattle cho. cb. nen i chia 855 
THO deine. dares aikteal 290 
Portland, Ore_| ..... Sian Sawa 
PORRIR uineod: : «kaa ide. awed 
DOR. ciciccal scsede atid alks: oaemabaial 

Total .cince 34,783 5,515) 44,055 84,353|2,862,538/808,187/2,760,653/6,431,378 
Total 1907-08. 68,943}15,824) 51,087 135,854 2,490,599(689,997/2,679,071/5,850,667 

















In addition to the above ‘exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
pa we the ports named. We add similar figures for 

New York. 











[Vou. Lxxx'virr. 







































































cheab ‘fit FU ths en an lowest and clos rices at 
ne a ert Me wa nec New York the past have been as flee j 
{Great | _. Ger- | Other | Coast- idoving 2) @| &| S| « @ 
Feb. 26 at— |Britain:| France| many. |Foreign| wise. | Total. | Stock. 3 | 3| al SI Sl 2| 31 $l SiH 21 °s! 
Saag | A obak| a | $1 #1 Wt 01 919! el ei el ol aie 
Savannah ..4 -...| -...| 2,954)  ...| ...| 2.054] 101,064 N ot Sl Py Ste! 2! St Bi Si: et el 8! 
harleston_-- aid en: didkeel  -atiien 200; 200] +=21,43 S Boe Se ee ee 
cS eee (anions ooo Maen bee REST tH MES et Mes cd Bd aed en Wo es a Ni i 
yee 000 ry, “Ban 000 dnd. : 7. © 69 @ 20 2 Oe + ON Ot oO <2 Nt 
War Peeiaz: 3 181000) 1000) trioo) °°) cooa} aaooo| ‘sew | u, | |! 33'S 38'S 98 3! 83-33 83 gc ge 
Total 1909.4 41,752| 30,020| 87,686) 36,206| 15,884|161,818| 659,042 | 3. ®| o| e] oO] e! @| @] el @| @| e] @) 
Total 1908..j 31,282| 33,529) 66,289| 21,770) 21,490|174,360| 488,178 Es on & ON ot +e wen Oe A w 
Total 1907_-| 75,764] 16,055| 48,522| 40,611| 34,284|215,236| 865,926 | &r, an A AN NAN ANN NAN AT a as 
|j..2° Aes QR |° 22a @2e 1° O22 22 S22 oa 
Speculation in cotton futures has been more active during a i2 22 18 3B 18 SB RR th RS in AS SS 
the week, but it has been at the expense of prices. Various| 34 @ G2 @ 2S F BS OB SF GH @ BE BG 
t have conspired to bring about a decline. The stock 3" ®| e| | ®@®| e| | oe] &| @e| @| e| © 
market has been one of the most depressing factors. The as & 22 22 Sh HR GR BR OUR BR. UR SS SS 
violent break in securities has been followed by heavy sales |@ Ga ae aa ae GS Ga |e sa |e aa ae 
of cotton by Wall Street houses which had been “long” ; ln 88 Be os 18 A8 SS wR Se a Be SE 
of that staple for some little time. There has also been| 8, EB &e ca G6 6 UE Ge te ba El he Se 
Sympathy with the severe “cut’’ in steel prices, especially | 9% | ©] ©] eo] oe] S| ef o| e| &| © 
as it has given rise to fears of disturbances in that branch Ss @! @} ©! oo or ©) oe BO an 2] S 
of business, involving possible questions of wages, &c.|  :% aa cc Ga at be 66 ace Be ae \3 a bee 
The general subject of the tariff revision has been a source SSO SETE oss 
of more or less uneasiness. The dry-goods trade, though| .. $5 35 IS SA AN JA SA AR SA IS AR AA 
reported to be improving in certain branches, has not been| 388 Se wat: SL teed teat oe ae. gee 
a stimulating factor, the improvement being for the most 35 ®) @| e| Qi © I © @| @| e] @ a ® A e) 
part, it is stated, disappointingly slow. Rumors, appar-| && Nae NAN AN AN AN AS SHS Ha AH 
ently unfounded, have been circulated to the effect that bo feel oe Fete fe oo id Bet 
short time had been or was about to be adopted in Lan- 
cashire. On Thursday, at Charlotte, N. C., the Southern 7) me 
Hard Yarn Association it seems took action, looking to a = am 
reduction of 33% in the production of yarns during the next ss mA 
four months, the reasons assigned being dulness of trade ® 
and accumulating stocks. Spot business at the South 3 es 18 22 13 Sf 22 18 38 88 88 a8 
has been as a rule quiet and reports have been rife of in-| 3; IS ac. @ @&. @ ee Gh ame a6 Bho 
creased offerings and lower prices. Spinners takings have | 3% 
ee rag Lage the whys pogpoamceny on _ ia 6 e! © | ol *) At oe ®! el 4) ol 4 
as n heavier than expected and stocks at some leading | g4& OR, 7 be Rien > 9b ; 
cotton markets of the world are large. Western operators te Beach Witoe,tte wenatte edd Beers Sve 3216.5 3: 
have been selling out their holdings of cotton futures and ee ge go &8 && Belge be ge ge g 
at times the South has also sold pretty freely. Large spot e843 ag EL | gouge lg |e! g | | 
interests are likewise credited with heavy sales. Operators BO SEORRO p O RRO s SERS RRO | © gS SRO g 6 
on the short side have been emboldened to sell more freely. g 7. oe ee 5 ee ae pe 


At times transactions have fallen to a very low ebb, owing 
partly to a fee of uncertainty as to the future outlook 
and a desire om the part of the majority of people to await 
more light om this subject. But if the Stock Exchange 
and steel trade news has been of a disturbing kind, and the 
Spot trade @md the dry-goods conditions anything but 

ing, and rumors of possible complications between 
Austria and ServVia have also had a more or less depressing 


effect, the Weathér news from Texas,on the other hand, has - 


been of a kind which has latterly made would-be short- 
sellers more cautious. The Texas rainfall has been appar- 
ently light. Certainly, the official reports have disclosed 
no copious precipitation. It is maintained that Texas 
needs hard rains to put the soil in proper condition for 
cultivation. The eastern section of the belt has recently 
been visited by heavy and beneficial rains, but the attention 
of the trade is now fixed upon Texas, and in fact the whole 
Southwest. Also there has been a discussion, possibly 
& trifle heated, of the danger of boll-wéevil in Louisiana 
and Mississippi, and of a possible further invasion of this 
Eom eastward, and of the probable results. Without 

jing deeply Into the question at this time, it may be said 
here that the belief is quite general that the boll-weevil 
pest will figure more or less largely in the future movements 
of cotton quotations. Tlie impression, too, is that unless 
the Southwést fs sdon thoroughly drenched, the next crop 
will tiot get # food a start as could be desired. To-day 
March notices were issued for about 10,000 bales, according 
to most estimates, and they were promptly stopped. Prices 
thereupom made a moderate advance. On covering of 
shorts, espécially in March, Liverpool bought. Manchester 
advices were eonflicting; some reported a distinct improve- 
ment fm trade. Liverpool spot sales increased. Dry 
weather eontiaued in Texas. 

The official quotation for middling upland cotton in the 
New York market each Gay te the past week has been: 

80 


Feb, 20 te Feb. 28— Mon. Tues. Wed, Thurs. Fri. 
Midd@ling wplands.____________ s H. 9.65 9.65 9.65 9.65 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_¢____- 9.65/1901_@_____ 9.25/1893_c____. 9.2511885.c___.. 11.50 
1908___.___ 11.45}1800_______ 9.19}1892__.____ 7.06/1884_______ 10.81 
1907_____..11.05)1899.______ 6.50/1891______ 9.00/1883___.___ 10.19 
RS os o's ss 10.80)1898_______ 6.31)1890_______ oe cst | + ee 11.68 
| a i 8) |) a 7.01 11889... 10.3211881 2 <. ... 11.56 
| EE 14.7541896____._-. 7.81}1888_______ 10.56 |1880__.____ 13.06 
RRA 1@.25/1895______- §:96 1687... .... 96/1879... 9.81 
GE aes bans 8.75}/1884_______ 7.62 )1666......- 8.61 /1876.2-<.. 10.94 




















{ Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
: Spot. |sum'n.| tract. | Total. 
ulet, 6 pts. dec. __|Barely steady; ....| -.-.| ---.| —-__. 
gts SR es bbs aos ehh igs OD wale wei .._HOLIDAY 
ulet, 15 pts. dec._|Easy ______-. Os a 100 955 
SRY SNARE pa: Very_ steady. gop Eee, WELTER, 500 
Pee RNa Steady. ....- ee Ste aye 500 
eee ou We Barely steady; 3,700; ___. 300} 4,000 
SY POR rh ar hay ash anheg in LENE vere ope gs 5,555) _...| 400] 5,955 


























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 


States, including in it the exports of Friday only. 
906 
1 























ebruary 26— 1909. 1908. 1907. 1 . 
Stock at Liverpool-------- bales.1,416,000 1,121,000 1,089,000 1,111,000 
Stock at London -_--.-....-.-- 9,000 10,000 9,000 vee 
Stock at MENGE. aaccdcus 83,000 74,000 77,000 61, 

_ Total Great Britain stock---_-- 1,508,000 1,205,000 1,175,000 1,181,000 
Stock at Hamburg------------- ,000 14, ,000 ,000 
Stock at Bremen ___-__-__----- 466,000 423,000 450,000 391,000 
Stock at Havre____..-_-------- 000 235,000 280,000 236,000 
Stock at Marseilles_..-....--.---. 4,000 4,0 3,000 4,000 
Stock at Barcelona __-___.---_-- 48,000 41,000 19,000 12,000 
Ss We SINS a tks oc ee cee 76,000 19,000 120,000 86, 
Stock at Trieste .....-.-..-.--- 2,000 19,000 6,000 3,000 

Total Continental stocks- -- - -- 963,000 755,000 890,000 746,000 
Total European stocks- ------ 2,471,000 1,960,000 2,065,000 1,927,000 
India cotton afloat for Europe... 124,000 112,000 190,000 54,000 
Amer. cotton afloat for Europe.. 481,743 590,164 659,784 :069 
bus. &c.,afit. for Europe_ 9,000 30,000 55,000 £3 :900 
Ss Alexandria, Egypt----- 315,000 248,000 233,000 189, 
Stock in Bombay, India-------- 0) 593, 19.980 $07,089 
Stock ip U. $. ports coieedi ceietiiadtincenss 821,760 662,538 1,081,16 821 
Stock in U. S. interior towns_._.__ 771,997 515,061 580,516 622,016 
U. S. exports to-day.._.-..---- 10,737 39,182 89,048 18,430 
Total visible supply Sade ke od 5,534,287 4,749,945 5,521,510 5,146,160 
Of the above, of American and other descriptions are as follows: 
merican— 
erpool EL 56 on one ie bales.1,320,000 1,010,000 995,000 993,000 
pea? ester stock._...-.._----- 68 ,000 61,000 63,000 50,000 
Con We NOE = oe =~ see 4 678,000 836,000 702, 
American afloat for Europe--.--- 481,743 590,164 659,784 398, 
U.S. _ A Fah CE ices SS e 662,538 1,081,162 821, 
U.S. interior stocks -.---..----. ’ 515,061 580,516 622,038 
U.S. exports to-day...-.-.--.-- 10,737 39,182 39,048 18,43 
Total American -__...------- 4,386,237 3,556;945 4,254,510 3,605,160 
East Indian, Brazil, &c.— 
ok Soe TE. 6s eens ao we cwkes 96,000 111,000 94,000 118,000 
Lond PhS 6h Sha cohen. 9,000 10,000 J 9,000 
Manchester stock.....-.-.---.-- 15,000 13,000 14,000 11,000 
Continental stock._.-...-.----- 51,000 76,000 54,000 44,000 
India afloat for Europe---_-----_- 124,000 2, 190,000 154,000 
,B , &c., afloat_.__..__ ,000 30,000 55,000 49,000 
in Alexandria, Egypt----- 315,000 248,000 238,000 189,000 
Stock in Bombay, India-------- 499,000 593,000 618,000 967,00 
Total East India, &c-...--.--- 1,148,000 1,193,000 1,267,000 1,541,000 
Total Ameeen oso. lle 4,386,287 3,556,945 4,254,510 3,605,160 
Total visible supply -_---.------ 5,534,237 4,749,945 5,521,510 5,146,160 
Middling Upland, Liverpool. - - -- 5.02d. 6.00d. 6.14d. 5.78d. 
oa. New York___-_ 9.65c. 11.35c. 11.25c. 11.10c. 
gypt, Good Brown, Liverpool... 8.9-1 8 Kd. 12 %d. 9 5 

eruvian, Rough Good, Liverpool 7.75d. 10.50d. 9.65d. 8. , 
Broach, Fine, Liverpool. _.._--_- 4.15-16d. 65 %d. S 34h. 54. 
Tinnevelly, Good, Liverpool. --- 4.7-8d. 544d. 57-16d. 5 7-16d. 


Continental imports for 
144,000 bales. 

The above figures for 1908 show a decrease from last 
week of ‘69,641 bales, a gain of 784,292 bales from 1998, 
an increase of 12,727 bales from 1907 and a gain of .8:).077 
bales over 1906. 


the past week have been over 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the correspondifig period for the previous year—is set out 
in detail below. 


















































Movement into sight in previous years: 


va é al Bales. 
Me ee RS eee ee ene, 265,263 }1 | ee 10,895,472 
Sab BR, Su56dsG.sccuc~ 140,420|1905-06—Mch. 2___._.. 613, 
TORS Mek chae ansinoaes 222,531|1904—05—Mch, 3_.__-.. 9,485,395 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 






























































~THmoOWZeEQO GLaZzROOORE ECE S PPC P Et cotton at Southern and other principal cotton markets for 
COPSAEOAEE Poee SEeSocsltese f th k 
3 Gepecesecareseeees5eee BBESBEgE each day of the week. 
. i o aoq°5 3 
E Py Se SES recess soos : cee: “me of Closing Quotations for Middling Cotton on— 
e “3 °° $s Sea = 85550 & . s Week ending— 
ad - g i bs . Fr February 26. | Sat'’day. | Monday.| Tuesday.|Wed'day,|Thursd'y,| Friday, 
o - 
. Galveston ___.- 9 9-16 9% 9% 9 7-16 9 7-16 
3 | Mobue 7-2] 9 7-48 DAY. | 9718 | 97-18 By 
3 WvOZe 44 a> -& 8 se aaa 4 : ; 
eras. © @°S i = Savannah ---.- 9 5-16 9% 9 3-16 9 3-16 9 3-16 
. G2 84 gES - se & Charleston... __ 9 3-16 Pit $e Preys 9 9 
aod ~ 
tOB So tttti tees ssttt cg chs ce Wilmington_._-| 9 3-16 | HOLI- | 9 9 9 9 
to eta | OFF Bes 7 . = Norfolk _-..--- 99-16 | DAY | 99-16 | 97-16 | 9% 9% 
boptuage + g 35 . Boston _._--- 9.85 9.80 9.6 9.65 9.65 
tr tere eee Ot Gove reee Tee eevee ragae Baltimore ...__ 9% 9% 9% 9% 3% 
Miekeeeeas © Pabaevese (cece kc eeree Philadelphia -- -|10.05 9.90 | 9.90 | 9.90 90 
' TeRStece SE SREL eee BERS eee ea ee gl = 9 9-16 9% 9 7-16 9% 3% 
Pope Tes Rs TOPE Pee ae ete tia tt Memphis ------ 4 95-16 | 95-16 | 95-16 | 95-16 
i eee be 66 8. eee ee Coe ee 8 ee eee eee ee eG Re eee 9 7-16 9 7-16 9% 9% 9% 
yas RES EE CRD ah Re es PS Houston —_-___ % 93% 95-16 | 95-16 | 95-16 
' 8 08 05 9 48 BOS Od Be 8 8 Ae ee FAL 8 DO h ih 6. 8 Little Rock._..| 9 8% 8 13-16 8% 8 13,16 
Oo co - ~ = 2 
_ o >» - ww — os he eo . , 
eles suaghyssevexseseecr ghee. bags, | 8) 2/8 NEW ORLEANS OPTION MARKET.—The highest, 
Bl NewSsoaaan SasaeSooNs neouns-ennen|- lowest and closing quotations for leading options in the New 
of BR rae cls th tia. 2 Orleans cotton market for the past week have been as follows: 
2) tee cS-teSeeceines sestccueeses) € 12]: 
ol Leahderbhapubbbbeorbepeh-e-aherse | § Sat’day, | Monday,| Tuesday, | Wed'day,|Thursa’y, v, 
= |] CRNOR OAS DO DISDOH SOHN HOSINHK SOS T10nme | $ c>| Feb. 20.| Feb. 22. | Feb. 23. | Feb. 24. | Feb. 25. | Feb. 26. 
S| SLRBMUMARKONAOHRALANIVMOUBRONAOUMSOHNYOCSA! | & 
= AS oe e February— 
S| &, Sv S wee ww gem crm | S82) § nge --..-- ve eo 8 s172 et 
Slab & goAH YH SOSSRUvOHNYMaHoHbeH we | SSS) Closing- ---~- - 9.30 — 9.1 9.12 9.15 
Go | = Ce: men SRI Sas- SSS“ RRASSERSSaAHa—s Fas March— 
“IL KM: GDOvtoraLkoeoCocvror’CNwovrounNoos 300 S Ran See oe 9.40-.51 9.17-.29 9.12-.25 9.21-.2 
— = = deni wsenihins ce i “4 pat Closing. ----- 9.41-.42 9.26-.27| 9.18-.19] 9.22 — 
Ni aS « oe Sas Enevasauacec ose SeNieenr nee S in x 
© | Sen gro-ebuo rumba mabouavoecsor-nuasoe| FS) S | Range -...-- —- 22> 2 re @ re 
S| SBSSEcsSsesectseseccsacsrcseeszas| © =|" | , Closing ----- a.a1 * 020° {018 > toa - 
Ee ee am Range ___._- 9.52-.60 9.30-.43| 9.30-.40] 9.85-.4 
S| to 8 Gen m oe e Heme | 3 = Siosing. ....- 9-53-64) ort. | wonr. (Oto etf OF ag OFF. — 
elobHKan Bwebweonrorooaurrasaren oe Pyoter & S) — - = eee 
& | SSesnrsSSRSSSSSeShesszeseSEssESc5 | ; : Glee -2---) 0.88.0] PAY | PAY 8 sel oS ail 0A as 
a uly— 
| > oa Comers oe oe 12S Range _____. 9.63-.71 9.42-.54| 9.44-.54] 9.48-.54 
Es BEES. Reso eSsessees. SetesSe sees : “|S | 5 Closing. ----- 9.64-.65 9.53-.54| 9.48-.49] 9.49-.50 
©! Coan Sows OhanbeooevubbheeshuSoyuEbNOSn ~ Anse 
g | Seosacessaussesscvseseessecsaases| | [2 Range -...-- 9.29-.36 9.15-.23] 9.17-.24l 9.31-.26 
3 g------| 9.29-. .22-. .21-. ; 
So] ests ms Sere a Loe - od nh mb 332 8 Ganke. inl mdb — g _ 9.14-.15} 9.15-.2 ae ang 
& eeecn SRBVBsessssserssszssrensky ® =) & Closing - - - - ~~ 9.23-.25 9.18-.20] 9.17-.18} 9.18-.20 
= $$$ ct-7 4 ot RE mee pet rr ere ee nw January— 
= | CAO ShOhaAasCorwOGs OK VOLAAOHK S12 0nn bem x Ra = @ i epee, Ds @ —I 9.17-.21 
= a St ROMERO ao fe te m2 | Closing RiGee 9.23 — 9.18 —j] 9.17 — 9.20-.21 
BF] MS HMMS HOVSSOK SHH SSSNSNSHeaase | 25/5 
Bonn NORRnOe Rh SOR OR NSONE INS ORS Se SS | @ eae Quiet. Weak. Easy. Easy. 
3 | SszshSeusessesssecsessecssessesss | |" s Options ~~~ Steady. Steady. | Steady. | Steady. 
i % * Nominal. 
The above totals show that the interior stocks have de- 


creased rovige hee week 22,209 bales and are to-night 226,936 
bales more than at the same time last year. The receipts 
at all the towns has been 1,331 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















——1908—09—— 1907-08 
February 26— Since Since 
Shipped— Week. Sept.1 Week. Sept.1. 
ee i Ec ee Se 16,159 83 237 15,931 294,273 
Wie GON 58. 8 Se bee ks 5,889 353 48 4,103 134,101 
Via Rock Island_...........__- 587 22.8 1,56 27 
Via Louisville _.........._ .____ 7 57,912 96 88 
Va Cinc nnati_._.___.. 2-2. 1,186 988 29,124 
Via Virginia points_____._______ 2,018 144,535 4,327 65,165 
Via other routes, &c_.__.....__- 2,481 216,304 6,284 176,635 
Total gross overland. _________ 29,064 1,219,795 34,162 759,459 
Deduct shi 
Over! to N. Y., Boston, &c__ 2,207 111,786 5,833 73,713 
Between in a 694 37,349 562 56,120 
Inland, &c., atm... 1,206 25,464 1,164 44,822 
Total to be deducted_________ 4,107 174,599 7,559 174,655 
Leaving total fiet overland *______ 24,957 1,045,196 26,6038 584,804 
* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 


has been 24,957 bales, inst 26,603 bales for the week 

last year, and that for the season to date the aggregate 

overland exhibits an increase over a year ago of 460,392 
es. 











1908—09———_ 1907-08 
In Sight and'Spinners’ Sine Since 
Takings. Week. Week. Sept. 1 
Receipts at ts to Feb. 26._____ 128,987 8,040,625 117,984 6,829,996 








Net overland to Feb. 26__________ 24,957 1,045,196 26,608 584,804 
Southern consumption to Feb. 26_a 48,000 1,158,000 45,000 1,238,000 
Total marketed................«. 201,944 10,243,821 189,587 8,652,800 
Interior stocks in exeess_________ *22,209 657,982 oo a54 434,478 
Came into sight d WOK... 178, FES chk ccavn-s 186,633 -.,.°.-. 
Total in af ro a ee 10,901,803 _____- 9,087,278 





North. spinners’ takings to Feb. 26 41,668 1,991,982 


a These figures are not the takings by Southern mills, but are estithates of 


46,290 1,172,234 





consumption a information received from time to time during the 
season an _ if necessary w complete returns are received at 
season's close from vari ons of the South indicate that 


; va. 
t es. by the have thus far t season been appreciably heavi 
then uring the ¢ — ding period a year ago, but toveal or approxima 

wee 


data are not obtainable. 
* Decteale Gtlok ik. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
while dry weather has been quite general in Texas during 
the week, rain has fallen in most sections elsewhere. In 
some portions of the Atlantic States and of Arkansas and 
Mississippi the rainfall has been rather heavy. Farm work 
is on the whole making fairly good progress. 


Galveston, Texas.—It has rained on one day during the 
week, the rainfall reaching four hundredths of an inch. 
Average thermometer 59, highest 72 and lowest 46. 

Abilene, Texas.—There has been no rain during thé week. 
The thermometer has averaged 52, the highest being 76 
and the lowest 28. 

Corpus Christi, Texas.—We have had no rain d the 
week. The thermometer has averaged 66, ranging from 
48 to 84. 

Fort Worth, Tezas.—There has been no rain during the 
week. The thermometer has ranged from 32 to 82, averag- 
ing 57. 

Palestine, Texas.—It has rained on one day of thé week, 
the precipitation being one hu th of an inch. Aver- 
age thermometer 54, highest 78, lowest 30. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 61, the highest be- 
ing 88 and the lowest 34. 

Taylor, Texas.—There has been a trace of rain on 6né day 
of the past week. The thermometer has averaged 57, rang- 
ing from 30 to 84. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall being forty-five hundredths of 
an inch. The thermometer has averaged 62. 

Shreveport, Louisiana.—We have had rain on oné day dur- 
ing the week, tothe extent of thirteen hundredths of an inch. 
Average thermometer 57, highest 80, lowest 33. 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, the precipitation being one inch and seventy- 
five hundredths. e thermometer has averaged 61, the 
highest being 81 and the lowest 37. 

elena, Arkansas. —Too much rain this week, and river 
indications favor an overflow. We have had rain on three 
days during the week, the rainfall reaching two inches and 
fifty-three hundredths. The thermometer averaged 54, 
g from 31 to 74. 
emphis, Tennessee.—Rainfall for the week three inches 
and twenty-three hundredths on three days. Average 


thermometer 52.7, highest 75.4, lowest 34. 
Mobile, Alabama.—Farm work is making fair prdgress. 
‘ There has been rain on three days of the past week, 





rain- 
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fall reaching sixty-eight hundredths of an inch. The ther- 
mometer has ore 59, ranging from 38 to 72. 

Montgomery, Alabama.—The market is inactive, as hold- 
ers are not willing to sell cotton at present prices. We have 
had rain on four days during the week, the rainfall being one 
inch and fifty-seven hundredths. The thermometer has 
ranged from 34 to 78, averaging 60. 

elma, Alabama.—It has rained on three days of the week, 
the precipitation being one inch and fifty-five hundredths. 
Average thermometer 54, highest 80, lowest 30. 

ittle Rock, Arkansas.—We have had rain on two days 
during the week, the rainfall reaching two inches and seven 
hundredths. The thermometer has ranged from 30 to 74, 
averaging 52. 

Madison, Florida.—There has been rain on one day dur- 
ing the week, the rainfall being twenty-five hundredths of 
an inch. The thermometer has averaged 58, the highest 
being 80 and the lowest 33. 

Augusta, Georgia.—We have had rain on five days of the 
week, to the extent of two inches and ninety-eight hun- 
dredths. The thermometer has averaged 58, ranging from 
36 to 81. 
we Savannah, Georgia.—There has been rain on four days dur- 
ing the week, the rainfall reaching fifty-three hundredths 
of aninch. Average thermometer 61, highest 77 and lowest 
38. 

Charlotte, North Carolina.—We have had rain on three days 
during the week, the rainfall reaching one inch and seventy- 
six hundredths. The thermometer ranged from .31 to 
69, averaging 53. 

Greenwood, South Carolina.—It has rained on three days of 
the week, the precipitation reaching one inch and seventy- 
hundredths. he thermometer has averaged 53, the high- 
est being 65 and the lowest 42. 

Charleston, South Carolina.—It has rained on two ove 
during the week, the rainfall reaching forty-seven hundredths 
of an inch. Average thermometer 57, highest 75 and 
lowest 39. 

Stateburg, South Carolina.—Thunder-storms occurred for 
several days, accompanied by high winds and followed by 
cold waves, but fortunately not much freezing. There has 
been rain on four days during the week, to the extent of 
two inches and sixty-seven hundredths. The thermometer 
has ranged from 34 to 79, averaging 58. 


The following statement we have also received by tele- 
graph, prying Fre height of rivers at the points named at 
a.m. of the dates given: 
Feb. 26 1909. Feb. 28 1908 
Feet. Feet. 





New Orleans._.....-. Above zero of gauge_ 10.1 14.4 
Memphis .._........- Above zero of gauge. 30.) 34.1 
Nashville __._.._-. .-Above zero of gauge_ 39.0 12.1 
Shreveport. __._.-. .-Above zero of gauge_ 4.6 10.3 
Vicksburg .......---- Above zero of gauge-_ 33.9 39.9 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


—_— a 



































February 25. 1908-09. 1907-08. | 1906-07. 
Receipts at— Since Since | Since 
Week. Sept. 1.| Week. Sept. 1.| Week. | Sept. 1. 
Bombay........_- 80,000/1 ,194,000| 68 -000|1 194,000) 90,000| 1,453,000: 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

190-809________ > aki 7,000; 7,000 16,000} 297,000} 313,000 

1907-08__..... - ere 5,000; 5,000 : 292,000} 304,000 

1906-07___.... _ 5,000) 33,000) 38,000 23,000; 523,000) 546,000 
Calcutta— 

1908-09_____. ----| 1,000) 1,000 4,000 20,000 24,000 

1907-08_____.-_. ine te ppg we a 3,000 9,000 12,000 

1906-07_______.. 1,000) 5,000; 6,000 4,000 54,000 58,000 
Madras— , 

1908-09____._-_- sae cinteal awe 3,000 14,000 17,000 

1907-08_._._.__. Ss ie len 1,000; 1,000 6,000 23,000 29,000 

1906-07___.._--- le wots 1,000; 1,000 2,000 16,000 18,000 
All others— 

1908-09____.___- ----| 3,000) 3,000 8,000 79,000 87,000 

1907-08____-_._ anoe 2,000; 2,000 8,000 78,000 86,000 

06-07__....--. 1,000} 6,000} 7,000 7,000 50,000 57,000 

Total all— 

1908-09__..-._._ ----} 11,000} 11,000 31,000} 410,000} 441,000 

1907-08........-. ----| 8,000} 8,000 000; 402,000} 431,000 

1906-07_._.___-... 7,000) 45,000) 52,000 36,000} 643,000) 679,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 




















February 24. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 

his week ._......__- 170,000 | 175,000 135,000 

Since Sept. i____-___- 5,896,636 || 6,146,989 6,403,515 

nis | since || This | ' Since This | ‘Since 
Exports (bales) — Week. Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool____..._.-. 7,750 130,301|| 2,250/165,462)| 1,250/160,269 
To Manchester ..__..... ..--|182,159|| ____|144,396|| 6,000/153.301 
To Continent _____..__. 5,500 209,043/| 6,000|227,369)| 7,250/240,607 
To America_._____.-__. 4,250) 46,646|| (750) 44,076|| 2,500| 83,691 





| 


Total exports ....-_.- ihe bo | i 9,000| 581,303! /17,000/637,868 
I 























Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


This statement shows that the receipts for the week were 
170,000 cantars and the foreign shipments 17,500 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable, also the takings, or amounts 
gone out of sight, for the like period. 

















Cotton Takings. 1908-09. 1907-08. 
Week and Season. — 
Week. | Season, Week. Season. 
Visible supply Feb. 19__..._-.- 5,603,878) _.....-.. 4,836,686; ......_- 
Visible supply Sept. 1........| -..--.. TD VeG OGG. sacccwe 2,291,844 
American in sight to Feb. 26_..| 179,735'10,901,803| 186,633) 9,087,278 
Bombay receipts to Feb. 25_-_-_- 80,000; 1,194,000 68,000; 1,194,000 
Other India ship’ts to Feb. 25_. 4,000 128,000 3,000 7 
Alexandria recel to Feb. 24. 22,000 786,000 23,000 819,000 
Other supply to Feb. 24 *......] ...-.-- 153,000 1,000 187,000 
‘Aes GUNES ou ak oda uscce 5,889,613 14,877,785 5,118,319|13,706,122 
Deduct— | 
Visible supply Feb. 26___..-.- 5,534,237) 5,534,237/4,749,945| 4,749,945 
Total takings to Feb. 26__..-- 355.376) 9,343,548; 368,374) 8,956,177 
Of which American. _--....-- 225.376 7,492,548; 297,374) 6,866,177 
OF Whiem other... .......... 130,000, 1,851,000 71,000} 2,090,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. _ 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. Merchantsare 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 














1909. 1908. 
8% ibs. Shiri- |Cot’n 8% lbs. Shirt- | Cor 
32s Cop ings, common | Mid. 328 Cop ings, common | Mt'd, 
Twist. to finest. Upl’s Twist. to finest. Upl's 
P d. d.is. d. s.d d. jd, d.ja. d. s.d d. 
aD 
15';7% @ 8Ki4 8 @8 6 5.14110% @ 114/16 0 @9 3 6 50 
22 | 7% 3 8%\4 9 8 734) 5.30 10% $ 11%\6 0 33 3 6.43 
on 713-16 84\4 9 8 7%) 5.29}10 1141/5 11 9 2 6.39 
5 |7 11-16 8%\4 8 @7 7%)|_5.15/9 15-16@ 11%/5 10 @9 1 
11 |7. 9-16 84%i4 7 @7 8 5 11| 9% 10%\5 9 33 0 6.21 
19| 7% @ 8/4 6 @7 7 5.09 Ot, 1044/5 6 8 10 6.14 
26|;7% @ §8§ |4 6 @7 6%) 5.02) 9 104%|5 5 @8 9 -00 























COTTON STATISTICS FOR WEEK ENDING FEB. 12. 
—Lincoln’s Birthday having been a holiday, we went to 
press on Thursday night, and our cotton statistics therefore 
covered an imperfect week. We have this week, however, 
revised all the results so as to make them cover the full week 
ending Friday, Feb. 12, and they are as follows: 

















Week Since 
Feb. 12. | Sept. 1. 
i ns neha nd be oe nama cea 201,591/7,770,026 
Stock at Nis a mh 2d oe CHORE Oe aeema hia 899,569; __.._. 
I, (Ga bobo coke oc On slate Wueemcibad amhcd 190,962'6,149,007 
Visible sup iy Sacks Sa sided eliciy  an tubal hl 'ex chen 'ap Bd tn 0 gata ae 5,620,929; ___ .. 
American IE as bs is Ko a chins abou <h'psodpah ep lbions o's meiner 4,525,929; _..... 
Interior town receipts_-_-...........-.----...---.--- 124,050/5,757,602 
Interior town shipments. ---.-...-.....-...--------- 137,940; 1... 
Interior town stocks..............-.....-..--..... 804,369; —__. 
Receipts from plantations___.........-...-.-.--..- 187,701/8,460,380 
SOE Ie he Settle ok abe oe oon ceccedecaereeane 37,23 982,163 
Southern consumption______.__-..---.---------.-- 48 ,000/1,062,000 
Interior stock Increase... .................--.-..-.-. *13,890| 690,354 
Into sight__---- Rika sobtadeceicud Setpdeecasagecas 272,931/}10504 543 
Northern spinners’ takings_..-..........-.-....--.- 67,277/|1,858,976 
itd bah nd ane ntdbhnnsbeeconnkmewm 419,598/8,632,596 
PE SN, on We kSasondcedasnkeesesctannbaw 302,598 /6,955,596 
Other gs Sere Rm mmm eR MR eR RR RR eR RE ERE Kee eee ’ ae , 
* Decrease. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of January, and the seven months, for 
the past three years have been as follows: 





Exports 1908 09. 1907 08. 1906 07. 


jrom 
United States., January.|7 Months. January. | 7 Months. | January. | 7 Months 


Quantities. 
Wheat _. bush scirs sill 57,962,610 12,112,315 74,911,515, 5,986,368 53,707,017 
Flour...-bbis| 922,421 7,294,613 1;465,726| 8,765,305| 1,109,282) 8'708,687 


Wheat *___bu 7,622,336) 90,788,368 18,709,082 114,355,387/10,978,137| 92,896,108 
Corn....bush) 6,171,444) 18,722,493, 6,381,527, 33,593,936) 9,144,313) 36,564,889 


Total bush. -- 18,703,780)109,510,861/25,000,609 ane denne 20,122 ,450|129,460,992 
Values. $ $ 

Wheat & fiour 7,887,529 92,849,235,19,335,428]115,216,149). 9,095,660| 76,043,402 
Corn & meal.| 4/255,380 13,453,018 4,225,657| 22'887'943| 4'783.805| 20°636,083 
Rye bi... 29,912, 941,823 387,257) 1,079,972} 26,648, ‘143,895 
Oats & Meal-| 324,616 918,357) 129,859| '752'120/ 164,312| 1,925,352 
Barley ------ 400,540 4,133,673 426,455, 2,485,156, 469,034) 3,499,193 


Breadstuffs - 12,897,977 1 12,296,106/24,504,656 142,421,340114,539,459 102,247,925 
Provisions _..|13,579,756, 85,274,721,16,355,194 et a 104,517,687 























Cattle & hogs 1,731,219) 11,205,667) 3,190,349) 17,653,630) 3,217,103) 18,396,665 
eS aera 52,517,999 293 ,826,907 77,030,134 317,194 ,361/69,990,636/321 544,632 
Petroleum ,&c| 7,906,717) 60,396,835) 7,631,261) 56,004 ,94 5,452,959) 46,060,262 


Total value-|88,633,668 563,000,236 128711 494/631 ,632,098|110267 724/592,767,171 





) 














* Including flour reduced to bushels. 


Note.—All of the above. figures are based on the monthly preliminary returns 


issued by the Bureau of Statistics, and cover about 96% of the total exports. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the seven months 
from July 1 to Jan. 31, inclusive, have been as follows for 
four years: - . 

WHEAT EXPORTS FROM JULY 1 TO JANUARY 31. 


1908-09. 1907-08. 1906-07. 1905-06. 
Sisters neeahlnertile atone 57,962,610 74,911,515 53,707,017 24,251,686 





Wheat, buhsels 
Flour, reduced to bushels.--.-..- 32,825,758 39,443,872 39,189,091 38,224,822 
Total bushels...-.......-.-- 90,788,368 114,355,387 . 92,896,108 62,476,508 
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FALL RIVER MILL DIVIDENDS.—Thirty-four cot- 
ton-manufacturing corporations in Fall River have de- 
clared dividends during the first quarter of the year, and the 
total amount paid out (due to an exceptionally large divi- 
dend by one mill) is $120,575 more than for the correspond- 
ing period of 1908 and $85,225 greater than in 1v07,when 
extra dividends served to swell the total . The aggregate of 
the amount distributed has been $682,125, or an average of 
2.71% on the capital. In 1908 thirty-three mills made 
distribution, and the average rate was 2.27%. In 1907 
the average rate was 2.70%,in 1906 was 1.94%, in 1905 
was only 0.32%; in 1904 it was 1.21%; in 1903 it was 1.447; 
in 1902 it was 1.41%; in 1901 it was 1.73%; in 1900 it was 
1.81%; in 1899 it was 0.88%; in 1898 it was 0.26%; in 1897 
it was 1.01%, and in 1896 it reached 1.99%. It will there- 
fore be seen that the current year’s rate of dividend pay- 
ments is greater than in the first quarter of any year since 
1896. 






































First Quarter Dividends 1909. | Dividends 1908. | Inc.(+-) 
1909 and 1908. Capital. or 
P.C. | Amount.| P. C. | Amount, |Dec. (—). 
$ $ $ 

American Linen Co----.-- 800,000; 1% | 12,000); 1% | 12,000) -----. 
Ancona Mills_........-- 300,000) aly | 1,500| a1}4 * |, | roe 
Arkwright Mills......... 450,000; 1% 6,750; 1% aeer” «ances 
Ba Mie, Ob.ii.. 42 495,000} 1% 7,425; 2 9,900! —2,475 
Border City Mfg. Co_.-_-- 1,000,000; 1% | 15,000; 1% Pers 
Bourne Mills __......_--- ,000,000; 1 | 10,000; 1% 15,000; —5,000 
Mc as ssn cunsue 1,200,000; 2 (| 24,000) 2 BO GU) . saccce 
Conanicut Mills.....-.-- 300,000; 1% 4,500; 1% Pl eu don 
Cornell Milis...........- 400,000; 2 | 8,000} b5 20,000| —12,000 
Davis Mills. .....-_- 500,000; 1% 7,500; 1% at 
Davol Mills 500,000; 1% | 7,500; 1% 3, Saapestogpicaes 
, treat e ae 580,000; 1% | 8,700; d3 | = 17,400) —8,700 
Granite Mills_........--. 1,000,000! 2 20,000; 2 SL 5. ow we 
Hargraves Mills. -.__..-- 800,000; 1% 12,000; 1% | RT Sow ac 
King Philip Mills......-} 1,500,000; 1% 22,500; 136 | 22,500) -..... 
Laurel Lake Mills. _____- 600,000} 2 12,000! 5 | 30,000! —18,000 
Luther Mfg. Co.._-.....- 350,000; 1% 5,250| Nodiividend. +5,250 
Mechanics’ Milis.__....-. 750,000; 1% 11,250} 2 | 15,000} —3,750 
Merchants’ Mfg. Co_--.--. 1,200,000; 1% | 18,000; 1% | 18,000) -..... 
Narragansett Milis_--_-.-_-. 400,000; 2 ,000; 2 | SF a ae 
eS eee 750,000| 1% 11,250; 1% 7 | eASer aes 
Parker Mills. .........-. 800,000; 1% | 12,000; 1% of ae 
Pocasset Mfg. Co....-.-- 1,200,000; 1% 18,000; 1% ff 
Richard Borden Mfg. Co_| 1,000,000) 2 | 20,000; 7% 75,000; —55,000 
Sagamore Mfg. Co_...-- 900,000; 2 18,000| 5 45,000| —27,000 
Seaconnet Milis_---.. 600,000; 1% | 9,000; 1% SM thie ns 
Shove Mills _........... 550,000} 1% | 8,250, 1% a naiak 
Stafford Milis._...._...- 1,000,000; 1% | 15,000) 1% pi | a est 
Stevens Mfg. Co.._....- 700,000; 1% | 10,500; 1% amine - 
RD MEE. .» cvcawe 750,000| 13% | 11,250) 5 37,500; —26,250 

Troy Cotton & Wool Mfg. | 

ie bo. hildibelilna, p. dbltae 000} 4 | 12,000) 6 18,000 

Union Cotton Mfg. Co...| 1,200,000) 25 | 000; 1% 18,000; + 282,000 
Wampanoag Milis....... J 1 7,500; 1 - SES 
Weetamoe Mills_........ : 1% | 7,500; 2 10,000} —2,500 

| 
PRE tttcadtsagunceais 25,125,000) 2.71 | 682,125) 2.27 561,550} + 120,575 

i 





The exports to Japan since Sept.1 have been 111,926 bales, 
from Pacific ports 600 bales from New Orleans and 20,850» 
bales from New York. 

Cotton freights at New York the past week have been as: 


follows, quotations being in cents per 100 Ibs.: 
Sat 


° Mon. Tues. Wed. Thurs. Fri. 
Liverpool .......-. 12 12 12 12 12 
Manchester -....-.. 11 11 11 11 11 
ee. ee pe i FEE 15 15 15 15 15 
Bremen ........-. 18 18 18 18 18 
pT geet 25 25 25 25 25 
Sas cbc oon 18 HOLI- 18 18 18 18 
Ghent, via Antwerp 26 DAY. 26 26 26 6 
) | Sa a 0 30 30 30 30 
Gothenburg _...-- 36 36 36 36 36 
Barcelona, direct -- 25 25 25 25 2% 
GE. dakwnemn se 18 18 18 18 18 

THES wctiuenaosede 30 30 30 30 301 

OPE i disiwnduwcod 45 45 45 45 459 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 5. Feb. 12. Feb. 19. Feb. 26. 

Sales of the week. ----- bales. 41,000 42,000 42,000 55,000. 
Of which speculators took -. 1,000 2,000 4,000 3,000 
Of which exporters took. -. 1,000 2,000 1,000 1,000 
Sales, American.......-..... 38 ,000 38,000 39,000 52,000 
Actual expert... sci. ces 12,000 ,000 10,000 10,000 
OCs eitichinihwinn aimed 0 @ 125,000 90,000 81,000 106,000» 
Total stock—Estimated__---- 1,274,000 1,346,000 1,382,000 1,416,000 
Of which American—Est_.1,169,000 1,239,000. 1,283,000 1,320,000 
Total imports of the week.... 123,000 167,000 123,000 150,000 
Of which American. ---.-_- 182,000 146,000 109 ,000 124,000 
Amount afloat...........-- 423,000 9,000 363,000 259,000. 
Of which American-_---.-- 68,000 310,000 308,000 224,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Rae 
Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
Market, } Fair i 
12:15 }| Quiet. Fair Moderate business Moderate | Moderate 
P.M. J demand. doing. doing. demand. | demand, 
Mid .Upl’ds 5.11 5.07 5.07 5.01 5.03 5.02 
sinh die 4,000 10,000 8,000 12,000 8,000 10,000 
Spec. &exp 500 1,500 1,000 1,000 500 1,000 
Futures Quiet at Steady at | Steady at 
Market | 1@2 pts. Quiet. Quiet, 4 points 1 point Steady, 
opened {| decline. unch. decline. advance. | unch. 
Market )}| Idle at | Quiet at Quiet at 1) Steady at | Quiet at 1 | Steady at 
}| 1344 @2% | 24 @4% /pt.dec.to 1; 3@6 pts. |pt.dec.tol4| 2@5 pts. 
P.M. )) pts. dec. | pts. dec. | pt. adv. | pts. dec pt. adv. vance, 





The prices of futures at Liverpool for each day are given. 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 03 means 5 03.100d. 





@ On $100,000 preferred stock. 52% regular and 3% extra. d2% regular and 
1% extra. hOn capital of $24,775,000. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 84,353 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Feb. 24—Georgic, 113 upland, 10 Sea 
SO, BO TORN. a oisu ccd Swiss kc do hehe oeckuicane c. 173 
To Manchester—Feb. 23—Cervantes, 800 upland, 212 Sea Island 1,012 
To Marseilles—Feb. 20—Madonna, 75________________.____- 75 

To Bremen—Feb. 20—Prinz Friedrich Wilhelm, 1,913___Feb. 
RTS CRE REL A EE: os Sia, Se aaa ae 2,52! 


To Antwerp—Feb. 23—Gothland, 600; St. Andrew, 225_____-. 825 
To Barcelona—Feb. 23—-Victorious, 476____________________ 476 
To Genoa—Feb. 19—Cedric, 195.____.________.__________ 195 
To Naples—Feb. 19—Cedric, 100 _____________._____-___- ee 100 
To Venice—Feb. 23—Alice, 200___________._._.____.____.-- 200 
To Trieste—Feb. 23—Alice, 407..__..________....________- 400 
GALVESTON—To Liverpool—Feb. 19—Almerian, 4,951_._Feb. 
RRR SEN RIES sec SI acai: Sang cia, oH a ace apaapie 8,756 
To Havre—Feb. 18—Madwaska, 5,440_____________________- 5,440 
To Bremen—Feb. 19—Hannover, 12,165... Feb. 24—Crown of 
PI i i ee nn oo ce ae ie ee ks oe ,669 
To Hamburg—Feb. 19—Madawaska, 1,925__________________ 1,925 
To Reval—Feb. 23—Carrigan Head, 1,894____.______.._______ 1,894 
To Riga—Feb. 23—Carrigan Head, 650_______._____________-_ 650 
PORT ARTHU R—To Liverpool—Feb. 23—-Rosebank, 7,426__-_-__- 7,426 
TEXAS CITY—To Mexico—Feb. 19—Norheim, 1,147__.._______- 1,147 
NEW ORLEANS—To Manchester—Feb. 26—Median, 6,000______- 6,000 


To London—Feb. 26—Jamaican, 1,100______.______________ 
To Rotterdam—Feb. 25—Hartlepool, 28___________________- 8 


To Antwerp—Feb. 20—Diadem, 436_____._.__._______________- 436 

To Barcelona—Feb. 19—Sicania, 600___.___._.___._________ 600 

To Genoa—Feb. 19—Sicania, 1,257__......._...._._..___-_-- 1,257 

To Mexico—Feb. 20—Nordboen, 150_..____._____....._.._.-.- 150 

To Japan—Feb. 26—St. Patrick, 600_..._._....._...__..... 600 

MOBILE—To Manchester—Feb. 19—Median, 4,711_.__......-_-- 4,711 

SAVANNAH—To Barcelona—Feb. 23—Marianne, 5,875._____--- 5,875 

To Trieste—Feb. 283—Marianne, 1,750____._.....__.__._____-_- 1,750 

To Venice—Feb. 23—Marianne, 700__....___.____.._...._.- 700 

To Fiume—Feb. 23—Marianne, 400__._.___.._......._..__._. 400 
BOSTON—To Liverpool—Feb. 22—Saxonia, 499... Feb. 23—Wini- 

RGN, Me nbc KC. is os cua. ne BE ek 964 

armouth—Feb. 16—Boston, 100____.__.....__..._._.___.. 100 


To Y 00 
PHILADELPHIA—To Liverpool—Feb. 9—Dominion, 2,750... Feb. 
Bre DEON OBOE eae a ok es Sk 4,641 








SEATTLE—To Japan—Feb. 18—Kumeric, 793..._.__........--- 795 
To Manila—Feb. 18—Kumeric, 60___._____._.__.........-- 60 
TACOMA—To Japan—Feb. 23—Cyclops, 250___........--.--.-- 250 
To Manila—Feb. 28—Cyclops, 40....._................-..- 40 
I os io See he a i ati a ie Rl 84,353 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 
Britain, ports. many. North. South. &c. Japan. Total. 
New York.-_-.-- 1,185 75 2,526 826. 2.876. 2 os) 6 
Galveston --_-_--. 8,756 5,440 22,594 2,544 apy a's --. 89,334 
Port Arthur..__. 7,426 Ny i aca a OORE 5 i os bt 426 
Texas City... -_-_- eta abelian: 2 Reine swale nu CET © loa 1,147 
New Orleans... 7,100 vs cuban Gehinds 464 1,857 150 600 10,171 
Mobile .........- REE i ae Be eae a fae 
Savannah _--_-- Sh 12 ERS. alk Ae ae eee 
ee We cman wink. ccte ae eee. cee 06 
Philadelphia -_. 4,64 wine wi Like ak ig at ee ys ere iit 4,641 
Seattle _.....-. Rodi a) ene. Cee 60 795 855 
Tacoma._._._.- Mi hoe: hwiiketanie pau Be 40 250 290 
Tee 250s. 34,783. 5,515 25,120 38,833 11,960 1,497 1,645 84,353 















































Feb. 20 Sat. Mon. Tues. Wed. Thurs. | Fri. 
eb. 
to 2%| 12% |12%| 4 12%, 4 |12Ml 4 112%) 4 12M] 4 
Feb. 26. [p.m.| p.m. |p.m.|p.m./p.m./p.m.|p.m.|/p.m./p.m./p.m. p .m|.p.m 
d. d d. d. d. d. d. d. d. | a. d. 
Februa: ..--|5 03 (|.-../984%/99 (99 |92%/93 (95 (92 92 (97 
Feb.-Mch./___.|5 02 |_.../98 |99 (99 (9244/93 (9434/92 ‘92 (96% 
Mch.-Apr.j....|5 30 |_...|99 |00 (|99%/9344/94 (95%/93 93 (96% 
Apr.-May j....|5 04 ..--.|00 {01 004/95 (95 |96%/94 94 (97% 
May-June |____|/5 05%4/....'02 (02 (02 |96 (9634/98%'96 96 (99% 
June-July |_._.|5 0644|_._.|02%|024%/03 (97 (98 (998 (97 97 00% 
July-Aug_j....|5 07 |_...03%/03 4/03 %/97%/98%)\00 (98 98 (01 
Aug.-Sept]____|5 0134/._..'98 44/98 (98 (924¢/93144/85 -;34 94 {97 
Sept.-Oct.}____|4 9744|._.. 9444/94 (94 (89 (90 (92 (90 90 /|93 
Oct.-Nov |__..|4 95 _..- 92 |9144/91%/86%4|88 (90 (88 88. {90 
Nov.-Dec./|____|4 93 _.-. 90 (8934/89/84 %/|86 (88 86 86 88 
Dec.-Jan_|____|4 92 _... 89 (8844/88 %/|84 854/87 (85 85 87 ie. 
Jan.-Feb_|____|4 91 _... 88 4/87 44/87 4/83 84%\86 (84% 844%/86% 
BREADSTUFFS 


Friday Night, Feb. 26 1909. 


In response to higher prices for wheat, flour has been 
very firm, with a manifest and very natural upward ten- 
dency of quotations. It must be cdnfessed, however, that 
trade has thereby been very noticeably restricted. The 
transactions have been largely of the hand-to-mout : order, 
so far s most grades are concerned, though a fair business: 
has been done in some trade brands. Similar reports as to- 
the slowness of trade come from the Northwest. The total 
sales do not equal the output, notwithstanding the fact that 
Minneapolis prices have been relatively lower than those of » 
most other centres. To-day the market was very strong, 
with wheat still moving upward, but trade showed little- 
improvement here, betes reported better at the West. 

heat has advanced almost continuously, steadily making 
new high records for the season. The reason is to be sought 
chiefly in the strength of the ca h situation at home and’ 
abroad. The world shipments have been liberal, it is true, 
taken in the aggregate. But the estimates for the present 
week for Argentine and Australia show a noteworthy fallin 
off. Foreign markets have been advancing. Threatened. 
political..complications in Europe have had some slight 
effect. The Continent has been Guiin freely in Liverpool. 
Also the season for crop scares seems to be not far off. 
From time to time during the winter, stress has been laid 
on the fact that the snow covering here and there in the 
winter-wheat belt has been rather scanty. Now come re- 
ports that Hessian flies have made their appearance in large 
numbers in parts :f Kansas and Missouri. The gist of most 
reports in regare to the crop, it is true, are favorable, but 
owerful bull interests are at work in the market, and the 


eeling is more or less nervous among the advocates of lower 
prices. As usual it is safe to assume that the most will be 
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made of reports of insect damage or of any other factor 
calculated to push up prices. eantime Chicago reports 
state that 150,000 bushels of hard winter wheat have just 
been sold to come to that market from Omaha. Pacific 
Coast millers are reported to be inquiring for wheat in Minne- 
apolis, where, by the way, elevator people have also been 
ge buyers. It is said that a Chicago mill has sold a round 
ot of winter-wheat flour to go to Omaha, Neb., for the first 
time in the history of the trade. German crop advices have 
been rather unfavorable. Some reports are to the effect that 
in certain provinces of East India the winter-wheat crop is 
likely to be a failure, and that there is a large demand for 
f od grains at hig: prices. Stocks in Continental markets 
are small, and there has been a sharp demand, partly from 
the shorts. A recent estimate of the Argentine exportable 
surplus puts it as low as 92,000, 00 bushels, against 140,- 
000,000.last year. From France reports of damage are being 
received. Official crop advices from Hungary are not 
favor ble. High prices rule in Russia, accompanied by 
fair exports, but Russian advices stat that should prices 
decline the exports will be small. Large bull operators at 
Chicago give the market support from time to time, and 
though they have apparently reduced their holdings some- 
what on the recent advance, there is an idea that there is 
still a large concentrated long interest. To-day prices 
advanced sharply. Argentine and Australian shipments 
were smaller than expected. Reports about the hard-winter 
crop were favorable, but as regards the soft-winter wheat 
were adverse. The foreign markets were strong and pee 
Shorts in this country covered freely and leading bulls 
bought. The cash markets were particularly strong. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 8 ok Witte ptikka . ose 122 122% 122% 124% 126% 
May delivery in elevator__.._...- 119 Holi- 119% 119% 120% 122% 
July delivery in elevator__...._-- 109 day. 109% 111 112% 113% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator___.-. -- 115 % 115% 116 116 118% 
July po ohh in elevator......._. 100% Holi- 101% 103% 104 105% 
September delivery in elevator._... 953% day. 96% 97% 98% 99% 


December delivery in elevator_... 96% 97% 98% 99% ---- 
Indian corn has been irregular at times, showing more or 
less depression. It has responded, on the whole, su risingly 
little to the pyrotechnics in wheat. The Liverpool market 
has shown little life, and at times has declined. The receipts 
at the West have been heavy, despite wet weather and reports 
of bad roads. Chicago, however, has had a good Eastern 
demand, and its large receipts have not been much felt. 
Yet at times the arrivals at primary points have been more 
than double those of the same day last year. For example, 
on Wednesday there were 1,294,000 bushels, against 503,000 
on the same day in 1908. Such receipts have latterly had 
little effect, owing to an increased demand from both shorts 
and eommission houses, even though colder weather has 
been predicted for the West, which would naturally tend to 
keep up the phe move ent. Partly in sympathy with ris- 
ing prices for wheat and partly owing to some general buy- 
ing, prices of late have advanced moderately. To-day prices 
moved upward in company with wheat. May showed an 
advance at Chicago of 7 cents from the recent low point. 
Cash prices there advanced 34 to 1c. Shorts covered freely 
as the bear side had become congested. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
7. Mon. — Wed. Thurs. Fri. 


I 4 74 74 74% 
May delivery in elevator__.______- 72% Holi- 72% 73 73% 73% 
July delivery in elevator__...____- 72% day. 72% 72% 72% 73% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 


Ma in elevato ry % se B53 65% att 756% 
y very in elevator____.-__-- 

July a very in elevator__________ 64% Holi- 64% 65% 655%65 13-16 
September delivery in elevator_--__- 645% day. 64% 65% 65% 65% 


Oats have at times weakened in value as the receipts 
have been large and the demand slack. Even many who 
have been. disposed to buy have held aloof, awaiting some 
decrease in the crop movement. The prospects point to an 
inerease in Chicago stocks unless the receipts let up. The 
supply there, however, is only about half as large as that of 
a year ago. Argentine oats have sold at 53c., c.if. New 
York, duty paid, for shipment the first half of March, but 
of late they have been quoted here at 55c. in transit and 
544c. 10 days shipment c.i.f. New York. Latterly com- 
mission houses and cash interests have been buying some- 
what more freely, while interior offerings of the West, it is 
said, are somewhat smaller, and prices have been stronger 
at some advance. To-day they again advanced, but on the 
rise there was heavy selling  ! large interests. Interior 
commission houses were good buyers. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 ie en oe Ak Gu ds abst id os tk 58-60 58-60 58-60 59-60 59-60 60 %-61 
White clipped, 34 to 36 Ibs________ 58-60 58-60 58-60 58-60 58-60 58-60 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._._______ 54 % 54% 54% 54% 55 1-16 


July deliv in elevator_......... 49% Holi- 9% 49% 495649 15-16 
September delivery in elevator _.__. 40% day. 4 40% 40% 40% 
The following are closing quotations: 
FLOUR. 
Winter, low grades-____$3 75@$4 35| Kansas straights--_-_-- $5 25@85 40 
wae patents._...... 5 50@ 5 75| Blended clears........ -_~-. 5 
Winter straight... . 5 25 5 50/City patents._....._.- 6 50@ 6 
Winter clear... .....-- 450@ 4 75) Rye fiour__....-..-.-. 400@ 450 
Spring patent.......-. 5 70@ 615/ Buckwheat flour... .-- 210@ 235 
> straights....... .... Dk EEE CEE oni wei d das eae 
amsas elears........- _._. ---~/Ooram mieal sacks ...... -... 315 








GRAIN. 

Wheat, per bush.— Corn, per bush.— 

Z Due’ a 3 seen ize a 2 MANO 6... 5.22. el. v4 

¥ uth, No. 2...-- o. 0 SS PRRs ‘ 
Red winter, No. 3.....£.0.b.126% | No. # walte.. Nomina: 
Hard “ Stan a 124 | Rye, per bush.— 

Oats, per bush.— No. 2 Western...... f.0.b. 86 
Natural white,26to28lbs 56 @58} State and Jersey___..- Nominal, 
NO: & White... <i... 58@ 60 | Barley—Malting________ 72 @78 
White clipped_....... 58 @ 60 Feeding . c.1.f. N. Y_. 70 @71 


The statement of the movement of broadstuffs to market as 
indicated below are prepared by us from figures collected by 
he New York Produce Exchange. The receipts at Western 
ake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 














Recetpis ai—\ Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 1961bs.|bush. 60 lbs.\bush. 56 lbs.|\bush. 32 ibs.|bush.48ibs.\bu. 56 ibs 
Chicago --.. 159,868 163,200| 1,778,951; 1,211,760) 489,000; 28,000 
Milwaukee. . 63,478 74,300 ,400 ,700| 155,100) 16,400 
es ee enews 228,532 40,975 55,559 39,935 533 
Minneapolis.| -....- 1,573,100 60,920 243,000 296,310 37,793 
Tctniuk: whens 19,000 74,900 A -snihiek: phgwee 
Detroit....- 2,600 40,595 35,644 CRwee 8 ae oO aaoae 
Cleveland .. 853 12,340 139,300 131,240 Z.CH seni. 
St. Louis... 47,880 280,000; - 500,500 302,400 71,500 2,000 
Peoria ..... 23,150 26,000 533 334 110,500 19,000 9,000 
Kansas City.| --...-. 683,450 264,000 COT | seduced “keawan 
Tot.wk.’09| 297,829, 3,100,517) 3,586,924) 2,357,183) 1,094,455) 93,726 
Same wk.’08} 270,006) 1,876,648) 1,598,229) 2,396,140) 744,433) 82,480 
Same wk.’07| 335,895) 3,930,463) 5,765,302} 3,068,446) 1,136,912) 155,189 





Since Aug. 1 
1908-09 _ _ _|12,216,362|170,941,799| 85,445,192/104,941,179/59,869,161/4,808, 
1907-08... |10,822.967|159,479,672|117,153,616| 114,935,684 |48,444.758|5,151,379 
1906-07 . - .|12,699,465 157,502,651 121,737,064 124,445,769 /|48,270.927\5 


Oe) 























Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 20 1909 follow: 





Flour, Wheat, Corn, Oats, Rye, Bariey, 
Receipts at— bbdis. bush. bush. bush. bush. bush. 
New York _._._.. 125,580 306 ,000 139,350 218,075 43,350 32,200 
RP CSS 31,141 71,173 27,162 76,292 5,651 985 
Portland, Me__... 18,340 366,458 ae Gipee Skewes . ** Genes 
Philadelphia -.... 61,2 7,156 120,467 20,963 ... oe ee 
Baltimore-.-.-.-...- 35,054 23,896 218,563 54,669 1,426 4,459 
Richmond ---_---. 2,983 58,324 16,628 Sa,040 - asans 
New Orleans *_... 17,304 28,600 280,500 BAG 008... -seiad wed 
Newport News..-.. Leo eae! peeking * = bubeiek 4) adame' < salede 
eee. s.. ccksue Fe Ba eee Bet wee (i weeee Eee 
SPE ecéde ah. <ucwin 12,000 Bet ee  oupewe welds | eee es 
Mobile -......... . as RAE: °* methue - “eee > sucks 
Montreal. _....._- 3,060 Mets: *.cedes 60,746 22,031 —___.. 
St. John......... 40,321 WeeEe. © Anedes (oo wdane 26,253 <.<.. 
Total week....-. 339,317 1,104,954 1,092,167 592,528 101,710 38,474 
Week 1908_.__... i ,230, 2,548,517 995 128,741 


,548,51 549,296 
Since Jan. 1 1909_.2,040,594 8,786,253 8,706,018 5,064,986 766,898 452 
Since Jan. 1 1908_-2,411,259 10,290,952 15,840,109 4,481,800 861,831 747,886 


* Receipts do not sm grain passing through New Orleans fer foreign ports om 





through bills of lad 
The exports from the several seaboard ports fer the week 
ending Feb. 20 1908 are shown in the annexed s ent: 


Wheat, Corn, Flour, Oats, Rye, Berle, Peas, 
New York --.-.... 1,974 179,157 42,417 REERR dcuiew +> ch cae 2,877 
Portland, Me-_.-.. ‘ LEE A >: weonen: ghana chau 11, 
Boston -.....-.. 106,883 £4,119 22,179 1,200 12,314 26,000  _.._- 
Philadelphia -... 93,116 232,549 51,527  .--.. -.--- -2--- secue 
Baltimore.......  ---.-- 768 11,957  ...... I Sanus. Males 
New Orleans --..- 7,895 312,244 9,477 ar ine 5 aceite 
Newport News... ----..  ---.-- Ge wacuge > daha dogs  weces 
NS cadsiee nneeen  dacece OMe: pingem ae Kee? wa < nawee 
ueeeaces “sdiseu 11,994 Me. adewhe’<° teen: wweeett tuned 
SS SR oe Mipeeee Ge sceack || Scbew hdgel cents 
St. John, N. B.. 215,974 -...-. Gee. Ségeee dag | aes 





Total week....1,152,300 1,138,834 206,355 16,821 29,457 50,252 14,557 
Week 1908_.__-- 1,361,588 1,919,172 232,890 19,042 124/133 28/630 1/261 
The destination of these exports for the week and since 


July 1 1908 is as below: 
Flour 











Wheat ~-Corn- 
Week July 1 Week J 1 Week Jawa 
Exports jor week and Feb. 20. 1908. Feb. 20. 188. Feb. 20. 1908. 
since July 1 to— bbis. bbdis. bush. bush. dush. bush. 
United Kingdom --_100,121 3,873,228 632,978 45,353,016 467,747 11,112,033 
626,626 8,732,420 





Continent ---...... 29,204 1,731,881 512,056 42,786,971 732, 
So. & Cent. Amer_. 9,909 433,872 3,618 246, 5,323 
West Indies____-.- 36,506 965,075 3,648 4,098 44,257 788,802 
Brit. No. Am. Cols. 4 DEE! wabece.. begdmman Sai 8,900 
Other Countries.... 30,151 221,609 -_.._. 59,486 -_..-.. 19,402 
Potal.....-.-..- 206,355 7,287,030 1,152,300 88,450,112 1,138,834 20,686,880 
Total 1907-08 ----.-- 232,890 7,932,591 1,361,588 88,639,044 1,919,172 35,546,356 


The world’s shipments of wheat and corn for the week 
ending Feb. 20 1909 and since July 1 in 1908-09 and 1907- 
08 are shown in the following: 

















Wheat. Cern. 
Exports. 1908 09. 1907-08. 1908-09. 1907-08. 
Week Since Since Since 
Feb. 20.| July 1. July 1. July 1. July 1. 
Bushels. | Bushels. Bushels. Bushels Bushels. 
North Amer. |2,181,000}132,817 ,700/ 136,208,000 20,301, 32,830,000 
Russian ....| 808,000} 44,600,000) 53,112,000 10,738,500] 16,552,000 
Danubian ..| 288,000) 27,976,000) 21,248,000 17,383,500} 33,272,000 
Argentina -.|6,320,000} 57,659,000} 40,000,000 374, 36,008,000 
Australian..| ------. 17 000} 8,720,000 


Oth. countr’s|1,408,000| 14/482/000| 19,568,000 
Total _..-|11005 000/294,622,700/278,856,000 


91,797,900) 118,662,000 





























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United | Untted 
Kingdom. | Continent. Total. Kingdom. | Continent.| Total 


Bushels. | Bushels. | Bushels. | Bushels. ? hels . : 
Feb. 20 1909..|30,320,000|21,280,000 51,600,000| 3.145, 395.000] 5.440. 
Feb. 13 1909..|28/000,000|18880,000 46.880,000| 3165.00) 2380000! 6.035" 
920,000] 3.520 200,000} 7'720°000 





is 


. 8, 46 ’ 
Feb. 22 1908- .|36,520,000/18,400,000 54 3,520,000} 4, 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports 


eb. 20 1909, was as follows: 
AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 

I REE de tn dukes 1,148,000 170,000 ,000 83,000 342,000 
ii nxenvan adc 543,000 77,000 25,000 8,000 121,000 
Philadelphia ......... 81,000 132,000 80,000 ee goers 
Baltimore. _.........- 272,000 458,000 201,000 123,000 3,000 
New Orleans ........- 323,000 767 ,000 ist abettite ti esacnd 
QE 6 ans astecde 122,000 ee” ees beens ececas 
DERE on cesevesn one eo Peon ee 1,312,000 94,000 195,000 
by pe EN Kt Re EEE See bead. wewdeme 
SORE wecidens adewe oa 284,000 239,000 168,000 17,000 1,000 
7" afloat. .....- Sees). i euatee ss eee Maan Sweden 
DE... cdtsitiin ened 377 ,000 263 ,000 115,000 28,000 1,000 
CRN ck ptcieweiau snd 4,178,000 5,000 112,000 65,000 1,010,000 
+ afloat....... nh  hewiked sos) peer eevee Srcase 
Milwaukee -.....-...-- 368,000 554,000 152,000 31,000 197 ,000 
Duluth -...-.- fs dé cquuiirdin 7,207 ,000 290,000 1,197,000 30,000 630,000 
Minneapolis -......-..- 14,084,000 449,000. 2,262,000 112,000 842,000 
Gh. BA A occcencosne 1,305,000 473,000 565,000 29,000 158,000 
Kansas City..---.-.... 2,916,000 968,000 . aetein |) eee eee 
POR dbGbnveadénece 4,000 140,000 792,000 34,000 3,000 
Indianapolis.......... 168,000 279,000 eee 
Total Feb. 20 1909_.39,968,000 6,464,000 9,361,000 675,000 3,503,000 
Total Feb. 13 1909_.41,472,000 6,565 ,000 9,607 ,000 763,000 3,911,000 

CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley. 

bush. bush. bush. bush. bush. 

MARIE: b00 nn cccense 38,000 27,000 DT (>< ennane 87,000 
Fort William._......- Sa eee: Seeauasd seeders Wasson eu loS 
Port Arthur.....-.-... MD 2 oh a ais ae ae, ch a lee 
Pots Ve ee. ED .  Sineaee 3 ahebddije i Beenpe -. <saccce 
Other Canadian --.---... FS aia eS i Se or Alar bet ere 
Total Feb. 20 1909... 6,763,000 27,000 Pe: . stan. 87,000 
Total Feb. 13 1909_. 6,491,000 28,000 a ae |. dew dee 86,000 

SUMMARY. 

Wheat, ‘ Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 
ANI in i tkd in wc 39,968,000 6,464,000 9,361,000 675,000 3,503,000 
CO etiadnsanaus 6,763,000 27 ,000 I: wbtimem 87 ,000 
Total Feb. 20 1909..46,731,000 6,491,000 9,574,000 675,000 3,590,000 
Total Feb. 13 1909__47,963,000 6,593,000 9,824,000 763,000 3,997,000 
Total Feb. 22 1908..44,470,000 9,055,000 8,894,000 818,000 4,856,000 
Total Feb. 23 1907_-43,513,000 9,867,000 11,451,000 1,602,000 2,479,000 
Total Feb. 24 1906_.46,902,000 15,557,000 25,083,000 2,271,000 4,330,000 
Total Feb. 25 1905_.36,528,000 8,524,000 16,721,000 1,687,000 4,679,000 


TE 


THE DRY GOODS TRADE. 


New York, Feb. 26 1909. 


The market as a whole has been less active during the 
past week. In cotton goods the primary market has ruled 
comparatively quiet; demand has been confined largely to 
fall goods, although, as for some time past, stocks available 
for near-by delivery have continued in steady request. 
Selling agents, however, are not disturbed by the present 
lull, as they have already booked firm orders for a substantial 
amount of goods in the aggregate, and the fact that mer- 
chants’ stocks are not large presages a continued steady 
demand from such interests. ith second-hands trade has 
also been of moderate portions. Many retailers have 
been in the market, but have operated more conservatively, 
the demand, especially for domestics, being largely for 
filling-in purposes, although some further orders were placed 
for dress goods, wash goods, silks, &c., for fall. The pro- 
nounced unsettlement in leading outside markets naturally 
had a sympathetic effect upon various branches of the dry 
goods trade and to some extent explains the greater con- 
servatism shown by buyers, as well as the disinclination of 
sellers to force advances; on the other hand, buyers have in- 
variably been willing to pay top prices for satisfactory de- 
liveries, or even slightly higher figures to get earlier ship- 
ments. The tariff agitation has also been more unsettling 
and served to restrict trading, but sellers contend that dealers 
and others should not be so worried over the forthcoming 
revision, since ample time will undoubtedly be given to re- 
adjust values before the new schedules take effect. A note- 
worthy feature of the week was the semi-annual report of 
the Associated Merchants’ Co., which was favorably received 
and taken as a fair indication of the gradual, though sub- 
stantial, progress made by retailers since the panic. A 
development that attracted much attention was the meeting 
of the Southern Hard Yarn Spinners’ Association, at which 
a committee was appointed to formulate a plan of curtail- 
ment; it is generally believed that some curtailment of output 
will be decided upon, but to what extent is as yet uncertain. 
The export trade generally has been quiet. Activity in fall 
dress goods has been fairly well maintained, but men’s wear 
lines have ruled comparatively quiet. 








DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 20 were 4,801 
packages, valu d at $276,971, their destination being to the 
points specified in the tables below: 

Serre OO ms ——-1 zr 
nce nce 
e pif hse Feb. 20. Week. Jan: 1. Week. Jan.1. 
WORD: TON s hoki, Sad oad Geko sos sg on 28 69 
Oi SN, dba cecesckua. So 8 be 13 84 
oo pede sow oghe aed eons au iwididien wai ww: SS 1,253 3,733 
MOE wdcid ww cei thik Ses bin ins tes aisle, aaa 330 2,285 1,129 +782 
Aa aie nile wha wisn tale eet wk Mica amin ao 1,850 5,894 1,323 2,638 
Weat tadleg nnn ae 465 1,501 254 801 
few th MP iwaas onesie mneosuwanun ade 636 5,466 348 2,855 
oe Spee Da jaskck idl sn auth aida eel cig 313 34 276 
COME RTI So i aeration an 411 2,674 202 2,128 
RE MRS 6 os. sin gn sche cones 306 6,356 915 905 
Other counmbies -.. ol 727 2,609 147 »285 
WE hicoesdeuscuegudupbaceclcc ee 4,801 48,612 5,646 24,506 





The value of these New York exports since Jan. 1 has been 
$2,512,556 in 1909, against $1,616,026 in 1908. 

Jobbers report that the demand for domestic cottons for 
near-by oath 4 has been mostly of the hand-to-mouth order, 
and they are ex mee ge | considerable difficulty in securing 
satisfactory deliveries of certain lines; roadmen are now 
being sent out by eta FE gee to solicit business from 
retailers on fall cottons. ills and sheetings have continued 
steady but in rather light demand, most of the orders comin 
from converters, while bleached cottons have also hel 
steady, with little change in the character of the demand, 

reference still being shown for the best-known tickets. 
Staple prints have been in moderate request, but fine printed 
a especially crinkled printed fabrics, have moved more 
reely. inghams have maintained their strong position, 
with the shortage of certain staples more pronounced and 
further complaints of slow deliveries of dress ginghams. 
Some descriptions of colored cottons have continued in good 
demand; other lines, including denims, have ed some- 
what. In the export division South America has placed 
moderate orders, but trade with other miscellaneous ports 
has been light and business with China has failed to develop. 
Moderate-sized lots of print cloths and convertibles have 
been sold, but quietness has generally prevailed; small sales 
of 38\%-inch, 64x60s are reported in Eastern markets at 
4\c. Regulars are still quoted at 3 7-16c., but standard 
wide goods are a shade easier at 4 5c. 

WOOLEN GOODS.—In the dress goods market demand 
for fall fabrics has been well maintained. Several leading 
lines of wide goods suitable for the cutting trade, as well as 
staple worsteds, were opened, and initial orders are reported 
as satisfactory, retailers taking the latter quite freely; there 
is considerable talk of further advances on worsteds. The 
largest producers of dress goods are now well under order. 
Men’s-wear lines have been less active, as most of the initial 
orders from clothiers on worsteds and woolens have been 
placed. It is stated that the American Woolen Co. has sold 
a larger yardage of men’s wear fabrics for fall than ever 
before, and that,owing to the heavy demand fer such goods, 
the company has been unable to devote as many looms to 
dress goods as it otherwise would have done. 

FOREIGN DRY GOODS.—Imported dress geeds, silks 
and cotton dress fabrics have been im active request for 
spring and summer needs, and there is muoh ¢ int of 

elayed deliveries. Fine yarn worsted dress goods and 
broadcloths have been taken freely. General conditions 
in the linen market remain unchanged, except that the de- 
mand and shortage have, if anything, imoreased. Burlaps 
have ruled firm with fair business; 10}4-eunee remain un- 
changed at 4.65c. and light-weights at 3.7@c. fer small lots. 


Importations and Warehouse Withdrawals ef Dry Goods. 


The importations and warehouse withdrawals ef dry goods 
at this port for the week ending Feb. 20 1909 and since 
Jan. 1 1909, and for the corresponding perieds ef lagt year, 





are as follows: 
eee ee ee 
. — 
¢ 32 gehese & 43 apecse 2 apegse § 
Bat Grrgee & g Br. 8s a g3e 3 
5 a + : ' : - 3 2 ; : ' ‘ e ' ; ‘ ae z 
5 gS: eee a3 5 S Se Sige R ‘ Siti: 4 4 
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t — a oe i ‘4 | a <2 ee Be ee ee | ' (ee, Be BS GA _ 
i 5: ee eae RN -— i 5 Se H. Foe” = i Te Pe = 
' 3! “Re te = ' ge -¢ 2 ¢ 3 ‘ Eh Se. ce le... 
t a’ Se es Bo ae " a’ Be Fk > ‘ * # 4 8.2 P| 
' =: ee. eo oO = a> Be ‘ : ene 5 
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Strate anv City DEPARTMENT. 


News Items. 


Council Bluffs, lowa.—Litigation.—We are advised that 
the temporary injunction issued on Jan. 5 by the United 
States Circuit Court (V. 88, p. 171), restraining the issuance 
of the $600,000 bonds voted last October for the construc- 
tion or purchase of a municipal water-works system, is still 
in effect. By mutual agreement of plaintiff and defendant, 
J. J. Furgeson, Court Reporter, has been appointed by the 
Court to take evidence by deposition. Our informant adds 
that, as the evidence to be taken in this manner is volum- 
inous, ‘‘an early action on this case cannot be reasonably 
hoped for. 


Lynchburg, Va.—Land Used by City for Water-Works 
Purposes Exempted from Taxation by Decision of Circuit Court. 
—The City Attorney, N. C. Manson Jr., writes us as follows 
concerning the decision of the Circuit Court exempting from 
taxation a piece of land used by the city in connection with 
its water-works: 





y bregiey Va., Feb. 17 1909. 
Our City Auditor has handed me your letter of Feb. 15. 

The proceeding mentioned by you was one by the City of Lynchburg 
to exonerate from taxation real estate owned by the City of Lynchburg 
in connection with its water system. The city obtains its supply of water 
by gravity through a 30-inch pipe some 21 miles long, conveying water 
from Pedlar River, in Amherst, to the city reservoirs. In order to estab- 
lish this system, the city had acquired 1,292 acres of land in the county of 
Amherst, which the county sought to tax. The city submitted a motion 
to exonerate the land on the ground that it was used by the city for its pur- 
poses and was therefore exempt by the provisions of our State constitution, 
Section 183. The Circuit Court sustained the position of the city, and en- 
tered an order exonerating the property from taxation. No written opinion 
was delivered. The county may - hae from the decision, but that matter 
has not yet been finally determined. 


Texas.— Drainage Law Amended.—The Governor on Feb. 
19 signed the bill passed by the Legislature providing for 
the various amendments to the law relating to the incorpora- 
tion of drainage districts. As stated in V. 88, p. 319, the 
Attorney-General announced on Jan. 14 that he would not 
approve any further issues of drainage bonds until action 
had been taken by the Legislature on these amendments. 





Bond Calls and Redemptions. 

Galveston, Tex.—Bond Call .—Interest will cease on March 
31 on “Galveston 40-year limited debt bonds’ Nos. 979 to 
1,003 inclusive, issued in 1883. They are in $1,000 denomi- 
nations and are dated Jan. 11883. The holders of the afore_ 
mentioned bonds have the option of receiving cash for them 
or exchanging their holdings for new 444% 20-40-year 
(optional) grading, filling and draining bonds. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Feb. 28 


SANITARY SEWER BONDS. 


Highlands Sanitary Sewer Dist. No. 6, Bond No. 9. 
South Capitol Hill Special Sanitary Sewer Dist., Bond No. 10. 


SIDEWALK BONDS. 


Sidewalk Dist. No. 10, Bond No. 48. 
South Broadway Sidewalk Dist. No. 1, Bond No. 55. 


IMPROVEMENT BONDS. 
Capitol Hill improvement Dist. No. 1, Bond No. 155. 
East Denver Improvement Dist. No. 2, Bonds Nos. 1 to 5 inclusive. 
Highlands Improvement Dist. No. 1, Bond No. 32. 
Mount View Improvement Dist. No. 1, Bonds Nos. 37 and 38. 
Sherman Street Improvement Dist. No. 1, Bonds Nos. 1 to 9 inclusive. 
South Broadway Improvement Dist. No. 2, Bonds Nos. 40 and 41. 
South Side Improvement Dist. No. 1, Bonds Nos. 1 to 31 inclusive. 
West Denver Improvement Dist. No. 1, Bonds Nos. 15 to 82 inclusive. 


PAVING BONDS. 

Alley Paving Dist. No. 3, Bond No. 19. 

Alley Paving Dist. No. 4, Bond No. 19. 

Alley Paving Dist. No. 5, Bonds Nos. 14 and 15. 

Champa St. Paving Dist. No. 1, Bonds Nos. 72 and 73. 

Fifteenth St. Paving Dist. No. 2, Bonds Nos. 2 to 9 inclusive. 

Wazee St. Paving Dist. No. 1, Bonds Nos. 1 to 5 inclusive. 

SURFACING BONDS. 

Surfacing Dist. No. 3, Bond No. 37. 

Sch ler County (P. O. Lancaster), Mo.—Bond Cail.— 
The following 5% refunding bonds dated Sept. 1 1892 have 
been called for payment March 1: bond No. 90 for $1,000 
and bonds Nos. 161 to 180 inclusive for $500 each. 





Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Ohio.—Bonds Authorized.—Reports state that the 
Council on Feb. 15 passed an ordinance providing for the 
issuance of $15,000 improvement bonds. 

Albany County (P. O. Albany), N. ¥.—Bonds Not to Be 
Issued at Present.—The County Treasurer informs us that 
the $500,000 highway construction honds voted on Jan. 12 
(V. 88, p. 171) will not be placed on the market for some time. 

Algoa Drainage District, Galveston County, Tex.—Bonds 
Authorized.—We see it reported that the issuance of $116,- 
000 bonds has been authorized. 

Allegheny County (P. O. Pittsburgh), Pa.—Bonds Pro- 
posed.—The County Comptroller and County Commissioners 


propose to issue $400,000 bonds to erect new buildings at the 
county home. 





Allentown, Pa.—Bonds Defeated.--On Feb. 16 the voters: 
defeated the proposition to issue the $400,000 4% 5-30-year 
(optional) sewer bonds mentioned in V: 88, p. 320. The 
vote was 2,401 “for” to 5,053 “against.” 

Altoona, Blair County, Pa.—Bonds Voted.—An election 
held Feb. 16 resulted in favor of a proposition to issue $300,- 
000 4% 30-year water bonds. The vote was 5,000 “for” 
to 1,000 “‘against.” 

Amelia School District (P. O. Amelia), Clermont County, 
Ohio.—Bond Ofjering.—Proposals will be received until 7 
Pp. m. March 2 by the Board of Education, E. D. Marshall, 

lerk, for $3,500 414% coupon school-building bonds. 
Authority Sections 3991-3992-3993 of the Ohio School Laws. 
Denominations: $200, $100 and $50. Date June 1909. 
Interest semi-annually in Amelia. Maturity $350 yearly 
in June from 1910 to 1919 inclusive. Bonds are exempt from 
State and local taxation. Bonded debt thisissue. Assessed 
valuation, $220,160. 


Arapahoe, Furnas County, Neb.—Bonds Voted and De- 
feated.—The question of issuing the $6,000 light and $24,000 
water bonds mentioned in V. 87, p. 1558, was recently 
submitted to the voters. The former issue carried while 
the latter was defeated. 


Ashland, Jackson County, Ore.—Bond Sale.—During the 
month of December the two issues of 444% electric-light 
bonds, aggregating $77,500, offered on Nov. 20 1908, were 
awarded to Morris Bros. of Portland at a ‘‘slight discount.” 
See V. 87, p. 1372, for a description of these securities. * 


Atlanta, Cass County, Tex.—Bond Election.—An election 
will be held April 6, it is stated, to determine whether or 
not $15,000 water-works bonds shall be issued. 


Atlantic Highlands, Monmouth County, N. J.—Bonds De- 
feated.—The $4,000 5% borough-hall bonds mentioned in 
V. 88, p. 393, were defeated by a vote of 34 ‘“‘for”’ to 79 
“against’”’ at the election held Feb. 15. 


Auburn School District (P. O. Auburn), Placer County, 
Cal.—Bond Election.—We see it reported that a proposition 
to issue $50,000 40-year school bonds, in $1,250 denomina- 
tions, will be submitted to a vote of the people on March 4. 


Barberton School District, Ohio.— Bond Ojjering.—Pro- 

osals will be received until 1 p.m. March 15 by H. B. Frase, 
Blerk of Board of Education, for $16,000 444% coupon 
school-building bonds. Authority, Section 3991, Ohio 
School Laws, and election held Feb. 8. Denomination $500. 
Date March 15 1909. Interest semi-annually at the office 
of the Treasurer of the School Board. Maturity on Sept. 1 
as follows: $500 yearly from 1910 to 1917 inclusive and 
$1,000 yearly from 1918 to 1929 inclusive. Bonds are ex- 
empt from taxation. Successful bidder to pay accrued in- 
terest. Bid must be unconditional and accompanied by 
a certified check for $800, payable to the Clerk of the Board 
of Education. Purchaser to furnish blank bonds free of 
charge. 

Bartholomew County (P. O. Columbus), Ind.—Bond Sale. 
—J. F. Wild & Co. of Indianapolis have been awarded 
$7 ,360 444% Haw Creek Township highway-building bonds 
at par. Date Oct. 5 1908. Maturity part yearly from 
one to ten years. 

Barton Heights, Henrico County, Va.—Bonds Voted.— 
A vote of 113 “for” to 1 “against” the proposition to issue 
the $15,000 6% 30-year coupon water and sewer system 
completion bonds mentioned in V. 88, p. 320, was the result 
of the election held Feb. 23. 

Basin, Bighorn County, Wyo.—Bond Ofjering.—Proposals 
will be received until 6:30 p. m. March 1 by M. O. Barnes, 
Mayor, for $10,000 6% sewer bonds. Denomination $500. 
Date April 1 1909. Interest annually in New York City. 
Maturity twenty years, subject to call after ten years. 
Certified check for $500, payable to the Town Treasurer, is 
required. 

Beaver, Beaver County, Pa.—Bond Election Proposed.— 
We are informed under date of Feb. 3 that an election will 
be held in the near future to vote on the question of issuing 
$15,000 building bonds. 

Bee County (P. O. Beeville), Texas.—Bonds Registered.— 
The State Comptroller registered $1,300 4% 5-40-year 
(optional) bridge-repair bonds on Feb. 11. 

Bethlehem, Northampton County, Pa.—Bonds Voted.— 
The election held Feb. 16 resulted in favor of the proposition 
to issue the $175,000 water-works construction bonds men- 
tioned in V. 88, p. 245. The vote was 1,425 “‘for’’ to 960 
“against.” Interest not to exceed 4%. Maturity thirty 
years. 


Bigheart School District (P. O. Bigheart), Osage County, 
Okla.—Bond Sale.—We are advised that this district has 
disposed of an issue of school-building bonds recently voted. 


Binghamton, Broome County, N Y.—Bond Sale.—The 
successful and only bid received on Feb. 24 for the $8,000 
4% registered South Side Park bonds described in V. 88, 

. 518, was one of par and accrued interest submitted by the 

inghamton Savings Bank of Binghamton. Maturity 
August 1 1912. 


Binghamton (P. O. Station C, Memphis), Tenn.—Bonds 
Voted.—The election held Feb. 11 resulted in a vote of 109 
‘for’ to 29 “against” the proposition to issue, for the con- 
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struction of sewers and drains and the erection of an 
electric-light and water-works-system plant, the $25,000 
bonds mentioned in V. 88, p. 245. 

Birmingham, Ala.—Bonds Authorized.—Reports state 
that the City Council has authorized the issuance of $350,000 
school bonds. 


Boone County (P. 0. Lebanon), Ind.—Bond Sale.—An 
issue of $5,760 414% Eagle Township highway-building 
bonds was recently purchased by J. F. Wild & Co. of Indian- 
apolis at par. ate Jan. 5 1909. Maturity part yearly 
from one to ten years inclusive. 

Bridgeton, Cumberland County, N. J.—Bond Ojjering.— 
Proposals will be received until 8 p. m. March 2 by Barton 
F. Sharp, City Comptroller, for $35,000 4% coupon or 
registered funding bonds. Denomination $500. Date Feb. 1 
1909. Interest semi-annually at the office of the City 
‘Treasurer. Maturity thirty years, subject to call after 
fifteen years. Bonds are exempt from taxation in New 
Jersey. Certified check for 1% of bonds bid for, payable 
to the City Treasurer, is required. Delivery March 10 
1909. Purchaser to pay accrued interest. 

Bridgeville, Warren County, N. J.—Bond Election.—An 
election will be held March 16 to vote on the question of 
issuing $23,000 street-improvement bonds. 


Brown County (P. O. New,Ulm), Minn.— Bond Ojjering.— 
Proposals will be received until 10 a. m. March 9 by the 
Board of County Commissioners at the office of Louis G. 
Vogel, County Auditor, for $65,000 6% ditch-construction 
bonds. Authority Chapter 230, Laws of 1905, and Chapter 
367, Laws of 1907. Denomination $13,000. Date July 1 
1909. Interest semi-annually in New Ulm. Maturity 
$13,000 yearly on July 1 from 1914 to 1918 inclusive. Bonds 
are exempt from taxation. Delivery May 1 1909. Bonded 
debt at present, $21,403 35. Assessed valuation 1908, 
$8 283,787. 

Buchanan County (P. O. St. Joseph), Mo.—Bonds Voted.— 
By a vote of 5,558 to 2,430 the issuance of the $100,000 4% 
jail-construction bonds mentioned in V. 88, p. 245, was 
authorized at the election held Jan. 26. Maturity 1919. 

Buncombe County (P. 0. Asheville), N.C.—Bond Offering. 
—Proposals will be reccived until 11 a. m. March 8 by J. F. 
Rankin, Chairman Board of County Commissioners, or 
R. J. Stokely, County Auditor, for $125,000 444% coupon 
funding bonds. Denomination $1,000. Date March 1 1909. 
Interest semi-annually at the National Park Bank in New 
York City. Maturity March 1 1939. Certified check for 
1% of bid is required. 

Butler, Butler County, Pa.—-Bonds Defeated.—-Returns 
indicate that the election held Feh. 16 resulted in the defeat 
of a proposition to issue $50,000 bonds to erect a municipal 
building. 

Carbon County School District No. 34, Mont.—Bond Sale. 
—Daring the month of January $700 6% 10-20-year (op- 
tional) building bonds were awarded to the State of Montana 
atpar. Date Jan. 1 1909. 

Cass Lake, Minn.—Bonds Voted.—It is stated that the 
issuance of $26,000 4% funding bonds was authorized by a 
vote of 156 to 43 at an election held Feb. 10. It is further 
reported that these securities will be bought by the State of 
Minnesota. 

Chambers Creek Valley Drainage District No. 1 (P. O. 
Waxahachie), Texas.—Bonds V oted.—The election held Jan. 
30 (V. 88, p. 3211) resulted in a unanimous vote for the 
$40,000 5% 40-year bonds for the drainage of cotton lands. 
The above bonds will be offered for sale about March 15. 

Chambersburg, Franklin County, Pa.—Bonds Voted.— 
A proposition to issue $60,009 high-school building bonds was 
favorably voted upon, it is stated, at an election held Feb. 16. 

Chandler, Lincoln County, Okla.—Bond Election —This 
city will vote March 9 on thejquestion of issuing $25,000 5% 
25-year sewer bonds. 

Charleston, So. Gar.—Bond Election Proposed.—Petitions 
are being circulated throughout this city requesting the 
City Council to call an eleetion to vote on the question of 
issuing bonds for a sewerage system. It is estimated that 
this system will cost from about $250,000 to $300,000. 

Charlotte, Mecklenburg County, No. Caro.—Bond Offer- 
ing.—Proposals will be received until 12 m. March 10 by 
F. 8. Franklin, Mayor, for the $100,000 4%% coupon 
funding bonds mentioned in V. 88, p. 321. Denomination 
$1,000. Date March 15 1909. Interest semi-annually in 
New York City, Maturity thirty years. Certified check 
for $1,000, payable to the City Treasurer, is required. A. H. 
Wearn is City Treasurer. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cherryvale School District (P. O. Cherryvale), Mont- 
gomery County, Kan.—Bond Election.—An election will be 
held rch 2 for the purpose of voting on the question of 
issuing $35,000 5% high-school-building bonds. 

Clayton, Jefferson County, N. ¥.—Bond Sale.—On Feb. 
20 the First National Bank of Clayton bought the $18,000 
1-18-year (serial) registered bridge-building bonds des- 
scribed in V. 88, p. 518, at par for 4s. 





—— ——————— 
Cleveland, Bradley County, Tenn.—Bond Election.—Nash- 
ville papers state that an election has been called for March 
20 to vote on a proposition to issue $60,000 5% bonds for 
the purchase of the water-works plant. Maturity from five 
to thirty-five years. 


Clinton County (P. O. Frankfort), Ind.—Bond Sale.— 
An issue of $3,520 444% Jackson Township highway-con- 
struction bonds has been disposed of. J. F. Wild & Co. of 
Indianapolis, offering par, were the successful bidders. 
Date Nov. 5 1908. turity part yearly from one to ten 
years. 

Clinton County (P. O. Plattsburg), N. ¥Y.—Bond Sale.— 
The $30,000 4% 1-15-year (serial) coupon bonds described 
in V. 88, p. 518, were sold on Feb. 25 to Kountze Bros. of 
New York City at 100.41. 

Clio, Marlboro County, 8. C.—Bond Election.—An election 
will be held about March 20, we are informed, for the pur- 
pose of voting on the issuance of $5,000 6% 10-year railroad- 
aid bonds. 

Coal Grove, Lawrence County, Ohio.—Bonds Dejeated.— 
It is stated that a proposition to issue $25,000 water-works- 
= bre ge sre bonds was defeated at an election held 

eb. 13. 

College Hill (P. O. Beaver), Pa.—Bonds Voted.—An elec- 
tion held Feb. 16 resulted in favor of a proposition to issue 
$15,000 light-plant bonds. The vote was 134 “for” to 108 
“against.” 

Columbia School District (P.O. Columbia), Boone County, 
Mo.—Bonds Voted.—An issue of $97 ,500 building bonds was 
authorized at an election held February 23. 

Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following coupon 
improvement assessment bonds: 
$8,000 44% % Brehl Ave. bonds. Maturity Sept. 1 1920, subject to call 


after Sept. 1 1909. 
10,000 4%% Third Ave. bonds. Maturity March 1 1921. 


4,000 44% % LS a ae be Maturity Sept. 1 1920, subject to call 
r 
5,000 414% Wood Ave. bonds. Maturity Sept. 1 1920, subject to call 


after Sept. 1 1909. 


10,000 4% % Burgess Ave. bonds. Maturity Sept. 1 1920. 

4,000 4% Highland St. bonds. Maturity March 1 1921, subject to call 
after March 1 1910. 

10,000 4% % Cherry St. bonds. Maturity March 1 1921. 

1,000 444% Miami Ave. bonds. Maturity March 1 1915, subject to call 
after March 1 1910. 

2,500 4% #£=Hill Ave. bonds. Maturity March 1 1921, subject to call 
after March 1 1910. 

4,000 4% % Duncan St. bonds. Maturity March 1 1921. subject. to call 
after March 1 1910. 

5,000 444% Oregon Ave. bonds. Maturity March 1 1921, subject to call 
after March 1 1910. 

7,000 44% East Ave. bonds Maturity March 1 1921, subject to call 
after March 1 1910. 

5,000 4% Fifth St. bonds. Maturity March 1 1921, subject to call 
after March 1 1910. 

7,000 4% #£=Pearl St. bonds. Maturity March 1 1921, subject to call after 
March 1 1910. 

10,000 4% Columbus St. bonds. Maturity March 1 1921. 

2,000 444% sewer-construction bonds. Maturity March 1 1915, subject 
to call after March 1 1910. 

2,000 4% Gustavus Lane bonds. Maturity March 1 1921, subject to 
call after March 1 1910. 

500 44% % sewer-construction bonds. Maturity March 1 1915, subject 
. to call after March 1 1910. 
2,000 434% Haviland Ave. bonds. Maturity March 1 1912, subject to 


call after March 1 1910. 
2,000 44% % sewer-construction bonds. Maturity March 1 1915, sub- 
: ect to call after March 1 1910. 


3,000 4% Twenty-second Street bonds. Maturity March 1 1921, sub 
to call after March 1 1910. 
4,000 4% alnut Street bonds. Maturity March 1 1922, subject 


to call after March 1 1910 


2,000 4% McAllister Avenue bonds. Maturity March 1 1922, subject 
to call after March 1 1910. 

5,000 4% Delaware Avenue bonds. Maturity March 1 1922, subject 
to call after March 1 1910. 

500 444% Mitchell Street sewer bonds. Maturity March 1 1915 

subject to call March 1 1910. 

4,000 4%% re gaems. Maturity March 1 1915, subject to call March 

2,000 414% Midland Ave. sewer bonds. Maturity March 1 1915, subject 


to call March 1 1910 
2,000 44% % sewer bonds. 
March 1 1910. 
Interest March 1 and Sept. 1 at the City Treasurer’s office. 
In addition to the above the City Council has also passed 
an ordinance providing for the issuance of the following 
coupon bonds: 


$75,000 4% refunding water-works bonds. Denomination $1,000. Date 
Dec, 1 1908. Maturity Dec. 1 1938. Interest is payable at 
the agency of Columbus in New York City. 


On Dec. 21 1908 the City Council also passed an ordinance 
hb | for the issuance of a $1,500 4% coupon Edward 

treet widening bond, Date not later than April 1 1909 
Interest April 1 and October 1 at the City Treasurer’s office. 
Maturity April 1 1919. 


Corsicana, Navarro County, Texas.—Bonds Registered.— 
The State Comptroller on Feb. 9 soqiahered $15,000 4% 
15-40-year (optional) school-house bonds. 


Coshocton County (P. O. Coshocton), Ohio.—Bond Offer- 
ing.—FProposals will be received until 12 m. March 5 by 
C. R. Randles, County Auditor, for the following 44% 
bridge, bonds: 
$183,000 Main Street bridge-construction bonds. Maturity $9,000. on 

Sept. 1 1909 and $3,000 each six months from March 1 1910 to 


Sept. 1 1938 inclusive. 
142,000 Twelfth Street bridge-construction bonds. Maturity $2,000 on 
Sept. 1 1909 and $2,500 each six months from March 1 1910 to 

Sept. 1 1937 inclusive. 
Authority Section 2825 Revised Statutes. Denomination 
$500. Date March 15 1909. Interest | a ppamep at 
ank 


Maturity March 1 1915, subject to call after 


the ofice of the County Treasurer. Certified check on a 
in Cochocton for $1,000, Lax to C. R. Randles, County 
er to pay accrued interest. 


Auditor, is required. . Pure 








580 THE CHRONICLE 


[VoL. LXxXxXvIII. 








* Coshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.—Bonds Dejeated.—The election held Feb. 2 
resulted in the defeat of the proposition to issue the $65,000 
444% a eee and site-purchase bonds men- 
tioned in V. 88, p. 321. 


Covington, Kenton County, Ky.—Bid.—We are informed 
that in addition to the successful bid of the Atlas National 
Bank of Cincinnati an offer of $3,600 50 was also received 
from Seasongood & Mayer of Cincinnati for the $3,484 19 
37 coupon St. Louis St. improvement bonds sold on Feb. 15. 

. 88, p. 518. The purchaser paid $3,641 34 (104.51) and 
accrued interest. 

Covington School District (P. O. Covington), Fountain 
County, Ind.—Bond Election Postponed.—The election 
which was to have been held Feb. 16 to vote on the question 
of issuing the $19,500 444% 5-10-year school bonds (V. 88, 
p. 46) was postponed indefinitely. 

Cullman —e (P. O. Cullman), Ala.—Bonds Dejeated.— 
An election held Feb. 15 resulted in the defeat of a proposi- 
tion to issue $150,000 road bonds. 

Cumberland County (P. O. Crossville), Tenn.—Bond Elec- 
tion.—An election will be held to-day (Feb. 27) to determine 
the issuance of $25,000 5% Tennessee Northeastern Railroad- 
aid bonds. 

Darke County (P. O. Greenville), Ohio.— Bond Sale.—The 
$10,000 5% bridge-eonstruction bonds described in last 
week’s issue were sold on Feb. 25, it is stated, to the Second 
National Bank of Greenville at 102.10. Maturity on Feb. 
25 as follows: $3,000 in each of the years 1910 and 1911 and 
$4,000 in 1912. 

Daviess County (P. O. Washington), Ind.—Bond Sale.— 
J. F. Wild & Co. of Indianapolis have bought $6,120 44% 
Elmore Township highway-construction bonds at par. 
Date Feb. 4 1908. Maturity part pearly from one to ten 
years. 

Davenport, Iowa.— Bonds Authorized and Sold.—The City 
Council recently passed an ordinance providing for the 
issuance of $450,000 4% coupon funding bonds. Denom- 
ination $1,000. Date March 1 1909. Interest May 1 and 
Nov. 1 at the office of Geo. M. Bechtel & Co. in Davenport. 
Maturity as follows: $108,000 on Nov. 1 1910, $8,000 yearly 
on Nov. 1 from 1911 to 1914 inclusive, $10,000 yearly on 
Nov. 1 from 1915 to 1919 inclusive , $20,000 yearly on Nov. 1 
from 1920 to 1922 inclusive, $25,000 on Nov. 1 in each of 
the years 1923 and 1924, $30,000 yearly on Nov. 1 from 
1925 to 1928 inclusive and $30,000 on March 1 1929. Reports 
state that these bonds have been purchased by Geo. M. 
Bechtel & Co. of Davenport. 


Denton, Denton County, Tex.—Bonds Registered. —The 
$12,500 5% 10-40-year 6 ry sewerage bonds awarded 
on Jan. 1 to A. B. Leach & Co. of Chicago at 102 (V. 88, p. 
246) were registered by the State Comptroller on Jan. 26. 

Depew School District (P.O. Depew), Creek County, Okla. 
—Bond Sale.—We are informed that this district has sold 
$5,000 building bonds 

Des Moines County (P. O. Burlington), Iowa.—Bonds 
to be issued Shortly.—The County Auditor informs us that 
an issue of $117,000 bonds will be placed on the market 
about May 1. 

Dinwiddie County (P. O. Dinwiddie), Va.—Bonds Voted. 
—The election held Feb. 3 resulted in favor of the proposi- 
tions to issue the following road-improvement assessment 
bonds mentioned in V. 88, p. 322: $30,000 for the Namozine 
District $22,500 for the Rowanty District, $23,000 for the 
Sapony District and $27,000 for the Darvills District. In- 
terest not to exceed 6%. The vote was 533 “for to 128 
“against. 

Earlham, Madison County, Iowa.—Bond Ojfjering.—Pro- 

osals will be received until 1 p. m. March 1 by W.S5S. Shep- 
ies Town Clerk, for $17,000 coupon water-works and 
electric-light bonds. Denomination $500. Date May 1 
1909. Interest semi-annual. Maturity May 1 1929, sub- 
ject to call after May 1 1919. Certified check for $500, 
ayable to the Town Clerk, is required. Bonded debt, 
including this issue, $19,500. Assessed valuation $425,000. 


Ector County Common School District No. 7, Texas.— 
Bonds Registered.—The State Comptroller on Feb. 12 regis- 
tered $3,000 4% 20-year school-house bonds. 

Englewood, Arapahoe County, Golo.—Bond. Sale.—The 
$100,000 water-plant-construction bonds recently voted 
have been sold. 


Eugene School District No. 4 (P.O. Eugene), Lane County, 
Ore.—Bond Sale.—E. H. Rollins & Sons of Denver purchased 
$40,000 5% 10-20-year (optional) building bonds on Feb. 15 
for $41,625—the price thus being 104.062. Interest Jan. 
and July. 

Excelsior Springs, Clay County, Mo.—Bond Offering.— 
Proposals will be received until March 5 by Walter A. 
Craven, City Clerk, for $10,000 5% coupon bridge and 
library bonds. Authority Section 6351 Revised Statutes 
of 1899. Denomination $100 and $1,000. Date about 
March 15. Interest semi-annual. Maturity 10 to 20 years. 


Fergus Gounty School District No. 55, Mont.—Bond Sale. 
—An issue of $1,920 6% 5-year building bonds was disposed 
of at par during the month of January to the State of Mon- 
tana. Securities are dated Oct. 25 1908. 





Flathead County (P. O. Kalispell), Mont.—Bond Ojfering. 
—Proposals will be received until March 1 (to be opened 10 
a.m. March 4) by the County Commissioners and the High 
School Trustees at fre office of C. T. Young, County Clerk, 
at Kalispell, for $25,000 bridge and $10,000 free hig -school 
coupon bonds at not exceeding 6% interest. uthority 
election held Nov. 31908. Denomination $1,000. Interest 
Jan. 1 and July 1 at the office of the County Treasurer. 
Maturity twenty years, subject to call after ten years. Bonds 
are tax exempt. Certified check for 1% of bid, payable to 
R. W. Main, Chairman, is required. 


Florence, Lauderdale County, Ala.—Bond Offering.— 
Proposals will be received until 7 p. m. Mareh 1 by A. E. 
Walker, Mayor, for the $15,000 5% coupon funding bonds. 
Authority vote 269 ‘for’ to 37 ‘“‘against’’ at election hela 
Feb. 8 (V. 88, p. 322). Date March 11909. Interest semi- 
annual. Maturity twenty years. Certified check for $100 
is required. 


Fort Worth, Texas.—Bonds Registered.—The State Comp- 
troller on Feb. 18 registered $50,000 school-building and 
a" street-improvement 414% 20-40-year (optional) 

onds. 


Fowler, Otero County,Colo.—Bonds Voted.—This town 
has voted to issue $15,000 6% gold coupon water-works 
bonds. Denomination $500. Date Jan. 1 1909. Interest 
semi-annually at the office of the Town Treasurer or in New 
York City. Maturity Jan. 1 1924, subject to call after 1919. 
Bonds are exempt from taxation. Bonded debt at present 
$4,500. Assessed valuation 1907 $150,000. 

Franklin, ae yy eer tye will be received 
until 11 a. m. March 1 by E. R. Biggs and P. E. Lewis, City 
Committee, for $20,000 5% sewer-construction bonds 
mentioned in V. 87, p. 1373. Authority Section 3637, 
Article 3, of the Kentucky Statutes. Denomination $500. 
Interest semi-annual. Bonds are redeemable as follows: 
$1,000 yearly from one to five years inclusive; $2,000 yearly 
from six to eleven years inclusive, and $3,000 in the twelfth 
year. Certified check for 5% of the bonds is required. 


Glen Ridge, Essex County, N. J.—Bonds Voted.—The 
election held Feb. 24 resulted in a vote of 53 to 34 in favor 
of the proposition to issue the $5,000 park bonds mentioned 
in V. 88, p. 322. 


Gloucester, Essex County, Mass.— Note Sale —According 
to despatches, $100,000 notes maturing Feb. 24 1910 were 
recently awarded to the City National Bank of Gloucester 
at 3.335% discount. 


Glouster, Athens County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. March 1 by Reuben Wag- 
ner, Village Clerk, for $2,097 30 (village’s portion) and 
$8,862 91 assessment 5% street-improvement bonds. The 
former issue is in denomination of $209 73, while the latter 
is in denomination of $886 29. Date March 1 1909. Inter- 
est semi-annually at the Glouster Bank of Glouster. Ma- 
turity one bond of each issue yearly on March 1 from 1910 to 
1919 inclusive. Bonds are tax-exempt. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. 


Graceville, Jackson County, Fla.—Bonds Defeated —An 
election held Feb. 8 to vote on the question of issuing $12,000 
electric-light bonds resulted in the defeat of the same. 

Grand View, Spencer County, Ind.—Bond Ojfering.—Pro- 

osals will be received until 1 p. m. to-day (Feb. 27) by C P. 

alser, President of Board of Trustees, for $4,000 cou- 
_ bonds issued to pay for 80 shares of stock of the Grand- 

iew Gas Company, subscribed for by the town, for the pur- 
pose of aiding in the erection of a light plant. Denomina- 
tion $200. ate March 1 1909. Interest semi-annual. 
Maturity $200 each six months from July 1 1910 to Jan. 1 
1920 inclusive. 

Graymont (P. O. Birmingham), Ala.— Bonds Voted.—The 
election held Feb. 15 resulted in favor of the propositions to 
issue the $10,000 school and $10,000 sanitary sewer 5% 
20-year bonds mentioned in V. 88, p. 462. e vote was 
50 “for” to 1 “against”? on the school bonds and 48 “for’’ 
to 1 “‘against’’ on the sewer bonds. 

Greenspring, Seneca County, Ohio.—Bonds Defeated .— 
The election held Jan. 23 resulted, it is stated, in a vote of 
58 “for” to 114 “against”’ the proposition to issue the $16,000 
water-works bonds mentioned in V. 88, p. 173. 

Greenville, Darke County, Ohio.—Bond Sale.—The 
$75,000 4% coupon refunding water-works bonds described 
in V. 88, p. 518, were bought on Feb. 23 by the Dayton 
Savings & Trust Co. of Dayton for $77 ,300—the price thus 
being 103.066. Maturity on Sept. 1 as follows: $2,000 
yearly from 1910 to 1919 inclusive; $3,000 yearly from 1920 
to 1929 inclusive and $5,000 yearly from 1930 to 1934 
inclusive. 

Hamilton County (P. O. Noblesville), Ind.— Bond Sale.— 
J. F. Wild & Co. of Indianapolis were recently awarded the 
following 44% highway-building bonds at par: $3,400 of 
Adams Township; $2,620 of Jackson Township and $12,880 
of Noblesville, Washington and Jackson Townships. The 
bonds are dated Dec. 16 1908 and mature part yearly from 
one to ten years inclusive. 

Harris Oounty (P. O. Houston), Tex.—Bond Sale.— 
Reports state that $225,000 court-house bonds have been 
bought by E. H. Rollins & Sons of Chicago at par and 
$3,250 accrued interest. 
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Heber City, Wasatch County, Utah.—Bond le Ea 
Proposals will be received until March 1 by J. R. Price, City 
Treasurer, for $29,000 ba electric-light bonds voted at an 
election held Dec. 29 1 g. Authority Chapter 24 of Laws 
of 1907 and vote of 112 “for” to 8 “against” at election held 
Dec. 29 1908. Denomination $1,000. Date May 1 1909. 
Interest semi-annually at the Bank of Heber City. Maturity 
twenty years, subject to call after ten years. Official circular 
states there has never been any default in the payment of 
principal or interest; also that there is no “page relative 
to said bonds pending or threatened. Total debt, including 
this issue, $45,000. Assessed valuation 1908, $566,442. 


Hendricks County (P. O. Danville), Ind.—Bond Sale. — 
J. F. Wild & Co. of Indianapolis have bought the following 
44%4% highway-construction bonds at par: $12,175 of 
Washington Township and $9,995 of Center Township. 
Securities are dated Sept. 5 1908 and mature part yearly 
from one to ten years. 


Holdenville, Okla.—Bonds Voted.—Early returns indicate 
that an election held Feb. 17 resulted in favor of propositions 
to issue $135,000 public-improvement bonds. 


Hospers, Sioux County, Iowa.— Bonds Voted.—The $7 ,000 
6% water-works bonds mentioned in V. 88, p. 323, were 
authorized on Feb. 8 by a vote of 62 to 17. Maturity April 1 
1929. Bids for these bonds will be received until March 8. 

Indiana, Indiana County, Pa.—Bonds Voted.—On Feb. 161 
this borough voted to issue $40,000 sewage-disposal-plant 
and $10,000 street-paving bonds. Weare informed that 
they will be placed on the market about next June. 

Iowa City, Iowa.—Bonds Authorized.—The City Counci 
on Feb. 12 authorized the issuance of $3,686 46 paving 
_ bonds. 

Jackson, Jackson County, Minn.— Description of Bonds .— 
We are advised that the $10,000 4% water bonds recently 
awarded to Minnesota State Board of Investment (V. 88, 
p. 462) mature in twenty years. Interest annual. 

Jackson County (P. O. Independence), Mo.—Bonds to Be 
Offered Shortly.—There are reports in ty Se mye that ar- 
rangements have been made to offer $250, 4% bonds for 

a new county home. 

Jackson County (P. O. Edna), Tex.—Bonds Registered — 
On Feb. 1 the State Comptroller registered $15,000 refunding 
and $8,000 bridge 4% 5-20-year (optional) bonds. 

Kadoka Independent School District (P. O. Kadoka), 
Stanley County, 8. D.—Bonds Voted.—An election held 
Dec. 10 1908 resulted in favor of a proposition to issue $2,800 
7% school-house bonds. The vote was 32 ‘‘for”’ to none 
“against.” Maturity $200 yearly on Jan. 1 from 1911 to 
1924 inclusive. 

Kaw Valley Drainage District, Wyandotte County, Kan. 
—Bond Offering.—Proposals will be received until 10 a. m. 
March 3 by W. H. Daniels, President Board of Drainage 
Commissioners, Room 10, Lyons Building, Kansas City, 
Kan., for $200,000 414% bonds. Interest semi-annual. 
Maturity March 1 1936. Certified check for 2% of bonds 
bid for, drawn on some bank in Kansas City, and made paya- 
ble to Bernard Pollman, Treasurer Board of Drainage Com- 
missioners, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Kennard, Washington County, Neb.—Bonds Voted.—An 
election held Feb. 4 resulted in favor of the question of issuing 
issuing $7,500 5% water-plant-construction bonds. The 
vote was 59 “for to 18 “against. Maturity twenty years, 
subject to call after five years. 

Keokuk County (P. O. Sigourney), Iowa.—Bond Sale.— 
On Feb. 17 Geo. M. Bechtel & Co. of Davenport were 
awarded the $110,000 4% 5-10-year (optional) coupon court- 
house bonds described in V. 88, p. 462, at “par and expense 


of issue.’’ Purchasers to pay accrued interest. Bonds are 
dated March 1 1909. 


King County School District No. 153, Wash.—Bond Sale. 
—The following proposals were received on Feb. 15 for the 
$20,000 5-20-year (optional) coupon school-building and 
site-purchase bonds described in V. 88, p. 462: 


State of Washington (for 4 4s) 
E. H. Rollins & Sons, Denver (for 4 }4s)___._____.____..__-- $20,056 00 
A. B. Leach & Co., Chicago (for Gs)... ee 

Woodin, McNear & Moore, Chicago (for 5s) 


ne en em emeum 20,161 00 
Geo. H. Tilden & Co., Seattle (for S8)__...........__._..- 20,050 00 
do do a de a i a ag 20,304 50 


Morris Bros., Portland (for 5s) 

Wm. D. Perkins & Co., Seattle (for 5 4s) __.............--.--------- par 

5. A. Bean, Chicago Wor 66). on ss habs ic ctcaians wae -de 20,220 00 
Knoxville, Tenn.—Bonds Proposed.—On Feb. 5 the City 

Council passed on its first reading an ordinance providing 

for the issuance of $150,000 high-school-building and site- 

purchase bonds. 


Lawrence Oounty (P. 0. Deadwood), 8. D.— Bond Sale.— 
The $150,000 5% 10-20-year (optional) coupon refunding 
pen A tg, for which were asked until Jan. 9, were 
awarded to MacDonald, McCoy & Co. (now McCoy & Co.) 
of Chicago for $150,110—the price thus being 100.073. The 
gy rities are dated Nov. 1 1907 and are described in V. 88, 
p. 64. 





Lenox, Dyer County, Tenn.—Bond Sale.—Reports state 
that $50,000 5% school bonds have been bought by the Bank 
of Commerce & Trust Co. of Memphis. 


Lewiston Nez Perce County, Idaho—Bond Offering.— 
Proposals will be received until 8 p.m. March 1 by Jno. E. 
Nigkeseon City Comptroller and ex-officio City Clerk, for 
$22 ,000 5 go d coupon drainage-system bonds. Authority 
vote of 4 8 ‘for’ to 59 “against”’ at election held Nov. 27 
1908. Denomination $1,000. Date Jan. 1909. Interest 
semi-annually at the office of the City Treasurer in Lewiston 
or at the National Park Bank in New York City at option 
of holder. Maturity twenty years, subject to call after 
ten years. Bonds are exempt from taxation. Certified 
check for $500 is required. Official circular states that 
previous issues have never been contested and that there 
is no controversy or litigation pending or threatened affecting 
the corporate existence or the boundaries of the city or the 
titles of its present officials to their respective offices, or 
the validity of these bonds. 


Lockland (P. O. Ind. Sta. BR, Cincinnati), Hamilton 
County , Ohio.— Bond Offerings.—Proposals will be receiver 
until 12 m. March 1 by the Village Clerk, for $2,990 444% 
Central Avenue improvement (village’s portion) bonds. 
Denomination $299. Date Dec. 1 1908. Interest annual. 
Maturity Dec. 1 1923. Certified check for 5% of the bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 

In addition to the above, proposals will be received 
until 12 m., March 8, by the Village Clerk, for $1,980 
Wayne Avenue, $1,760 West Forrer Street and $1,060 
Stewart Avenue 5% assessment bonds. Date Feb. 1 1909. 
Interest annual. Maturity part of each issue yearly for 


ten years. Certified check for $50 is required with bids for 
each issue. Purchaser to pay accruéd interest. 
m School District (P. O. Lu ), Mason 


County, Mich.—Bonds V~ted.—An election held Feb. 5 
resulted in favor of a propo.;ition to issue $14,000 4% school- 
building bonds. The vote was 21 “for” to 1 “against.” 
The bonds will be offered, we are informed, in April or May. 

McCallsburg, Story County, Ia.—Bonds Dejeated.—An 
election held recently resulted, it is stated, in a vote of 21 
or to 67 “‘against’’ the issuance of $6,000 school-house 
bonds. 


McCulloch County (P. O. Brady), Tex.—Bond Election .— 
According to reports, the Commissioners’ Court has ordered 
an election to vote on the question of issuing $12,000 jail- 
construction bonds. 


Madison County (P. 0. Morrisville), N. Y.—Bond Sale.— 
On February 23 the $215,000 4% 114-year (average) 
registered county-building bonds described in V. 88, p. 395, 
were awarded to the Oneida Savings Bank of Oneida at 


101 .384—a basis of about 3.85%. The bids were as follows: 
Oneida Sav. Bk., Oneida.$217,975 60|Blodget,Merritt & Co., 


Datel S. Hasde, New . ;.... 15 MOM. ..- snp scp secede $216,212 05 
0, RRR RIE 218,118 00| W. J. Hayes & Son, Clev. 215,451 50 
Farson, Son ® W. Mann, West Eaton 

N i ie iia as 217 00}; N 


ew Yor ,107 ..Y. ($3,000 bonds). 3,150 00 
A. B. Leach & Go., N. ¥. 217,050 85 0-H -Diok-) $2,000 due 1914_2,023 60 
Kountze Bros., N. ¥_.-_ 217,005 80] inson,Ox-}$2,000 due 1915_2,026 60 
Edm.Seymour & Co.,N.¥.216,670 55| ford,N.Y.j 2,000 due 1911_2,010 00 

The bid of the Oneida Bank was accepted with the under- 
standing that the county is to have the privilege of delivering 
the bonds as the money is needed. 

Madisonville, Hamilton County, Ohio.— Bond Sale.— 
Reports state that on Feb. 24 the $10,933 18 5% coupon 
Center Street improvement assessment bonds described in 
V. 88, p. 519, were awarded to Seasongood & Mayer of 
Cincinnati for $11,462 35—the price thus being 104.84. 
Maturity part. yearly for ten P her 

Mahoning County Road trict No. 1, Ohio.—Bond 
Offering.—Proposals will be received until 1:30 p. m. 

arch 1 by Frank Agnew, Secre of Board of Commis- 
sioners, Room 215, Dollar Bank Building, Youngstown, for 
$120,000 5% roe teen es improvement bonds. De- 
nomination $1,000. Date March 10 1909. Interest Feb. 1 
and Aug. 1 at the County Treasurers office. Maturity 
$4,000 each six months from Feb. 1 1910 to Aug. 1 1924 in- 
clusive. Certified check on some bank in Mahoning County 
for $500 is required. Purchasers must be prepa to take 
the bonds not later than March 10, the money to be delivered 
at one of the banks in the county or at the County Treasurer’s 
office. The county states that there has never been any 
default in the payment of any obligation. 

Malden, Mass.—Temporary Loan.—The City Treasurer, it 
is stated, has negotiated a loan of $150,000 with Curtis & 
Sanger of Boston at 3.02% discount and a premium of 50 
cents. Notes mature in 9 months. 

Mamaroneck, Westchester County, N. ¥Y.—Bend Sale.— 
On Feb. 24 $10,000 5-24-year pet road and bridge bonds 
were awarded to O’Connor & Kahler of New York City 
at 100,50 for 4s. Bonds are dated April 1 1909. 

Following are the bids: 

O’Connor & Kahler, New York (for 4s)__-_.-_..__..-._.______- 100.50 
W. J. Hayes & * ‘ 


Geo. M. ee SE Gn ocak wries ins tn bs cis ee cet as WS co me lh -23 
Farson, Son & Co., New York (for a. TEA OPT AY Ee tae 100.125 
(P. . 


Mecklenburg Count Boydton), Va.—Bond Sale 
Not Consummated.—We are advised that A. J. Hood & Co. 
of Detroit have refused to accept the $60,000 5% coupon 
Chase City Road District ogy. oe bonds awarded them 
(V. 87, p. 1493) on Nov. 9 1908. They question the legality 


of the issue, owing to the fact that only part of the precincts 
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‘made returns at the election held Aug. 8 1908, when the 
question of issuing the bonds was submitted. Our informant 
sadds, however, that application will be made to the Circuit 
Court, which is now in session, for authority to call a special 
election for the purpose of again voting on the question of 
issuing the bonds. 

Bond Offering.—Proposals will be received until March 8 
‘by the Board of County Supervisors for $50,000 Clarksville 
District permanent-road bonds. H. N. Beales is County 
Treasurer. 


Minneapolis, Minn.—Bonds Proposed.—On Feb. 3 a bill 

roviding for the issuance of the $600,000 school-building 
‘bonds mentioned in V. 88, p. 323, and also for $300,000 
bonds for school playgrounds, was introduced in the State 
Legislature. 

Minster, Auglaize County, Ohio.—Bond Ojjering.—Pro- 
_poose: will be received until 12 m. March 20 by Jos. H. 

aupersweiler, Village Clerk, for $2,500 5% coupon electric- 
light-works bonds. Denomination $250. Date March 1 
1909. Interest semi-annually at the office of the Village 
Treasurer. Maturity $250 each six months from March 1 
1910 to Sept. 1 1914 inclusive. Certified check (or cash) 
for $100 is required. Purchaser to pay accrued interest. 

Mobile, Ala.—Bonds Authorized.—Local papers report 
that the General Council on Feb. 17 authorized the issuance 
-of $320,000 paving bonds. 


Mocksville, Davie County, N. ©.—Bonds Not Yet Sold— 
Bond Offering.—Up to Feb. 11 no purchaser had yet been 
found for the $4,100 5% coupon graded-school bonds—the 
unsold portion of the issue of $5,000 bonds mentioned in 
V. 88, p. 116. Proposals for these bonds will be received 
at any time. 


Montclair, Essex County, N. J.—Bond Sale.—N. W. Hal- 
sey & Co. of Chicago were the successful bidders on Feb. 20 
for the $266,750 4% 30-year gold coupon school-building 
and site-purchase bonds described in V. 88, p. 519. They 
paid 103.399 and accrued interest—a basis of about 3.809%. 
One of the firms offering to purchase the issue confirms 
the following list of the bids received: 


N. W. Halsey & Co., N. Y_.103.399| Kountze Bros., New York_._101.17 

A. B. Leach and R. M.}101.577/O’Connor & Kahler, N. Y_.100.6279 
Grant & Co., N. Y_-_--- Bank of Montclair... -- ) 

H. L. Crawford & Co., N. Y.101.532 | Montclair Trust Co.._-__-_- } 100.50 

J.D. Everitt & Co., N. Y...101.45 | First Nat. Bk. of Montclair_ 


Montgomery, Ala.—No Action Yet Taken.—Up to Feb. 18 
no action had yet been taken looking towards the issuance 
-of the following 5% 30-year bonds voted on Dec. 14 1908 
(V. 88, p. 174): $140,000 for public schools, $25,000 for ex- 
tending the sewerage system; $50,000 for a hospital; $10,000 
for a wharf and store-house and $25,000 for improving the 
water-works. Our informant adds, however, that some 
steps in this direction will probably be taken March 1. 


mmagoneny County (P. O. Montgomery), Ala.—New 
Bond Election.—An election will be held March 25 to vote 
‘on the question of issuing $150,000 414% 50-year road and 
bridge bonds. ‘These bonds were voted on Jan. 4, but it was 
decided to re-submit the proposition, owing to the fact that 
the character of the bonds was not specified on the ballots 
at the Jan. 4 election. 


Monticello School District (P. O. Monticello), Wright 
County, Minn.—Bonds Voted.—On Jan. 18 this district 
voted to issue $16,000 4% bonds. We are advised that it is 
-expected that they will be bought by the State of Minnesota. 

Mooers (Town), Clinton County, N. ¥Y.—Bond Sale.-—An 
issue of $7,000 5% 1-7-year (serial) highway-improvement 
bonds was disposed of on Feb. 15. Robert E. Healey of 
Plattsburg was the successful bidder, paying 102. This is 
on a basis of about 4.449%. Denomination $1,000. Date 
March 1 1909. Interest annual. 


Moulton Township (P. O. Wapakoneta), Ohio.—Bond 
Sale.—On Feb. 20 $1,000 6% drainage and ditch bonds were 
awarded to the First National Bank of New Bremen at 
102.125. A bid of 102.025 was also received from the 
People’s Bank of Wapakoneta, Ohio. Date March 1 1909. 
Maturity $333 33 on March 1 in the years 1910 and 1911 and 
$333 34 in 1912. 


Moultrie, Colquitt County, Ga.—Bond Election.—Ac- 
cording to reports in local papers, the City Council has de- 
cided to call an election for the purpose of voting on the is- 
-suance of $50,000 bonds to extend the water mains for fire 
protection, complete the sewer work and improve streets. 


Mt. Penn, Berks County, Pa.—Bonds Voted.—An issue 
of $10,000 improvement and refunding bonds was authorized 
by a vote of 67 “for” to 66 “‘against’”’ at an election held 
Feb. 16. 


Nereson (P. O. Garland), Roseau County, Minn.—Bond 
Ojfering.—Proposals will be received until 3 p. m. March 8 
‘by Hans Christensen, Town Clerk, for $6,000 coupon road 
bonds at not exceeding 6% interest. Authority Chapter 64 
of Laws of 1905 and election held June 1 1908. Date 
Jan. 1 1909. Interest annually on July 1. Maturity twenty 
years. 

Newaygo County (P. O. Newaygo), Mich.—Bond Election. 
—aAn election will be held April 5 to vote on the question of 
issuing $25,000 court-house and $15,000 infirmary-construc- 


tion 4% bonds. Denomination $500. Interest annually on. 


March 1. Maturity $2,000 yearly on March 1 from 1910 to 
1914 inclusive, and $3,000 yearly from 1915to 1924inclusive. 





Newport, R. I.—Temporary Loan.—A loan of $30,000 has 
been negotiated with the Aquidneck National Bank of New- 

ort at 3.03% discount and a premium of 50 cents. Loan 
is dated March 1 1909 and matures Sept. 15 1909. 


Newton, Dale County, Ala.—Bond Ojfering.—Proposals 
will be received until 12 m. March 15 by W. B. Mitchell, 
Mayor, for $8,000 5% coupon water-works bonds. Denomi- 
nation $100. Date March 15 1909. Interest payable at 
the Newton Loan & Banking Co. in Newton. Maturity 
March 15 1929. Bonds are exempt from all taxation. 
Certified check for $100, payable to W. B. Mitchell, Mayor, 
is required. Bonded debt, this, issue. 


Norton, Wise County, Va.—Bond Election.—An election 
will be held on or about April 25 to vote on the question of 
issuing $50,000 sewerage-system and street-improvement 
30-year bonds. 


Oakley (P. O. Sta. O, Cincinnati), Hamilton County, Ohio. 
—Bond Ojfering.—Proposals will be received until 12 m. 
March 2 by Oscar Kosche, Village Clerk, for $11,814 26 5% 
coupon sewer-improvement assessment bonds. Denomina- 
tion $1,181 43. Interest payable at the Oakley Bank of 
Oakley. Bonds are tax-exempt. Certified check for 5%, 
payable to William Schmidt, Village Treasurer, is required. 

Ocean View (P. O. Berkeley), Cal.—Bonds Defeated.—The 
election held Feb. 8 resulted in the defeat of the proposition 
to issue the $10,000 current-expense bonds. 


Otho Township School District (P. O. Kalo), Webster 
County, Iowa.—Bonds Not Sold—Bond Ojjering.—No 
award was made on Feb. 20 of the $5,000 6% coupon school- 
building bonds described in V. 88, p. 463, as it was dis- 
covered that the proposed improvements would only ne- 
cessitate the issuance of $4,000 bonds. Proposals are again 
asked for and will be received this time until 2 p.m. March 6 
for $4,000 1-8-year (serial) coupon bonds. 

Patterson Special School District (P. O. Patterson), 
Hardin County, Ohio.—Bond Sale.—The $6,000 414%% 
2-13-year (serial) coupon school bonds described in V. 88, 
p. 463, were awarded on Feb. 16, it is stated, to Otis & Hough 
of Cleveland at 102 and accrued interest. 


Pomeroy, Meigs County, Ohio.— Bond Sale.—On Feb. 23 
the $19,490 40 5% coupon street-improvement bonds de- 
scribed in V. 88, p. 520, were awarded to the Davies-Bertram 
Co. of Cincinnati for $20,277 40 (104.037) and accrued 
interest. Following is a list of the bidders and the premiums 
offered by the same: 

Davies-Bertram Co., Cin__..$787 00| First Nat. Bank, Cleveland__$699 00 
Otis & Hough, Cleveland__.. 785 00|Seaosngood & Mayer, Cin___ 686 00 


New First Nat. Bk., Colum_. 785 00| Weil, Roth & Co., Cincinnati 504 00 
Hayden, Miller & Co., Cleve. 783 50 


turity five bonds each six months from Sept. 1 1909 
to Sept. 1 1918 inclusive and two bonds on March 1 1919. 


Portland, Me.—Note Sale.—Proposals were asked for 
until 12 m. yesterday (Feb. 26) by Samuel S. Gilbert, City 
Treasurer, for the discount of $100,000 or $200,000 notes 
issued in anticipation of the collection of taxes. Denomina- 
tion to be named in bid. Date,day of issue. Maturity 
Oct. 1 1909. Reports state that $100,000 of these notes 
were awarded to the Citizens’ Savings Bank of Providence 
at 3.10% discount and another $100,000 to the First National 
Bank of Boston at 3.11% discount. 


Portland Water District (P. O. Portland), Me.—Bonds 
Proposed.—This district proposes to issue $2,000,000 +70 
bonds to refund notes issued to purchase water works. e 
are informed that it was originally intended to offer these 
bonds on Feb. 26 but it has been decided to postpone the 
sale until the Legislature takes action on a bill now before it 
prowling that all bonds be exempt from taxation in Maine. 

nomination $1,000. Date Dec. 1 1908. Interest semi- 
annually in Portland or Boston. Maturity Dec. 1 1928. 


Portsmouth, Ohio.—Bond O/jfering.—Proposals will be 
received until 12 m. March 3 by Filmore Musser, City Audi- 
tor, for $10,000 4% coupon fire-department building bonds. 
Authority Section 2835 Revised Statutes. Denomination 
$500. Date July 1 1908. Interest semi-annually at the 
City Treasury. Maturity on July 1 as follows: $4,000 in 
1911, $4,000 in 1912 and $2,000 in 1913. Certified check 
for 2% of the bonds bid for, payable to the City Auditor, is 
required. The above bonds were offered but not sold on 
July 21 1908.—V. 87, p. 241. 

Proctorville, Lawrence County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 2 by T. W. 
Ollom, Mayor, for $5,000 4% coupon refunding bonds. 
Authority Section 2701, Revised Statutes. Denomination 
$100. Date Jan. 1 1909. Interest semi-annually at the 
office of the Village Treasurer. Maturity 1929, subject to 
eall after 1914. Bonds are exempt from all taxation. 
Bonded debt at present, $4,000. loating debt, $1,000. 
Assessed valuation $143,444. 

Raritan Township School District, Hunterdon County, 
N. J.—Bond Ojjering.—Proposals will be received until 3 
p.m. March 1 by H. E. Deats, District Clerk (P. O. Fleming- 
ton), for $45,000 4% coupon school bonds. Denomination 
$500. Date Jan. 1 1909. Interest semi-annually at the 
Flemington National Bank at Flemington. Maturity on 


Jan. 1 as follows: $1,000 in 1914, $1,000 yearly from 1916 © 


to 1924 inclusive, $2,000 yearly from 1925 to 1934 inclusive 
and $3,000 yearly from 1935 to 1939 inclusive. Delivery 
of bonds April 1 1909. Bonded debt of the district, including 
this issue, $49,950. Assessed valuation $2,784,612. 
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Rhode Island.— Bond Sale.—On Feb. 25 the $300,000 
50-year Penal and Reformatory Institutions and the $600,000 
30-year highway-construction 314% gold coupon or registered 
bonds, described in V. 88, p. 520, were awarded to Kountze 
Bros. of New York City at 100.625 and accured interest. 
The other bids were as follows: 


N. W. Harris & Co., panes. and the Industrial Trust Co., Providence, 
ointly—100.079 for both issues. 

a et Institution ed Bevings—103.76 for $50,000 highway bonds and 
102.25 for $50,000 reformatory bonds. 

National Exchange Bank of Providence—101 for $50,000 highway bonds. 

Ellsworth Torrey, trustee, Providence—105.50 for $13,000 of either loan. 


Rockport, Spencer County, Ind.—Bond Ojfering.—Pro- 
posals will be received until 10 a. m. March 5 by Robert 
Atkinson, City Clerk, for $1,500 5% —e bonds. De- 
nomination $500. Date March 5 1909. Interest semi- 
annual. Maturity part yearly on March 5 from 1910 to 1912 
inclusive. Certified check for the amount of bid is required. 


. 


Purchaser to pay accrued interest. . «Sef s" 


Rock Springs School District No. 4 (P. O. Rock Springs), 
Sweetwater County, Wyo.—Bond Sale.—On Feb. 15 the 
$19,000 5% 10-25-year (optional) coupon school-building 
bonds described in V. 88, p. 396, were awarded to E. H. 
Rollins & Sons of Denver at 104.342 and accrued interest 
—a basis of about 4.455% to the optional date and about 
4.703% to full maturity. Following is a list of the bidders: 
FB. olnep Soa, Den-410,085 981205 raat i Dee tg 24 
Otis & Hough, Cleveland. 19,477 0; |John Nuveen & Co., Chic. 19,167 00 
McCoy & Co., Chi 19:475 00| First Nat.Bk., Rock Spgs. 19.150 00 
A. B. Leach & Co., Chic.. 19,312 00| State Treasurer, Cheyenne 19,000 00 
Farson, Son & Co., Chic.. S. A. Kean, Chicago..... 219,000 00 
Ulen, Sutherlin & Co., Ch. 

a “‘less $950.” 

Rye, Westchester County, N. Y¥.—Bond Sale.—The 
$400,000 10-49-year (serial) gold registered park bonds 
described in V. 88, p. 521, were sold on Feb. 24 to N. W. 
Harris & Co. of New York City at 100.194 and accrued 
interest for 3.85s. The other bidders were: : Bg 


Wm.Salomon & Co. (for 3.85s)100.043|Wm. A. Read & Co. (for 4s) 101.07” 
Kountze Bros. (for 3.95s)...100.011|Geo. M. Hahn (for 4s)___... 100.537 
O’Connor & Kahler (for 4s) .105.37 i i 440 « 5 


Saginaw County (P. O. Saginaw West Side), Mich.— 
Bond Sale.—The $16,000 1-10-year (Serial) or-house- 
addition bonds described in V.88,p.325, were sold on Feb. 15 
to the Thos. J. Bolger Co.of Chicago for $16,001 (100.006) 
for 4s. There were thirty-five other bids received. 


St. Bernard School District (P. O. Cincinnati), Ohio.— 
Bond Electton Proposed.—\Local papers report that the Board 
of Education has been petitioned to call an election for March 
10 to allow the voters to determine whether or not school- 
building-addition bonds shall be issued. 


St. Clair County Drainage District No. 1, Ill.— Bond Offer- 
ing.—Proposals will be received until 10 a. m. March 2 by 
F. B. Harding, Clerk Board of Drainage Commissioners, 
344 Collinsville Ave., East St. Louis, Ill., for $102,000 5% 
registered drainage bonds. Denominations $1,000 and $500. 
Date March 21909. Interest annually on Aug. 1 in Spring- 
field. Bonds are exempt from all taxation. rtified check 
for $500, payable to Jas. N. Keys, Treasurer, is required. 

St. Paul, Minn.—Bond Sale.—On Feb. 23 the $400,000 
4% 30-year coupon refunding bonds described in V. 88, 
p. 464, were awarded to N. W. Halsey & Co. of Chicago 
at 104.035 and accrued interest—a basis of about 3.775%. 
The following proposals were received: sy Bib 


N.W.Halsey & Co.,Chic..$416,140 00| Merch L. & Tr.Co., Chic.$411,124 00 
Bl t,Merrit&Co., Bos. 415,256 00|O’ Connor & Kahler,N.Y. 410,150 00 
Lee, son & Co.,Chic. 414,479 60] E.H.Rollins&Sons,Chic. 409,596 00 
Wm. R. Compton ‘Bond Kountze Bros., N. Y.... 408,840 00 
L. 413,243 00}Capital National Bank, 
412,560 00 Fe a a a205,140 00 
- 412,240 00| National German- Ameri- 

412,160 00| can Bank, S. Paul__.. 051,375 00 

kuti 


a For $200,000 bonds. b For $50,000 bonds. as 


. ay bidders offered accrued interest in addition to their 
lds." sect | eye awe t Tr ; 

| Salem, Mass.—Bond Sale.—The $40,000 314% 1-10-year 
(serial) coupon or registered bridge bonds described in V.88, 


p. 521, were sold on Feb. 23 to Perry, Coffin & Burr of Boston 
at 103.129 and accrued interest. «. «* 


F San Joaquin County (P. 0. Stockton), Cal—Bond Elec- 
tion.—Reports state that a proposition to issue $1,890,000 
road-construction bonds will be voted on March 16. 7 
f Santa Barbara, Santa Barbara County, Cal.— Bond Sale. — 
On Feb. 18 the $40,000 414% coupon water-works-extension- 
tunnel bonds described in V. 88, p. 464, were awarded to 
Barroll & Co. of Los Angeles at 105.128 and accrued interest. 
The bids received were as follows: | 


Barroll & Co., Los Ang-_.$42,051 55|A. Edwards... $41,776 00 
E. H. Rollins & Sons, San N. W. Halsey & Co., San 








Francisco ...........- *42,272 00| Francisco ..._....._--- 41,512 80 
N.W. Harris & Co., San F. 41,950 00)G. G. Blymyer & Co., 
C. A. Edwards_......_.. 41,867 00| Francisco __........-- 41,157 00 


* Bid said to be conditional. §( » /$" = Se Rs ‘ 
F Maturity $1,000 yearly on Sept.’ 1 from 1909 to 1948 
inclusive. dma ee | eT 
F Sausalito, Marin County, Gal. Bond Sale——G. G. Bly- 
myer & Co. of San Francisco have bought $100,000 5% 
bonds of this city. 1 5th fot. 

& Scranton, Pa,—Bond Ofjering.—Proposals will be received 
until 12 m. March 6 by J. Benj. Dimmick, Mayor, at the 
office of Edward Eisle, City Comptroller, for the follow- 
ing ,registered or coupon 4% _ bonds: 


ee Be 








ooo 


aed ae a ee 





$18,000 police-station-building bonds. Date Oct. 1 1908. Maturity 
$1,000 yearly on Oct. 1 from 1909 to 1926 inclusive. 

14,000 Bureau of Fire Building bonds. Date Nov. 1 1908. Maturity 

bg $1,000 yearly on Nov. 1 m 1909 to 1922 inclusive. 4% | 


™ Denomination $1,000. Interest semi-annually at the 
office of the City Treasurer. Bonds are exempt from 
State tax, the same being paid by the city. Certified check 
on a bank or trust company for $1,000 is required. The 
bonds will be certified to as to their genuineness by the 
United States Mortgage & Trust Co. of New York City. 

Seattle, Wash.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 13 by H. W. Carroll, City Comp- 
troller and ex-officio City Clerk, for $500,000 park and 
$500,000 municipal-light-extension coupon bonds at not 
exceeding 414% interest. Authority, election held Dec. 29 
1908. Denomination $1,000. Date, day of issue. Inter- 
est semi-annually at the Fiscal Agency of the State of Wash- 
ington in New York City. Maturity twenty years. Cashier’s 
or, certified check on a Seattle bank for $12,500 is required 
with bids for each issue. Y=) he ee: | 
& The official notice of this bond offering will be found among 
the" advertisements elsewhere in this Department. 4 (S803 8-4 

Shakopee, Scott County, Minn.—Bond Election.—An elec- 
tion will be held April 6 to vote on the question of issuing 
$20,000 water-works bonds. 

Somerville, Middlesex County, Mass.—Temporary Loan.— 
On Feb. 24 a loan of $150,000 was negotiated with Curtis 
& Sanger of Boston at 3.02% discount and a premium of 
50 cents. The loan is dated Feb. 24 1909 and matures Nov. 2 
1909. . . Fay R A j8. Gas 4 

Spokane, Wash.—Bond Sale.—On Feb. 18 the Harris 
Trust & Savings Bank of Chicago purchased the $70,000 
444% 20-year coupon refunding bonds described in V. 88, 
p. 118, at 107.03 and accrued interest—a basis of about 
3.987%. Following are the bids: 
Harris frust & Savings Provident Savings Bank 

Bank, Chicago......-- $74,921 00} Trust 


& 
st Co., Cincinnati__ $73,892 06 
Wm. R. Compton Bond & McCoy & Co., Chicago... 73,859 0@ 
-, St. Louis_._. 74,463 00/ Jas. H. Adams & Co., Los 
See OE ee ik i) IE, echt ee eae 72,877 0®@ 
a ep ABE boas 72,500 0@ 
74,298 00| Union vings 
2 n Trust Co., Cincinnati... 72,475 0®@ 
National City Bank, Chic. Seattle Trust & Title Co., 
N. W. Halsey & Co., Chic. 74,1 4 oe PE AES Sea 72,351 00 
Lee nallineae &Co.,Chic. 74,042 50| Mercantile Tr. Co., St. L. 71,500 06 
E.H. Roilins&Sons, Denver S. A. Kean, Chicago... *70,980 00 


* Bid not accompanied by the required certified check. 

In addition to the above, an offer of $70-,371 for 4s was also 
received from the Harris Trust & Savings Bank of Chicago, 
while Woodin, McNear & Moore of Chicago bid $70,200 for 
4s. All bidders offered accrued interest in addition to their 
bids .' 44 8:9 G ah et 4 eR ye) alate 

Stamford (City), Fairfield County, Conn.—Bids.—The 
$50,000 4% 30-year public-park bonds awarded on Feb. 19 
to Howard K. Stokes of New York City (V. 88, p. 521) 


attracted the following list of bids: 


Howard K. Stokes, N. Y....104.812|N. W. Harris & Co., N. Y..102,883 
Estabrook & Co., Boston...104.3i1 | Adams & Co., Boston.__. 102.78 
E. M. Farnsworth & Co.,Bos_103.78 | Kountze Bros., N. Y......- 102.79 
C. E. Denison & Co., Boston_103.58 | Slodget, Merritt & Co., N.Y_102.714 





Perry, Coffin & Burr, Boston 103.359|Crocker & Fisher, Boston._.102.639 

O’Connor & Kahler, N. Y...103.16 |Merrill, Oldham & o 

R. L. Day & Co., Boston__..103.099{ Boston _.-.-_-....-.--..- 102.319 

Whicher, Young & Conant, E. H. Rollins & Sons, Boston 101.516 
WR i. csi on Se ai das 103.0 aud 


Sturgeon Bay, Door County, Wis.—Bond Offering™ Post- 
poned.—The offering of the $30,000 5% 5-19-year (serial) 
coupon electric-light-plant bonds described in V. 88, p. 521, 
which was to have taken place March 1 has been postponed 
for a short time to correct some omissions.” oo pl 
™ Sussex County (P. O. Sussex), Va.— Price Paid jor Bonds. 
—tThe price paid for the $41,000 444% 10-30-year (optional) 
coupon refunding bonds recently awarded to John Nuveen 
& Co. of Chicago (V. 88, p. 521) was par. ee | 

Tamaqua, Schuylkill County, Pa.—Bonds Voted.—The 
$20,000 water bonds mentioned in V. 88, p. 326, were au- 
thorized by a vote of 548 “‘for’” to 204 “‘against”’ at the elec- 
tion held Feb. 16. a 


Tazewell, Tazewell County, Va.—Bond Ojjering.—This 
town is offering for sale $12,000 6% bonds. nomination 
$500. Maturity thirty years, subject to call after five years. 
E. V. Spotts is Mayor. r A 


Tipton County (P. O. Tipton), Ind.—Bond Sale.—The 
following 44% _ highway-construction bonds have been 
bought by J. F. Wild & Co. of Indianapolis at par: ei 
$4.940 Perry Township bonds, dated Nov. 5 1908. 

2,640 Prairie Township bonds, dated Sept. 1 1908. 
4,500 Jefferson Township bonds, dated Aug. 5 1908. iby 5° 

The above bonds mature part yearly in from one to ten 

years. cee | 


Troy, N. ¥.—Bond Offering.—Proposals were asked for 
until 11 a. m. yesterday (Feb. 26) for $75,000 4% revenue 
bonds. Date Feb. 26 1909. Maturity Oct. 19 1909. 
Bonds are exempt from taxation. The result of this bond 
offering was not known to us at the hour of going to press. 4 

Trumbull County Road District No. 1 (P. O. Warren), 
Ohio.—Bond Sale.—On Feb. 23 the $60,000 5% coupon 
road-improvement bonds described in V. 88, p. 521, were 
awarded to the Cleveland Trust Co. of Cleveland for $68,050 
—the price thus being 113.416. Maturity $3,000 each six 
months from Sept. 1 1923 to March 1 1933 inclusive. 
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Toledo, Ohio.—Bonds Authorized.—The City Council has 
d ordinances providing for theissuance of the follow- 

ing 5% coupon assessment bonds: 
373 44 Sutnaatt Avenue No. 2 im a tery bonds. Denomination 


50, except one bond of $3,223 44. Date Oct. 1 6 
Maturity 7 ore each six months from March 1 1909 to Sept. 


3,116 40 alley. improvement No. 34 bonds. Denomination $315, except 
Ky $281 40. Date Oct. 23 1908. Maturity part each 

six months from March 23 1909 to Sept. 23 1913 inclusive. 
1,474 98 pone Me rovement No. 36 bonds. Denomination $150, except 
one bo AY $124 98. Date Sept. 251908. Maturity art each 

six months from March 25 1909 to Sept. 25 1913 inclusive. 
5,202 74 Batavia ‘Sereet No. 2 improvement bonds. Denomination $525, 
cept one bond of $477 74. Date Oct. 18 1908. Maturity 
each six months from March 18 1909 to Sept. 18 1913 


nclusive. 
1,973 70 Sewer No. 1033 construction bonds. Denomination 500, except 


= bond of $473 70. Date Oct. 301908. Maturity part each | 


months from March 30 1910 to a 30 1911 iedbustes, 
2,312 55 Saute Street No. 1 improvement bonds. Denomination $235, 
a one bond of $197 55. Date Oct. 2 1908. Maturity 

part each 8iX months from March 2 1910 to Sept. 2 1914 incl. 
14,925 90 Hicks Street No. 2 paving bonds. Denominations $1,500, 
except one bond for $1,425 90. Date Nov. 15 1908. Maturity 
part each six months from March 15 1910 to Sept. 15 1914 in- 


clusive 

4,428 24 Sewer No. 1 ,027 construction bonds. as se Yas $1,110, 
except one bond for $1,098 24. Date Nov. 25 1908. Maturity 
_s. —- six months from March 25 1910 to Sept. 25 1911 In- 


elus 

4,519 39 Libbey Street No. 1 paving bonds. Denominations $455, ex- 
cept one bond for $4243 Date Nov. 17 1908. Maturity 
part each six months from March 17 1910 to Sept. 17 1914 in- 


clusive 
2,132 76 sewer °NO. 1,038 construction bonds. Denomination $550, ex- 
eept one bond for $482 76. Date Dec. 24 1908. Maturity 
part each six months from March 24 1910 to Sept. 24 1911 In- 


clusive. 
1,957 85 sewer No. 1,035 construction bonds. eT Oe $500, ex- 
cept one bond for $457 85. Date Nov. 21908. Maturity part 
each six months from March 2 1910 to Sept. 2 1911 inclusive. 
1,392 07 = No. 40 improvement bonds. Denomination $140, ex- 
cept one bond for $132 07. Date Nov. 17 1908. Maturity 
part each six months from March 17 1910 to Sept. 17 1914 in- 


clusive 
869 01 Galena Street No. 2 paving bonds. Denomination $90, except 
ene bond for $59 01. Date Nov. 23 1908. Maturity part each 
six months from March 23 1910 to Sept. 23 1914 inclusive. 
1,212 99 Sewer No. 1034 construction bonds. Henominetion $310, 
except one bond of $282,99. Date Dec. 12 1908. Maturity 
ne on six months from March 12 1910 to Sept. 12 1911 


1,773 15 ‘Alig "Tinproyement No. 39 bonds. Denomination $180, except 
ene bend of $ Date Dec. 15 1908. Maturity part each 
six months SomManiss 15 1910 to Sept. 15 1914 inclusive. 

6,045 51 Fulton Street No. 3 improvement ponds, Denomination or 
exceptene bond of $555 51. Date Dec. 22 1908. Maturit 
eack six Months from March 22 1910 to Sept. 22 1914 in Le 





ee 
4,307 02 Sylvan Avenue fie, 1 SP I at bonds. Denomination tee to 
except one bond of Date Nov. 10 1908. Maturity 

rt each six mentas from March 10 1910 to Sept. 10 1914 


nclusive 
541 73 sewer No 1040construction bonds. Denomination $140, except 
one bond of $121 73. Date Dec. 27 1908. Maturity part caah 
six months from March 27 1910 to t. 27 1911 inclusive. 
1,581 70 sewer No. 1021 construction bonds. Denomination $400, except 
- bond of $381 70. Date Dec.30 1908. Maturity part each 
x months from March 30 1910 to Sept. 30 1911 incusive. 
6,008 41 Mulberry Street No. 2 improvement bonds. geeminalion $610, 
except one bond of $518 41. Date Dec. 301908. Maturity 
ee months from March 30 1910 to Sept. 30 1914 In- 
clusive 
3,845 21 Huron Street No. 7 improvement bonds. Denomination $400. 
except one bond of $245 21. Date Jan. 12 1909. Maturity 
part art each six months en arch 12 1910 to Sept. 10 1914 incl. 
4,228 36 Parkwood Avenue No. 5 improvement bonds, Denomination 
$430, except one bond of $358 36. Date Jan. 4 1909. Maturity 
part each six months from .iarch 4 1910 to Sept. 4 1914 incl 
10,653 22 White Street No. 2 paving bonds. Denomination $1,075, ex- 
cept one bond for $978 22. Date Dec. 28 1908. Maturity 
each six months from March 29 1910 to Sept. 29 1914 inclusive. 
4,831 22 sewer No. 1,043 construction bonds. aa at $1,250, ex- 
cept one bond of $1,081 22. Date Feb. Mat urity 
= each six months from March 22 1910 to Sept. ee 1910 inolw- 


9,414 60 EP Avenue No. 2 improvement bonds. ee me ow 
$950, except one bond of $864 60. Date Feb. 17 1 Ma- 
turity part each six months from March 17 1909 to Sept. 17 

1913 inclusive. 
11,646 91 Scottwood Avenue No. 6 improvement bonds. a 
1,175, ex oy one bond of $1,071 91. Date Jan. 10 1909. 
Maturity part each six months from March 10 1910 to Sept. 10 

1913 inclusive. 


Interest semi-annually in March and September at the 
Second National Bank of Toledo. 

Bonds Proposed.—An ordinance providing for the issuance 
of $300,000 bonds for purchasing a fire-tug and the con- 
struction of auxiliary water mains has been referred to the 
Council Committee on Ways and Means. 

On Jan. 20 the Finance Committee of the City Council 
authorized the City Solicitor to draft legislation for $100,000 
4% filtration-plant bonds dated March 1 1909 and maturing 
$50,000 in each of the years 1921 and 1922. 

Tuscarawas Covnty (P. O. New Philadelphia), Ohio.— 
Bond Election Proposed.—Accrording to dispatches, the 
County Commissioners are considering the advisability of 
calling an election to vote on the question of issuing $500,000 
road-improvement bonds. 

Union County (P. O. Marysville), Ohio.—Bond Sale .— 
On Feb. 20 Breed & Harrison of Cincinnati were awarded 
$30,000 5% pike bonds, it is reported, at 105.125. 
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PAYABLE NOV. 1, 1958 


To Be Sold Tuesday, March 2, 1909 


At 2 o’clock P. M. 


COUPON INTEREST PAYABLE 


AT OPTION OF HOLDER 


a of Galveston will redeem at par the herein- 
IN I OND before aamea and. numbered bonds upon their 
presentation at the office of the Treasurer 


$10,000,000 


Exempt from all Taxation 


Issued in Coupon or Registered Form 
Interchangeable at will after;Purchase 


$225,000 


Town of Norwalk, Connecticut, 
REFUNDING BONDS. 


sald ‘own of Norwalk to ane amount of two hun- 
dred and ore thousand dollars, bon 
to be either or Ge ny dated April 1, 


1909, and Sivabie 08 yeas from date, with inter: 
4 Per Cent Gold Corporate Stock  |s-sieiaits Bie Satay: 


vided for the payment of peed oe Bs at ay 
All bids must be sent to the und 
Selectmen in 2 sealed envelope, marked “B 
town bonds,” and be received by them on or ~ 
fore March 4, 1909, at 12 o’clcck noon, and must 
be accompanied by a certified check for 2% of the 
par value of bonds bid for. 
The right is reserved to re selec’ Gaz oe or as bids. 
JAMES A. BROWN, 


A 
JOHN DEVINE, 
Selectmen of the Town of Norwalk, Conn. 








NOTICE TO REDEEM 


Galveston Forty-Year Limited Debt 
Bonds of the 


CITY OF GALVESTON 


Issued by it in the year 1883 


Notice is hereby given to the holders of the 
bonds of the City of Galveston known as ‘“‘Gal- 
veston forty-year limited debt bonds,” issued by 
said city in the year 1883, and numbered 979, 
980, 981, 982, 983, 984, 985, 986, 987, 988, 989. 
pt 991, "" 993, 994, 995, 996, 997, 998, 999, 

pee, , 1002 and 1003, each of said bonds 

for tt thousand dollars ($1,000) and each 
on the ist day of January, 1883, that the 


of said 
10906..8 at Galveston, on the 3ist DAY OF MARCH 
and one of the bonds herein Sig pee A. 


A LEGAL INVESTMENT FOR TRUST FUNDS i srs ec Gioc et 


Send bids im a sealed envelope enclosed in the addressed envelope. A DEPOSIT OF TWO PER! Which are now outstand 
CENT OF PAR VALUE MU Se ie ti BID. Such deposit must be in money or certified id City by virt ? 
oheok rE upen a New York State Bank or Zrust Co mpany. or a National Bank. For fuller information 5 y, by virtue of which 


City Reeerd”’, published at Room No. 2 New York. 


Censult any Bank or Trust Company, or address 


the bonds hereby d ted we 
mption being those A ene date 

ro ond “Galveston forty-year limited debt bonds” 

This notice is given 

in pursuance of Section 2 of the Ordinances of 

Ordinances the bonds 

hereinbefore named = ay designated were issued. 

The option is here extended to “the holders 
of the above-numb bends BPs — e instead 

of payment and in exchange th 44% Cal -_ 
veston Grading, Filling and oe adit. oad 

which are due forty years from date, the 


HERMAN A. METZ, Comptroller City of New York fom ths date é¢ the arias wht 


280 Broadway, New York. 


by lot the bonds to be so red 





Treasurer of ‘he Gite oz of Udavend: 


comns Secheroes ge SSEScse 


~~ @& wre we fo0nr-ooc9o 





Sninesneesanattpnmatsdeetenndhaslinnaieaiaamernaisemansa encarta 
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Utica, N. ¥.—Bond Sales—On Feb. 25 the $186,000 
4% 1-20-year (serial) registered refunding railroad bonds 
described in V. 88, p. 521, were awarded to Wm . Salomon 
& Co. of New York City at 101.397 and accrued interest— 
a basis of about 3.838%. Following are the bids: 


.Salomon& Co.,N.Y.$188,600 28 | Kountze Bros., N. Y..--$187,656 80 
yas Sherrill & ys Wadsworth & Wright, 


Poughkeepsie .. ...-.. 188,362 21 New York......--.-- 187,525 25 
Lawrence Barnum & Co., : wiford & Co., 
NOW YOtR.c.sec.ocse 188,158 00 New York.....-...-. 187,367 54 


A. B. Leach & Co., N. Y. 188,064 60 

The two issues of 444% 1-6-year (serial) registered paving 
bonds, aggregating $17,378 76, also offered on the same day, 
were bought by H. L. Crawford & Co. of New York City at 
101.43 and accrued interest—a basis of about 4.058%. 
A list of the proposals received follows: 


-L.C ford & Co.,N.¥.$17,627 45|)W. J. Hayes & Sons, 
BN Coler & Co., N. Y. 17,398 76| Cleveland .....-..---- $17,382 00 


Certificates Not Sold.—No bids were received for the 
$150,000 8-months certificates of indebtedness proposals 
for which were also asked until Feb. 25. 


Valley County (P. O. Glasgow), Mont.—Bond Ojfering.— 
Proposals will be received until 2 p. m. March 4 by W. B. 
Shoemaker, County Clerk, for $63,000 4% coupon refunding 
bonds. Denomination $1,000. Date April 1 1909. In- 
terest Jan. 1 and July 1 at the County Treasurer’s office 
in Glasgow or in New York City, at option of purchaser. 
Maturity April 1 1929. Certified check .or $500, payable 
to the County Treasurer, is required. 

Wahoo, Saunders County, Neb.—Bond Sale.—The $50,- 
000 5% coupon water-works bonds described in V. 86, p. 
1609, have been awarded to W. E. Barkley Jr. of Lincoln at 
par and accrued interest. 

Washington, Daviess County, Ind.—Bond Sale.—An 
issue of $20,000 4% electric-light refunding bonds was sold 
on Feb. 22, it is stated, to J. F. Wild & Co. of Indianapolis 
at 101.65. 

Wa ton County (P. 0. Salem), Ind.—Bond Sale.— 
Madison Township 44% highway-building bonds to the 
amount of $4,560 have been purchased by J. F. Wild & Co. 
of Indianapolis at par. The bonds are dated Dec. 15 1908 
and mature part yearly in from one to ten years inclusive 





W County (P. O. Jonesboro), Tenn.—Bond 
Election.—The proposition to issue the $150,000 road bonds 
mentioned in V. 88, p. 397, will be voted on March 13. 

Wa on Township (P. O. Centerville), Montgomery 


County, Ohio.—Bond Sale.—On Feb. 20 the $4,000 5% 
coupon town-hall bonds described in V. 88, p. 522, were 
awarded to the First National Bank of Cleveland at 110.437 
and accrued interest. ‘The bids received were as follows: 


First Nat. Bank, Cleveland $4,417 50|Otis & Hough, Cleveland. . $4,339 00 
Seasongood & Mayer, Cinc. 4,403 85|)W.J. Hayes & Sons, Cleve. 4,324 00 


ns, 
New First Nat. Bk., Colum. 4,380 00| Arthur Coon, Cincinnati..- 4,221 20 


Hayden, Miller & Co.,Clev. 4,367 00| Albert Kleybolte & Co., Cin. 4,220 00 
Wenatchee School District (P. O. Wenatchee), Chelan 
County, Wash.—Price Paid for Bonds.—The price paid for 
the $80 ,000 school-building and site-purchase bonds awarded 
on Feb. 6 to the State Board of Finance (V. 88, p. 523) was 
ar for 4s. Denomination $1,000. Interest semi-annual. 
aturity twenty years, subject to call after one year. 


White County (P. O. Sparta), Tenn.—Bond Election.—A 
proposition to issue $50,000 pipe-construction bonds will be 
submitted to a vote of the people, it is stated, on March 20. 


Wichita, Kan.—Bonds Not Yet Sold.—No award has yet 
been made of the $860,000 20-year water-plant-construction 
bonds, at not exceeding 444% interest, offered without 
success (V. 88, p. 177) on Jan. 4. 


Willits, Mendocino County, Cal.— Bond Sale.—On Feb. 15 
the $30,000 5% 1-30-year (Serial) coupon sewerage bonds 
described in V. 88, p. 327, were awarded to G. G. Blymyer 
& Co. of San Francisco at 107.50 and accrued interest— 
a basis of about 4.332%. Following are the bids: 
G.G.Blymyer&Co.,San Fran_$32,250|State of California .__.--_. $31,320 
N.W.Halesy & Co., San Fran 31,809|John Nuveen & Co., Chicage 30,000 
J. H. Adams & Co., Los Ang. 31,527 

Willow, Glen County, Cal.—Bond Ojjering.—Proposals 
will be received until 8 p. m. March 1 (date changed from 
Feb. 23) by E. M. Garrison, Town Clerk, for $30,000 5% 





old coupon sewer bonds. Denomination $1,000. Interest 
Fans 1 and Dec. 1 at the Bank of Willow. Maturity $1,000 
yearly on Dec. 1 from 1909 to 1938 inclusive. Certified 


check or certificate of deposit for 5% of bid, payable to the 
Town Treasurer, is required. The town has no debt at 
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THE CITY OF SEATTLE 


$25,000 
Bullitt County, Kentucky 























$500,000 $500,000 ROAD BONDS 
The und will up te neen the 27TH 
MUNICIPAL LIGHT EXTENSION BONDS PARK BONDS DAY OF FEBRUARY, 1909. receive sealed bids 
be received b d Seal be eaede of the S f ot $28 800, "dated the tat 

Sealed pro will y the under- ed pro will be received by?the under. e amoun 000, 
ed until Rocke (12) o clock Noon of March 13 ed until elve (12) o’clock Noon ofiMareh 13, | day of April, 1909, in denominations of $1,000 
1909, for the purchase of $500,000 Municipal | 1909, for the purchase of $500,000 Park Bonds, each, bearing interest at five per cent per annum, 
ht Extension Bonds, a ion of the | being one- of the $1,000,000 voted at the | payable semi-annually on the ist day ef April 

$800,000 voted at the Election held in Special Election held in the City of Seattle on the | #24 October, maturing as follows: 
the City of Seattle on the 29th day of December | 29th day of December, 1908, under and by virtue | $5,000............ ist April......-.....-. 1911 
1908, under and by virtue of Ordinance Number | of Ordinance Number 19606. 5,000.....-...--. ist April.............. 1916 
19605. Said bonds to be issued in denominations of | $5.000...---...--- 186 AGE. .ccsnctninnes 1922 
Said bonds to be issued in denominations of | $1,000 each and to bear date as of the date of their | $5.000--..---.--.- ist April.............. 1926 
$1,000 each and to bear date as of the dateof/| actual issue to the successful bidder. 5,000........---- ist April_............. 1930 
their actual issue to the successful bidder. Bonds shall mature and become payable twenty Said bonds and interest are payable at the 
Bonds shall mature and become payable twenty | (20) years from the date of their issuance and s Fidelity Trust Company of Louisville, Kentucky 
(20) years from the date of their issuance and s bear interest at a rate not to exceed four and one- | The countyshall have the option of paying any of 
bear interest at a rate not to exceed four and one- | half (434) per cent per annum, interest payable | S/d bonds at the expiration ef ten years from 
half (43) cent per annum, interest (payable semi-annually and interest{coupons for the pay- | date of issue and at the falling due ef any install- 

semi-annually, and interest coupons for pay- | ment of such interest semi-annually to be attached | ™eat of interest thereafter. 


ment of such interest semi-annually to be attached 
to said bonds. Both principal and interest pay- 
able at the Fiscal Agency of the State of Washing- 
ton in New York City. BP GENS < ecbe 

Bidders may bid for said bonds’ by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate 
lower than the stated maximum rate, or by offers 


able at the Fiscal 


to said bonds. Both principal and interest pay- 
Agency of the State of Washing- 


said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said 
than the stated{maximum rate, or by offers of 
premium on said bonds at a rate lower than the 


ton in New York City 
Bidders may bid for 


No bid for less than face value and interest 
accrued to time of delivery will be considered. 
Each bid must be scoomenrees by certified check 
ter $500, payable to the Commissioner, as an 
evidence of faith. The checks will be 
returned to those whose bids are not accepted. 

J. F. COMBES, Commissioner, 
Shepherdsville, Kentucky. 


bonds at a rate lower 





th ‘a parle oe ag = ag — steehe right tarred be ject Il bids 
e um rate. e t is reserv re. any or a . 
The right is reserved to reject any or all bids. Bids must be accompanied by a cashier’s or S 200.000 


by a cashier’s or 
ocated in the City 
of Seattle, payable to the undersigned, in the sum | of 
of Twelve Thousand, Five Hundred Doilars 
($12,500.00), which will be returned if the bid 


Bids must be accom 
certified check on some ong! 


Twelve 
not accepted. 


certified check on some bank located in the City 
of Seattle — to the und 

housand, Five 
($12,500.00), which will be returned if the bid is 
If accepted, the amount of the 


ed in the sum 
undred Dollars 


KAW VALLEY DRAINAGE DISTRICT, 


Wyandotte County, Kansas 


is not py eet If accepted, the amount of the | check be applied upon the purchase price_of 
check will be applied upon the purchase price of |the bonds. 4%% BONDS 
the bonds. Said bonds willZbe delivered toJthe™successful 0 
Said bonds will be delivered to the successful | bidder. The Kaw Valley D District of Wyan- 
bidd All bids will be opened and considered by the | dotte County, Kansas, sell at its office in 


er. 
All bids will be opened and considered by the 


corporate authorities in the office of ‘ey City | K 


ansas wt Kansas, at ten o'clock a. m. on 
MARCH 3d, 1909, $200,000 434% bonds of said 


corporate authorities in the office of the Ci Comptroll f the City of Seattle, Washington, 
Comptroller of the City of Seattle on P newline f on Saturday, March 13th, 1909, at [Twelve (a3) District maturing March ist 1936, without option 
March 13th, 1909, at ve (12) o'clock Noon. | o’clock Noon. at peat yoy interest le semi-annually. 
Further culars will be given by the under-| Further particulars will[be given by the under- bi be presented by ten oes! oe 
oe Ow. csnnits signed upon application. | CARROLL fo W. H. Daniels, President, and plainly marked 
City Comptroller and ex-officio City Clerk. City Comptroller and ex-officio Ci erk. “Bid for Bonds,” and presented in open 
Dated Seat Ba ttle, Washington Pibreaey 10 1909. | St the time and place abeve stated. 


ashington, February 10, 1909. 
bru : 


tie, ted 
Date ef frst publication Fe 


ary 11 1909 


Date of first publication February 11 1909 


be for the entire amount er any part thereo’ 
each bid must be accom ied by a certified 
for 2% of the amount bid 7 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 





HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchanges 
Investment Securities 


60 STATE STREET 
BOSTON 


Kansas Ci K » payable te B Pp 
Sanemer af the Board. 
Further information will be furmished en appli- 
Sy dee of The Kaw Valley District 
a ie 
W.H. DANIELS, Presi 
THOMAS E. MYERS ree 


Room 10 Lyons Building, Kansas City, Kan. 








Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


BONDS. 





CITY COUNTY 
AND TOWNSHIP 
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present. Assessed valuation $718,000. Real valuation 
(estimated) $900,000. The Town Clerk states there has 
never been any default in the payment of obligations; also 
that the legality of this issue has never been questioned. 


Worcester County (P.O. Worcester), Mass.—Note Sale.— 
According to reports $100,000 notes were recently disposed 
of as follows: $50,000 due Oct. 15 1909 awarded to the 
Merchants’ National Bank of Worcester at 3.02% discount 
and $50,000 due Dec. 15 1909 awarded to George Mixter 
at 3.01% discount and a premium of $1 75. 


— 


Canada, its Provinces and Municipalities. 

Arroyo School District No. 1980, Sask.—Debenture Sale.— 
On Jan. 18 J. Addison Reid of Regina was awarded $1,500 
64%% 10-year school-house debentures at 100.65. Date 
Jan. 18 1909. Interest annual. 


Asquith, Sask.—Debenture A ny .—Proposals will be 
received until 3 p. m. March 1 by Br. Nelson G. Cooper, 
Secretary-Treasurer, for the following 6% debentures recent- 
ly voted (V. 88, p. 524): $5,000 for fire apparatus, $5,000 
for a town-hall and $2,600 to improve the race-track and 
fair grounds. 


Barrie, .Ont.—Debenture Offering.—Proposals will be re- 
ceived until 2 p. m. April 2 by E. Donnell, Town Treasurer, 
for $12,000 414% light-plant-extension debentures voted 
on Jan. 4 (V. 88, p. 119). Interest annual. Maturity part 
yearly on Jan. 16 for twenty years. Purchaser to pay ac- 
crued interest. 

Bernardine School District, Sask.—Debenture Sale.— 
W. A. Mackenzie & Co. of Toronto have purchased $800 
74% 10-year bonds of this district. 

Eden Valley School District, Sask.—Debenture Sale.— 
Debentures of this district amounting to $1,000, bearing 
6% interest and due in ten years, have been purchased, 
it is reported, by the Ontario Securities Co. of Toronto. 

Estevan, Sask.—Debenture Election.—It is stated that an 
election will probably be held March 12 to vote on the 
question of issuing $30,000 debentures for: fire-protection 

urposes and $10,000 for municipal buildings. 








Fort Erie, Ont.—Debenture Elertion—On March 15 the 
taxpayers of this place will vote on the question of issuing 
$50,000 5% 30-year water-works debentures. 


Fort William, Ont.—Debenture Sale-—On Feb. 22 the 
thirteen issues of 447% coupon debentures aggregating 
$485,500, described in V. 88, p. 399, were awarded, according 
to reports, to the Ontario Securities Co. of Toronto. 


Fox School District No. 2211, Sask.—Purchaser of De- 
bentures.—The $1,000 6% 10-year debentures recently sold 
(V. 88, p. 524) were purchased, according to reports, by 
G. A. Stimson & Co. of Toronto. 

Fruitvale School Dist., Sask.—Debenture Sale.—An issue 
of $800 7% 10-year debentures has been awarded, it is 
stated, to W. A. Mackenzie & Co. of Toronto. 

Haileybury, Ont.—Debenture Sale.—It is reported that 
$4,000 sewerage debentures have been awarded to W. C. 
Brent of Toronto. 

Hartney, Man.—Debenture Offering.—Proposals will be 
received until 8 p. m. May 3 by T. B. Woodhull, Secretary- 
Treasurer, for $5,000 5% coupon sidewalk-improvement 
debentures. Date Dec. 31 1908. Interest annually at 
Hartney. Maturity from 1909 to 1929. Debenture debt, 
including this issue, $19,000. Assessed valuation for 1908 
$309,600. 

Lunnville School District, Sask.—Debenture Sale.—This 
district has disposed of $1,000 644% 10-year debentures to 
W. A. Mackenzie & Co. of Toronto. 

McNab Township, Ont.—Debenture Sale-—On Feb. 8 
the three issues of 444% coupon debentures ting 
$20,000, voted on Jan. 4 (V. 88, p. 178), were awarded to 
Wm. C. Brent of Toronto at 101.125. The following bids 
were received: 


Wm. C. Brent-.--..-.-.-- $20,225 00|A. E. Ames & Co...._... $19,760 08 
British-Am. Security Co.. 20,193 49|W. A. MacKenzie & Co.. 19,600 00 


The above bidders are all of Toronto. Maturity part 
yearly on March 31 from 1910 to 1929 inclusive. 

Medicine Hat, Alberta.—Debeniure Sale.—The Dominion 
Securities Co. of Toronto has purchased $21,500 5% 20-30- 
year industrial improvement debentures. 











NEW LOANS. INVESTMENTS. INVESTMENTS. 
$225,000 ie 
Town of Stamford, Conn., Blodget, Merritt & Co. Albert Kleybolte & Co. 
NEW TOWN HALL BONDS Besarer: stl) Wail bile. f 
wn of Stanford, Conn., New Town fall Bonds, STATE, CITY CINCINNATI, 0. 


will be received by the Town Treasurer at the 
Town Hall, Stamford, Conn., until March 16th, 
the afternoon. 


oy = rate of four : 
num, semi-annually, mature thirty 
December ist, 1908. No bid will be 


ted for less than par and accrued interest. 
The right is reserved to reject any and all bids. 
All proposals must be accom by a certified 
or bank draft for five per cent of the par 
value of the bonds bid for. 
For further 


lars address, 
FRANK i £ GURLEY, 


AND 
cont per an- RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Oorrespeadence Solicited. 





‘own Treasurer, 
Stamford, Conn. 








$ 100,000 BLACKSTAFF & CO |OTTOJULIUS MERKEL 
City of Charlotte, No. Carolina|) INVESTMENTS BROKER 
444% Ooupon Funding Bonds. 1332 Walnut Street 44 AND 46 WALL 8T.. NEW YORE, 
bids will be received on MARCH 10, PHILADELPHIA INVESTMENT SECURITIES. 


Sealed 
1909, AT TWELVE O’CLOCK M., at the City 


Hall in Charlotie, North Carolina, tor the sale ot! LIST OF SPECIALTIES ON REQUEST 


of thirty-year (30) Coupon Funding Bonds, of 


Corresrondence Invitad 








the denomination of $1,000 00 each, bearing 
four and one-half (44) per cent interest, payable 


ee ee interest and principal pay- MUNICIPAL AND RAILRCALE 
BONDS. 


LIST ON APPLICATION. 


able in New York City, and the Bonds to be dated 
March 15th, 1909. This issue is made under 
authority of an Act of the General Assembly of 
North Carolina. Each bid must be accompanied 
by a certified check of $1,000 00, payable to the 


the Bonds are not accepted in accordance with 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce. 


Municipal and 
Corporation Bonds 


of ood faith, to be forfeited to ine City in case! SEASQNGOOD & MAYER | 181 La Salle Street, - Chicago 














the bid. Mercantile Library Building 
Br aad reserves the right to reject any and ¢ CINCINNATI, 
Ee ee Charles M. Smith & Co. 
oe CHELTEN TRUST COMPANY| = GorpoRATION AND 
Cuban Securities 5614 Germantown Avenue MUN 
menkanacee ICIPAL BONDS 
A SPECIALTY 


Solic'ts the busin ss of Corporations and Munic! | FIRST NATIONAL BANK BUILDING 


FRANCKE, THOMPSON & ROBE oF Pinanaa. Age a service of a Registrar. Trustee 


CHICAGO 





Members N. Y. Stock Exchange 








43 Exchange Place JOHN H. WATKINS | —-MINING EN “INEERS. 
Telephone 6444 Hanover MUNICIPAL H. M. CHANCE 
sheathing AND Consulting Mining Engineer and Geologist 


BRANCH OFFICE 
Briste! Building, Sth Ave. and 453d Bi 
Telephone 1558 Bryant 





RAILROAD BONDS 


No. 2 WALL STREET NEW YORE | ¢7 prexei bids. 


7 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
PHILADELPHIA, PA 
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Melville, Sask.—Debenture Ojffering.—Proposals will be 
received by H. D. Wilson, Secretary-Treasurer, for $6,000 
ise debentures, for the purpose of procuring a fire-fighti ng 

— grading streets and building permanent side- 


Moncton, N. B.—Debenture Sale.—This place, according 
to reports, has awarded $10,000 414% 40-year debentures 
to F. B. McCurdy & Co. of Halifax. 


Moreland School District, Sask.—Debenture Sale.—G. A. 
Stimson & Co. of Toronto has purchased, it is stated, $1,500 
6% 10-year debentures of this district. 


Nokomis, Sask.—Debenture Sale-——The $10,000 6% 
20-year town-improvement debentures offered on Feb. 1 
(V. 88, p. 179) were awarded, it is stated, to the Ontario 
Securities Co. of Toronto. 


North Vancouver, B. C.—Debenture Sale.—On Jan. 19 
$30,000 5% water-works debentures were disposed of to 
G. A. Stimson & Co. of Toronto at 98 and accrued interest. 
Denomination $1,000. Date August 1 1908. Interest 
semi-annual. Maturity fifty years, subject to call, however, 
at any time at 105. 


Port Arthur, Ont.—Debenture Sale.—On Feb. 
eleven issues of 5% 20-year and 30-year debentures aggre- 
gating $181,240 96, described in V. 88, p. 400, were awarded 
to the Dominion Securities Corporation, Ltd., of Toronto, 
at 107.27 and accrued interest. Following are the bids: 


Dominion Securities Cor- British-American Secur- 

poration, Ltd., ....-- $194,417 18 Wt Biss cccoustoas $189, 395 00 
Ontario Securities Co___ tt 867 00|Wm. C. 186,169 00 
Aemilius Jarvis & Co___-. 193,086 87] Geo. A. Stimson & Co-__- 183,700 00 
Wood, Gundy & Co___-_. 192,804 00/ Brouse, Mitchell & Co... 182,500 00 


The above bidders are all of Toronto. 

Quinton School District, Sask.—Debenture Sale.—An 
issue of $1,200 614% 10-year debentures of this district 
was recently purchased by W. A. Mackenzie & Co. of Toronto. 

Richmond, Que.—Debenture Sale.—During the month 
of Dec. 1908 the $25,000 444% gold water-works-improve- 
ment debentures described in V. 87, p. 252, were sold. 
In addition to these, $20,000 local-improvement debentures 


12 the 





St. Boniface, Man.—Debenture Sale.—This place recently 
awarded $175,000 5% 30-year local improvement debentures 
to W. A.’ Mackenzie & Co. of Toronto. 


Sarnia, Ont.—Price Paid for Debentures.—The price paid 
for the $5,500 5% town-hall-improvement debentures 
recently awarded to G. A . Stimson & Co. of Toronto (V. 88, 
p. 525) was $5,609 ($101 *81) and accrued interest. Interest 
annually on Dec. 31 at the Town Treasurer’s office. Ma- 
turity part yearly on Dec. 31 from 1909 to 1918 inclusive. 


Shelby School District, Sask.—Debenture Sale.—This 
district, it is stated, has awarded $2,000 10-year debentures 
to G. A. Stimson & Co. of Toronto. 


Simcoe, Ont.—Debenture Sale-—The three issues of 

coupon debentures, aggregating $21,300, described in V. 88,, 

400, were sold on Feb. 18 to ‘Wood Gundy & Co. of 
oronto at 103.901. Following are the bids: 


Wood, Gundy & Co., Tor.$22,131 00| British-Am. Sec. Co., Ltd.$21,620 00 
fe C. proat, Toronto. .__ 22,059 00] Geo. A. Stimson & Co., Tor.21 1,601 00 

. O'Hara & Co., Toronto 21,976 41| Hanson Bros., Montreal .-- 21,562 00 
A. Dunlop & Co.,Tor. 21,963 00} The Mercant. Tr. Co., Ltd. 21,558 75 
Dominion Sec. Corp., Ltd., W. A. Mackenzie & Co., 


TOPOMOR. cao cp aro hs. ae 21,913 44 TIS: ss ni oh ers Ga 500 00 
y emg se * Sec. Co., Toronto. 21 ‘857 00} Brouse, Mitchell & Co., Tor. 30, 201 00 
E. Ames & Co., , ae: '817 00| Bank ot Hamilton....... 20.7 08 85 


pre Jarvis & Co., Tor. 21,688 00 


All bidders offered accrued’ interest in addition to their 
bids. Interest is payable at the Town Treasurer s office. 


Verag School District, Sask.—Debenture Sale.—Canadian 
papers report the sale of $1,200 8% 10-year debentures of 
this district to W. A. Mackenzie ? Go. of Toronto. 

Wadena, Sask.—Debenture Sale.—On Feb. 15 the $3,850 
6% 10-year permanent improvement eo offered on 
that day (V. 88, p. 466) were awarded to W. A. Mackenzie 
& Co. of Toronto. 


Wetaskiwin, Alberta.—Debenture Sale.—The sale of 
$15,000 5% 30-year debentures to W. A. Mackenzie & Co. of 
Toronto is said to have taken place recently. 

Wolseley, Sask.—Debenture Sale.—The $18,000 57 
debentures issued as a loan to the Central Light & "Power 
voted on Jan. 30 (V. 88, p. 400), have been awarded to Wood, 














were also disposed of. Both issues were bought by R. Wilson | Gundy & Co. of Toronto. Maturity part yearly for fifteen 
Smith of Montreal at 97 and accrued interest. years. 
ENGINEERS. MISCELLANEOUS. 
OFFICE OF THE 
H.M. Byllesby & Co | ATLANTIC MUTUAL INSURANCE COMPANY. 
Incorporated New York, January 21st, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statement ef its affairs 
ENGINEERS on the 31st of December, 1908. 
Premiums on Marine Risks from ist January, 1908, to 3ist December, 19086_....._... $3,307,807 24 
DESIGN, CONSTRUCT AND OPER Premiums on Policies not marked off ist January, Sergiy Stne aaicnce alpen emanate Se 743,389 01 
ATE RAILWAY. LIGHT, POWER 
HYDRAULIO AND GAS PLANS Total Maxine Premluiie. on ona cn ccne cass ok oc ce cctse ewan ccceciwdecceeucsensuce $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908_............... $3,333,483 56 


BXAMINATIONS and REPORT! 


American Trust Building, CHICAG* Losses occurred, estin 





Interest received during the year....................-..- $307,823 
Rent less Taxes and Expenses. 


ee ee ee ee ee ee ea ee 


07, 39 
eee ceoeewenwcccccesececes= 142,032 22 $449,855 61 


Bg sy ee 46 
1,274,822 22 $1,695,477 68 





Oklahoma City, Oklahoma. bile Als. Less Salvages................----. $279,988 33 
San Diego. Cal. - Re-insurances.....-.......---------- 199,55537 479,543 70 
$1,215,933 08 
>= 
Returme of Prowuslums... ..~« wsinns enhe ss dnncee cnc ddng so cessnsccniveme $51,930 45 
penses, ing officers’ salaries and clerks’ compensation, station 
J * G e WwW H I T E & CO.. "an, attend, i icin ni ttt Hike ntnabhnt wm nition dedi: site - $344,266 85 
SSS 
Engineers, Contracters, ASSETS. LIABILITIES. 
43-49 Exchange Place, - NEW YORE | united States & State of New York Estimated Losses and Losses Un- 
Stock, ok, City, Bank and other Se- MIE. dnc anepeidi=shanueine $8.910.003 +4 
nvestigations and Reports on Electric |  curities ____.....-.----------- 95.443, 792 00 Premfeme on Unterminated Risks. 717,712 
allway, Gas, Electric Light and Power ay Eo ts in Beaks &TrustCos. 00,000 00 | Certificates of Profits and Interest 
Transmission perties for Financial tn- cor. Wall & WilliamSts. OES aeckitnsecbcdcandacus 260,822 35 
stitytions and Investors. Piate.$4. »299 426 04" Betses Aaa y Bn, Se 121,473 65 
Estate cates of 
Blectric Railways, Electric Light anc | ° ther Heal ca deemed, Withheld for Unpaid 
Electric Power neat Financed, SOM eds cnusadn 75,000 00 4,374,426 04| Premiums -__-_....-...---.-.- 22,339 35 
Designed and Built. —_—_——_————_ Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,377,905 06/ ing_-..-.......-..--......- 7,363,410 00 
a WHITE & 00.'L Cash in the eg of Bhat ny Reak Estate Reserve Fund... 276206 00 
J & 0O., Limited, Bankers to pay losses under. poll 
* oe . in foreign countries. 399,031 95 
9 Cloak Lane, Cannon St., E C. Pg enigma cantinpecase sig 429°950 18 
OANADIAN WHIT OO. Limited Aeieeinbeesiceincsictictaiapiaie $12,824,105 23| Ageregating...........-..-.-- $11,066,101 06 
°s . =—————— ——_&_&_——— 
Montreal 


Principal Philippine Office, Manila, P. I 





interest idand of Forty p 
A, La Drum & Company andi y the fourth of 


Consulting and Constructing Engineers 


Electrical - Civil - Mechanical GUSTAV AMSINOK, 











FRANCIS M. BACON, 





A dividend of interest of Six per cent on the outstanding certificates of areas will be gonad soe 
holders thereof, or their legal representatives, on and after Tuesday the second of 
The outstanding certificates of the issue of 1903 will be 
or their legal represen tenves, 26 2 and after Tuesday the second of 
ad 


February 
reqesmend and paid to the holders ga 
February next, from which date all 
certificates to be produced at the time of payment and poo Bo 

on the net earned iums of the pene © for the year 


Pia" cen declared prem’ 
3ist pecs, tte for aaa upon application, certificates will be issued 
y nex 


By order of the Board 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. anes 


CHOLAS F. PALMER, 
CLEMENT A. SCOM, 
AN Ww. HARD 


BEACH SON AENRY BR PRATT 
Physical and Financial Reports WHELAN B. BOULTON, LEWIS CASS LEDYARD, GEORGE W, QUINTARD, 
VERNON H. BROWN FRANCOIS H. LEGGETT . A. RA 
Pome WALDRON P. BROWN, CHARLES De Ri JOHN L. PEER on. 
merican Trust Building CHICAGO | JOBN GS GLAR GEORGE H. MAC GUSTAV H. SCHWAB, 
SeRVeCAND gcamoc,  STARCES BANAL, Waa ane 
Established 1889. COR H. EWART. ; WILLIAM A. STREET, 


A. L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 





CORNELIUS BLDERT, " V tee- President. 

Sen FORD rt , 2a Vice-President. 
HARLES E ‘34 Vtee- President. 

SoaN H ONES Srewant, 4th Vice-President 
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Trust Companies. drust Companies. 
United states Trust Gompany Of New York, Manhattan 
CAPITAL, a $2,000.000.00 Trust 


SURPLUS AND UNDIVIDED paneite, - : $13,412,564%.2 1 
This Coene ante | dE gga Administrator, Guardian, Trustee, Court Depositary and in 


Ps —_ interest at — Tates en one. ade “ue ad 
» Manages and invests money, securities and other property, real or persen or esta 
tiers and individuals. si 4 


serpora 

EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 24dV.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. gy ied Chairman the Board, 
Jehn Gresby Brewn, William H. Macy, Jr. John Claflin, - e Whitne 
W. Bayard Cutting. William D. Sloane, John J. Phelps, * Edward W. heldon 
Oharies S. Smith gueney | H. Schwab, som nS. Kennedy, 


William Recketelier. Fraak L " O. Mills, 
Alexander E. Orr, Geerge F. Vieter, seb Cass ‘Ledyard, 
James Stillman, Lyman J. Gage. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,198,000 


DIRECTORS 


ED Ne 
. Bank of the Manhattan @e., N. Y. Dee Eom ARSTO = Re x 





STEPHEN BAKER, 


SAMUEL 0, BAYNE. sa meal ot ¥, GEORGE w. PERKINS, Sig 
bed Pee SOs Wesker, N.Y. WILLIAM | H. PORTE 


Chemical ER. Bank, N. Y. 


DANIEL 1G. > REID. 
National Bank, N. Y. 


EDWA ey F. SWINNEY, 
rst National Bank, Kansas City. 
JOHN. F. THOMPSON, 
ce-President, New York. 

Mi G. THO 
a Beers WenORNE. Park Bank, N. Y. 
EDWARD TOWNSEND 

Pres. Importers’ & Traders’ National Bank, N.Y. 
ALDER T H. WIGGIN 

res. Chase National Bank, N.Y. 


JAMES G. CANNON 
Pres. Fourth National Baak, N. Y. 
: | MUND C. nONVERSE. 


HENRY E,, DAVISON, 


E Ce... Bankeam N. Y. 
WALTER 
oer Pee See Wichange Beak, N.Y. 


CE chase tant b dav. Bank, Chicago. 


EPBURN, 
* resident Chase Natioual Baak, N. Y. 


OMAS W. LAMONT, 
ce-Presdent First National Bank, N. Y. Be poe ing  aeer ve 
OAT Biden: Mschanice’ National Bank, N. Y. President Gallatin National Bank, N. Y. 
" Ray loular attention is ealled to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits. 
E. C. CONVERSE, Pres. J. F. THOMPSON, V.-P. B. STRONG Jr., V.-P. 
D. Kk. POMEROY, V.eP. F. I. KENT, V.-P. 
H. W. DONOVAN, Treas. 


F. N. B. CLOSE, Sec’y. 
H,. F. Wilson Jr., A-st. Sec’y. 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Account: 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK, 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
' Receives deposits subject to check. 





Company 


20 Wall Street 


Gerner Nassau 


NEW YORK 

















Accountauts. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Ghicage, 1315 Menadneck Bieek 
tansas City, 1106 Commerce Bide. 





LYSRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy'vania) 
Land Title Guilding 
PHILADELPHIA, 
City Investing Bidg., 165 Breedway 
New ¥ mf a 
Unien Sapk ulidin 
PITTSHURGH 














Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, . New York 
Cable Address: ** Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 





AUDITORS FOR CAE Kehoe tee: 


TIONS, INDUSTRIAL 
MINING oa 


(nveetigations, oat Statem 
eriodical Audits mg Accounting 


CERTIPIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


Telephone 4088 Re 





Audits. Investigations. Prceonaee Accounting 
0.8. Kxpress Bidg .'2 Rector St., New York 


LOOMIS CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tei. 49568 Broad 


HARRY J. WELCH 
CHARTERED ACCOUNTANT 


Audits, Investigations, Cost and General Systems 
43 KING ST., W., TORONTO, CANADA 


ALFRED ROSE & CO., 


Certified Public Accountants 
36 Pine Street NEW YORK 














Telephone 4241 Jonna. 


CAP 
SUR 


Boeri was rwD 


pOPovarDymso 


nr 
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arxust Companies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts. St. Louis 
CAPITAL, Os Peres) $8 ,400 ,000 


A GENERAL FINANCIA!, AND FIDUCIARY 
BUSINRSS TRANSACTED. 


DARECTORS 
John |. Beggs Aug. B. Ewing 
Wilbur F. Boyle D. Francis 
James FE, Brock August (jehner 
August A Busch 8S, &. Hoffman August Schlafly 
Murray (arieton Breck’ De Jones Robt. H. Stocktor 
Charies Clark Wiliam G. Lackey Julius 8 Waish 
Horatio N. Davis W. J MeBride Rolla Wells 
John D. Davis Nelson W. McLeod it..) O'Reilly,M D. 

Saunders Norveli 
OFFICERS 


JULIUS 3, WALSH, Chairman o! the Board 
BRECKENRIDGE JONES, President and Counse 
JOHN D. DAVIS, Viee-President 

SAMUEL E. HOFFMAN, Vice-President 








Wm, D. Orthwein 
Henry W. Peters 
H,. Clay Pierce 





CITY TRUST CO. 


Capital & Surplus, = 


Interest Allowed on Deposits Subject to Check. | 
| Acts as Trustee under Railroad and other Mort- 


Charie: F, Adams 2d 
erento H. Alford, 

William Amory, 
Jonn S. Bartlett 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANCH: 
City Square, GHARLESTOWN MASS. 


= $4,000,000 


Transacts a General Trusi and 
Banking Business 


gages; also as Agent for the Registering | 
and Trausier of Stock 


A legal Depositary tor Court Funds and autbor- 


to act as Executor, Guardian Ad- 
ministrator and Trustee. 
DIRECTORS, | 
PHILIP STOCKTON, President. 
Henry C. Jackson. 
George E. Keith 
Gardiner M, Lane 
Arthur Lyman. 
Maxweil Norman, 


Lothrop Ames. 


WILLIAM G. LACKEY, Vice-Pres. and Bond Officer Charles F. Cotting Robert T. Paine 2d 
JAMES E, BROCK, Secretary | Alvah Crocker. Andrew W. Preston 
HUGH R, LYLE, Asst. Secretary G e A. Draper Richard S, Russell 
HENRY C. IBBOTSON, Asst. Secretary Wiliam F. Draper. Quincy A. Shaw Jr. 
Cc. HUNT TURNER Jr., Asst. Secretary | Wilmot R. Evans. Howard Stockton 


LOUIS W. FRICKE, Asst> Secretary 

FREDERICK VIFERLING, Trust Officer 

HENRY SEMPLE AMBs, Asst. Executive Offies | 
and Asst Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO KINGSLAND, Real Fstate Officer 

C. W MORATH. Sate Denosit Off cer 


Rhode Island Hospital | 


Trust Company, 
PROVIDENCE A. I. 





CAPITAL -.--------- oebebdare sincwe $1,000,000 
GURPLUS... .ccccnncccnecceesccese- $2,000,000 
DIRECTORS: 
RoyaiC Taft, Howard O. Sturges 
Ro H. 1. Goddard Stephen O. Metcalf. 


Walter R. Callender 
Edward Holbrook, 
James E Sullivan 


Robert 1. Gammell 
Wiliam Binney 
William B. Weeden 
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Robert Knight, ahn R. Freeman. 
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Lyman B. Stephen O. Edward 
Rowland G Rosent Frank W Mateeeoa, 
Nelson W. Aldrich. R. H Ives Goddard Jr | 
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G@ERBERT J. WELLS, President. 
EDWARD 8S. CLARKE Vice-President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL Secreta gf 
ey ER, Trust Officer. 


LAPHAM a. Sec’ 
JOHN E. WILLIAMS. Sec’y 
HENRY L. SLADER, eo See'y. 
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OFFICERS 
EDWIN GOULD... -----President 
WILLIAM H, TAYLOR-...--ist V.Pres’t. 
CHAS P, ARMSTRONG 
JOHN A. HILTON....3d V.Pres. & Treas 
WILLIAM M LAWS Secretary 
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Frank J. Gould, 
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Francis L Higcinson, 
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Nathaniel Thayer 
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wardian. Administrator and Trustee 
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HENRY A. FENN, Sec., Mgr. S. D. Dept. 
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L. D. SKINNER, Asst. Cashi 
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SAVINGS AND TRUST 


BANKING 


The Trust Company 
of North America 


603-506-507 Chestnut St., Philadelphia. 
CAPITAL $1,000 000 








ADAM A, STULL, President. 
IENRY G, BRENGLE, Ist Vice-Pres. & Trea-urer. 
10S, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, sec. & Asst Trust Office: 
DIRECTORS, 
Henry G, Brengle, 
James Crosby Brown, 
John Cadwalader, 
E. W Clark Jr., 
Eckiey B. Coxe Jr.. 
Edwin 8S. Dixon, 
Eugene L, Elii<on, 


. Jones, 
Malcolm Lioyd, 


Gordon Abbott, 

Oliver Ames, 

|C, W. Amory, 

Charies F. Ayer, 
Samuel Carr, 

B. P Cheney, 

/T. Jefferson Coolidge, 

| Charlies E. Cotting, 
Philip Y. DeNormandie, 
Philip Dexter, 


, Frederick P. Fish, 
, Reginald Foster, 


OLD COLONY 
TRUST CO. 
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NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





BSTABLISHED IN 1856, 


Henry Hentz & Co., 
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16 to 22 William Street, New York, 
EHacoute Orders for Future Delivery 
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At the New Y Liverpool and New Orleans 
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At the New York PEs. Exchange 


ppg, MLS AND PROVISIONS 
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Gr Aly Ane 8 COTTON. ~~ ta 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
MANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advauces Made en Cotton 
- Consignments. 


Bopkin. Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Reom 5%, Cetten Exchange Building, 
NEBW YORK, 


LEEMAN, STERN & Co. Limited, New Orieans, La 
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o and foreign markets. 
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COTTON MEBOHANTS 


17 South William Street, 
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Mason Smith & Co., 
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WILLIAM RAY & CO., 


SUCCESSORS TO 
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43 Cetton Exchange, 
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COTTON, GRAIN, PROVISIONS AND COFFEE. 
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ROBERT MOORE & CO., 
56 Beaver Street, New York, 
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COTTON PURCHASED FOR SPINNER® USE. 


SMITH & HAYNE, 


Krank B, Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EAUHANGE BUILDING, 
NEW URLEANS, LA, 


ORDERS FOR FUTUR ue a8 T 
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Bank Bidg BONDS 50 Congress St. 
Chicago 
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Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
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and “Chicago Board of Trade. 
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STREET RAILWAY FARES. 

Two significant facts have been brought home to 
street railway managers in the last three years; first, 
that they were not getting all the fares to which they 
were entitled; second, that if they did get all these 
fares, the sum thus received would, in many cases, 
be insufficient to pay operating costs and fixed charges 
and leave adequate return of dividends to the investor. 

Without going into mechanical detail, it is sufficient 
to say, under the first of these heads, that in the ex- 
traordinarily rapid devefopment of the street railway 
industry in the last 10 years, progress has been greater 
in the case of the track and the power house than of 
the car. Under crowded traffic conditions, a great 
many passengers were not paying their fares at all, 
while of the fares actually turned in, conductors were 
retaining liberal commissions for themselves. To 
prevent these losses, the pay-as-you-enter car was 
introduced several years ago, and has spread over the 
country with striking rapidity. 

The difficulty arising from the inadequacy of the 
5-cent fare, even when collected, is more deep-seated 
and less easy to overcome. Indeed, the street-car 
line of the American street railway system which cap 
show an average fare of five cents per passenger carried 
throughout a single-fare zone is most exceptional. 
Constant extension of the transfer system has reduced 
the average fare in many cases to around 3)4 cents 
per passenger, while the unvarying tendency for many 
years has been to increase the length of the single- 


fare haul. 





In the early days of American street cars, the char- 
acteristic haul was a very short one. When the lines 
underwent the dual process of electrification and amal- 
gamation, this haul was enormously increased by the 
transfer privilege over different lines in the same sys- 
tem; and in the extensions and filling of gaps which 
followed, the companies, in effect, got no pay at all 
for their new mileage, but constructed costly feeder 
lines to serve the older parts of the system. It would 
be more accurate, from an accounting standpoint, 
to say that these extensions, sharing in the total fare 
paid by the passenger, almost never got a nickel for 
each ride they made possible; but received a propor- 
tionate share which, in itself, would not have paid for 
construction costs. In some cases the older parts of 
the line benefitted greatly because of these extensions, 
and the whole enterprise became profitable in conse- 
quence; in many other cases this was not so, largely be- 
cause there were unexpected additions to construction 
and operating costs. 

Meantime, the idea of the long service for five cents 
and the universal, or nearly universal, transfer, had 
permeated thoroughly the commuinty served, and 
when periods of franchise renewal came around, the 
managers’ voluntary gift of earlier years was made 
an indispensable term in bargaining for the future. 

To abandon the franchise privilege would have 
meant great present loss of franchises and property, 
while in carrying it on, even in the face of unprofitable 
operation, there was always a chance that traffic 
density would recoup the management. The normal 
increase in traffic of American street railways has been 
usually not less than 6 or 7% each year, and the street 
railway managers and owners have noted this fact 
and have placed their trust in it. Realization has 
been brought strongly to some of these managers, in 
the last two or three years, however, that if operating 
income can be counted on to increase with considera- 
ble regularity, operating expenses can also be counted 
on toincrease. If 1901 be taken arbitrarily as the year 
in which the period of most rapid construction and 
amalgamation terminated, and in which the American 
street railway system assumed somewhat its present 
proportions, it is noteworthy that the increases since 
that time in the costs of almost all materials have 
ranged from 20 to 90%, while wages have been ad- 
vanced periodically. Previously, in spite of the in- 
crease in traffic, there had in many localities been a 
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tendency for operating costs to increase per unit, 
per passenger carried or per car mile, while there had 
been a strong tendency for the average fare to decrease 
per unit. 

Street railway managers at last have come to realize 
that no enterprise can remain prosperous or even sol- 
vent if the curve of its income per unit slopes down- 
ward and the curve of its expense per unit slopes up- 
ward. Inthe development of modern industry the re- 
lation which the recompenses for various kinds of 
service bear to each other, as measured by the pur- 
chasing power of these recompenses, has undergone 
constant changes; but there has been a fixed tendency 
for services that receive pay on a basis fixed by law 
or custom to lag behind services which have their 
compensation adjusted through competitive conditions 
or bargaining. A striking instance of this is found in 
the pay given to army officers or to Federal judges 
in this country, as compared with the pay which the 
same quality of service would bring in private employ. 
The pay or our army officers and court officers, rea- 
sonably adequate at the time it was first fixed upon 
the present basis, has in reality become smaller and 
smaller each year, owing to the decrease in its purchas- 
ing power as compared with living costs and with the 
purchasing power of the income of the lawyer or busi- 
ness man. 

The situation which confronts the street railways is 
precisely analogous. Time was, a generation ago, 
when a horse-car line working on 5-cent fares under 
good conditions could pay 20% dividends; but at the 
present time not only has the purchasing power of the 
nickel grown much less, as measured by the hours of 
employment or the quantity of materials which it can 
buy, but the actual service which the company gives 
the public in exchange for it is enormously greater. 

However easy it may be to prove that a flat 5-cent 
fare is in most cases too low a compensation for the 
services performed by the street railway company 
operating under present, conditions, the adjustment 
of the fare to meet these conditions is a matter of great 
difficulty. In fact, it has as yet made no substantial 
progress outside the State of Massachusetts. In 
Massachusetts, in spite of the irksome laws relating 
to new issues of securities by public service corpora- 
tions—laws which the Commission on Commerce and 
Industry said were stifling corporate development in 
the State, in its noteworthy report last year—the gen- 
eral trend of public opinion is undoubtedly fair and 
conservative, and there is a strong sentiment in sup- 
port of the rational idea that public service corpora- 
tions, like all other eorporations, must be allowed to 
make a living if the State wants to keep any of them 
within its borders. Street railway development in 
Massachusetts came early, and abundant opportunity 
has been given the managers of a number of lines to 
demonstrate that they are not operating profitably 
on 5-cent fares, and not likely to do so in the future. 

If we are not mistaken, the broad question of ne- 
cessity for increased street railway earnings in Massa- 
chusetts first received public attention in the 1906 re- 
port of the Railway Commissioners of that State. 
The Commissioners said at that time that an investi- 
gation of the fares of the Boston & Northern Street 
Railway Company (operating lines between Boston 
and Lynn, Salem, Gloucester, Newburyport, Haver- 
hill, Lawrence, Nashua, Lowell, &c.) must convince 





the fair-minded that if the company was to earn a 
reasonable dividend upon investment it must increase 
its earnings. The Commission added that the ex- 
perience of this company was no exception. Out of 
102 companies doing business in the State, only 12 
had for the five years prior to 1906 earned and paid 
dividends amounting to 5%; only 38 of the 102 com- 
panies paid any dividends in 1905, and the Boston & 
Northern earned in 1905 less than 2%. 

In discussing this question in 1906, the Commission 
pointed out squarely the difficulty which has thrown 
so much confusion into the fare question on consoli- 
dated street railway properties. The Commission 
recognized that the Boston & Northern system included 
both the paying and the non-paying smaller railways 
of former years; but it held that in the scale against 
any local loss from combination there must be weighted 
the fact that it was only through the consolidation 
of properties and management that the public could 
have secured quicker, more comfortable and larger 
service, with connecting lines and through cars, which 
now exists over the greater part of the system. The 
Commission assumed as obvious that no company 
could give a good service unless reasonably prosperous, 
and in the special case at hand it conceded that the 
issue of free transfers had been overdone, and that 
the original purpose of these transfers, to place travel 
by way of connecting lines upon the same footing as 
travel over direct lines, had sometimes dropped out 
of sight, and that transfers had been issued simply to 
extend the distance of travel for a 5-cent fare. 

At that time the directors of the Boston & Northern 
had already contemplated an advance in fares. The 
Massachusetts Commission, in 1906, did not care to 
pass upon the reasonableness of such increase, but 
left the matter open. 

In the 1907 report the Commission took a positive 
position, saying that no company could carry passen- 
ger nine miles for five cents over an interurban rail- 
way constructed, maintained and operated like the 
Boston & Northern and at the same time pay anything 
out of earnings in the way of a fair return upon in- 
vestment. This was a definite and clear statement of 
fact, based upon careful investigation. In the case of 
the petition of the Haverhill & Southern New Hamp- 
shire Street Railway Company to raise its fares, the 
Commission took the broad and constructive position 
that the justice in a change of fare of this sort may be 
tested by the attempt to determine what would have 
been the probable agreement between the public and 
the promoter of the enterprise when the location was 
granted if it had been then foreseen that the company 
would probably not be able.to realize for some time 
an immediate return upon the capital expended, if 
it were held to this fare, and the Commission added 


that no community could afford to drive so sharp a © 


bargain with those who would promote public enter- 
prise as to insist upon an entire loss of the capital in- 
vested in order to make good an assurance in regard 
to fares. On the other hand, in this instance the stock- 
holders might have been, and they undoubtedly 
would have been, asked to prove their good faith in 
regard to this fare by subsequent sacrifice of dividends 
for a considerable period of time; the question being, 
for how long a time. 

In the report just issued, covering the year 1908, 
the Massachusetts Commission states that in more 
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than one instance where street railways have increased 
their fares during the year, the traveling public has 
recognized the justice of the act, and has acquiesced 
in it without requesting the Board to review the action 
of the company. The Commission states frankly that 
the tendency to increase the unit of street railway fares 
is founded primarily upon the decreased purchasing 
power of the nickel for labor and materials, and adds 
that the sustained cost of equipment, maintenance 
and operation has been out of proportion to the in- 
creased riding by the traveling public; but it recognizes 
also the fact that, regardless of the question of ab- 
stract justice, fares could easily be placed so high that 
they would prove unremunerative to the companies 
by driving away traffic, and it believes that a little 
more time will be necessary to determine the level at 
which the normal street car unit of fare will bring the 
greatest revenue to the company without inflicting 
public hardship. 

While this final decision does not leave the matter 
settled, it is a very noteworthy one. It pays no heed 
at all to the sacred nickel as an emblem of street rail- 
way transportation, but believes that the business 
should be conducted, like any other regulated public 
service, on a basis which will return a fair profit to 
the owner without working a hardship upon the users. 

The question of a fair profit is fraught with such 
difficulties that it bids fair to become the principal 
subject about which the public utility legislation and 
eontrol of the next decade will revolve. It is very 
easy to say, as the Supreme Court of the United States 
has in effect said, that it is fair for a public utility to 
earn the prevailing rate of commercial interest in its 
own State, and this seems by common acceptance to 
be placed at 6% in most States. But the practical 
application of this ruling is confronted by two diffi- 
culties which seem overwhelming. If 6% is a fair 
return and the company can only earn 3% in 1909, 
shall it be allowed to earn 9% in 1910, or, as in a great 
majority of cases, if dividends have been far below 
the 6% level for a number of years, shall the company 
be allowed to catch up by slow degrees, to catch up 
all at once, or never to catch up at all? Ifthe company 
is not allowed to make good deficiencies which occur 
from year to year, then it is not being allowed to earn 
the customary rate of interest. It is safe to say that 
little or no capital will care to go into an enterprise 
which has the ordinary, business rate of return as its 
maximum but gives no assurance at all about the 
minimum return. 

This, in brief, is one of the overwhelming difficulties 
connected with the attempt to fix the compensation 
for public utilities on a basis of the so-called ordinary 
business return. The other difficulty is even more 
serious. It will be recognized by all that it is to the 
interest of the traveler to have short, unconnected 
traction lines linked up together into a comprehensive 
system. But where the lines have been financed and 
built as separate enterprises, their owners may or 
may not care to sell them to the amalgamation which 
is operated clearly in the public interest, although 
formed for private reasons. Cases like this are very 
common, and if the absorbed property is a good one, 
it goes without saying that the amalgamation will 
have to pay something approximating the asking price 
for the property, and this price will not necessarily 
bear any very direct relation to replacement value. 





The law that prohibits dividends on any capital sum 
above actual cost of replacement value would auto- 
matically prohibit the formation of small and relatively 
useless transportation links into large, efficient and 
useful systems. 

Now that some half a dozen Massachusetts companies 
have been authorized to increase their fares to six 
cents and to reduce transfer privileges, we believe that 
real progress has been made in the contest against the 
sacredness of the nickel. It remains for the Massa- 
chusetts Commission or for some other equally re- 
sponsible body to point out that the normal business 
method of charging what the traffic will bear (not 
what it will not bear) is going to bring about a far 
better adjustment of street railway fares than any 
theory based on costs of service or on fair replacement 
values. 








SUBWAYS AND ELEVATED LINES. 


The change in public sentiment regarding subways 
and elevated lines, especially in New York City, has 
been an interesting development of the last five years. 
When the New York Rapid Transit Subway was 
opened in 1904, predictions were common that the 
elevated lines had seen their day; that the existing 
structures would soon be torn down, and that an era 
of rapid and far-extending subway construction had 
set in. As regards impending subway construction 
this was true, and New York, Boston, London, Paris 
and Berlin have been engaged nearly continuously 
since that time in adding important new routes, and 
links in old routes, to their existing subway systems. 

Much of this work in all five cities is now completed, 
and a new phase of the situation is presenting itself. 
Subway construction costs are always heavy; in some 
instances they have been extraordinarily heavy, and 
grave doubts are being expressed whether or not too 
much has been undertaken for the compensation fur- 
nished by the prevailing rates of fare. In some places 
this difficulty can be overcome by the relatively simple 
means of raising fares, although even this obvious 
remedy is subject to strong opposition from the con- 
stituted authorities. 

But a difficulty more serious than this has arisen 
to confront certain important examples of subway 
construction that have been built since 1904. Re- 
gardless of regulation from outside, there are lines 
where the traffic apparently will not bear a rate of 
fare sufficient to pay fixed charges and show even a 
small working profit. Competition of other modes 
of travel and of other districts which attract travel has 
been felt very sharply by some of the London lines, for 
example. It is highly problematical whether an in- 
crease in fares on the greater part of the District Rail- 
way would bring larger or smaller earningsthan at 
present. In spite of the costly electrification, obviat- 
ing the coal gas that used to frighten traffic away, and 
accelerating the service, the loop line of the original 
London Underground finds itself deprived of business 
by various short circuits to points reached, while its 
tangent lines, stretching out into suburban territory, 
are highly competitive and not very profitable at best. 

This is obviously a case where relief through in- 
creased fares must be attempted very cautiously, and 
the same thing holds true, though for different reasons, 
wherever a subway route is designed to build up a 
certain suburban district in competition with other 
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suburban districts. In consequence of these causes, a 
good many subway managers these last few years 
have been asking themselves whether it would be 
possible, legally, for them to increase fares, and,if so, 
whether it would be of commercial advantage to do so. 

The net result of this state of affairs has been a 
general cessation of subway enterprise. It has been 
discovered that these ventures, of the highest value 
to the communities they serve, offer little inducement 
to new capital, while in New York City the legislative 
situation has made it substantially impossible for any 
new private capital to interest itself in subway building, 
and the question of the debt limit, together with the 
entirely laudable caution of the Comptroller, renders 
it improbable that the city will at present do any 
aggressive building on its own account. Meantime 
the population of all great cities, notably London and 
New York, is increasing in a ratio that tends to be 
pretty constant, and no provision is being made for 
this growth, except by enterprises not yet completed, 
which had their inception several years ago. Subways 
cannot be driven through New York rock on short 
notice, and it requires no gift of prophecy to foretell 
growing congestion of facilities already severely 
crowded, particularly in the case of the north-and- 
south lines. 

This problem is serious enough in all great cities; in 
New York it is paramount. It is natural, under the 
circumstances, that there should now be a certain 
reversion of feeling towards a mode of rapid transit 
which has performed great service—the elevated line. 
Passing for the moment the legal phases of the ques- 
tion, there remains the great fundamental fact that if 
reasonable estoppal from damage suits can be had 
elevated lines can be built far more cheaply than 
subways, at least under the conditions obtaining in 
New York, and can therefore make a living on rates 
of fare which would certainly bankrupt a subway 
sooner or later. 

Elevated lines are obviously unsuited to crowded 
thoroughfares, where property values are high, but 
it would be quite possible to lay out additional north- 
and-south routes on Manhattan Island and north of 
it, where the objections to an overhead route would 
be minimized. Combinations of subway and ele- 
vated routes, such as have already been made by the 
Interborough Rapid Transit Company, by the Long 
Island Railroad in the case of its Atlantic Avenue 
improvements and by the Boston Elevated, offer 
perhaps the best hope for the future, and it is plain 
that fixed charges will be lessened if the major portion 
of the line can be placed above the ground instead of 
beneath it. ; 





So far as the discussion relates to New York City, . 


it is obvious that another possibility—that of east 
and west development—may have a profound effect 
on the rapid transit system of the future. In a short 
time the entire system of North and East River tun- 
nels now building by the Pennsylvania Railroad and 
the Hudson & Manhattan will be in operation. The 
Hoboken tunnels now open represent what is doubtless 
the least important link in the system, yet they are 
doing a good business and are planting for the future 
in giving a new turn to commutation traffic. When 
the Cortlandt Street tunnels are in operation, Hudson, 
Essex, Passaic, Union and Bergen counties will have 
extremely quick access to down-town New York, and 
the traffic arrangements which the tunnel managers 
have made with the Pennsylvania and the Erie con- 
template a through suburban haul of considerable 
length at high speed. 

The traffic possibilities of the Pennsylvania improve- 
ments have already been discussed in these columns. 
To what extent traffic now moving north and south 
can be diverted is a matter of speculation, but the re- 
sistance along other lines is already so high that it 
would be strange indeed if the traffic stream did not 
send offshoots into the new channel. 

But there are several important facts which differen- 
tiate these east-and-west projects from the rapid transit 
situation on Manhattan Island, in the Bronx and in 
the most crowded parts of Brooklyn. The Pennsyl- 
vania North River tunnels and the elaborate terminal 
arrangements do not have to live on their local traf- 
fic; in fact, it would obviously be unlikely that they 
could do so. The Pennsylvania gets perhaps a fifth 
of the through passenger business from New York to 
Chicago at the present time; if its superb facilities raise 
this to a third or a half, Pennsylvania, Ohio and Indi- 
ana will be paying charges on the capital cost of the 
North River tunnels. Similarly the small per-mile 
earnings on the East River tunnels will expand into 
larger receipts on Long Island. The Hudson & Man- 
hattan has not this direct advantage, but it has a short 
haul, terminals which should at least carry themselves, 
and traffic arrangements to increase the five-cent 
fare. 

It is only where a municipality asks the most costly 
transit in the world and refuses to pay more than five 
cents a ride for it, that serious difficulties arise. Grant- 
ing at once the superiority of subways over elevated 
lines as a means of transit in New York City, it is be- 
coming pretty plain that no more of them are likely 
to be built by private capital until the earning power 
of that capital is much better safeguarded than at 
present. tg 
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This is one of our four Sections or gy or mer In using the seriesit isto be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘‘Chronicle”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 


estimate of the amount of suburban travel a 
The abbreviations used inour Electric Rai 
last statement in this publication. 
A full Indez, whic 


iven road commands. 
way statements will be found explained in a table immediately following the 


shows where each railway will be found, is also given on the closing pages. 
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ERDEEN SHIN TO REPORT.—For calendar years (1908 rt in V. 88 291): 
7 AB » WA GTON. aie cams Gress. Nat. Cnarges. urplus. 
GRAYS HARBOR RAILWAY & LIGHT CO, 1908 (214.05 miles of track)..$1,890,473 $804,049 $526,532 $277,517 


ig yy tt ig —In 1906 we were advised that franchises were all 


for 50 years and had been granted within 4 years preceding that date. 
Owns about 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam. 


Maturity. 


Brock, $800,000 AND BONDS— Date. Interest. Oueeeo O08 
‘2 ,000 April 1 1936 


Piold (1 origags, ae os interest Sct. Sav. &@ Tr, Go. land, 
shaknogdiw n a Vv. evelan 
Trustee, or First National Bk., NewYork. 
Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 11911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. V. 83, p. 155. 
EARNINGS.—For calendar year 1907, gross, $193,744; net, after taxes, 
8 ,471; interest, $24,719; surplus, $63, 752. In 1906, gross, $150, 072; net, 
75,145: interest. $21,069; surplus, $54,076. 


ROAD. an, 11% miles of oa - and between Aberdeen, Ho- 
quiam and Cosmopolis. 


OFFICERS.—Pres., Geo. F. Stone, Seattle; V.-P., J. 
Jay D. Crary, Aberdeen; Treas., R. 
V.. 83, p. 155; V. 86, p. 420. 


AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT CO,.—Trolley. 


ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its gc we a the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of A years 
torun. Later in same year took over control of the ey Consol. 
Ry., and guarantees that company’s $2,500.000 consol. 5s, prin. and int. 
V. 733, p. 435, 849. Also owns entire capital stock of the oe Wadsworth 
& Western Traction Co. and eye its bonds, prin. and int. In Sept. 
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 ra 
new stock at $20 Wg share, yable 25% each Se . a4 Oct. 20, Nov. 20 
and Dec. 20. s new stock is included in total 


B. Bridges; Sec. 
C. White; Comp., Minor D. Crary.— 





STOCK AN ‘5 BONDS— _ Date. Interest. ova Se Maturity. 
bar $10 Eom. $10,000,000] ---. 2Q-M15 $9,000,000 Mar.’09.%% 

ae i DRA SEO 
Bed ev ist M, $300,-)| 1895 5¢M-S 300 ,000 a 11915 
000 si 000);M covers27.4m{ Interest y Central Tr. Co., N. Trustee. 
Northern Ohio Traction, mort{ 1899 J-J $2, 700 000 daily 11919 
g. $3, 000,000 ($1 ,000) ..c* Interest pe ntral Trust Co., Trustee; 
or Dime Savings & Bankin Yd ‘Cleveland 


P gee ‘000 Jan 1 1933 
, Cleve., trus- 

c*) tee, or at First at. Xam, ‘New York. 

“ss 6QM $600, 000 Sept 1 1909 


4 *s & Tr. Co., Cleve., Trustee. 
Ak. Wads & West mortgage, | 5¢ See text July 1 1933 
$500,000 guar ($1,000) _._/ 


Ligne ait, Ry ($1,000) 


Northern Ohio Traction ) 20 Fag £3, 
nt.a ngs 


Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak Bed & Clev - gen. mt of 1895. Bonds listed 
on ig wre comge Stock Exchange in Oct. “1901. f the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bonds and $1 .700,000 are held for future requirements; 
$1, ,000 are 5s, all outstanding; the rest 4s. The coupon notes “2 se- 
cured by pledge of $400 roy? Nor. Ohio Trac. & Lt. 4s, $335,000 Can.-Akr 

Cons. Ry. 5s and $200 ,000 Ak. Wads. & West. 5s. be 6 are redeemable be- 
= eth bag 101; up to Sept. 1 1908 at 100 %, and thereafter at 1004. 

Vv. p 9, s 


Canton-Akron Consolidated Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
y= M $2,500,000, gold,) 1906 5¢J-J a ,026,000 Jan 1 1933 
ranteed by Northern O }Int. at Cit. Sav. & Tr , Cleve., Trustee. 


mpi & Light....... .. or toy 3 Nat. Bank, “New York. 

Canton-Akron ist mortgage,| 1902 M-S 1,150,000 Mch 1 ness 
vo ,000 ,000, g ( ($1 ,000) -.c¥*fInt. at Kule ae nookar Te . Co., N.Y., Trustee 

n- Massillon ist mort’ge,{ 1900 5 ¢M-N 850 ,000 May 1 1920 

$1. 000 ,000, g, ($1,000)... ey “cleveland Trust Co., Sepanee. or 


at Trust Co., New Y: 

ist M Can . Rs P, $1,000,000,/ 1903 F-A 565,000 rb “11923 
gold 1 1.00 MOO) Sccscwnnnn c*| Int. at mm ¢ & » Boston, Trustee. 
Tus is M, $100 000 1896 ¢J-D * 100, ,000 June 1 1538 

($500), A otal aks thie tt Int. at Crsvtieed Tr. Co., Cleve., O., Truste 
Tus Elec Co ist M...--...-- Rag 5 M-N 100 ,000 May B 1910 

gt Say. & Tr. Co., Cleveland, Trustee 

Can-Ak 2d M, $300,000 roe. g¢ M-N 300 ,000 May 1 1909 
tie eel DUE sb dincti ue etine Int. at cit. ‘e & Tr. Co., Cleve., Trustee. 
VYL&I mortgage..-... -... 5 J-J 61 ‘00 0 See text 


“eae —Of o- $2,500,000 new bonds, $500,000 are reserved to retire 
the Tus. RR. a Tus. Elec. Co. issues, and Can.-Ak. 2d mtge. bonds. 
Of the $2,000, 000 Canton-Akron ist mtges., $850,000 are reserved to retire 
the Canton-Massillon bonds. Neither issue subject to call. The Canton- 
Akron Ry. 2d 5s are subject to call as a whole on any interest date at ed 
and interest. The Canton-New Philadelphia bonds may be called as 
whole at 105 and interest on 3 months’ notice. The Lake View L. & . 
bonds mature $2,000 annually to 1915, when whole issue falls due. 


Dividends.—-Dividends were begun in 1906 by the Godareticn ot 2%, 
pay able in installments of 4% from June 15 1906. V. 82, p. 1213. In 
907 2% was again declared, payable in quarterly installments from June 
15 1907. In 1908, June, 4%. Rate then reduced, and declared Sept. 
%%; Dec., 4%. In 1909, March, %%. 

PLANT.—Including Canton Akron Consol. Ry. erated on Jan. 1 1909 
214.05 miles of track. Line extends from Cleveland through Akron, Can- 
ton, Massillon and New Philadel — to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 

to East Greenville from Massillon. Owns Lakeside Park in Akron and 
ae Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gaugce; 


operates 280 cars and 7 snow- plows and sweepers. Embraces electric-light 
systems of Akron and Barberton. 





1907 (214.53 miles of track).. 1,909,061 813,306 513,242 300 
1906 (204.12 miles po | a 1;703:340 696,498 483; 174 
1905 (202.62 miles o ‘552.970 654,140 471,50 

Out of the $277, oi7 varpras tor 1908, dividends of $134,151 ra 4%) were 


paid, leav $143 ,366. 
OF ERS.—Pres., H. A. Everett, Cleveland, O.; ist V.-P., Will 
Christy, Akron; 2d V. -P. and Gen. Mgr. , Chas - Carrie, 4 Akron: 
we Cleveland: Sec’y, C. F. Moore, Aura. Gen ron.—V. 84, 
1488; V. 85, p. 601; V. 86, p. 300 336: Ay 87, p. 545, 
en 


1, 337. 1248 
Dede: V. 88, p. 231, 291. 
ALBANY, N. ¥. 
UNITED TRACTION.—A trolley road. 
Oo 5 stock of company is aba by The Delaware & Hudson 
: P- 1552; . 82, p. 160. The D. & H. also owns the Troy & 
Ne ew Eugion and the Plattsburgh Traction. and has acquired a half interest 
in the Schenectady Ry., the New York State Railways owning the other 


h 

ORGANIZATION. —Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike and RR. a 
tered in 1838) and the wf City Ry. (chartered Jan. 31 1866). See V. 6 
p. 1147, 1300: V. 70, p. contract with Hudson River Electric &o. 
of Albany for supply of alien V. 69, p. 541, 909. The Capitol Ry. was 
organtned Mie 1 1891 to secure franchise rights’ on certain streets in Albany, 
The Gaited 1 action leases these rights. Franchises in Troy and Albany, 
= that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are said to be perpetual. 
V. 79, p. 2698. Has traffic agreement with Albany & Hudson RR. Co. 
and the Schenectady Ry. Co., by which these roads obtain entrance into 


Albany and oy. 
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,100 of the 


stock and ali of the bonds of the new company 


y are deposited with the Central 
— Co. Ry 


of New York as security for bonds of the Albany 
of Hudson Valley.—In Dec. 1906 acquired a majorit of the 
stock : oma bonds of the Hudson Valley Ry. Co., and we ts —_ 
stock from $5, 900. 000 to g $12. 500,000 to finance the ot . 84, £26. p. © 
STOCK AND RBONDS— Date. vet me Outstandi 0. a3 
Stock fea $100) $12,500,000. 4J-J $12,500 "000 — '09,2% 
nt aeee $456 ,000, gold 1901 4% ¢M-N 456,000 May 1 i919 
(GE BOOE. cdcndvcakuasane rjInt. at Nat. Commercial Bank, Albany 
Cons mort, $6,500,000, oid 1904 4%¢J-D 2,588 ,000 June f "2004 
gi BOD ccccencntnawad c*j Int. at Central Trust Co., ‘ » Trustee 
Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
liens. No sk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present issue is at 44%. The debentures 
may be called on any interest date on three months’ notice at ‘‘a 5 % interest 
rate for rt  crpeeaeees term as calculated in standard interest tables.” 


V. 73, 
r "SECURITIES OF ALBANY RAILWAY. 


STOee. 4 aS BONDS— Date. Interest. Outstanding turity. 
Fifth mortgage-.........._- 1888 5M-S $32, 000 sent 4 1913 
oo. ou #15500 ,000), _= 1890 5¢JI-J 428,000 Jan 1 1930 

(Si DAE? oc oo ten caewes Seen at f Central Trust Co., New York. 
quae EE $750, 000. 1897 J-D 496,000 June 1 1947 

Ss aah «aan Shaemsade ta aah ee ace Gentral st Co., New York, Trustee. 

Leased line securities— 

Wat T & RR— 1889 6M-N bay 000 May 1 1919 
ist M int gear fi oa Boston msc Dep. Co. & Tr. Co., Boston, 
2nd M, p & int guar..-.... 1890 M-N 150,000 Ma 2 nag 

renatann Trust Co., N. 


The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which S254 { 000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 
Date. Interest 


. Outstanding Maturity. 

Troy City 1st con M, e. $2. - 1892 5 z A-O = $2,000 000° Oet 1 1942 

OOO OP nhi in dunes &r{ Interest paid by Trustee, Central Trust tOo.N-¥. 

The Troy yd icased roads —= e Troy, & Cohoes, stock $50, , divi- 
dends under lease me es —_ > Cohoes, stock $15, ‘Gividende 


under lease, 7%; Tro —— 
City Ry; total $765, 300. The 
receives 7 % yearly under lease. 


DIVIDENDS.—First quarterly dividend, 14%, was paid May 1, 19007 
same rate continued up to and including July 1906. For quarter ending 
Oct. 1906 14% was paid and for two months ending Dec. 1906 1% was 
paid. On Dec. 31 1906 stock was increased from $5,000,000 to ot 500,000 
and dividends made semi-annval (1-1) and 2% naid July 1 1907, 2% 
Jan. 1 1908 and 2% July 1 1908. In 1909, Jan., 2%. 

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Watervliet, Lansingburg, Green Island, Waterford, &c. Has 434 cars ’ 
including 13 snow-plows, 9 sweepers and 12 service cars. Carriese xpress 
and light freight. Standard gauge. 

ANNUAL REPORT—-Years ending June 30th: 


1908. 1907. | 1908. 
Gross earns ._.$1,998,237 $1,956,441 ae ‘pet sau a 773 


stock $700 ,000, owned by Troy 
ord & Cohoes RR., $25,000 ssookt, 


i exp..-- 1,305,446 1,187 .735 |Pixed charges 386,556 349,925 
a ae 12 92,701 768,706 |Div.__*(4  )500 ,000* (4. ‘mre ‘485 
Other income. 91, "982 |Balance, sur_. 278 


982 

e — dividends 7 SO. J uly 1 1908 and July 1 1907, camenbedier: 

z Defic 

ore *E*- —Pres., L. F. Loree, New York; 1st V.-P., C. 
V.-P., W. Williams. New York; Sec. and Treas., 
bany; inten. \. J. Gies; Gen. Mer., Edgar ok Fassett; Supt., Chas. H. 
Smith; Traffic Mgr., Chas. H. Armatage; Com W. A. Davies. Princl- 
pal office, Albany.—V. 83, p. 1381; V. 84, p. O33, 1368, 1429 

(1) Hudson Valley Rai!way.—A trolley road. 

In Dec. 1906 a majority of the stock and bonds was acquired by the 
United Traction Co of Albanv. V. 84, bD. 51. 

ORGANIZATION.—lIncorporated Aug. 15 1901 as a consolidation of the 
Glen’s Falls, Sandy Hil! & Fort Edward Street Ry., Warren County Electric 
Ry., Stillwater & Mechanicville Street Ry., Greenwich & Schuvlerville 
Street Ry. Co.. 


S. Sims; 2d 
James McCredie, Al- 


Saratoga Traction Co. ,and Saratoga Northern Ry., the 
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capital stock of these roads being exchanged for stock in thenew company. 
See “Chronicle,’’ V. 73, p. 391. Carries freight and express as well as 
eo 80% private right of way. Franchises are all perpetual. 
wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 
In 1906 part of the consol. 5s were converted into debentures in accor- 


dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for 
the convertible feature of the debenture ‘‘Bs.” V. 82, p. 751. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 -_-.. °_...... $5,600,000 cnusewes 
Preferred ($2,500,000 (see) -... -......-- ST Nee ee 

text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢4J-J 2,222,000 July 1 1951 

$4,000,000 (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 
$1,000 gold)__.......-- c*) May be called at 110 & int. on any int, date. 
Collateral trust $650,000___-.. 1906 5¢ $500,000 Mch 1 1911 
Deb. *‘A”’ Income $700,000_.. 1906 5¢ 474,000 Jan 11951 
Deb. “*B’’ Income $2,500,000. 1906 2¢ 2,500,000 Jan 11951 


Underlying Liens— 

GFSH &F E first M (no op) } 1891 6 J-J 100,000 July 11911 

$500 and $1,000) gold_...c/Central Trust Co., New York, Trustee. 
do 2d M ($500) gold__c.f 1893 6 J-J 50,000 July 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) -..} 1901 6 A-O 82,000 April 1 1921 

May be called at 100 on April 1 1902. 

Still & Mech first mortgage..| 1893 6 A-O 47,500 April 1 1913 
Bank of D. Powers & Sons, Troy, N. Y., Tr. 
do do consol mortgage) 1898 6 A-O 202.500 April 1 1913 
9RS0 000 2.4 - cbs debe nndse JGlens Falls Trust Co., Glens Falls, stee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
rior liens and $1,290,000 have been deposited as collateral for the collateral 
rust 5s. The debenture ‘‘B” bonds are convertible into preferred stock 

from March 1 1908 to 1917, inclusive. Up to Feb. 15 1909 none had been 
so converted. Collateral trust 5s are redeemable at par and interest on 
30 days’ notice. Interest on the debenture “A” and “B” bonds Is neither 
cumulative nor obligatory. 


REPORT.—For fiscal year ending June 30 1908, gross, $634,307; net, 
$174,706; fixed charges, $215,377; deficit, $40,671. 


ROAD.—Main line extends from Troy northward along the Hud- 
son through the ge, coe and towns of aterford, Mechanicville, Still- 
water, et we ee nhemson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Baliston Spa and pretoge with a branch from Saratoga gp to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
111.93 miles; second track, 3.83 m.; sidings, 9.73 m.; making a total of 
125.49 miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stan- 
dary gauge. Operates 102 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thomson; Fort William 
Henry Park and the new Fort William Henry Hotel at Lake George.— 
V. 83, p. 155, 213, 1098; V. 84, p. 51, 1366. 


$$ 


ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley T'raction Co., the 
Philadelphia & — boy | Traction, the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 70. D. 733. 1462. 

Under ment made in July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight 
service between Allentown and Philadelphia. 

Also leases the Quakertown Traction - for $15,000 per annum. 

Owns the follo stocks and leases: 


Cap. ‘ 
Name of Company— Owned. Total issue 
Allentown Electric Light & Power Co. (common) _-_..-- $150,000 $150,000 
do do do do (preferred) -... 10,000 50,0) 
Quakertown Traction Co.___.....-2 2-2-2222 ele 5,000 0 
*Chestnut Hill & Springhouse Turnpike Road Co_-.__- 69,300 70,000 
Slatington Power Co-.......-.-.- 2-2. fete + 50,000 50 ,000 
Rittersville Hotel Co... 205... ec en eee cee 100 ,000 00,000 
Allentown & South Allentown St. Ry _........._- _- mv (2?) 
iets ak bh pe inital ob (2) 


Allentown & South Allentown Bridge Co 
Lease of Allentown & Coopersburg Turnpike Co. 
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5% on stock and bonds. 
By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 


business of the following light, heat and power companies: 
Allentown Electric Light & Power Co. 
Bethlehem Electric Light Co. Leased to the Allentown Electric 
South Bethlehem Elec. Light Co.f Light & Power Co. 
Slatington Power 
Citizens’ 


Elec. Light, ‘Heating & Power Co.\Leased to the Slatington 
of Slatington and Walnutport........._- J Power Co. 
* Property condemned and company about to liquidate. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. .__- $3,000 ,000 
Preferred, $5,000,000, par $50) .._- 5,000 ,000 


10 
$5,000,000) 1905 4-5 ¢M-S 


t ‘mu : 4,700,000 Dec 1 1935 
gold $1,000)_.._........ cj Guaranty Trust Co., New York, Trustee. 
Consol mortgage, $7,500,000,) 1905 4-5¢J-D "2,040,000 Dec 1 1935 
gold ($1,000).._.2. 222 Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 

1901 5¢M-S 300,000 Sept 1 1931 


M 
$300,000 gold, $100, $200, hint. at Commonwealth Tr. Co., Harrisburg, 
500, $1,000 Trustee. Can be called at 105 and interest 

Beth & Nazar St Ry stock.... -... -...._.. 150,000 5% guar 

CEE  tCh succendmauiban deat 5 M-N 150,000 May 1 1929 
The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been issued. 
Stock.— Voting Trust.—Stock (both classes) was held in a ‘voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 

trustees having the power to terminate the trust earlier. V. 87, p. 1011, 


533. 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Iaterest at Brown Bros. Co., Philadelphia. Of the $7,500,000 consols, 
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable on any interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds is 

ayable at the company’s office or at office of Brown Bros. & Co., Phila. 
hese bonds are not subject to call. 


ROAD.—Owns 107 miles of,road and 14.5 miles of second track, connect- 
ing Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Slegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownership. Total operated, 
142 miles. A 1,700-ft. bridge between Allentown and South Allentown is 
to be built by the controlled Allen. & South Allen. Bridge Co. 

REPORT.—For fiscal year ending Nov. 30 1908: Gross, $1,038,626; net, 
$477,386; fixed charges, $412,086; surplus, $65,300. In 1907: Gross, 
$1,031,561; net, $400,277; fixed charges, $360,262; surplus, $40,015. 

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 83, p. 96, 1347; V. 84, 
p. 1248; V. 85, p. 40, 99; V. 86, p. 795, 918; V. 87, p. 1011, 1533. 


ALLENTOWN & READING TRACTION CO —A trolley road. 


ORGANIZATION .—Incofporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 








Traction Co. tracks from Reading, thus formingathrough line from Allen- 
tuewn to Reading 


STOCK AND BONDS. Date Interest. Outstanding. Maturity. 
SOON, STORINOR, CObsiwinccs sces decddaues BROO ROG . wcaccecs 
First mortgage, $250,000,} 1900 5¢J-J 250,000 July 1 1930 

gold, $100, $500 and $1,000/ Interest at Fidelity Trust Co., Phila., Trustee 
First M Kutztown& Fleetw'd) 1902 5g J-J 200,000 Jan’ 1 1932 


$200,000, guaranteed P & i 
First consol mtge $750,000| 1902 5¢J-J 300,000 July 1 1932 
gold ($500 & $1.000)._c&r/Int.at Integ.Title Ins.& Tr.Co.,Phila.,Trus. 
Loans and notes payable June 30 1907_....-_..--- GE,068 sbscnccase 
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
rior liens. They are subject to call at par after July 1 1917; no sinking 
nd. The first moitgage bonds are redeemable after July 1 1910 at par. 
EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,- 
726. In 1906, gross, $175,063; net, $73,912. 
ROAD.—Operates 39.60 miles main line,7.50 miles sidings—total, 47.10 
Miles; 42 cars. 
OFFICERS.—Pres., H. E. Ahrens, perk. V.-P., H. P. Roeper, 
Hamburg; Sec., S. H. Hoffman, Mauch Chunk; Treas., Geo. B. Schaeffer, 
Reading; Supt., I. S. Ruth, Allentown.—V. 81. p. 1492; V. 82, p. 216. 


AMSTERDAM, N. Y. 

AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
——w RR. See statement of the latter in ‘‘Railway and Industrial 

ection.” 
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ANDERSON, IND. 

INDIANA UNION TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 Se ORY 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on Its 
500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 





uncie. Owns the company’s.entire $500,000 stock and guarantees its 
bonds, principal and interest. V. 83, p. 96. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $5,000 000 ($100)..... -.-. s-c-se00 $5,000,000 .  wccesese 
First mortgage $5,000,000) 1903 5¢A-O 1,250,000 July 1 1933 

f Yo apps c*}/ Interest at Girard Trust Co., Phila., Trustee. 
Indiana.North Trac first mtge| 1903 5 500,000 Oct 1 1933 


A-O 
$500,000 gold ($100, en pe vy at frrenton (N. J.) Trust & Safe De- 


and $1,000) ., Trustee. 
1,983,000 Jan 1 1935 


ee CEtaccsues c* 
& Ft W first mort 1 5¢JI-J3 

.,Cleve., Trustee. 

925,000 July 1 1936 


H gage 5 

$1,000,000 gold ($1,000) c*/Int. at Guard. Sav.& Tr.Co 
Mun & Un M $925,000) 1906 5 Ray 

guaranteed gold ($1,000)c*/Int. at Fidelity Trust Co., Phila., Trustee. 

Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. Sinking fund, 14 % per annum of out- 
standing bonds, became operative on July 11904. Fund Is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and interest on any 
interest day. The Indiana Northern Traction bonds are subject to call at 
105 and interest on six weeks’ notice. V. 82, p- 805. The Muncie Hartford 
& Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking 
fund on those bunds of 2 % % of gross yim annum began July 1 1905 
See V. 80, p. 1059. The Muncie & Union City bonds are ey to cali 
after five years at 105; are guaranteed, principal and interest, by Indiana 
Union Traction Co. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 


EARNINGS.—For the calendar year 1907 were: Gross, $2,089,233; net 
$978 ,034; fixed charges, including dividends on stocks of Union Traction ot 
Indiana and Muncie Hartford & Ft. Wayne Ry., $958,011; surplus, $20,- 
022. In 1906, gross, $1,943,101; net, $947,835. 


ROAD.—Besides the city lines in Marion, Anderson, Muncle, and 
Elwood, owns an interurban road from Anderson (via_ Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, esterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, Broad Ripple. to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in —— Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and - 

ort and Peru, and to all other points on the system. Operates through 
Freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. in Indianap- 
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—98 city cars, 81 Interurban cars, 19 express cars and 
112 service cars; total, 310. 

OFFICERS.—Pres., A. W. Brady, Anderson; ist V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas., 
Wm. H. Forse Jr., Anderson; Gen. Mgr., H. A. Nicholl. General offices 
ee ee. Anderson, Ind.—(V. 83, p. 37, 99, 388; V. 86, p. 421; 

. 87, p. 3 


(1) Union Traction Co, of Indiana.—A trolley road. 

ORGANIZATION .—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (in addition to fixed charges and 5% on the pre- 
ferred stock), but this lease was modified by vote of stockholders of both 
companies June 151904. The lease, as modified, provides for 5% on Union 
Traction Co. pref. stock and dividends on com. ranging from 1% to 6%, 
based on gross earnings of all ereeree ao by lessee, except properties 
leased after June 15 1904. . 79, p. 2455. In July 1908 notice was given 
that gross earnings for year ending June 30 1908 did not amount to $1,- 
850,000, and therefore no rental payment based on gross earnings for such 
period would be payable. V, 87, p. 227. Franchises are generally for 50 


years. 

The Indianapolis Northern Traction assumed payment of stncipat and 
interest of half ($200,000) of the bonds on the Broad Ripple Prac on Co., 
and also half of the interest of the remaining $200,000 +. 


nds for 10 years 
from May 1 1903. See V. 78, p. 1167. 3 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100). -.__ J-J $7.503,000 Jan’08,2-3% 
Pf, 5 %, cum,$1,000,000 ($100) ---- 5A-O 1,000 000 Oct’08,2 
Anderson Elec St 1st mtg, g¢| 1892 6¢J-J 19i2 


0,000 July 

$1,000 each), assumed_-_c}Int. at Farm. L. & T. Co., Trustee, N. Y. C. 
Citizens ist mtg, £780 209+} 1897 6¢J-D 134,500 Dec 1 1927 

s f, subject to call at 105,}Interest at Guar. Trust & Safe Deposit Co., 

denom $500 and $1,000_c*) Philadelphia, Trustee. 
Marion City ist mtg, $400.-| 1895 6g¢M-N 358,000 May 1 1915 

000, gold ($1,000)_....-. cjInterest at Trust Co. of America, N. Y. 
ist gen mtg, $5,000,000, gold) 1899 5¢4J-J 4,350,000 July 1 1919 

15d BONE anna saeaas c&r*JInt. at Trust Co. of Amer., N. Y., Trustee. 
Indianapolis Nor Trac ist) 1902 5ig¢J-J 5,000,000 July 1 1932 


mtg $5,000 ,000, g ($1,000) ,}Interest at Trust Co. of America, New York, 
guar p andi by Un Trac.c*) 


Trustee. 
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Stock and Bonds.—Of the $5,000, oe et. mortgage, $650,000 are 
reserved for underlying bonds. See Bist 13. Common and pref. 
stock and gen. mortgage bonds are sted on Philadelphia Stock ones 
Pref. stock t is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. wit 3% %; in 1902, 1903, 
1904, 1905, 1906 and 1907, 5%. In 1908, April, 24%; Oct., 24%. On 
com. have been: in 1903, July, 1% in 1904, Jan., o:Jduly,1%. in 1907, 
Jan., 4%; July, %%. Ini1 , Jan., 3-3% one paid since to Feb. 
1909 (see V. 87, p. 227) a Hi ’D. 1591; ’ 87, Dp. 227, 286. 


ANDERSON , 8.0. 

ANDERSON TRACTION CO.—A trolley road. 

Receivership.—On March 4 1908 Judge Klugh at Abbeville, S. C., in the 
State Court appointed Edwin W. Robertson of Columbia and Robert E. 
oan of Anderson receivers on appiceson of Anderson Machine & Foundry 

Co. (V. 86, p. 601) but on April 16 1908 Federal Judge Prichard at Asheville 
took jurisdiction on complaint of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86, p.1158. 
A reorganization plan is being pre »ared. 

ORGANIZATION .—lIncorporated in South Carolina in 1904. Company 
is understood to have created a mortgage for $163,000 to International 
Trust Co. of Maryland. 


STOCK AND BONDS— Date. Div. Rate %. Outstand’g. 
Seek. 6360 OGG (S100). ..ccie ntide ' Sadveae $163,000 

ROAD.—onperates 8 miles of railroad in and around Anderson; in 1907 
prt in operation a 10-mile extension to Belton. Total track, 18 miles. 
t is planned further to extend the road to Greenville, S. C. 

OFFICERS. 
p. 93: V. 86, p. 601, 








Date of 
Last Div'd. 


—Pres. and Treas., Robert E. Ligon. ay’. 
1158. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO — 
ORGANIZATION.—lIncorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; _— acquired at receivers’ sale the Anniston Gas & Light Co. 


General Elec > Se. interested. 
STOCK AND B NDS— Date. Interest. Oweets oot: Maturity. 


Stock, $250 a (100) ES ep eRe 
0 ,000 pene | 1899 5¢J-D 300.000 Dec 1 1929 
Salih i: wy cin: sien Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
.—Entire issue may be called after 5 years at 105 and interest. 
Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
ben but to be available for bond redemptions only if the money cannot be 
jusly | employed ‘for the acquisition of permanent extensions 
tions. 
RNINGS.—For calendar year 1908, gross, $131,207; net, after taxes, 
$38, Sas: fixed charges, $15,000; other deductions, $11, 732; surplus, $12,156. 
In i907, gross, $146,399; net, after taxes, $49,155; fixed charges, $21,162; 
surplus, $27,993. 
ROAD.—Operates 10 miles of wae f from Anniston to Oxford Lake, in- 
ss 5 5 = of track on city s 
S.—Pres., Zz. Mitehell, Phew York; V.-P., J. Howard Hau- 


82, p. 99; V. 83 








and x 


son; Seow aa toe H. M. Francis, New York; oan Megr., R. L. Rand, 
niston.—V. 68, p. 928; V. 69, p. 2 
tet thy Ae 
ASBURY PARE, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 
on Dec. 8 1905 as 


ORGANIZATION .—Incorporated in New Jerse 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure | 
the gone mort of the latter. Leases the Seashore Electric Ry 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 ot ‘the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of ti the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 


supplies the electric qlights of Asbu x» Allenhurst 

, Como and Spring Seacoast Traction Co. ‘(capital 

$100,000), running from Belmar to Spat ing Lake, : miles, has been | 
to the Atlantic Coast Electric Ry. for its stock and bonds are 
ow . Franchise in Belmar expires in 1 ph in Asbury —_ in 1937; in 
Long Branch, Dns expire in 1945 and others tual; in Ocean Town- 
chip. n Sea Girt, expire in 1915, “026 ~~ 1956. franchises of 

Er Wrection Co. are perpetu ° no 
v. or 
STOCK AND BONDS.— Date. Interest. nding Maturity 
Stock $1,000,000 ($100)_.-... -... 39 -.Lee ee 1,000, 000" In 1907 6% 
Lo ag A Kr M-N "800, ‘000 May 1 = 

ROR MB GE SS IR: a’ 


ckerbocker Tr. Co., N. , Tru 
J-J 980,000 July 1 1945 
tral Trust Co., N. Y., Trustee. 
200 600 


Gen mtge $1,000,000 gold 
F CBR eee tins obcckin cs ced cjI 
Seashore El Ry stock 


1906 


ist murtgage gold $1,000,- 
000 
nterest at 


Seashore FElectric Ry ist — 6 ¢ J- a 200.000 19 
mortgage $200,000 ....... t. at Seacoast Nat'l] Bank, Aprery Pk. N oe 
Subject to rx | at 105 in 1897 


Atlantic Cuast Flec Lt ist) -... 241, 000 june 1 1945 
mtge $590,000 gold. sub. Int. at Asbury Park *& Ocean Grove Bk., 
ject to call at 105 in 1901_- Asb. Pk orton Tr. Co., N. Y., trustee. 
Bonds.—Of the 31,600,000 Sueta. $200,000 are isnt teaeisen & tes 

amount of Seashore Ry. 6s, subject to call at 105 in 1897. Entire bonds 

and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 

Traction Co. ($100,000 €:ch) are deposited under the new general mortgage. 
ROAD.—Belt Line in Asbury Park and extends from Asbury Park 

through Long Krarch to Pleasure vos - abews 24 hy of — 10.12 miles 

Is over private right of way; 6. Also from As bury Park to 

Sea Girt, about 9 miles, single se "eouncets at FR Bay witb the 

New York & Long Branch Steamboat 
REPORT.—Years ending Lee 31: 

1904. 


1907. 1906. 1905. 
Gross earnings--........-. $343, 056 $305,465 $289,831 $267,395 $231, 142 
Operating expenses... 164,345 139,002 111,222 121,808 118,387 


Net earns. from oper. ..$178,711 $166,463 $178,609 $145,587 $112,755 

In 1908 fixed charges were $119, 601, leaving a surplus of Lina 

OFFICERS. ont a Ss. F z,N. Y.; V.-P., H. H. Rogers; Treas., 
a int Jr.; Sec., ae B. Cade; Supt., C. E. Hereth.—V. 8 si, Dp. 974. 





oI 
ASHEVILLE, N. O. 
ASHEVILLE ELECTRIC Co.— 
ORGANIZATION.—Is controlled by the General Electric Co. 
Asheville Electric Co. is a consolidation of the Asheville or > 


‘the 


intermontane RR.. the Asheville & Biltmore ‘St. Ry. & Trans. Co. and the 
Asheville Electric Co. Owns Riverside Park 
STOCK AND BONDS— Date. Interest. Gussenting. Maturity. 
Comme. og 000 66300) CESS SLA RRA OLE $5; Ale Ea aetance 
Preferred, 6% cum, $172,000. -... —-........ 172,00 4 ek Garis a tr 
ist = ©. $780 000 ($500 and) 1901 gz M-N 750 000 May 1 1941 
$1,0 d Int. at ola XO Tr. Co., Boston, Trustee. 


As. t. of 1 % be o = ies 1 
eee “HE A 1% became cpereSve on May 1 i908. 
to call at 196 and RES after that date 
EARNINGS.—For cal. year 1908, gross, $265,212; net, $55,934; fixed 
charges, $37,500; sink. fund, $7, 500; other deductions, $3 ,837; surplus, 
+ In 1907, gross, $270, 164; net, $72,375; charges, $51,691; surplus, 
ROAD.— eeaten a. 27 miles, 
cluding second track and sidings 14.1 
OFFICERS.—Pres., J. E. Rankin; 
Sec. and Mgr., H. W. Plummer; Treas., 


A 


J 
ASHLAND LIGHT, POWER & E WAY.—A trolley road. 
On Feb. 13 1908 Ashland es R gb ALL Ais in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for purpose, among other 


Bonds subject 


jeandaré afcats: in Asheville; in- 
6 miles 


V.-P., 


N. Mason, New York; 
H. M. Bose ri Cedar St., N. 


¥. 








things, of acquiring $200,000 stock of Ashland Light, Power & Street Ry, 
Co. ffices of former com = — Pres., C. D. Wright; V pe Geo. 
Merrill; Sec., I, S. Smith; E. Appleyard. V. 87, p. 79. 

On June 8 1908 control changed hands and new directors, sapmapiuhinias 
interests identical with Ashland Power Co., were elected. 


ORGANIZATION.—Chartered in Feb. 1896 as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas rights in city 
and bonds cover lighting plant. 

In June 1908 the new interests voted to Issue $450,000 bonds to provide 
funds for extension of street car lines and building of a new gas plant. 
State RR. Comm. has granted authority to issue same. 


STOCK AND BONDS— Date. Interest. owner: Maturity. 
Stock, $300,000 ($100)...... ss<0. .. as<-ec- ED. crendinimiereis enth 
1st mtge, $150, woe. ar} 1896 5¢ J-J 100 ‘O00 Jan 2 1916 

($1,000), s f, red 104__._cJInt. at Old SSolony Tr. Co., Boston, Trustee. 

EARNINGS. —Fiscal year ending May 31 1908, gross, $78, 849; net, $21,- 
507: year ending May 31 1907, net, $19,221. 

ROAD.—Operates 7 miles of trolley track. 

OFFICERS.—Pres., J. C. Chapple; G. F. Merrill.—V. 87, p. 470. 


a 
ASHTABULA, OHIO. 

ASHTABULA RAPID TRANSIT CO — 

In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates, and officers were elected as below. 
As a preliminary to consolidation of the two roads, stock was in Aug. 1907 
increased from $150,000 to $500,000 

ORGANIZATION .—Chartered Oct. 7 1890. 

STOCK AND BONDS— Date. Interest. 
SOOM, SSOC DGS i ctiasiccuacs ddkac 
1st ate $75,000, 1891 6¢J-J te! ‘000 July 1 1911 

ann tights Ws avi rjInt. at Central Trust By Trustee, 
1907 5 M-S 75,000 Sept i5 1927 


Citizens’ L. & T. Co., yi hice ly trustee. 

Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $250,000 
are in treasury of comp pany. 

EARNINGS.—Year ending Dec. 31 1908, gross, $58,737; net, $20,336; 

ROAD.—Operates 5 = of track on 5 miles of street. 

OFFICERS.—Pres., ~ A. Robison, Pittsburgh; Treas., 
Ashtabula; Sec., W n -_ Morris, Pittsburgh; n. Supt... 
man, Ashtabula.— ats 'p. 468 


PENNSYLVANIA & OHIO RY.—A trolle 

The same interests control the Ashtabu "Rapid Transit Co. It is 
planned to me the two roads. 

ORGANIZATION.—Incorporated March 17 1898. In April 1906 con- 
trol was purchased by L. A. Robison, Gen. Pass. Agt. of Pittsb. & Lake 


Erie RR. See V. 82, p. 929. 987. 

STOCK AND BO s— D Interest. Outstanding. Maturity. 
Stock ($100) ,$1,600,000 auth -... -..--.. Oe ee Oe cts wea 
1st ~ $600 ,000 gold,) 1901 5 ¢«M-S 600,000 Mch 15 1921 

c*{Int. at citizens’ Sav. & Tr. Co., Clev., Ss. 

nee gM-S 100,000 Mch 15 1922 

Pawo e oak a es were t Oltizens’ Sav. & Tr. Co., Clev., Trus. 

Gen. mtge., $900,000, gold "1908. gM-S 200,000 Sept 15 1926 

GSE Gastads Chea scan cj Int. t Olsens’ Sav. & Tr. Co., Clev., Trus. 

Bonds.—Of the new gen. “utes. Donds. $700,000 are reserved to retire 
prior liens. $49,738 


EARNINGS.—For calendar year 1908, gross, $112,664; net, 
In 1907, gross, $122,742; net, $60,475. 
ROAD.—Owns and operates thi the’ Conneaut mS line, 4 miles, and has 
fro: Kingsville tabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 + Sole 28 miles. A 
line between Cleveland, O., and Erie, Pa., is now shy operation, of which 
this road forms a part. 
OFFICERS.—Pres., L. A. Robison, Pittshb.; Sec. and Treas., W. B. 
aati rene es ‘Supt., Palmer Wardman. Office at Ashtabula.— 
p 


eas., 


Outstanding. Maturity. 
500,000 


E. W. Savage, 
Palmer Ward- 








ASTORIA, OREGON. 
ASTO 1A L ELECTRIC CcoO.—A trolley road. 
March 12 1901, and is . 


ORG N.—Incorporated in Oregon 

menmenaainane ot the Astorir “treet Railway, sold at foreclosure on July 2 
1900. In — 1902 acqu: «the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does -. ~ electric power, 
electric Suto Hight ene and BON NDS of a, and we 


contract. 
Date Interest ng. Maturity. 


Stock. $300, DOO { a ils alate SO 5 ee eee $300,000  -.....-... 
1st mige., $150, 000 13500) 722. 1902 6A-O 150.000 April 1 1922 
Sec Portiand, trustee. 


urity Savings & Trust Co., 
Bonds.—Sub to call at any time at 105. 
EARNINGS.—For calendar year 1908, ya $115,852; net, after taxes, 
$39,934: fixed charges, $9.000; surplus, 330 
ROAD. perates 5 aie of and 10 . 
OFFICERS.—Pres., S Mitchell, New York; V.- pe S. S. Gordon, 
Astoria; Sec. & Treas., Cc. - Huggins, | Portland, Ore.; Mer., D. F. McGee. 


pga tel N, KANSAS. 
ATCHISON RY. ee & POW co.— 

ORGAN EATION- —Successor in “ 5 of the Atchison Ry. Elec. L & P. 

Controls electric valway, 1 lighting and gas properties of Atchison. 
STOCK are — DS— Date Interest. Outstanding. Maturity. 
Common, $500,000_......... -... --.---. $500,000 picnnisis oral eta 

Preferred, 7%, $400 Ban deca Bai 400, See text 
Atch Ry Lt & ‘Pow 1st mtge,) 1895 J-J 150 ‘000 July 1 1915 
, $1,000, int. at Exch. A a A ercantile Trust Co., New York 


at ‘Rank, Atchison ty. 
vidends. per ce! Cons pot ppamen t being galk on Sremes Heer. 
¢ tes 8% miles of track. 
OFFIC. —Pres., - P. Weanmasen V.-P, J. P. Brown; Treas., 
W. W. Hetherington; supt., J. W. Wazgener.—V. 81, p. 1099. 
ATHENS, GA. 
ATHENS ELECTRIC pRAILWAY.—A trolley da. 
ORGANIZAT sed road at forecl sale in June 1894. 
New charter pana Sone i308. Has conbentt to furnish arc lights to city; 
also incandescent lamps to P asehe parties. Franchises perpetual. Uses 








water power for ponernting “a: “le, > In Oct. 1901 purchased the prop- 
erty of the T: Power Co. In Nov. 1902 began costes two 
power stations driven entirely by water wheels, and affording 2,250 
power. In 1906 completed a steam power plant of 1,000 h. p. and made 
other additions to the generating equipment. In 1908 added 1,500 h. p. to 
conerating station. 

AND BONDS— Date Interest. 


Stock, common, $225,000_... -..-.  --..-. 


Outstanding. Maturity. 
$225, a Jan. "00,394 


Stock; pref, 6% cum, $50,000- ‘ie tins 50,000 Jan.’09,3 

1896 8 gs 12;000 July 1 io 

ist M, $100,000, g ($500) ..c{ Columbus vings Bank, Colum Ga., 
Trustee. ingerent at Columbus e- Athens. 
New ist mortgage, $400, ~~ 1901 0 Oct 1 1931 
($1,000), gold_......... *{ Interest at ete Guar. 7 ate , Atlanta, 
Trustee, or Old Colony Trust a. ae 


Bonds.—Of the new bonds, entire issue, but no lesser part, may 
on and after Oct. J vg 1H at 106 and interest; $12,000 reserved to take u 
old bonds; remal vanes © 50,000 can only be issued for future extensions ani 
additions .- be s of the actual cost. See V. 73, 3 

Stock.—Pref. stock is subject to call Jan. 1 1908 at 110 and accumulated 
Gividends. Pref. stock can only be increased with the consent of three- 

urths in amount of existing pref. stock. First dividend on common— 

Fy %—was paid July 1 1906; in 1907, 5%; 1908, 5%; in 1909, Jan., 244%. 


EPORT.—Cal. year 1908, gross, $128, 423; net, $72, 273; charges, 
$33 .774; surplus, | 499 
RO —Owns 7.4 miles of track: Pan lb., 60-lb. and 70-lb. T rails and 


AD. 
70-Ib. ae 12 motor cars: lightin d power eat, 4 aie. h. p. 
OF wha pe yoko BE ¥, Carit er -P aS Me Oi ; D: Fiat and 
Treas., an; Gen. - an urchasin en lanigen; 
Auditor, c.D. Sex: Gen. Supt C. L.F Proctor. in, 83, Dp. 


ATLANTA , GA. 





GEOR RGA BAW AY & ELECTRIC CO — 
ORGANIZA .—Inco aon Jan. 28 1902, and on 
the Atlanta Rap. 


orated in Geo 


April 1 “p02 took over the Atlanta Ry. & Power Co., 








8 


ELECTRIC 





RAILWAYS 


| VOL, LXXXVIII. 








Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street pow electric light, fe: power 
and steam-heating interests of Atlanta and ton Mata. @ ses power 
= lied by the Atlanta Water & Electric Power Co. from the latter's plant 
ull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
v. 79, p. 153, 2149. By terms of the ordinance permitting consolidation 
be | company pald the clty < Atlanta $50,000 in cash, and agrees to pay a 
tax on gross poet of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter. 74, p. 397, 727. ad contract with the city for street 
lighting for 5 years from April'1 1903 at $75 per arc per annum. In 1907 
renewed contract for a period of five years from April 1 1908 at $60 per arc 
fn annum, and company at the same time agreed to make some reduction 
rices to private consumers for light wl veer. *... Oct. ey ¢ ie pref. 

com. stock were listed on Boston Sto ange. V. 849. 
nin Jan ©1903 acquired the entire ca ital ome ($600,000 b% Preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p.1406. The gas comp <a however, maintains a ‘separate organiza- 
rough this exchange, ay | rene acquired a sub- 

stantial interest in the Georgia Railway Elect 

In M 1907 common stock was increased by Se “004, 800 to $8,514,600 


Way 1d Prove ot paying 33 1-3 % stock dividend ‘on common shares in 

M age. at, blanket mtge. for $20,000,000 was authorized by 

ene stockhol ers Jan. 26 1909, of which $11, 000, 000 to retire —- issues 

gg ihe ie bone for extensions and additions over a long term of years. 

p 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
mmon Fe POSTE REDS AS Q-F $8 ,514,600 0 Feb 20'09,1 
rred 5 % non- $100).----} ideo 5 Q-J 2 ‘400, 000 Jaa 20°09, 1 

$2,400,000 (per $ Seeiad et 
Gen mtge, Pe enc SOU. posmoe eee } FEST Raye RS 


J-J 6,100,000 Jan 1 igss 


First cons alee $11 000, ne) ip02 
ld sink fund ($1,000). _c* Interest at Old Colony Trust Co., Boston, Tr 
A a Street 225, Joo ‘July 1 1920 


ln gold (par $1 O00) ms est payable 4 New York at 4th Nat. Bk. 


,N. , Trustee. 
At Cone & 1st cons M $2,- 1899" 5¢J-J3 2,175,000 Jan 1 1939 
500,000 g ($1,000 each) sub} Interest oe Mera D in N N. ¥.8 . ¥. Trust Co. 
5 yrs at rr ie. —< Dep. Co. otf Balt. Trustee. 
$2,- 000 July 1 1930 


Georgia Elec Lt Co 1st M 50,00: 
000 gold. sarees to nacerent at ela Colony Trust Co., Boston, 


call 5 at_.10 
Atlanta Gas-Light to, ist M,f 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1. ,000)c* ee at ew York Trust Co., Trustee, or 
Bank of Scotland, London, England. 
Bonds.—Of the $8,514,600 com. stock reported outstanding, 
$405,200) "5001 is hala in treasury. Of the ‘$11, 000,000 Georgia Ry. & Elec.bonds, 
,900,000 are reserved to retire underlying liens. Aresu bject to call on any 
int. date after Jan. 1 1907 at 110 and accrued int. A sinking fund becomes 
operative in 1907 which we retire $10,000 of bonds in each year from 1907 
to 1911, inclusive; $25,000 per annum from 1912 to 1916, inclusive, and 
50 per annum thereafter. See V. 74, p. 629,727. A’ sinking fund of 
6.60 per $1,000 bond on the Atlanta Gas ght Co. bonds is operative. A 
sinking = "of $25,000 pote Spode annum is also tar on the underlying bonds 
of the A Street Ry. 
ve cent per annum is ng # ag on preferred stock. 
905, 2%; Feb. 1906 oe: 1906, 454 % (V. 82 
1 . In Ray if Feb. 20,1% os May e 0 x4 % an 
stock 84, ogg Aug. nos 14%: Nov 30,146% 1 in 
1908, Feb., 134%: May, 14%: Aug., 144%; N ov.,1 %: in 1909, Feb.,1%. 
» eiadage a —See mupers 4 for 1909 in ‘‘Chronicle’’ of Feb. 27 1909. 
Fized Pref.(8%) Common Balance, 


pidvaen rings. Charges. Surplus 
1008.2 .$3,-339" 21 Pt 689,027 $833, 401 $120;000 (6%) $510, 876°$258577 
1907... : ,309,341 1,646,059 784,675 20,000 (6%) 428,448 312,936 
Peas, 894,924 1,467,073 635,637 120, :000 (6%) 390, 949 320,487 
After allow’ ng for $29, 604 div:dends recd. on treacury stock and $4,223 
evel on miscellaneous stock. 
ROAD.—Operates 166.222 miles of track. 


OFF ~ tee —Chairman of Board, H. M. Atkinson; 


Pres., Preston S. 
Arkwright; V.-P., Treas. and Gen. Mgr., G. W. Bri 


ne; Sec. and Mgr. Ry. 


Dept., ei. Ss Glenn. —V. 86, p. 337, 480, 1339; V. . p. 158, 505. 
1) Atlanta Northern Railway Co.—A trolley 
RGANIZATION.—Entire stock is owned 4 the Picicts Railway & 


arantees the bonds. 


Electric os which 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, Sones et le aie Magee we eae 
First m $400,000 we) 1904 2 Ses 400° 000 July 1 1954 
($500. and 1,000) ‘gold c* { Interest at Old Colony Tr. Co., Boston, Trus. 


guaranteed, , at and interest, by endorsement, by the 

Peg ‘Railway & Electri subject to cali on any interest date 

after tyr 4 1 Mt 110 and Intereat a sinking fund of $5,000 per annum 
. Pp 

ARNI INGS.—In 1908, gross, $112,821; ‘net, $29,072; charges and 

taxes, $24,971; surplus, $4, 101. In 1907, gross, $138, 523: net, $45,510 

ch and taxes, $25,372: surplus, $20, 138 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 

private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 
ene 


ATLANTIC CITY, N. J. 


ATLA NTIC CITY & SHORE RR.—-An Sg road. 
ANIZA'TION.—lIncorporated | ew Jersey Oct. 21 1905 with a 
tual anaes: Owns gy eee d *y the ($250,000) stock and entirc 
$4 ,000) bonds of Central Passenger Ry. Co. Leases Atlantic City & 
Ocean City RR.—see terms below—and owns $218,500 of the common 
stock of the Atlantic City & Ocean City Company, which holds all the stock 
and bonds of the Atlantic City & Ocean City RR. V. 85, p. 158. Ina 
— warranio sult brought by the State the Supreme Court of New Jersey 
pril 3 1908 a nigit of company to hold a controlling interest in 
Central Passenger y= mwas right of two companies to maintain a 
traffic agreement. 86, p. 1099. 

Contract with West Jersey & Sea Shore RR.—A traffic ment has 
been entered into with the West Jersey & Sea Shore RR. M which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
por , 8% miles, Is o ———— by thiscompany. The West Jersey & Sea Shore 


has an option ° Bhore Fe from May 1 ag | to tes 1 1918 a majority of 
the Atlantic City 2 hore RR. stock. a Pa 8. The new project 
has been financed ONDs— . F. Bachman & Co. Me hiladelphia. 
STOCK AND BO gam Date. nterest. eee ent Maturity 
eee $1,000, — AEP nites nek ‘wesenee 1,000,000 = _.._____. 
1st mtge & co de po) 1905 5¢4J-D arity 000 Dec 1 1945 
1,000,000 rev ,000) g.__c*fInt. at Girard Trust Co., Phila., trustee. 
onds.—No sinking nd, but can be called at any time at 110 and int. 


, in- 
cean 

being connected by 2 miles of trestle and bridge 
& Ocean City RR. 


ROAD. YO 9 ees 47.45 miles of track in and around Atlant'c Cit 
gaems ® through Pleasantville, Linwood and Somers Point, to 
y, the 


two latter x 
owned by the Atlantic 
6 he A ig eer hs, Stern; V.-P., Charles Evans; Sec., J. M. 
Campb ; Treas., Milton LA Gieenebaumi Gen. Supt., J. N. Akarman.— 
.8 a "158; V. 86, pD. 

re "Atlantic Cty & Ocean Cit Company. 

The Atlantic Ci & Ocean City ——- 4 was organized in Delaware 
and owns the A ($180,000) andy lo all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for a 
collateral trust bonds below. Of the common stock of the Atlantic _ 
Ocean City Gamaaee. bag ,500 ls owned by the Atl. City & Shore R me 
latter leases th ty & Ocean City RR. for 999 years, the tL be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net earnings, but not to exceed $25,000 per annum, which shall be 
appueepe to divs. on the pref. stock of the Atl. ty & Ocean Cit Company. 

Bachman & Co. of Phila. and New York offered nome of the bonds 
for sale in ie uly ie sos with a bonus of 30% in pref. stock. V. 87, p. 165. 

STOC NDS— Date Interest. Outstanding. Maturity. 
Cana” Os in, kw rte $220,000 
Pref 5 % non- ales $250.0 SE a eA Sh oF 175, ee os 

5 M-S 350,000 Mch 1 1947 


Collateral trust gold $500, -| 1907 
.JGirard Trust Co., Philadelphia, trustee. 


000 redeemable 110 & int_ 
Stock .—The pref. stock is redeemable at par on and after March 1 1910. 
ty RR. owns 2.02 miles of road 


ROAD.—The Atlantic City & Ocean C 
reat Egg Harbor sad on et and trestles, 


from Somers Point, across G 
te Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87, p 








ATLANTIC & SUBURBAN RY. 

ORGANIZATION.—-Incor erates in New Jersey Dec. 7 1908 as a re- 
organization of the Atigattc & Suburban Traction Co., sold under fore- 
closure of ist my, Owns on operates the Atlantic City & Pleasantville 
Turnpike Co. 87, p. 1237, 15382. 


STOCK yoo BONDS— Date. Interest. a Maturity. 
Ry MN re BOO MOE dickuemewa 
First 1909 650, 000 Aug. 1 1929 


($1,000 Int. at Cambridge Tr. Co., Chester Pa. ., Trus, 

Of the Seis: 000 bonds, Ft 000 were issued in exchan, for the $500,000 
first 5s of the old company, the remainder to provide for new equipment 
and working capital. Bonds have no sinking fund. V. 87, p. 123 

ROAD.—Operates 18 miles of track from Atlantic sg to Pleasantville, 
Somers Point and Absecon. Standard gauge. 80-Ib 


OFFICERS.—Pres., Robert Wetherill; V.-P., Richard Enworoch Supt., 
R. A Call.—V. 87, p. '872, 1237, 1299, 1532. 


AUBURN, N. Y. 
AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
Is one of the roads of the Beebe syndicate, controlling the Rochester 
Syracuse & Eastern the Syracuse Lake Shore & Northern, the Syracuse 


& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn & 
Northern Electric. 


ORGANIZATION .—Organized t. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. OF 250 000 Maturity. 
ae ae $1,260,000 ($100)... .... <.--.---- $1,250,000 .......... 


6 % n-cum $750, yg 
pie kad & Syracuse first an 1902 GAO 0 aa ,390 ‘000 Oot 4 1942 
| Katerest a at & Co., New York. 


refunding mortgage $2, 
000,000 gold ($1,000) _..c Co. of América, ~_y York , Trustee. 
Bonds.—Ot the $2. 000, 000 mens on pnd 0,000 is reserved for future ex- 
, but only wh en net earnings ade # int. charges; bees to call 


tensions 
at 110 and interest ont or after Oct iit 1912. See V. 75, p.1 
D referred 





ividends.—First Svigene on —1%— paid Nov. 1 1904 
hee 1% i 1 ta May ii and Aug. 1 1905; Nov. 1 1905, in% 
(See V 1609. o) In 1906, i ; in 1907, 6%; in 1908, 5S 


4%: kee. 13% July, 14%; Oct., 

EARNINGS.—For year end June 30 1908, gross, $377,372; net, 
$148,987; fixed charges, $98,792; dividends, $40, 875; surplus, $9, 320. 

ROAD.—Operates about 37 miles road (55 miles of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars. 

ee ae a —Pres. and — Mer., C. D. Beebe; V. P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. eMichael. —vV. 81, p. 1609. 


AUGUSTA, GA. 

AUGUSTA & COLUMBIA RY. 

ORGANIZATION. <—Tpcergonanee for the purpose of effecting a consoll- 
dation of the Augusta-Aiken Railway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Au a Railway & Electric Co. and North 
Augusta Electric & Improvement Will comprise lines in and between 
Augusta, Ga., and Aiken, S.C. The new company also ee an 
extension from Aiken to Columbia, S. C. Details not available. 

AUGUST A“ALKEN RAILWAY & EL RIC CO. 

he Augusta & Columbia — has been formed to take over the various 
pr a F. controlled. V. 85. 220 
ORGAN bin 4 of —~taporpereted on Jan. 3 1903 under the laws of oe 4 
wns $998,400 of the $1,000,000 stock of the Augusta Railway 
counts Sos 


1%%. In 1909, Jan.,1%%. 





$970, 400 (out of $1, 000 ,000) a! the common and $482 X00 
issue $500,000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter com any controls 


the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 
North Augusta Land Co. 

STOCK AND BONDS. Date. Interest. 1448,008° Maturity. 
Common $1,500,000 ae Bs ee Sea SE ee ALE $1,446,000  _.......-. 


Pref ($800,000) $100 5 % 
Collateral trust $3, vo00 000) 1903 5 J-J 1 344. 000 Jan 1 1953 
gold ($1,000)_...-___-- Int. at International Tr. Co., Balt., Trustee 
Bonds.—Are convertible ee five years at option of holder, and subject to 
call on er interest day on 60 days’ notice at 105 and interest; $2,000,000 
be ht aS retire prior liens, of which $273,000 have been exchanged. 
REPORT.—Consolidated "profit and loss statement for 6 months ending 
June 30 1905: Augusta Ry. & Elec., (98.44 % of $32, "4 8 ng M. $31 748: 
Augusta & Aiken fa) loss, $116; Augusta-Aiken Ry. r ailow- 
ing for all cag poe loss, $16,109; orth Augusta fleo” & ‘imp. On 
$13, 501; North sta Hotel Co., joss, $10,104; North Augusta 
loss, $1,592; pa ned aa net loss, $9,674. 
OFFICE ERS.— Pres., ‘ Van Brunt, New York; V.-P., James U. 
Jackson; Gen. Mgr 4g AY “League; Sec. and Treas., Chas. Cc. Tegethoff. 
—V. 81, p. 1722, e790: V. 82, p. 99; V. 85, p. 220; Vv. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC CO. 
STOCK AND — Date. Interest. 
Stock $1,000, ore See initse Ghar: caenogcww 1,000 
Augusta ‘Ry & Elec ne gold| 1900 5¢4J-D 1,000; 000 June 1 1940 

$1,000,000 ($1. 000) _...c*JInt. at Mer, Tr. & Dep. Co., Balt., Tru 
Bonds.—Can be called in 16, 20 or 30 years from date at ‘105 and interest 
on 6 months’ notice. Sinking fund is % of 1% nr June 1 1905, 
for 15 years, 1% for next 10 years and 2% for > ae ze years. 
ROS D .— Operates 31.72 es of track on 17 miles of stree 
ORT.—For 12 months ending Dec. 31: In 1905, en (railway and 


lighting). $286,023; net, $140,111. V. 78, p. 341. 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 


Owns the entire cm pe i. 000) and bonds ($300,000) of the North 
ae ye: Co. and entire stock ($10,000) and bonds ($500,000) of the 
Au & Aiken Ry.; also owns $744, 700 of the 
entire yr ($130,400) of preferred stock 





Caen 


790,400 common 
and all the $30,000 bonds of the 


North Augusta 
STOCK AND BONDS. Date. Interest. Oren ae Maturity. 
Common $1,000,000 ($100)... ---. -......-. $1,000,000 -......... 
Pref 5 % n-c $500,000 ($100)... -... -........ 000 ae 
North Augusta Elec & Imp.) 1901 5 ¢ A-O 1,000, "000 Oct 1 1951 
Co first mort $1,000,-} International Trust Co., al ore, Trustee. 
000 gold ($1,000) _....... c) Interest at Augusta and Baltimore. 


Bonds.—Are gupsect to call at 105 on any interest date upon 60 days 

notice.—V. 76, p. 918. 

(1) Augusta & Aiken Ry. 

ORGANIZATION .—Is controlled by the North Augusta Electric & Im- 

rovement Co. Stock is $10, i bonds, $500,000 of 5% 30-year gold 
Bonds: interest Jan. and July; and maturing Jan. 311931. Bonds de- 
peated as security for North —— Electric & Improvement Co. bonds. 
s Ny ORT.—For 12 mos. g Dec. 31 1905: Gross, $91,753; net, 
° ROAD.—Operates 24.34 miles of track from Au oe. through Clear- 
water, Bath, Langley, Warrenville and Granitev o Aiken, S. C. 
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902.” 


AUSTIN, TEX. 
AUSTIN ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorgani- 


zation of the Anais in Dope = Ry 
STOCK AND B ate. Interest. Outstandi wt 3 
Stock, $350,000 ($100) aia oh alee th Wiha 9 bee eee 275,000 Feb.’08 
First mortgage $350,000 gold) is 1903 “yt 350, 000 April 1 1933 
(Bh OUP b titan cckddwiks Interest at qultable Trust Co., , Trus. 
Bonds. el subject to call on and after April 1 1908 at 105 and interest 
Dividends.—-In 1904, 10%; in 1905, 16.77%; in 1906, 5.5%; in 1907, 


o%; in 1908. Feb, 4%. 
=a Gross, $146,670; net, $45,224. 





RNINGS.—For calendar year 1907: 
OAD.—Operates 15.91 miles at track. Entire road ze-built in 1905. 

OFricER -—Pres. and Gen. » W. J. Jones; V.-P Watriss, 
New York; Treas., 


~~ FSF 
E. P. Wilmot; he ; Claud V. Peel.—V_ 78, p. 1704. 
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BAKERSFIELD, CAL. 


POWE JRANSIT & LIGHT CO. 
ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
- Does-the entire electric ig igpine r=. , gas and street railway business 
of corn. and Bakersfield. pe* 
STOCK AND BONDS. e Interest. Outstandi Maturity. 
Stock $2,500,000 ($100)...... -.-. 2,500 ,00 Se xt. 


Bakersfield & Kern Elec. wed 4 1903 5¢Jd-3 "125,000 July 1 1931 

$250,000 gold ($1,000) ...c/ Union Trust yet San Francisco, Trustee 
Bakersfield Gas & Elec Lt mtg _-.- : F-A is 40,000 Periodically 
New me Ee $2,500,000) 1903 7 778, 000 June 1 1933 
ges (Gh Geet’ daeenneda Mercantile Trust Co., San Francisco, Trustee. 
—Of tis $2,500, 000 new bonds, $175, 000 are reserved for prior 


liens. Bonds are subject to call any interest date ‘‘on basis of 4% % re- 
investment.” Sinking fund of 10% “0 of ~~ cerning’ after payment of 
charges commences after 5 years. ‘ . 401 559 bonis were held 
in sinking fund on Aug. 31 1908. Of vr Bakersheld & Kern Elec. Ry. 
bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 
now vrn in same 

EARNINGS.—For fiscal ret: ending June 30 1908, gross, $108,920; net, 
after interest and taxes, $58, 

DIV NDS.—Dividends P a0 wa aid in June 1904, June 1905 and 
June 1906" and 2% wee paid in June 190 

ROAD. —Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

, C. N. Beal, San Francisco; Ass’t Gen. 


OFFICERS.—Pres. and Gen. M 
Mer., Jas. Goodwin, ee c. and Treas., F. G. Drum, San Fran- 
01. 


cisco.—V. 77, p. 4 





BALLSTON SPA, N. Y. 


EASTERN NEW YORK RR.—A trolley road 
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap 
Does receiver, July 1908 int. on bonds having been defaulted: vV. 86, 


P- ORGANIZATION. —lIncorporated in New York on Dec. 12 1904 and is 
successor to Ballston Tern. RR., sold under foreclosure on Dec. 29 1904. 
STOCK AND BONDS— ate Interest. Outstanding. Maturity. 
Stock. SI 7G, BOG (Bae) wccas ecee .. eeencne PEE: cncanvbebe 
1st mtge, $1,750,000 aay! 1905 5¢J-J 300,000 Jan 1 1935 
and $1,000) , gold eoktiiaeec +} Metropolitan Trust Co, N. Y., Trustee. 
Bonds —Are not subject ‘oe call. No sinking fund. V. 80, p. 1728. 
ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions were contemplated to Amsterdam, Johns- 
town and Gloversville, for which unissued bonds were reserved. 
OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 





BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
— City Limits, and are required to pave between tracks and two feet 
on eac ls 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley. 
—lIncorporated at Annapolis March 9. Com 
ethane Si "he passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations, embraces the Fenton 


Baltimore Catonsville Ellicotts Central, Ralilwa ~ f 

Millis Passenger RR. G ‘s Falls ag of Baltimore 
Baltimore City Passe rere gt Ry. Co az 
Baltimore Consolida Ry. Co. nd Traction. 


Baltimore & Curtis Bay Ry. co & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry 

Baltimore & Northern a Ry. Co.| Walbrook Gwynn-Oak %Ge Powhatan. 
‘holds a lease, of the Baltimore Sparrows 
anepeats Ry.Co. The company lik controls by ownership 
of —— = rk Road Timmins, the Charles Street Ave. Turnpike, the 
be A & cette Re the Balt. & Jerusalem Turnpike and the Balt. Hale- 

tpe 

Formerly nn De the $2,000,000 common stock of the United Electric 

ht & Power Co of Baltimore, comprising the electric- Pc plants of 
Baltimore, but in Jan. 1903 sold the same, Mo ry | with oo age . of the 
stock and bonds of the Mt. Washington Electric Co. wv. OK. 58 and 
V. 76, p. 160) and the same ts now controlled by the conse dated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid cou 
income ben from June 1904 to June 1906 were funded oe a 
agreement. Income coupons —— and mye | Dec. ed Ae 
so exchanged at meee se and coupons 
agreement. See plan in V. 83, p. 156; $13,643 000 of the 13, B45 ,000 have 
been deposited under the Sy lan. See V. 83, p. 753, 1038; -R- 1368. 

New Alilted Agen ord —In Aug. 1906 the 2 Maryland THlectele y., which 
had agreed to ey funds for needed eevements and acquisitions 
of the United Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Line, = us forming the Maryland Elec. Rys. See state- 


ment of that compan 

Power Contract peor, Ay 3 June 28 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13.500 h.p.) 
daily for 10 years, to begin Sept. 1 1908. Power expected to be available 
during 1909. For delay on account of panic, see V. 85, p. 163, 1465. 

Voting Trust.—in March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 190%. V. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were pe nm | 
by holders to act as trustees under a new agreement, which is to continue 
in force until May 1 1911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return forall the stock held by trustees. 
See V. 86. p. 422, 549. 


ms on 

nding 
also be 
d with this 


STOCK AND BONDS. Date. Interest. wow Div.or Mat’y. 
Common, $24,000,000 ($50)... ..-.  ...-..- $15,000,000 _...-.-... 
Preferred ,cum., $14,000,000,| .... 4 55,000 pee a 2 

o BBO. 2 ~~ nese seen ee ess 
inc mtge, g, $14,000,000,) 1899 4g¢J-D 13,945 ,000 1949 

cum., tax free, Maryland amy at option Ss Co., after -. ae 1 1949. 

Trust Co. hy ry ae Int. at Alex. Bro ‘& Sons, pelines. 
ist con mtge, $38, 000 ,000 1899". 4<¢M-S "26, 450 ,000 "Mch 1 1949 

$1,000); Comttnental Trust — at Alex. Brown’ & Sons, Balti- 
Baltimore, stee_c 

Income em bonds ($100, $800 1906. 5¢J-D 2,520,000 June 1 1936 
and ) $3, 7 0,000 - 

Car trusts, Sextes * $350. on 1904 A-O 210,000 See text. 

000, gold ($1,000) ........ Int. at Fidelity & Dep. Nog Balt., Trustee. 
Car trusts, Sones a ** $850,- 1905 g A- 5,000 See text. 

000 (81 ,000) 6. osc. ceo cj Int. at sats oe. & Tr a Balt., Trustee. 
Car trusts, Series ‘‘C,’’ $390,-| 1906 312,000 See tezt. 

DN wick a to ib ve cn nnn Int. at sate Sa, & Tr. Co., Balt., Trustee. 


UNDERLYING ore ae 


Baltimore Traction—\ist ($1,-f 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan- ree at National Mechanics’ Bank, Balti- 
tile Tr. & Deposit Co-- -c| more. 

N. B. Div. tat ($1 ,000) bs, f 1892 gJ-D 1,750,000 June 1 1942 
g. Trus.,Mer.Tr. &Dep. Co. c\ Int. at National Mechanics’ Bank, Balt. 


City & Suburban Ry. Bonds—j 1892 5¢J-D 3,000,000 June 1 1922 
ist mtge, g ($1,000) ..-.-- { Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.& Eliicott’s mils 1896 5 J-J 500 ,000 July 1 1916 
1st mtge, $500,000, prin g-{Safe Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 

Roland Elevated—tst{ 1892 5¢M-S 1,000 ,000 Se t 1 1942 


ke 
ay gold ($1, senidennstien | > at yi Brown & Sons, Baltimore. 
1a ek ale Tenis ace tee 
imore City Passenger—\1st[ g M- ov 
pe $1,000, gold---.- c*{ Interest at Nat. Mechanics’ Bank, Balt. 
Safe eer v9 & Trust Co. of Balt., Trustee. 


1897 4%e¢M-N 500,000 Nov 2 1911 
Interest at National Mechanics’ Bank, Balti- 
more. 


Baltimore City Passenger— 
Certs of indebt, $500,000, 
g ($500 and $1, 000) 





STO 
Central Ry.—ist mtge, $600,- 
000, sink fund, currency..| Sub 


CK AND BONDS— Date Interest. Outstanding. Div. or Mat’ 
1882 6 J-J $11,000 July 1 191 

. to call a +500 in certain am’ts yearly. 
Trustee mt Trust Co., Baltimore. 
lInt. at Nat. M “Mel Bk, 


Balt. 
1892 686 ,000 May 1 1932 
Interest at ational Mechanles’ ke Balt 
Mercantile Tr. & Dep. Co. of stee. 
Ext and imp ist mtge,j 1897 5¢M-S 600 “000 “ich 1 1932 
$600 ,000, g ($1,000)....{ Balt. Tru G Co., Trustee. 
iInterest at Nat. Mechanics’ Bank, Balt. 
Bonds.—Of the $38 ,000 000° of 1st consolidated bonds, $26,450,000 have 
been issued and $11, ‘550,000 have been set aside for the retirement of 
underlying securities. The Series ‘‘A’’ car trusts outstanding were origi- 
nally $245,000; they mature $35,000 per annum on Oct. 1 m 1908 to 
1914, both inclusive. The Series “B” car trust bonds in above table were 
ori nally $680,000; they are 4 first ‘to 1818. e on 200 cars, and mature 
$85,000 per annum from Oct. 1 1908 to 1 They are redeemable on 
any int. date at 102% and int. V. 81, 32. The series “‘O” car trusts 
were originally megs 000 and mature $39, annually for 10 years, and are 
subject to call at 1 02%. eee are o* first mortgage on 90 cars. 
Stock.—The preferred stoc By or above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
aa wenn bonds. 
VIDENDS.—Dividends of % of 1 % were paid in June 1899 and 24% 
in Deo. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons ‘tor these dates were funded, as 
noted above, and cubpoquens coupons will in like manner be funded as they 
mature up to and inclu g Dec. 1910. 


Consol mtge, $700,000, g, 
($1,000) 


eee ee meme were 


ROAD.—Miles of track, 396.192; cars, 2,004; gauge, 5ft.4%in. Ralls, 
70-lb. T and 9-in. and 113-lb. girder. Capacity of wee stations, 
35,305 K. W.; capacity of (6) sub-stations, 27,000 


REPORT for the year ending Dec. 31 1907, et 86, p. 1096. In 1904 


results were seriously affected by the Baltimore 


1907. 906. 1904. 
26,953,727 26,035,327 23,397,515 














Car miles run_......... 25.431 176 
Revenue passengers. ...142,114,995 133,785,601 122,318,438 109,526,908 
EERE . wiv nedec ws aun 5,165,581 53,413,492 49,292,821 43,932,219 
Gross earnings-_......-- $7,018,081 $6,583,102 $6,023,698 $5,440,942 
Oper. expenses... ...... 3,470,087 3,220,942 2,835,530 2,876,539 
Net earnings.......--. $3,547,994 $3,362,160 $3,188,168 $2,564,403 
Fixed chgs. & taxes._... 2,487,942 2,365,586 2,230,066 2,244,579 
$1,060,052 $996,574 $958,102 $319,824 
Other income--........ 6,505 4,725 2,725 10,238 
$1,066,557 $1,001,299 $960,827 $330,062 
a Extraordinary expend 1,028,899 980,000 ORG TOE... nrndnane 
BOIAGOO 2. kc wiccsso $37,658 $21,299 S01 Gee -  satesnee 


a In 1907 and 1905 “extraordinary be Sap tah were charged in their 
entirety directly to income. In 1906 the “extraordinary expenditures”’ 
amounted to $1,436,693, of which $980,000 were charged against income. 

OFFICER a A. es 9 


S.—Pres., liam A. tone Vice-Pres a 
Gen. Megr., gee ag A. Cross; Sec., William Early H. 
Windsor; Aud., Stubbs.—V. 84, FS 627, 869, 7988, 1 * 5. rises: v. 85, 
Dp. 1463; V. = P er 549, 920, 1096; 7, Dd. 546, 


(1) Balti ws Point & Chesa 
ORGANIZATI N. pod Jan. 1903 was 
Rys. & Electric Co. of Baltimore, which guaran iow, both 

as to and interest, and also owns all of the stock. . 79. p. 
2643. Has 37.131 miles of "track, "> a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 


ng Sg 999 to the Un. 
tees the bonds bel 





con “we _——— offered for sale In Jan. 1905. V. 79, p. 2643, 
an A i ‘ 
CK ahip'B BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2, CS RE ee ee re MOOD > intine én wig 
lot sisge... €5000.ad. Gelli JOE 245 0s .2erecee Fett 
° ar n y me 0) 
and int eo: ais wt c*) Interest at Alex. Brown & Sons, Baltimore. 
REPORT.—Operations included in — Rys. & Elec. VY. 80, p. 221. 


(2) Baltimore & Laurel tric 

ORGANIZATION .—Stock all owned by United Railways & Electric Co. 
Incorpora in 1901 with an authorized Zapital stock of $250,000 to bulld 
a line from timore to Laurel, a distance of about 18 —- No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which Seatemetse a line between Laurel and Berwyn, the latter a suburb 

of p-4 ee. ere et, not yet begun. 
thorp 

§ Faitimore Hate —Majority vogee g Af owned by United Ere. & Elec. 
Co. Has made a $300,000 mates. = Fidelity Trust Co. of Baltimore, trus- 
tee. 20-year 5% bonds, prin and int. pegatle at Alexander Brown & Sons, 
Balt.; not guar. by United re & Elec Owns about 3 miles of road, 
which is operated by United Rys. & Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECT! x RAILWAYS co.— 
ORGANIZATION .—In charter of the land Elec. Ry. was 
by interests re Bo, to - United Rys. & Elec. for the e United Ways: 

among mee, of using that company to finance the needs of the Uni . 
& Elec. Co., for additional property, Yee Loge | amended by Legislat 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balth 
more & Annapolis Short Line, which yer line has since been electrified. 
‘be’, call le erecting bulbiinge, sonstrastiag extensions, porchesien Gaur 

-, and is ng ngs ons, purc D- 
, which is leased to the United Ry. & Electric Co. for an ennuni 
a, actual —~ ¥ = the property, At maturity “e — 

aa — Elec. Rys. the United o tes 1 

mag oe Boy yh gE By EK wy hd 

Sed plan in tall ih'v 3p. 156. There is no snereaty endorsed on sone. 
fas Was toes eno tea tal will be sufficient to pay interest. 
syndicate took $4,000,000 of the bonds. Delivery was to be of — - 
000,000 each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan.1 1908, ut 
as company was not in immediate need of funds, and in view of financial 
stringency, syndicate has been taking bonds as company needs the money. 
Syndicate has now (Jan. 1909) taken up the es $4,000,000 bonds. 
Stock listed on Baltimore Stock Exchange In Feb. 1908. 

STOCK AND a Date. Interest. outen 





nding 
Stock, oF me. ng | ee ee $1,200, 00 “poly "08, 1 Age 
44 ef ¢ (51 000) ; 1906 5¢A-O 4 /000 ,000 
i Ue wiki > Soe We oa Tr & one. Co., te Grane: 
Baltimore = oo ist Re gF-A 000 ,000 Aug 1 1946 
mtge, $1,000,000 ......-- Fidelity Teast Co., Solkeurs, Trustee. 


Interest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. ist mtge. bonds out 
begins Oct. 1 1909. onds are redeemable at 110 and int. on an mts date 
vas a Peter. Int. payable at office of Alex. Brown & See 
p 
Dividends.—First dividend (134%) was pald in Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, Lei none since. 
ROAD.—Operates 22 miles of track from Cliffords to Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
~~ —— line was completed in 1907; it is leased to the United Rys. 


OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Mgr, 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86, p. 337, 1159. 

RR i 


BANGOR, om. 

BANGOR RAILWAY & ELECTRIC C 

ORGANIZATION .—Inco ig stmt | in Seine on Feb. 16 1905 and is a 
consolidation of the Bangor — & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p 333. Does entire 
electric lighting and power business of Banrcor. Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water suppiy to Brewer 
and Oldtown. Franchise for about 12 miles of track in Bangor expires in 
1912; others are unlimited as to time. 








10 


ELECTRIC RAILWAYS 





| VOL, LXXXVIII, 








Through ownership of all the bonds and practically the entire issue of 
— it og the Bar Harbor & Union River Power Co., which had 
bsorbed th the Bar Harbor Elec. Lt. Co., Ellsworth Water Go. and Ells- 
pore Elec. Illum. Co. The Ban Ry. & Elec. also owns all bonds and 
stock of the Ellsworth Power rer Oupeey yCo. V. 87, P 1009. 
STOCK AND BONDS— as nding. 


utsta Maturity. 
Stock, $1,500,000 ($100)_._.. ...- Q-J Ont ,500,000 Jan.’09, 1 
1905 5¢J-J 1 ‘851 ‘000 July 1 193 
$1,000) ......... haranty * Co., New York, Trustee. 
c Works Oc 


+ Sia 600, og — 1 1929 
ib} interest at Old t Colony Tr. Co., B , Trus 


100,000 way’ 1 1921 
Eliswo 5% 
Ells Elec Illum = ‘let in hw ik ee 


100, 000 Aug 1 1909 
5% 25,000 Aug 1 1909 
Bonds.—Of the $2,000, 50-600 new bonds, $149,000 can be used for exten- 
sions and betterments at 85% of cost. Are subject to call on 12 weeks’ 
notice at 107% andint. Interest ae EET in New York and Bangor. See 
iculars, bonds, property, &c., ty 1009. The Public Works Co. 

nds are not subject tocall. V.80, ” 2456. 
vidends.—5% per annum has been paid on the stock since Oct. 1 1905. 
EARNINGS.—For fiscal years ending June 30, not including controlled 

corporations. 








1908. 1907. 1906. 1905. 1904. 
Gross earnings -......... $451,913 $412,434 $360,075 $325,149 $292,949 
Operating expenses ...... 227,842 218,375 186,518 194,163 189.705 
Net earnings........-.. $224,571 $194,059 $173,557 $130,986 $103,244 
Fixed charges........... $103,317 $93,888 $91,300 1° * Thane epee 
EN Gib wascaceuwod 74,949 68 ,698 SO see Gectdce weciusce 
os ES -- $46,305 $31,473 $26,059 $60,750 --.-..--. 


ROAD.—Operates 62.5 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
nee, 35 to  90- lb. girder and T standard gauge. 

FFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Sec., 
4 T. Sewall; Treas., James W. Cartwright Jr.; Supt., W. H. Snow.— 
V. 84, p. 338; V. 87, p. "1009. 





BARRE, VT. 
BARRE & MONTPELIER TR ACTION & POWER CO, —A trolley road. 


old.—In M 3 = the —s. of this pappeny was sold to a syndicate 

fn nted b . Corry, Pres. of the First Nat. Bank of Montpelier. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000, par $25..... .... ....... SEES  cecnus wens 


$ 
1897 Sg M-N 100,000 Nov_ 1 1917 
each) , not subject to call.c*| Int. at PAY Loan&Tr. Co., Boston, Trustee. 
EARNINGS.—Fiscal year ending June 30 1907: Gross, $45, 194; net, 
$12,485; interest and taxes, $7,220: surplus, $2,513. 
ROAD. —Barre to Montpelier, Vt., ofA miles, opened June 30 1898. Is 
construct! a ys Syuputed plant on nooski River to be capable of 


ferniebing 000 h. 
OFFICERS.—Pres., F. M. Co Montpelier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas.,E.H Dea tt, Montpelier; Gen. Mer., I. M. Frost, 


Montpelier.—V. 84, D. 1246 


$$ 
BEATRICE, NEB. 
BEATRICE FI ELECTRIC COMPA 
RGANI N.—Formerly operated the alg railway in Beatrice, 
7 miles, but this. a since been given up and there Is no street railway in 
tion any longer in Beatrice. ‘The cuules Electric now does only an 
ric-lighting business. 


BELLINGHAM, WASH. 
WHATCOM COUNT VY RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorpurated in New Jersey on Nov. 26 1902. 
trols the entirc street railway, gas, eo adage a Bg ‘gt 
a Principal rallway franchise ex ; minor railway 
ty in by electric-lighting and power franchise rag 1940; gas franchise 
1941. In Oct. 1905 acquired the Nooksack | sta er plant of the Belling- 
V: 81, D. Wale aoa Co. and also the lighting franchises of that company. 

. Dp. 
ew Stock.—In June 1907 $220,000 old pref. stock outstanding was re- 
tired ( bE s4. & ss 1369) and stockholders authorized a new issue of $750 000 

Pht 1144. Pref. stock is redeemable at 110. 

Prerook AND Bo 


ist M, gold, 3100-000" { Sos 





Con- 
yes business of 


bate. Interest. Outstanding. Maturity. 
geermen., Big ol (5100) Sha wet ie enki $750,000 _....... 
ee tawadhhad side M-S 280,600 Mch '09, 3% 
mortgage, 52, 1500, 000, + 1905 g M-N 1,518,000 Nov 1 1935 
se PreMed teed kines Int. at cit F rrust Co.. Boston 


, Trustee. 
Bonds Subject to Cail as a whole on any int. date at 105 and int. 
oneness of 1% per annum of bonds outstanding, if earned, commences 
aay 1 1906; on Nov. 1 1911 becomes pear? « 
widends. "—6 % is being og on ag agg as 
EARNINGS. —For 12 m ending D 1 1908, Py $362,252; net, 
$155,488; charges. $99, 692: div.. $13, B36: s eraben. $41,965. 

—s ge perates 19.56 miles of track. Standard gauge. Rails 40 to 
OFFICERS: —Pres., Guy E. Tripp; V.-P: - W. Hallowell and Chas. 
eague; Sec., Alvah K. Todd; Treas., Hoary 3: Sa af Gen. aa and 

er Agents, Stone & & Webster, Boston, Mass. L. H. Bean, 
Bellingham.—V. 81, p. a 1494, 1552, 1794; V. 82, p. o03, 1042; V. 84, 





Pp. 1369; V. 85, p. 1144 
hg mig 4 , MICH. 
= JO AILWAY I & LIGHT Co. 
yet ZAMON 1 Ny oy Michigan in Jan. 1906 and is a con- 
solidation ie the Ben’ >i & st. Joseph Electric Ry. & Light Co. 
and the oeeph River 


D BONDS— Date. * Interest. tae 
gold| 1906 M-N 612,000 Nov 1 1935 
i wins laie cj Int. at Col: so & Tr. Co., ee, Trus 
1900 . 5g M-S 200,000 Sept 1 1920 
1,000)... fInt. at Am. Tr. & Sav. Bank, Chic., Trustee. 
,000,000 new bonds, $200,000 are reserved to retire 
a liens and $188,000 for extensions. They are eubject to call on any 
terest day at 105. The $200,000 bonds of % the old company after 1910 
vn a * : on net $ pt - per annum but bonds cannot be called. See 
. D. 
EARNINGS.—Gross earnings for cal. year 1908 were $192,239. 
ROAD.—Operates 16% miles of track in en and Benton Harbor, 
with an extension of 13% miles to Eau Claire ng a total of 30 miles. 
60, 70 and 73-Ib. meng, a oe 
OFFICERS.—Pres., ainery, Benen Harbor, Mich.; 
lam Jarvis, Louisville, Ey: het L 
Mason, Benton Harbor.—V. 82, p. 333. 


————aa—___ 
BIDDEFORD, ME. 


-P., Will- 
Botts, Loulsviile; Gen. ie y "H.C. 


BIDDEFORD & ACO RR.—A trolley road. 
ORGANIZATION) treo crated Feb. 19 1887. 

STOCK AND B ey DsS— Date. Interest. Outstanding. Maturity. 
Stank (960), $100. 000... i cseuc coca 5 Bete cue $100,000 Oct’08, 5% 
ist mort. $300, O00. “G17 0 | 1900 4¢J-D 150, 000 June 1 1940 

gold c*. va s.f. but can be meres -” ortland Trust Co. Portland, Me., 

calied in 1920 ........... rustee 

py 9 be a 1902 24%; in 1903 ” 8%: in 1904, 34%: in 1905, 4%; 
in 1906, 5%; in 1907, 5%; in 1908, 5%. 

EARNINGS—For ‘fiscal years ending June 30 

ear— Net. Int., etc. Dividends. Surp. 
Sinn in chai eral $73,418 $38. 520 $7, 059 $5,000 $7. 461 
i 7 | RR epee 8,145 7,321 5,00 5,824 


7, 
o So 8 miles of este” between Saco, Biddeford and Old 
reha: 
Sr Ene vrendens. Cc. 


. Prescott, Biddeford; Secretary and Treas- 
urer, ; 


. F. Lord.—V. 70, p. io4s: V. 73, p. 494 


rrr 
BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION—Is a consolidation Dec. 6 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are said to be exclusive and perpetual. 





STOCK AND BONDS— Date, Interest. Outstanding. 
Stock, $1,150,000 ($100) 


Maturity. 
ie, coal) Ceekie $977,349 Dec '07 2% 


Binghamton Street RR. lst) 1890 6 A-O see 000 & ri 1910 
mort $200,000 ........_. Metropolitan ae Co. 
mi3800 000". § RR. Co. M., dsc 000 1909-1917 
00,000, g. $1,000... _c* ($5,000 due ¢ yearly 
(sie te xt) Interest at Met-} 1893 5¢J-J 50,000 1918-1 
ane Trust Co., N. Y., [oe due yearly Mar 1 
Trustee. 000 due Mar 1°23 
£; . & Un. ist M.) 1895 5¢J-D 147,000 As 1, 1925 
($250,000) gold, prin-} Interest at Metropolitan Trust 
My og and int. SUG. cwiie if Sense a Co., Trust 
a 00" consol, mort. 1901 ‘one 712,000 Nov. 1 1931 
$2.50 000 = gold—=s ($1,- ;} interest at at Fidelity Trust Co., Buffalo, Trus- 
board National Bank, New York. 


*) tee, 0 

ply —Of the bonds of 1893, $95, O00 mature in installments as indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
0 are reserved to retire the 6s of 1910 at maturity, $32,000 of which 
ave been retired. Of the new bonds of the Binghamton Ry. Co. -, $1,150,- 
000 were issuable SFtae" the retirement of corresp hag yt amounts of 
prior lien bonds, $150,000 were issuable immediately , $200,000 upon certain 
specified conditions, and the ee ge | $1,000,000 only u ea the written 
request of 51 per cent of the stock an consent of State - Commission 
The joeeeeente as to this last million were complied cae In Jan. 1904 
(V. 78, p. 701). The bonds are subject to call after Nov. 1 1911, at 110 and 

interest. See V. 73, p. 1312. 

Dividends.—2 % was pala Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend, of z 20% was paid Apr. 18 
1905. In 1906, May, 2%%. In 1907, Dec., 24%. 

OAD.—Operates 45.50 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
trom Union to Owego Is to be constructed. Standard gauge, 60-Ib. to 94-Ib. 
« and girder rail; 75 motor cars and 27 trail cars. 

REPORT. —Figures for year ending June 30 1908, oe. $310,828; 
net, p89. 184; = and taxes, $100,715; surplus, $29,46 

OFFICERS.—Pres. G. T -P. Geo. E. Geaae coer? John 

gers; Tre ¥ an. and Pur. Agt., P. . Clark; 

office, B Binghamton, N. ¥.—V. 77, p. 247: V. 78, p. 342, 701, ¥. 79, et 1649. 


—_ 


BIRMINGHAM, ALA. 


BIRMINGH AM RY. LIGHT & POWER. 

Controlled by the American Cities Ry. & Light art or owns 88.3% 
of the common and 78.8% of the preferred stock. V. >. pape 

ORGANIZATION .—Consolidation on June 13 1901 of the’ Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham R 
Light & Power Co. Comprises all the street railways, gas and electric-lig t 
and power plants of Sirminghes and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric- 
lighting in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant excep- 
tions, stated to be perpetual. Owns and operates a steam heating plant in 
Birmingham. 

Isidore Newman & Son of New York and New Orleans are Fiscal Agents. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Geenen NS ee ee $3,500,000 See text 
Preferred stock ($100) peed 
$3,500,000 cumulative__ 6 J-J 3,500,000 Jan’09, 3% 
Birmingham Ry & El ist M #} 1894 52¢J-J 982,000 Mh 21924 
$1,250,000 ($1,000)__._c* /Interest at Sentral Trust Co. w York. 
Gen M ref $10, 000, 000 gold{ 1904 4% ¢A-O_ 8,720 360, A Dril 11954 
Spat hae hen aee c*{ Int. at Commercial-Germania Tr. & Sav. Bk.. 


| New Orl., Trustee, or at N.Y.Trust Co.,N.Y 
Ref & —— M $25,000,000) 1907 6g¢M-N 1,250,000 May 1 1957 
fs}. gold sinking | }Interest at Sola Colony Trust Co, Me — 
Sisaaw ad Ceotdamen stee, and N. agency of com ge 
pl —Of the new $25, 900 ,000 bonds, $9,702 ,000 are reserved for prior 
Hens, $50,000 for cost of additions after expenditure of first $1,250,000 
$1,200,000 for cost of new power house if first lien on same, balance for 80% 
of cost of additions if net conmees one are 1% times the interest on all bonds 
outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance with re 12 months. The 
directors af make By rate 4 interest on succeeding installments not to 
exceed 6%. Bonds not subject to call. Sinking fund ot % of 1% of bongs 
outstanding starts in 1918. ig details of bonds, property, - pS Vv. 
87, p. 1603. Of the age of 1904, — more bonds 
be issued. St Ky outstanding, begins 1924. The 
bonds are subject to ca call on and ar — 1 1909 at 10 ‘and interest. For 
the ist os of 1894, it, 500 per annum is payable into a sinking fund; $268,- 


ag haw been cance 

_—First div. on iy 2 stock, of 3%, pois in Jan. 1902, and 3% 
aan ‘con paid semi-annually since then, to and including Jan. 1909; on 
com. stock in 1903, 3%; in 1 » 4%; in 1905, 4%; in 1906, 5%; none since. 


REPORT.—For calendar years: 


neral 














Net after Interest and 

Year. Tazes. ‘ & us 
DON shebddductaccdace $2,167,546 $733,696 $527,386 $206,310 
SOOT cwtidanddnociaacs 2,220,999 699,520 479 ,506 220,014 
Ie  nntceunekondine - 1,932,878 821,975 427,516 394,459 
SOD wedecwidiku ducted 1,630,514 737 ,844 369,612 368 ,232 
SEE: cukdecebnesetand 1,424,14 602,453 329,516 272,937 
— cma ack bienwnw ta Ed pes “852 304,755 269 ,097 
‘ein digiintn nid Aisin seis 1,076,767 717 267 444 199,273 


190 

ROAD. —Onerates 133 en of aa, ie “elty of Birmingham, and ex- 
tending also to Bessemer, Pratt City, Ensley and several suburbs. Stan- 
pay eens. “ar but 21.3 miles 60 to 100-lb. T and girder rails. Operates 


276FFICERS. —Pres, and Gen. = .. A. H. Ford, eee * V.-Ps., 

& F- Davis, New Orleans Lee C. Bradley, B “7 RA ; Sec., 

J. P. Ross; Treas. and Aud. 6. Mt M. Cory.—V. 84, p. 803, 1427; V. 85, p. 
98, Foo" 598, 653; V. 86, p. 479; V. 87, + 87, D. 1603. 


AMERICAN CITIES RAILWAY & LI & LIGHT CO.—A holding company. 
ORGANIZATION .—Incorporated in New Jersey on June 16 1906. Has 
acquired over 85% of the cunt oer stocks of the Se gee Ry. Light & 
Power Co. ag Memphis St i the Little Rock R: lectric Co., the 
Knoxville R: & Light Co. and the Houston Lighting & Power Co. For 
terms of ex ange, see V. 83, p. 35. 
Outstanding NBS" Date American arctic Railway & Light. 
STOCK AND rer § Maturity. 
Com, $15,000,000 ($100)__... .... $10°76 TOL ee écncacknee 
Pref, $12, $00, ,000($100) 6 %cum.... Q-J 6 906, iT? Jan’09,1% % 
Stock . —Preferred stock may be redeemed after three years at 107 is and 


accumulated dividends. 
Di was valid Jan. 1907; atee 16 % 


widends.—First div. on pref. stock,3 %, 
es 1%% July, ond 14% Oct. In 1908,6%. In 1909, Jan., 14% 
$29,501 


ncome Account.—For year ending Dec. 31 1908: 
Dividend on stock owned__$533,030|General expenses & taxes__ 


Other income. -...-..------ 14,867)| Preferred dividends (6%)_. 414,366 
Gross income-_-_-...--.--- $547,897 Balance, surplus... __..- $104,030 
eas ombinet Earnings of. Controlled Sompanies for Calendar PLC 
Gross. tazes.Int. & $ rplus. 
1908. sn i ease ala tase Sls ty Gh $5,434,495 $2. 158 246 $1,253, ib 35601, 531 
Dn SEN, ining weds « 5,435,796 2,066,093 1.156.005 088 
a laces 0 hi 4,710,637 2,035 534 1,005 ,658 1 ‘O20 $76 
ISSUE si cece coavecncn 3,896, ‘743 1 716 ‘852 849,071 "867 "781 


* Out of these surplus earnings there have been set aside certain reserve 
funds for betterments, re-construction, a oa &c. 

OFFICERS.—Pres., J. K. Newman, New York; -P.. Geo. Davis; 
New Seseens; Sec. and Treas., L. Carroll Root, iy York.—V. bs, p. 35, 
322, 1522; V. 84, p. 1179. 


BLOOMSBURG, PA. 
COLUMBIA & MONTOUR ELECTRIC RAILWAY. 





ORGANIZATION .—Incorporated in Pennsylvania in 1900. Franchises 
run 999 P bei 
STOCK AND — Date. Interest. Outstanding. Mesure 
Bee Sve ee Cee iecdnceks cise. cedumanec $375,000 1907, 
© 3378, 506 gold) 1901 5¢J-J 375, 000 Jan 1 "1931 


First mortga: 
(pete ane and $100 phe: cé&rj Int. at Commonwealth Tr. Co., Harrisb., Tr. 


Pinee dividend—2 %—was paid Oct. 1903; also 2% Oct 


1904, "oC Oct. 1905 and 3% Oct. 1906 in 1907, 3%. 








FER., 1909. | 
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EARNINGS.—For fiscal year ending June 30 1908, gross, $73,375; net, 
$27, age mS) tc 07, gross, $80,731; net, $35,921; fixed charges, $18,750; 


su mS 

HOA ® (ed LAER 18% miles of track, egg from Berwick to Cata- 

i_— Standard guage. 56-lb. T rail. 18 cars 

OFFICERS.—Pres., B. F. Meyers; V.-P., E. R. Sponsier; Sec. and Treas., 
W. M. Ogiesby, all of Harrisburg; Supt., Wm. Terwilliger, Bloomsburg. 
Offices Bloomsburg and sucerparnen Pil 


BLUFFTON, IND. 
MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION. openness in 1905 in Indiana. Private right of way. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)... -.-- ------.- SECO UE apes ceeuté 
First mtge, $850,000 ($1 0095 1907 gJ-J 720, 000 Jan 1 1937 
old, nosf & not .c&rjint at Marion Trust Co., Indianapolis, Trust 

ONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

OAD.—Operates 32 miles of track between Marion, where connec- 
tion is made with Indiana Union Trac. Co. lines and Kokomo Marion & 
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne & 
Wabash Valley Traction and Indiana Union Traction Co. Standard 
gauge. 70-lb. T-rail. 

t $44, ert GS.—For 12 months ending Dec. 31 1908, gross, $100,914; 
net, $44 
FICE RS. —Pres., L. C. Davenport; Sec. one tg ee . F. Cummins; 
ark; a 











‘eens. ., W. A. Kunkel; "Aud., J.S. Clark; Supt., li of Bluffton. 
BOISE CITY, IDAHO. 

BOISE & INTERURBAN RY. CO.—A trolley road. 

ORGANIZATION. ne eee 1896 in Idaho. 

STOCK AND BONDS— _ Date. Interest. Fwy owe Maturity 
Stock, $5,000,000 ($100) ...65 625. <ands-- CRAPO MEE, anocccouic 
ist mtg, $5,° 00, 000, ¢($1,000) | 1896 5¢A-O 900 ,000 1936 

sf and sub to call___.. cérjfint. at Colonial Trust Co., Pittsb., Trustee. 


ROAD.—Operates 37 miles of track between Boise and Caldweil, includ- 
ing 7 miles in Boise. 70-lb. T-rail. Standard gauge. Owns a 550-ft. 
5-span — over the Boise River. An extension of 14% miles in Boise is 

ropose 
. Oe rCERS. —Pres., W. E. Pierce, Boise; V.-P., Julian Kennedy, Pitts- 
paren: % — Treas., Thos. B. McKaig, Pittsburgh; Gen. Mgr., Harry E. 
alton, Boise. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 

ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘“‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘“‘grant it exemption from 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail”? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put In operation the Atlantic Ave. Loop to 

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 3 of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent 2 person, which goes tothe city. The tunnel was opened 
Dec. 30 1904. ge from the main land to East Boston, 1.4 miles, 
and cost over $3,300 

On June 28 1902 Weshington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444% of total cost of con- 
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, LA The Washington Street tunnel began opera- 
tion Nov. 30 1908. ue 1477. In 1907 an Act was passed modifying 
plans somewhat, and B. tting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, ard giving this company 

ht to lease same for 25 years at an annual rental equal to 44% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Square, Charlestown, to Malden, 
and womr ug Sw apples % to ee Commission for approval of routes 
proposed 

On April 29 1903 lensed poll the Old Colony Street Ry. all that com- 
ee’ 8 tracks in the city of Boston, amounting to 23.753 miles. The lease 

for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pleces of track pe 4 at -3 ,866) of the property leased as 
of date Feb. 18 1933, and 4 % on the cost of ali additions and betterments. 

Subways in Cambridge. —In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Be Boston Elevated to 








construct two subwa > in Cambridge, and to issue stock or bonds to meet }- 


the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these age s by paying their cost plus 7 % interest, less vi- 
dends. V.83,p.9 aa concerning these subways in company’s 
report for 1906. as given in V. 84, p. 155. Preliminary work on —— is 
under way. The company in 1908 filed with the Mass. RR. Comm. pre- 
vay, eee of the cost, showing an aggregate of $10,639, 278. See 

Satension. —An extension of the elevated road to Forest Hills is expected 
to be in operation in spring of 1909. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the compart. is Hable for damages frum noise caused 
by the operation of trains. . 496. gee was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, D. 

Consolidation with West End Street Ry. Unaer an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first pref. stock Is to beissued. 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 

ref. stock for the common stock of the West End. V. 86, p. 917, 1342. 
She aieidenn of the West End St. Ry. petitioned the Legislature to allow 
% dividends after June 1922 on this 2nd pref. stock. Companies have 

pe Dec. 31 1909 to accept the Act. 

STOCK D BONDS. Date. ge Outstandi ing Maturity 
Stock, $23,000,000 ($100)___. ---- F-A $18. = ,000 Feb15’09 3% 


Debentures, gold... c&r)| 1905 g M-N 500,000 May 1 1935 
sold Bednar” Trust co. "Boston, Registrar. 

Debentures, gold_._._-.-- c&r 1907 4% % 4 ,800, 000 Oct 1 1937 

Bonds.—The coupon bonds are in denominations of $500 and $1 ,000 and 


Spree ig bonds are in denominations of $1,000, $5,000, $10,000 and 


On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800 Po. to 
provide ‘for new construction and equipment. See statement in V. 4,p. 

051 Massachusetts Commission was petitioned for saamacivn to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and ‘the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4 4s maturing Oct. 1 1937 ($2, ty 000 at pub- 
lic sale and $2,300,000 to a syndicate headed by R. L. Day & Co. V. 85, 
Pp. 865, 920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
36, 650, 000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the or 
tion of the East Cambridge and the West End elevated lines. V. 87 
1662. Subscriptions to new stock are payable $25 Jan. 12, $30 July 8, 
325 Oct. 18 1909 and $30 Jan. 25 1910. V. 87, p. 1662. 

Dividends.—First dividend, 24 %, was paid ‘Aug. 15 1898. In 1899, 
5% 7p; in 1900, 4AM %; in 1901, 53%; in 1902,6%; in 1903, tg in 1904, 
6%; in 1905, 6%; in 1906, 6%; in 1907, 6%; in 19 08,6%; in 190 » Feb., 3% 

A NNUAL REPORT. —Report of Boston Elevated Ry. for pS ns ending 
Sept. 30 meet in V. 88, p. 98. For 1907, in V. 86, p. 105. For 1906, in 

° <2 55. 














1907-08. 1906-07. 1905-06. 1904-05. 
Revenue ners. "875, 132,584* 271,084 e15* 208, 267 ,240* 246,941,776 
Car miles run____.....- 51,857, ‘889 52,061,569 50, 280, 786 48,273 ‘622 
Gross earnings... ..-- $14,074,697 via 952, 1966 $13,527,185 $12,689,676 
Net earnings._..___.-- 4'620,311 4,305.8 21 4,2 20.235 4.072, 023 
Interest on deposits....  --.---- 58,201 107,426 51,893 
BO RS Cobian cewe $4,620,311 $4,364,022 $4,327,882 $4,123,916 
Deductions— 
Int.on West Enddebt.. $668,280 $650,319 $653 ,680 $654,758 
Taxes, West End_____- 574,113 525,509 573,204 579,226 
Taxes, Boston Elevated 294,017 318,189 344,823 358,905 
Compensation tax... . 117,189 123,276 115,987 109,202 
Rental of subway __-_--. 205,522 207,274 201,269 193,142 
Divs. on West Endstock 1,270,841 1,200,874 1,190,248 1,190,248 
Other rentals__...___.- 9,180 9,180 9,180 9,180 
Rent to OldCol.St.Ry.,&c. 41,283 40,362 37,783 33,772 
Int. on Bos. El. fund.d’t 348,137 306,389 300,000 125,000 
East Bos. Tun’l rental_ 51,685 51,371 49,708 35,398 
Depreciation fund_-_-_.- 200,000 ee... enews s |. Ceeee 
i in lin as Sy $840,064 $831,279 $851,778 $835,085 
Dividena” eT adic dtl o 798,000 798 ,000 798 ,000 798 ,000 
Surplus for year----- $42,064 $33,279 $53,778 $37,085 





* These figures cover revenue passengers only. No data available as to 
free transfer passengers. 
Road September 30 1908. 
Miles. Miles. 
Main line 1st track (6.6 m.‘‘L’’) - _228 | Owned by West End-__._.-.-.-.-..- : 405 
C4) 2d track (6.5 m.‘‘L’’)__193]| Leases, trackage, &c.(16. 8m."“L") 69 
Sidings, &c. (3.6 miles ‘‘L’’).__-- 53 —— 
— "Totes (16.8 Mi. **ha). cnc csccn 474 

Total (16.8 miles ‘‘L’’)_____-_- 474 eer sgupees EE PLR ays 458 

Weight of girder rails is 70 to100lbs. Cars, 3,5 orses, 257; electric 
motors, 6,220; snow plows, 298; snow-sleds, 622; misc. vehicles, 553. 

OFFICERS. —Pres., William A. Bancroft; Vv. AS Charles S. Sergeant; 

» Henry L. Wilson; Sec., Daniel L. Prende t: Aud., J. H. Neal.— 
Vv. 85, ’D. 863, 920, 1143, 1460, 1576; V. 86, p. 105, 277, 917, “ean V. 87, 
Dp. 872, 1089, 1237, 1299, 1357, 1477, 1662; V. 88, Pp. 98, 3 ° 
Companies Controlled by Boston Elevated Ratiway aia 

(1) West End Street Railway.—A trolley road. 

ORGANIZATION. — Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Company is now to be consolidated 
with the Roston Elevated Ry. See particulars under latter company, 
V. 86, p. 920. In Dec. 1808 a committee of stockholders was appointed to 
investigate, gue advise regarding the consolidation plan. V. 87, p. 1534; 

D. 453. 

In Dec 1896 leased the right to use the subway at 4% % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2- : jnlies, with a 
trackage of about 5 miles. e V. 63, p. 1065, 1117; V. 528 

In April 1907 the Massachusetts Rallroad Alinta ‘authorized 
$420,000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
The stock was at once offered to shareholders at that figure. v. 84, 

932. Of this. $56,500 was not taken by the shareholders, and in June 

907 the Commission, authorized the sale of the same at auction at not 
less than . P. 1369. The prices received ranged from 81% 
to 83%. ‘a4, p. isos, n Dec. 1907 :h Commission authorized a further 
issue, for fo.osk urpose, of $1,010,900 common stock thee issue pal oe | 

at $70 per $50 share (V. 85, p. 1520, 1578), at which figure plus 
dividend) it was offered to stockholders (V. 86, p. 53); $935,450 was cies 
and a $75,450 = sold at public auction, bringing $ $80% per 
share. V. 86, p. 109, , 549. 


STOCK EX'p BO orbs: — Date. Interest. Outstanding. Maturity. 
Com stock ($50)$11,120.150_.. ..--. 7A-O $11,129,150 Oct '08,3% 
Preferred (950) ,88,400.000 setae sigsahaaias 8 J-J 6,400,000 Jan.'09, 4% 
Gold bonds of 1894_._._...-- 1894 4%¢2@M-S_ 2,000,000 Mch 1 1914 


oe a << 1898, $2,275, | 1896 4¢M-N 815,000 May 1 1916 


mortgaged 
Gola. oa of 1897, $2, sie 1897 4¢F-A 2,700,000 Feb 1 1917 
000 not mortgaged Seas ed 


Cuxeeney bonds ($1,000) not 1900 4F-A 4,743,000 Aug 1 a036 
meer’ ASTER, AEE AiR cjInterest at Old Colony Trust Co., Bosto 
Bonds ($1,000)_........-- ce 1902 4F-A 5,709, 000 Aug 1 1933 
Bonds ($700,000) _..-..-. cé&r 1908 4 700,000 Jan 1,1923 


J- 
Bonds.—With the exception of 1900 issue (noted above) interest on all 
issues Is ae. at American Trust Co., Boston. 
OFFICERS.—Pres., Joseph B. Russell: Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102. 
= Somer ville Horse RR. 
wns 8.03 miles of t rack. Leased to West End Street Ry. for $9,180 
sone dk % on $153, 000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATIO company is a voluntary association formed in 
Nov. 1901 on the ram py Sa as the Massachusetts Electric Com es. The 
pone controlled are the Newton Street Ry. (into which Waltham Street 
y. has been merged), Newton & Boston Street Ry., Lexington & Boston 
Street a Middlesex & Boston Street Ry. (into which the Natick & Co- 
chituate St. . and the West boro& Hopkinton St. Ry. have been merged), 
and the Natie & Needham Street Ry. The entire issues of the stock of 
these roads have been acquired. In 1902 gag entire ($324,700) capita 
stock of the Waltham Gas Light Co. V. 377. (The Waltham Gas 
earned $208,345 gross, $59,795 net and $27, 25 surplus above 10% divi- 
dends inyear’ ending June 30 1908.) In 1902 also purchased Norumb Park 
and Lexington Park. Also owns all of the $50,000 stock of the Suburban 
Mfg. Co. (company has no bonds). In 1908 Mass. RR. Commission sus- 
tained action increasing fares on :everal of the subsidiary lines from five to 
six cents. V. 87, p. 345. Has acquired freight rghts in several of the 
towns along its lines 
STOCK .—Shares have no par value, but in case of Supsemes the ed divi 
ferred shareholders will be ee _ ) per share, with accrued divi- 
dends; og common shares pro rata in the remainin 
(See V.7 3, p. 1159, 1263.) “try is. 35 shares of preferred an $5 63t 635 
shares of common were offered to shareholders at $66 67 for one share of 
preferred and gt a” of common jointly. Listed on Boston Stock Ex- 


ceange in April 1 
Date. Interest. Outstanding. Maturity. 





i fo odie abgin bece i hsanmende Green ts ons caweaas 

Preferred stock, $4 persh.cum --.- Q-J 47,119 sh. Jan. 15°09 :75¢0 

a 28 notes, (31, "aes ‘ai 000) 1908 5 J-J $500 000 July i 1910 
000 and $25,000) ----. fInt. :: Boston Safe Dep. & Trust 


Notes.—The oat ae secured by Copess with truntes of $328, “600 notes 
of Newton Street Ry., $200,000 notes of Natick & Cochituate St. Ry., $75.,- 
000 notes of Norumbgea Park Co. and $150,000 of the stock of the Wal- 
tham rt) Li ht Co. . 87, p. 36 

ROA pepe owned and controlled operate in the aggregate about 
141 ay of track from Needham on the south to Lowell on the north, -—< 
connecting at five points with the tracks of the Boston Elevated Ry. 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; -. $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. V. 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, Jan., 75 cents. 

REPORT .—For fiscal year ended Sept. 30 1908: Income, gross, $223,530; 
net, $177,222; ei $35,339; surplus, $141,883; bad acc’ts, $1,252; re- 
mainder, $140,63 

OFFICERS. oS Adams D. Claflin; V.-P.. Wm. F. Hammett; 
Treas., Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. ° 
V. 86, p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532. 

(4) Lexington & Boston Street Ry.—Trolley. 


ORGANIZATION.—Incorporated in June 1899. Operation begun in 
May 1900. 


STOCK AND Ros. Date. Interest. Outstanding. Maturity. 
See BER ee Cee ck tides aioe pSekeecee $525,000 In’03-04,1% 
First mortgage $500, dao gold 1900 4% 2¢A-O 500, 000 July 1 i920 

(81 000): GScseusi esse c*| Interest at Beacon Trust Co., Boston, Trust. 
Cabecas liabilities Sept. 30 08. anise -: taiwan 221, 672 
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Bonds are subject to call vee July 1 1905 at 110, then until July 1 1910 
at 107% and thereafter at 10 


EARNINGS.—yYear to Sept. 30 1908: Gross, $151,593; net, $32,092; 
charges, $41,002; def., $8,910 


ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles: 
total, 33.101 miles, extending from yy n Heights ‘(terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to altham and 
to Concord; lald with 95-lb. girder rail and 60 and 70-lb. Trall; operates 170 
on, ate 23° Me ar fh 38 open cars; total, 6¢ cars; 7 snow- plows, work cars. 
a: Pp 18. 


(2) Newton Street Railway.—A trolley road. 

ORGANIZATION .—Chartered in 1887. In Dec. 1903 the Railroad Com- 
mission authorized an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $1 15,000, share for share, 
for the stock of the Wellesicy & Boston Street Ry. V. 77. p. 2098. 

In Oct. 1907 Massachusetts RR. Commission approved the consolidation 
of this company with the Waltham Street Ry. Grovicuny operated under 

ment) and the issue of $100,000 new stock with which to buy the 
$100,000 stock + the latter road. 


, On August 1 1908 Massachusetts RR. Commission gave a decision sus- 
taining company’s right to charge 6-cent fares and to charge one cent 
o's. ow the ordinary five cents) for each transfer ued. 

. Pp 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $907,000 (par $100) 6 weak hipaa -J $822,000 °06-’07,2% 
Newton St Ry ist M cur not] 1892 5 J-J +4 ,000 July 1 aby 

sub) to call %$500) $500 ,000 i. pv. of Am. Loan & Tr , Bost., 
Commonwealth Ave first mtg *-A 75,000 Feb i 1916 

wenn, 000 ($500) gold... ..c* Int. at Internat. Tr Co., Boston, Trustee. 


altham 1905 5 ¢J-D 0, 1925 
woo 000 ($1,000)....-.--. Int. at American Trust $33" peten, Trustee. 


Current liabilities Sept 30 1908 .... _..--.... J 
ANNUAL REPO ee Ripeed aaere ending Sept. 30: 
1907. 1908. 1907. 


Gross earnings 8371, Sot $363,049] Balance for divs_._ $41,891 $20. 595 
Net 114,467 94,367 | Dividends paid_-_ 41,1 00 8,050 
Int., taxes, &c... 72,576 73,772 | Balance, surplus - 791 % 7. 

ROAD.—Owns 43. 467 miles of track; total operated, 44.605.—V. 

Pp. 2442, 2599; V. 85, p. 921. 

(3) Newton & Boston Street Railway.—tTrolley. 

STOCK AND BONDS— Date. Interest. Cummeneing- Maturity. 
Stock, Lag ang 9 P00 OCC s 0m. tee GaSe eee Ansdccanee 
1st mtge for $500,000__..... 1892 J-J 200,000 July 1 1912 

Not su Ae “7 Int. Sasiahhs at Am. Tr. me Trustee, Boston 
Current lia filties Sept 30 190 425,796 

Dividends.—In 1898, 5 %: in’99, Jan.,14 %; in April, 1% %. None since. 

EARNINGS.—For year ending Sept. 30 1908, gross, wwe 651; net, $19,323; 
{nterest, taxes, &c., $38,558; balance, deficit, $19, 235 

ROAD.—Owns 9. 748 miles track; track leased, 
trackage, Including sidings, 11.902 miles. 

(a) Newtonville & Watertown Street Ry.—Trolley. 

PL ab tg y's Rap gon about 5 miles of track. Stock, $50,000; 

tstanding, te 000; par $100. Unfunded debt Sept. 30 1907, $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
1897, ata rental of 
August. 


St Ry ist ea 


eee eee 


2.154 miles; Total 


.2% per annum on the stock, payable February and 


(4) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION .—O ed in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ -s July 11907. In Nov. 1908 Massa- 
chusetts RR. Commission ted pe on to consolidate with the West 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stoc “to exchange for like amount of stock of latter 
two companies. V. 87, p. 1420. 


ene AND BONDS.— Date. Interest. Ouray Maturity 

So Mid St Ry, $100,000, gold. {1808 S¢F-A  __—- 100,000 Feb Boats 
nterest at Pgnuetienst Trust 

West & Hopk St Ry.-.-..-.----- ---- 5% 40,000 Nov 1 Pse2 


EARNINGS.—For year oes Sept. 30 1908, Sees, | including Westboro 
& Hopkinton St. Ry. and Natick & Cochituate St. v2. $200,730; net, 
52,720; charges, $30,580; divs., $21,000 ($6,000 et” & Coch.; $15, 000 
id. & "Bos.); surplus, $1,140. 
ROAD.—Owns 41.256 miles of track and runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Rails, 75-lb. T. V. 85, p. 221; V. 87, p. 1420. 


ASS ACA USETTS ELECTRIC COMPANIES.—Electric light and street 
railways. 
ORGAN SSA TION poss. in May 1899. 
company, but a voluntary association roam gt | ee a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. llins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who anette the combination, in June 
1899, in offering some of the o eeock for public subscription ($1,000 of pre- 
ferred and $500 common was aan for PS, 050) ie stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two bh aedoy companies, name the 
Boston & Northern St.Ry. and thet Old Colony St. Ry., besides the Hyde 
Park Electric Light Co. he est d is a list of the companies controlled, 
with their share capital, Jan 


COMPANIES CONTROLLED JAN. 1 1909. 





Is not an incorporated 


Shares Shares. 

Bost. & No. St. Ry., comm... SRE 432 Old Colony St. Ry., pref_._.. 3,726 
Bost. & No. St. Ry., pref... 6|Hyde Park Elec. Light Co_. 2,875 
a Colony St. Ry., com... "7 t cnididehiguemes 
DOGO ib kak ae ea Cab owe ae eed enadeeneewecemeeceswcesconccee 201,391 

Of the above 201,391 shares, practically all was at the date given owned 


by the Massachusetts Elec. Com ies, but the pref. shares of the Boston 
& No. (7,236) and of the Old Colony (3,726 shares) have since been sold— 
see V. 88, p. 231. The system com electric street railway lines in 22 
cities and 70 towns in Eastern Msasachusetts and New Hampshire and 
Rhode Island. The companies given cover the . eH part of the street 
railway mileage north of Boston as far as Nashua, N. H., and Newbur rypost 
and Gloucester, Mass., and south as far as Fall River and. New Bedf 

., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 


Pr ede AND BONDS.—The share capital is represented by certificates 
pmpetton. , which give the owners a proportionate interest in the shares 
a by the trustees. Both classes of shares are reported exempt from taxa 
can be Massachusetts. Listed on the Boston Stock Exchange in April 1901 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi 
cate. or consolidated balance sheet of companies controlled, see V. 8/, p. 
1475; this balance sheet shows $19.042 ,900 aggregate stock of the controlled 
companies Sept. 30 1908, $17,856, 500 funded debt Sept. 30 1908 and 
$2,014,000 notes payable to outsiders. 


ate. Rate. Outstanding. Dividends. 

m. stock, par. $100) ...65).  eséss-s BROMO EG? dnwcnccenc 
($14,293,100) ........-.- 

Pref. yr ar $100 ($20,-| .... 4J-J 20,557,400 Jan 09.1% 
557,400) 4% cum.._...-.-. 

Coupon notes, $3,500,000, } 1905 4 god 3,500,000 July 1 1910 

red at 102 any int date} Interest pi oe _lolony Trust Company 


($1 tg SOG. . dda wae J) Boston, 

Of the new coupon notes of 1905, $2,700, 700000 ‘were issued to retire the 
rior notes. The collateral for these notes consists of $3, 656,300 stock of 
he Old Colony St. Ry. and $718,700 rs of the Boston & Northern 

St. Ry. See V. 81, p. 726, 1436. 

REPORT. —Report for the year ending t. 30 1908 (see ‘“‘Chronicle”’ 
Dec. 5 1908, p. 1475), shows receipts from dividends, $880,841: from Inter- 
est on notes, &c., $107, 962; total, $988, 803; expenses, $19,396; interest, 
| ge $811,907; previous surplus, $1,566,885; total surplus, 





CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1907-08. 1906-07. 1905-06. 1904-05 
BERGE cikcdnnuwsiice $7,809,010 $7,758,511 $7,518,240 $6, 734,127 
FD caininnceiae 5,001,517 5,000,652 4,883,552 456,303 

Net earnings... _.--- $2,807,493 $2,757,859 $2,634,688 $2,277,824 

ee 1,784,438 1,702,623 1,594,503 1,543,514 

Divisible income_ -- - - $1,023,055 $1,055,236 $1,040,185 $734,310 
OVE Seccadacscoe 880,773 880,773 710,406 372,448 

OO sins a 6b 05 Su $142,282 $174,463 $329,779 $361,862 


DIVIDENDS.—First div. on wy stock, 2% was paid Dec. 1 1899; also 
2% June 11900. Div riod changed to J&J and 2 1-3 % aid Jan. 
1901; July 1901, 2%;in1 02, 4%: in i903, 4%; in 1904, Jan.,2% ws 
The Jan. 1905 di ividend was passed and none paid until Jan. "i908: eni a 
paid. See V. 79, p. 2642, 2456; V. 85, p. 1646, and V. 87, p. 1420. 


PLANT.—tThe street railways controlled have 893.039 miles of main line 
and own and lease 934.663 miles of track; operate 907.575 miles; own and 
operate 2,015 cars, of which 925 are closed and 1 ,090 open cars. Power 
capacity, ‘47 engines, 38,550 h. PD. and 55 generators, 26,255 k. w.; 8 tur- 
bines, 17,250 h. p. and 11, 500 k. 


OFFICERS.—Pres., Gordon Abbott: V.-P., eg > E. Cotting; Sec., 
Everett W. ms yas Treas., J. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, N. Foss, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 84, p. 51; V. 85, p. 531, 1210, 1339, 457, 1577, 1646; V. 86, 
Dp. 668; V. 87, p. 812, "1358, i420, 1475, 1605; V. 88, p. 231, 37 


(1) Boston & Northern Street Ry.—An electric road.— (See Maponp.13.) 


ORGANIZATION .—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
orated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester 
t. Ry. ne. Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St. Ry., which latter, on Dec.31 1899, had absorbed 
me Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the 
ng & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., LOB ag ang mm A leased. 

In June 1903 received <_< ission to issue stock 4 exchange, share for 
share, for Middleton & Danv. stock and for Law. St. Ry. stock. 
om Middleton & Danvers had previously absorbed _ Haverhill % Ando- 

r St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
held & Lynnfield St. Ry. In a. 1906 exchanged its stock for stock of 
a egg Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 

. p 

In Nov. 1907 RR. Commission granted permission to Issue $410,000 
additional ref mtge. bonds. which will make total of these bonds out- 
standing $2. 586,000 ($151,000 of these Feb. 1909 had been issued). On 
March 17 1908 shareholders authorized an issue of $1,250,000 6% — 
jative preferred stock to retire float debt. V.86,p.720. Massachuse 

Railroad Commission on Nov. 14 1908 granted authority to issue $723, 600 
™ I ee oT outa ea oe Radon’ a freight bus! 1 

n o ned perm on oa usiness In a majority of the 
towns along its line. — 


STOCK AND Fn | +9 Date. Interest. siT"oa3 208" Ete 4 
Stockc mm, (par $100)_... -... ...--.. 1908, 5 
ay pret. nef. ($100) $ $1,250,000,} -__. F-A »600 aya 
Ref mtge, $15,000,000, gold} 1904 4¢J-J 2,327,000 J 1 1954 

I eles os os ows 0 ao} Int. at oc} = _, 
Naumk Street Ry sounal 1890 5J-J3 711, ,000 Suly 1 1910 

mtge ($1,000)........... Interest at Knickerbocker Tr Tr. Co., N. ¥. 

Manhattan Trust N. Y., 
Lynn Belt ist..........--.. 1890 5 M-N ** $100, ,000 May i “1910 
erican Trust Co., B 
Essex Electric ist.......-.-. 1891 6 J-J 100 000 Jan 1 1911 
ld lony Trust Co., Boston, Trustee. 
Lynn g.| 1894 5¢4J-D 3,723,000 Dec 1 1924 
Bare 000 ($1,000)....c*}Int. at Old Colony Tr. Co., Boston , Trustee. 


& I ist mtge ($1,000),) 1900 5¢J-D 


8) 
& Boston ist mtge, ¢ 
180,000 June 1 1920 


nun 000, gold.........-.- Int. at Mercantile Trust 36% Boston, Trus. 
& D ist mtge.-_._-_--_- 1899 5 5,000 Mch i 1919 
A, notes, $405,000_____. 1897 A-O 403: ‘000 April 1 1917 
Plain ds by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb.-....-. 1892 5M-S 186,000 Mch 1 1912 
Naumkeag, deb.......--.-.--- i890 6M-S 24,000 Sept 1 1910 
nisin adlilinieg: wb wien om 1891 6 J-J 10,000 July 1 1911 
Gloucester Es’x & Bev 1st M, 1896 5¢J-D 125,000 oy 1 1916 
$125, oe Pg 000) gee. 7 Interest at Amer. . Co., Bost Trustee 
Wakefiel e 1895 5¢M-S 150,000 Oo Meh 1915 
mtge, 4150, 000, ll 


The last issue is redeemable at 105 after March 11900. Interest at Amer- 
can Trust Co., Boston, 
“The be hes Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
Bockpert St. Ry. has onan © $12, 500 6 % coupon notes due Oct. 
15 1016, in ros payee April and O 
The G 96 7 ockport has outstanding $10,000 6% coupon notes 


1 1895 aoe due Feb. 1 1 
LOWELL LAWRENOR & HAVERHILL. 
STOCK AND in gaa Date. Interest. rare are 


dated Feb. 


Stock ($100), common-.--.-.--- Was exchanged for L: 
Merrimack Valley Street Ry) 1801 5¢A-O $342,000 Root a 11911 
ist mtge, gold._._----...-. Inte a Inter. Tr. Co., B 


gold, oston. 

Lowell Lawrence & Haverhill 1803 gJ-D 902 ,000 June 1 1923 
1st mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 
St ee 14 send uwe get c*jInt. at Amer. Trust Co., stee, Boston. 
People’s St Ry, West New- 1898 5 J-J 64, 000 Jan : 1928 


bury, Mass, ist mortgage}Interest at State Street Trust Co., m. 
wnat Law. & & Hav. Consols of 1893 are reserved for Merrimack Valley 
Ota ue ny Mee), SED 9, teangee, Den 2 9h? 
Stock, pret ($100), $1,250,0 

We Osada abe ade scnme “chai F-A TERRES) ncuccccd ds 
12gorbe ng $15,090,000" Bos w@ Nor. bonds, $8,140,000 are rece sed os 


retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $364 ,000 have been canceled, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley Ry. ist mtge 
bonds are redeemable at option at any time after 10 years from their date. 

DIVIDENDS.—From 1880 to Oct. 1899, incl 8%., yest: in 1900, 7% 
' 1901, 6%; in 1902, 6%; . Hex? 5%; in 1904, 2 : : 

906, 5%; in 1907, 5%; in’ 1908, 5%. 34%: tn 1905, 2%: 

ROAD.—Comprises the pte ‘ot the Mass. Electric Companies north of 
Boston, embracing 458.565 miles of main and 2d main line and 473.99 
miles of track— owned. 

ANNUAL REPORT.—For fiscal year ending Sept. 30 1908 of all - 
panies included in the Boston & Northern St. Ry.: "Gross. $4,652 530 a. 
$1,687,184; other Income, $10,032; charges, $1,082,180; dividends (5%), 
$552, 160; surplus, $62 876. 

OFFICERS.—Pres., Rag F. Sullivau, Lowell; Treas., C. R. Rock- 
well. V. 81, p. 1846; V. 82, p. 1155; V. 84, p. 995: V. 86, p. 720, 1223. 

oo Boston & & Citiocn a Siect Ry. Owns ‘y .379 miles of Soni imeeed 

ynn osto per annum, equal to on 
$121-000 stock. payable A&O. a 
(b) Boston & Revere Electric Street Ry. 


ORGANIZATION.—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 


anteed int. on the $50,000 old bonds of 1890 (which have since been retired), 
and now guarantees interest on the $50,000 new mtge. of 1908 given beluw 
and dividends on $50,000 stock from J uly 1 1898 at 5% per annum. 
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STOCK roped BONDS— Date. Interest. Outstanding. Maturity. 
| mg os We Maieools ceed ewe -J $50,000 See text. 
Scoas Elec St Ry} 1908 5¢M-S 50,000 Sept 1 1928 
c* fInt. at Amer. Trust Co., Boston, trustee. 


“tb, 000 gold ($1,000). 
Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD .—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 _...... -..-. 10 $297,700 See text. 
Plain bonds, a o - (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest at State “National Bank, Boston 

The lessee in the lease agreed to to stamp both issues of the pa. a a 
guaranty of the interest—principal is aot guaranteed .—V .67 

(dq) Nashua Street Railway.—Trolley. 

ORGANIZATION .—lIncorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 Ry! 6 % for the remaining 98 years of lease 


STOCK, N &c.— Date. Interest. Outst'd’9. Div.&maturtty 
Stock, $325, 000 (par SIG cee wear)  gucemes $325,000 See text. 
First paoreees $150, ord, 1901 g A-O 150, ‘000 Oct 1 1931 

($1,000), gold .......-.- c*fInt. at oid Solon Tr. Co., Boston, Trustee. 


Bonds.— Entire issue may be called on and er Oct. 1 1906 at 105 and 
accrued interest. Interest guar. by the Boston & Northern St. Ry. 

ROAD.—Operates 15.52 miles of track. 

(ec) Winnisimmet (Street) RR. 

ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50, 
000; par $50. Dividends in 1894 to 190s inclusive 6% per annum. 

(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 71901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also sr with the Quincy & Boston and the New 
Bedford mg h & Brockton. 

In Nov. 1900 Mass. RR. Commissioners —T tion to 
the South Shore & Boston and the West Roxb > © caindele. e South 
Shore & Boston ——— the Braintree & Weymouth Street Ry. -, the 
Bridgewater Whitman & Rockland, the Hin a Street Ry. (the latter 
being a ————, of the Hingham, the Hull and the Nantasket Electric) 
the Hanover Street Py. and the Rockiand & Abin Street Ry. The West 
Roxbury & Roslindale St. By; had Ft ay absorbed the Norfolk Sub- 
urban, the Norfolk Central and the Boston 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. and the Providence & Taunton). On July 1 i901 
leased the N: & Fall River Street Ry. 

In Nov. 1907 RR. Commission scented permission to Issue $200,000, 
additional ref mtge. bonde Suey will make amount outstanding $3,092 ‘009: 
($49,000 of these bonds Feb. 1909 had been issued). S olders March 
17 1908 authorized an issue “ $750, 000 6% cumulative pref. stock. V. 86, 

721. On Nov. 14 1908 Mass. RR. Comm. granted permission to issue 

372, 700 of eo at $110 per share. 

Lease.—In 1903 the Boston Elevated Ry. leased all this company’s track 
in the City of Boston for 99 years. The lease provides for the payment of 

taxes and also 6% % on replacement value ( raised at $353,979, less 
the rental of certain ahors # i $13,866) of ‘property 
leased as of date Feb. 16 1 and 4% on and betterm 

Freight rights.—In 1907 Mass. Speen ane authority to carry 
freicht and express. 

STOCK AND BONDS— Date. 
Common (par $100)_._...... -.-- 
Pref, $750,000 ($100) 6% cum. 
Ref M 


urchase 


10,000,000, gold) 1904 4gJ-J 2, 502, 000 July 1 1954 
CP incsieobeanivans c*j Int. at Old Colony Tr. Co., Boston, Trustee 
Br’ckt’n St Ry bonds) All 1890 4% A-O 33 ,000 ‘April 1 1910 
onds, gold_..... equally 892 5¢J-J 15, ‘000 Jan 11912 
rockton se- 1894 5gA-O 689, 000 Oct 1 1924 
Ry ist M $750,-| cured Subject to call at 105 and interest. 
000, gold _....--. Interest at State Street Trust Co. 
B m Milton & Brockton) 1899 5 J-J edn = July 1 1919 
ist mt ends. $100,000__/Int. at Inter’l Tr. Co., , Trustee. 
Br’ckt'n rater & Taun 5¢F-A 200,000 Aug 11917 
ins. $200 eee ,000)c*j Int. st Am. Tr. Co., Boston, Trustee. 
rock & ridgewater ist} 1898 5¢F-A 30,600 Feb 1 1918 
M,g, 30,00 sn an ab sh Nac Int. at Am. Tr. Co., Boston, stee. 
Taunton «& My st 897 5S F-A 100,000 Aug 1 1917 
mortgage, $100,000_._._. Int. at State St Co., Boston s 
MidieborosBrock 1900 5¢J-J3 325,000 Jan 1 1920 
ist M,$325,000($1,000), g_jInt. at Am. Tr. es oston, Trustee. 
Braintree mortgage .......- 1894 64J-J 35, 000 July 25 1914 


State St. Trust Co., Boston, Trustee. 
Globe Street Railway Securities o 
D Interest. 


aturity. 
ist M, $750,000, gold, $1, 009 1892 5¢A-O owereo. O008 April 11912 
each *{ Redeemable at 105 and int. ‘after AI April 1 190: 11902 


Int. at Mercantile Tr. Co. 
Debentures, ¢ ($1, +000). ...0f 1892 Se J-J 556,000 duly 1 etry 
Debentures, H ($1,000) _---ci 1894 g M-S 125,000 Mch 1 1910 


Int. on the Globe Street debentures is per- 
able in ses. . at New York Trust Co 


Mibids,. Somerset gt | 1896 109,000 Dec 1 1915 
— $125,000, g. 8 f, red}Int. at at International tipo Co., Boston, Tr. 
after June 1 1°61 181,000) fund is $3,000 
racaten ta St Ry ist M....... os | J-J 350, 030 5 Jan 11914 
Do A lhe Rey Ay EERE, 3 isoa Ss 200, 000 Mch 1 1914 





5 M- 
Int.on Teenten | Street Ry. bonds oe able at 


Am £8" T50,000, oston 
& Taunton St Ry 1st ¢) 1898 5 g MS 000 “Sept 1 1918 
Presi .000) , author’d $200. 00 American Trust Co nm, Trustee. 
South Shore & Boston St. Railway Securit S. 
nterest. Outstanding Maturity. 
$335, 000° Ae 1 1919 


Bonds, ist M ($1,000), gold, 13898 5 F-A 
$1, 000, POD ainiswcid oe hetils - at American Trust Bost Trustee 
Braintree & hy mouth ist th 5¢M-S 80, a Mech 11917 
M, gold, $80,000________- Int. at International Tr. Co., n, Trustee 
Bridgewater Whit & Rock,| 1897 5 ¢ M-N 85 5,000 0 Nov 11917 
ist mt 1d, $1,000 ...c* Int. at American Co., "Bost: 
Rocklan Abington, ist gg M-N 100, 000 May 11915 


1895 
Int. at ola’ Colony Tr. Co., Boston, Trustee. 


ostindale St. St. paliway Bonds. 
Oustanding. turity 
1896 rye 3 $137,500 Sept “ 1916 
Int. at mE dn, Trust Co., Boston, Trustee. 
1898 5¢J-J 47,500 uly. R 1918 
(Subject to call after July 1 1903.) 
Int. at Internat. Trust Co., Boston stee. 
1804 5 J-J 59,000 July 1914 
gage Int. at Internat. Tr. Co., Boston, Trustee, 
Stock and Bonds.—The pref. stock is subject to call at 120. Of the new 
$10,000,000 Old Colony Street Ry. mtge., $4,605,000 are reserved for prior 
liens. Remaining bonds can only be issued for 50% of cost of addi- 
tions and improvements. These bonds are not subject to call. 
. Pent o01, Oo: ge hy t-¢ get was 6%; in 1899, 0% «e 
®; in o; in 1903, 5 in 1904, 3%: + 
in 1906, 2%; in 1907, 4%; in 1908, 4%. * 


ROAD .—Consolidated system owns and leases 399.410 miles of track 
Gactuding. 3° miles leased from Newport & Fall River St. Ry. and 26 miles 
leased to Boston “‘L’’), comprising the lines of the Mass. Electric Companies 


mtg, $100,000, gold____c* 
West Roxbury & 

ist M, $168, 000, g, sf ($500), :} 
red ‘at 1°01_c* 
Norfolk ghee et mtg, 
gold, $100,000____.....-. 


Norfolk Suburban, ist mort- 


south of Boston. 


Operates 373.154 miles. 








REPORT of consolidated companies Saeingias Newport & Fall River) 
for year ending ie te 30 1908. gross, $2,806,708, net, $985,257: other in- 
come, $128,891; charges, Sah 034; dividends, $308, 488 (4%); surplus, 
$74,626. Vv. 81, p. 1846; V. 82, p. 870; V. 86, p. 721 

(a2) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport Illuminat- 
ing Co. Embraces 20.59 m. of track in and between Ne ers ane Fall River: 
also electric » m * Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a rental of 6% per annum and interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 


STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity 
OeGen, PAT $1GO.. cncdcucess sone J-J $900,000 See text. 
Newport & Fall River ist and 5 F-A 240,000 Aug 1 1918 

ee ee American Trust Co., Boston, Trustee. 
Consol ne , $1,000,000, 1904. 4% J-J 523,000 July 1 1954 

5 ($1,000) ........ ot&rjInt. at Am. eet Co., Boston, Trustee. 


se BY ist M, $50,- 

9 ($500) GP ee 
New Ili Co 2d mtg, gold...... .... gz 

Bonds.—Of the new mortgage for $1,000,000, 

retire prior liens and $123,000 - reserved for future additions at 50% 
of cost. Not redeemable. V. 79, 213, 501, 1462. 

EARNINGS of the Old Colony 'st. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1908 were: Gross, $280,688; 
net, $136,616; ch $44, by surplus, $91,893.—V. 56, p. 1249; V. 79, 
Dp. 213, 501, 1462; é 86, p.4 21. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION .—This is a voluntary association organized under 4 
trust agreement dated Dec. 29 1902. Its property consists of the capital 
stock and $535 ,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33, 936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but In case of liquidation preferred shares receive sce 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchan: Stock was increased to a amount by the issue 
in July 1906 of 6, 00 shares common and 6,00) pred , which was offered to 
shareholders at $105 for a block of $100 pref. Belo us $100 com. On July 15 
1908 shareholders authorized a note issue (see below). V. 87, p. 96, 165. 

STOCKS AND BONDS— Date. I Maturity. 
CO ten notes $600,000 ons) 1908 6 J-J $235,000 July 1 1911 

*{ City Trust Co., Boston, trustee. 

Notes. icin are spouted by deposit with trustee of a majority (10,1 
shares) of Boston & Worcester St. Ry. stock. Subject to ~ ne a woe 
on pay, interest date after way 1 1909 at 102 and interest. .. *¢ 1. 

REPORT.—For year to Sept. 30 1908 dividends received dived 
St. Ry stock, $121,494; miscellaneous income, $20,167; total ALA 
$141,661; expenses, $3, 216; dividends, $135,744; int. on 3-year notes, $2,- 
088; surplus, $613. 

DIVI ENDS. —First div. on pref. stock, $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 11905. In 1906, $4. In 1907, Jan., $2; July, $2. In 


1908, Jan., fs: uly, $2. In 1909, ‘Jan., $1. 
OFFICE oa —Pres., illiam M. Butler; V.-P., A. E. Childs; Sec. 
154; Vv. 4 p. 101; V. 


1890 5 J-D 50,000 Dec 1 1910 
cj Interest at the Indust. Trust Co., Prov., R.I. 
6 500 Oct 1 1925 
$354, 08. are reserved to 


and 


Treas. -* Geo 85, p. 


e A. Butman.—V. 83, p. 36 
1458; 86, t >. 601; V. 87, p. 96, 165, 1532, 1604, 1 
(1) pPrand & Worcester Street Ry.—Trolley. 
ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns ee line between Boston and Worces- 
Ly and bas purchased all franchises an: a pro y of the Framingham Union 
St. Ry., —— Southborough ¢ & n St. Ry. and the Marl- 
borough & Framingham In March 190 Commission 
Pome Ly to do an express and freight Bg over entre line. in. 
Oct. 1907 RR. Commission authorized issue of $300,000 additional stock 
(V. 85, p. 1143) and In Nov. 1907 $300,000 additional bonds to provide 
for fl ating deht A aS Be: 1268) , both included in po nteesinona — below. 


STOCK AND B Date. Interest. pane: rte 
Ps DECORA ekiahcidesss ssa0 J-D S08 025, Dec'31 081 
Bost & Wor ist mort .$2,-| 1903 4% ¢ F-A_ 1,910,000 ag 1 1923 

500,000, er ($1, aa ead Interest at — can Trust pS » ahead 
on mortgage.... ...-. 
Fram So & Mari ist mtg te =| 60, ‘000 Jan 11919 
Interest at ‘ino Trust Co., Bos., Trus, 
Notes —— Oct 1 1908_...---- *802 .365 
*In es $535,000 now payable held by B. & W. Electric Cos. and 


$207 568" notes held b 
Paid 3 %, ul yuly 55904; also 3% semi-annually until Dec. 1908, 
when 1 4% ‘was paid. 

REPORT. aif kd ding Sept. 30 1908: Gross, ert ome net, $270,- 
696; charges bea 6s; alvidénds, $121,500; deficit, $6, 

ROAD. 2-miles of ck, a 9. OS portion 
over private right of w oo heseeun Boston and Worcester, including an ex- 
tension to Na way. be 75-lb. Has 77 cars. 

OFFICERS.—Pres., Willi =~ — Butler yr -P., A. E. Childs; Sec. and 
Treas., Geo. A. Butman. —vV. 1722; V. 85, p. 220, 863, 1143, 1268, 
1338, 1458; V. 86, p. 601; V. 87. p) 1418, 1660. 

rE 


OWLING GREEN, OHIO. 


LAKE IE BOWLING GREEN & NAPOLEON JRY.—A trolley road. 
ORGANI Incorporated in 
STOCK AND I Ds— ; aoe *Ouistanding. Maturity. 
Common, $750, ($100) SES nk $365,000 ________. . 
rot $250°000,' ($1606 eee fo Y oop 250,000 _..._.... 
ist M, $1. 600 ,000, gold ($500) 11908 g M-N 231/000 Nov 1, 1933 
and $1,000)__._-______ t. at Unio Tr. Co., Tru 


it, stee. 
Bonds. 1 0788. 500 bonds @ are ceareu for extensions at $17, 600 per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 


to ; 
ARNINGS.—For year ending Dec. 31 1907, gross, $55,383; net, $25,- 


892 

ROAD -—Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional prepctes. of which 4-5 mile completed and 
right of way secured for about 12 Standard gauge, oe b. T rail. 
Connects at —_ Green with the Toledo Bowling Green . 
Traction Co., Pemberville with the Toledo Fostoria & Findlay R 
at Woodville’ with the Lake Shore Elec. Ry. Furnishes electric lig t a 
power at Bowling Green, as well as hot water heating. 

OFFICERS.—Pres., John R. Jones: VP. and Gen. Mer., E. H. Mc- 
Knight; Sec. ,Chas. H. Draper: Treas., B. C. Harding.—V. 78, p. 769. 

I 


RO, VT. 


BRATTLEBO 
TW N STATES GAs r ELECTRIC Co. 

OR -—Incorpora Connecticut on Aug. 26 1906 and 
ac Suivet et ate my he > See Street Ry. the Brattleboro Gas Light Co. and the 


Dover Gas Light Co. V. 83, p. 562. Control is held by the National 
Light. Heat & Power Co 

STOCK AND Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). -... -.----. $1, aeee CE Se 
Preferred, virears CREE Bic metas | fi athenebm 390.000 2 Sclae 
ist and ref M, $1, ae. 000, 1906 4% ¢A-O 557,500 Oct. 1 1926 

($500 and $1, DOO x. inna ‘= Int. iy Knickerbocker Tr . Co., N.Y., Trustee 
Dover Gas Li Light pA mort-| 1905 5 175, 000 Sept 1 1925 

gage, $500,000 _._______. Union Safe Dep. & Trust Co., Trustee. 


Union Gas & Elec. mortgage,| 1897 .-....---. 250 000 Sept.1 °17 
5 ia a ean a fu Union Safe Dep. & Trust Co., stee. 
Brattleboro Gas L C mtg.... 1903 5 75, 000 Feb 2 1923 

Bonds.—Of the $1, 500,000 new bonds, $500,000 are reserved for prior 
Mens and $442,500 for acquisitions, extensions and improvements. No 
sinkin bea and bonds are not subject to call. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light Fc, in eg Vt., and Dover, N. H. 

OFFICER $— Pres. I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec and 
Treas., Geo. . Martin. =¥: 83, p. 499. 


BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. 

furnishes electric light and gas. 

ORGANIZATION. —Organized Sept. 21 1893. A gas plant was com- 
plete in re OD ny yaork perpetual. In August 1906 a majority of the 
8 was 

In August 1908 a weonk dividend of 50% was declared, increasing out 
otanding an amount to $375,000. V. 87, p. 96, 414. 








Also 
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STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock: 01 000,000 (8100) o-oo ite end $575,000 1907-08 6% 
1st mortgage $600,000, gold 1905 4% t< N 350,000 Nov 1 1945 

($500 and $1,000)......-. Interest at Bristol National Bank, Bristol. 


(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 


EARNINGS.—For years ending June 30. 
Ratlway ~~ Gas & Elec. Interest 
Year— Gross. Net. Ltg., Net. & Taxes. Dividends. Balance. 
ioe honwae $87,570 $30,660 $27, 044 $23, roy $15,000 $19,115 
ie ieee 4,860 35 043 25,781 34 15,000 22,890 


19 8 22,9 

ROAD. —Operates about 13 % miles of track lald with 56 and 60-Ib. T rail. 
from Bristoi to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 2” cars = 3 snow plows. 

ue) FICERS.—Pres., “7. 1 Peck; V.- N. E. Pierce: Sec. and Treas. 

. L. Tiffany; Gen. Mer., E. Cockings. am | 81, p. 776; V.87, p. 96,414. 


BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO,—Trolley, gas and electric light. 

ORGANIZATION. _ lneorparates in N. Y. to consolidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and 
bonds of which company it — Franchises are pe etual. 





STOCK AND BO Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... --..  -<----- eo 9 ET ee 
1903 J-J 273,000 Jan 1923 


= gort itt 000, gold 
00 and 1.0 nde Geel . 1} Interest at Metropolitan Tr. Co. » N.Y.,Trus. 
pm are pees] to call on any interest | | at 110 and interest. 
EARNINGS.—For year ending Dec. 31 1907 for both Bristol Gas & 
Electric Co. and Bristol Belt Line Ry., gruss, $70,142; net, $24,241; fixed 
charges, $13,626; surplus, $10,615. 
ROAD —<Operates aueet 5 miles of track. 
BPFICERS —Pres., Dulaney, Bristol; V.- C. B. Hobbs, New 
York; Sec. and Treas., N Pop. ‘Bachman Jr., Bristol; Siibt. and Purch. Agt., 
S. M. Vance, Bristol. an¥ 77, Dp. 1748; ¥. "83, Dp. 627 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRANSIT—(See Map, page 16). 

ORGANIZATION .—Organized Jan. 18 1896, per plan in “Chronicle,’’ 
V. 60, p. 1145, to succeed to the property of the old ng Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. [s not a d corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of = stocks and bonds owned 
by the Brooklyn Rapid Transit system Fb. 1 1909. 





Stocks 
Entire capital stock Brooklyn Heights RR. Co. 


Aa RS $200 ,000 
Entire capital stock Bkin. Q’ns Co. & Suburban R "Go. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., par value_...........------ 650 ,000 
Entire issue of the com. stock of the Nas. Elec. RR. Co., par. 8,500,000 
63 ,672.75 shares out of 65,000 shares of the 4% tatnulative ps pref. 
stock of Nassau Elec. RR. Co., DOR cite dpb tbbebunsKce cnn 6,367 ,275 
47 ase: 85 shares out of 50,000 shares of the 5 % non-cumulative 
rs stock of the Brooklyn Union Elev. RR. Ag 4,785,985 
125,308.31 shares out of 130,000 shares of the je common stock 
of the Brooklyn Union Elevated RR. Co., par......--..-- 12,530,831 


Entire Fn yget puna of Coney Island & Gravesend Ry. Co. out- 
standin &. par satin iain io eajguattigis neal iediiig dlink tema: bianca 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par EES ea ee 146,228 





Entire capital stock of South brooklyn Ry. (par)__..--.-..-- 5uV,vuu 
9,800 shares out of 10,000 of the American “es an ag Traffic Co. 

(owned by Transit Development CO is ie ei nwunca ens 980,000 
Entire capital stock of the Transit Dev stonmncut Ceu, POra. .... 500,000 
Entire stock of the ee RR. Co. (owned by the Transit 

RIV OUUNS CDS iF: Riis cee hk Sd wbedn ddan Sadbwedu’ coun 250,000 
500 shares of the riage | Gpavating SPs MRE... semitone bx 50,000 

Bonds $37,810,319 
*ist M 5% bonds Bkiyn. Queens Co. & Sub. RR. (pa r).---.-- $2,000 ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. PAY ts Co.)_. 50, 
*l1st mortgage 5% bonds Brooklyn m city i RR. * wd kd BN ns ac ew eb 1,627,000 
Refunding gold mtge., 4%, Brocwaye ¢ DF enphiiliheh ti es iene 0,000 
Gold 5% cds Brooklyn EE a aa ae ESE 30,000 
Reif mtg 4% bonds ies wee Rapid Transit Be Rhea ea 8,793,000 
Ref mtg 4% bonds B. R. (owned by Nassau El. RR.)-_-.-- 979,000 
2d mtg. 5% bonds AF ott! Bata & West mua ty. wowikd by 

Trane Develepmens OO.) oa. oc oa ce dundee bea in scons 1.9000 
Consol mtg 4% bonds Nassau Elec RR--...-..--.-.-.-.-.---- 379,000 
Case’ a 4% bonds Sea Beach Ry. (owned by Nassau Elec. sé iin 

Gapuinad oiwebea we Sa dbdticve Hkuwetkeh Ueda oi bbaet 22,500 
nd $14,481 500 
*Composing guaranty fund for performance of Brooklyn City RR. Co.'s 


lease. 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893. guaranteeing all fixed pm ge organization expenses, taxes and 10% 
dividend on $12.000 ,000 of stock. ‘The lease is no to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the yy Queens County & Suburban RR. Th 

— year Ga duit + Ag tes fixed goes ——— and organization ex- 
u e 


Q.c.&8 qr by separately again. 
po 7 April 4 rake ‘the Heights Company tem mporarily l the Nassau Elec- 
. Later permanent leases were ma but on June 30 1904 presuma- 


bis in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn F -_ y+ = in April 1899 leased for the period of 999 years 
the ey Island RR. (see terms Ro 4 the latter), the 
New Y % all Tene RR. and a & South Brooklyn 
RR., but the leases of these com Yi Mt arch 1907 
South ee Rwy., which had been acquired by AE. in Feb. 1902, 

x 74, The South Brookl ya 3 y. owns the double-track 

1% es) cements SS m New Yor Bay. near 38th St., Brooklyn, to 38th 

., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at a for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3 , from East New York to Canarsie, 
and later zed the Canarsle RR. Re. -, with $250,000 capital, to operate 
the road. . 82, p. 1155. The entire stock of this company is owned by 
the ‘Transit Development Co. Through elevated train service from the 
Broadway Ferry, adjoining the Willlamsburgh Bridge, to Canarsie was in- 
stituted July 3 "1906. V. 83, np. 271; throng¢h service over the bridge to 
Delancey St., New York, was put In o operation on Sept: 16 1908, the con- 
— from Broadway Elevated to Bridge structure having been com- 


= May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new WIl- 
fliamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co. was formed, at $100, v00 capital, to operate local eereive on the 
bridge. See V. 79, p. 626. Through surface cars are operated over poage 
by Brooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub 
RR. Surface cars first began running across this bridge In Nov. 1904. Vv. 
79, 2084. 

int Oct. 1907 application was made to Public Service Commission for per- 
mission to build a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge with additional elevated tracks to connect with Myrtle 
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov. 
1908 Commission denied application. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 


renewed. 88, p. 157. 

The Transtt Deve t Co. was organized in April 1903 under the 
Business Corporation law, with $25, 5-000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge 0 . +4 maintenance and air of all the railway 
properties in the Brooklyn Rapid Transit system, Including their Foo uae. | 
ment. V.84,p.569. In June 1907 capital stock was increased to $500 





Tue American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop- 
ment Co.) for the parres & 4 pe | and ae osing of city’s ashes and refuse. 

Diwviston of Territory with Long Island -—At an Investigation by the 
Publie Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘“‘agreement of alliance’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” is described as 
part of Queens County and the counties of Nassau and Suffolk, while 

‘Transit territory”’ includes all of Kings County and gent art of Queens. 
Besides this, there is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 
without the consent of the other. 

Re of System Lines.—Owing to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that a IV of the 
Railroad Law relates only .to street surface ral s and that different 
provisions pa elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the a ion Beach Ry. and the South Brooklyn Ry. to the 
sro? Heights RR. were term naeer. The leases of mag Park 


& Coney —" Ry., the New York & Coney Island R the Prospect 

yaa, & h Brookl yn Ry. were assigned to the Sout Brooklyn y. 
Dp. 

Prosufers and Fares.—For decisions as to transfers, see V. 2204, 


p. 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Divisidn of the 
Supreme Court In Brooklyn held that cumulative sar ie could not be 
collected for refusal to Issue transfers—see V. 85, p. In June 1906 
transfer system ot greatly extended. For decision as to expired franchises 
see V. 82, p. 110 In Dec. 1908 Public Service Commission dismissed 
a complaint to LL «A the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of a a —,'s the company’s con ention as to the 
legality of the 10-cent 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, meen aces in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. v. 86, p. 1342. 

Mortquges of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
— Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 

rtgages of $3, 000,000, $2,000,000 and $4,000,000 respectively to secure 
core! cates of indebtedness issued by those companies to the Brookl 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars 87, p. 224. No bonds will be issued 
under any of these mtges., which are created simpl ay to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Broolkyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


SECURITIES OUTSTANDING FEB. 1 1909. 

STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 -...-.-.. —---.------ Apr’ 09,1% 
Brook Rap Tr first ref 242.350, 000 4 eo J-J tg 1 2002 $1, 694 ,000 

mtge(19 2) § $150, 000,- Central Trust Co., New York, Trustee. 

i EES OF c* &r Coupon bonds, $1, 000; registered, $1, 000, $5,000. 
Brook Rap Tr rd M\ 7,000,000 5g¢A-O Oct 1 1945 350, 000 

ants $7 io 1000. .* a Interest at st Co. of Amer., N. Y., Trustee. 

roo 
fend sates y i006 | $6 2z600,000 4¢F-A Aug 1 1956 224,000 

Revs ,000 ($1,000) ____- Long Island Loan & Trust Co., Bklyn stee. 

First consol M 1891... 6,000,000 5 J-J aJuly 1 1941" 300,000 

New W & Flat ist M_- "200,000 4% F-A July 1 1941 9,000 

G & Lorimer ist M_-_-_-. 125,000 6 M-N May 1 1910 500 
Brooklyn Heights RR 250,000 5A-O April 1 1941 12 ‘500 

first mortgage 1891-- People’s Trust Co., Brooklyn, Tru 

Brook Queens Co & Sub 3,500,000 5igJ-J *July 11941 175,000 

first mortgage Tt Guaranty Trust Co., New York, Trustee. 

First cons M gu O0b'o4 2,884,000 5¢M-N *July 1 1941 144,200 

(end. 1) $4, 560, if "94 Central Trust Co., New York, Tru % 

Jam 240,000 igJ-J Jan 1 1930 12,000 

 anem — Central Sy Co., New York, Trustee. 

Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896__--- W.M. Grinnell, W. O. Platt & Wm. Man, st. 

Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 1950 800,000 
meen, 1899, guar_ Interest at Central Trust Co. “Sn or r 

er a ‘o Elev first mort 7,000,000 4¢F-A Aug’ 1 1949 280,000 

000,000 gold “$1, - Interest at Central Trust Co., N. Y., Trustee. 

50d) guar 1899___._ c) 

Nassau El RR Co cons M) 10,726,000 4¢J-J Jan 11951 429,040 
brig ($1,000) c*&r} Gu ‘uaranty Trust Co., New York, Trustee. 
$15,000,000_____ 1898) Bonds eo by end by Broo Heights RR. 

First saveaeae bonds) 660,0 5 A-O April 1 1944 33,000 

I re ik aie os aie Trust sr America, New You. Trustee. 

—— Avenue first 1 730, 000 5 A-O Oct 1 1909 36,500 

mortgage 1884_-_- _j Brooklyn Trust Co., ‘I'rustee 

Atlantic Ave general] ¢2,241,000 ig A-O A ril1 1931 112,050 

mortgage gold 1891 Brooklyn Tru 

Atlantic Ave Improv 220,000 5igJ-J jan 11934 11,000 

$220,000 gold 1894_} Central Trust Co., New York, " 
BB& WE first mort 250,000 5 A-O Jan 11917 12,500 
BE I sso os tec cece han: Title Guarantee & Trust Co., 
bBB&W E 2d mort $52,000 5 J-D June 1 1911 2,600 
CO on ook i in abt an Title Guarantee & Trust Co., 
B & W E general) 121,000 5¢A-O Oct 1 1933 6,050 
gold, 1893 ......-.. Trust Co. of America, New York, Trustee. 


Total interest charges (on above $101 ,799,000 of funded debt 
outstandin: $4,466,940 


Rental payments in addition to aga ts, a 
Brooklyn —_ RR stock $12, 000-001 ,000 710% 15, 999 vente... $1,200,000 
Prospect Park & Coney Island RR., yearly rental 40,000 


~~ * Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

ec Atlantic Avenue ny | mortgage 5s of 1931 we were subject to call in 
1909, but many of m (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of nll on was trustee of this mortgage until 
Oct. 1903, when the Colonial Tru since consolidated with the Trust 
Co. of America) was substitu 

z Entire amount owned by rooklyn Renta Frente Co. 

2 $9,772,000 of this amount eaten by B. system. 

Stock. —Brooklyn Lo op Transit aver ot is $45,000,000; issued 
$45,000,000. was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900, and control is now vested In the owners of the shares. 

a the reorganization of Long Island Traction the old $30,000,000 stock 
B30, an assessmen 000,900. ¢ $100 share, the old stock being reduced to 

20,000,000, and +7. 0 00 of 5% bonds being authorised. against 
3,000 ,000 ot Long Island Tr 


action 

+3 ototdends. —First div., 1 % 1 to be paid April 1 1909. 

Interest on Bonds, Wher ayable.—Interest on the Brooklyn Rapid 
Transit mortgage of "1902 tor Sib0. 000,000 and 4. two Elevated issues is 
Pm age at re Central Trust Co.; on the B. R. issue of 1895 at the 

st Co. of America; on the Brooklyn City RR. vabaaiiom bonds at com- 
qe y’s office: on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co. -, Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn mortgage 
at the Long Island Se & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach mys office, 85 Clinton St., B’klyn. 
$150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% % ‘gold convertible bonds for $150,000,000. $60,- 
936,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. e mo gage 
provides thata fund of $5,000, 000 in bonds or their proceeds be at all 
at the di of the company for the purposes mentioned. See Vv." 4 
Bo 377. this fund is r woos for any of the purposes authorized, more 
mds may Ba authenticated by trustee and delivered to the company on 
ts order. ds can be converted into stock, par for par, after July 1 


hese bon v? 
1904 and before July 1 1914, and are subject to call on any interest ay 
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until year 2,000 at 110 and interest; after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of securities pled 
for the bonds; alsv listing applications in V. 82, p. 517; V. 88, p. 1122; 
V. 85, p. 1523, and V. &6, p. v23. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of yo | eyes 3 the mortgage, see V. 62, p. 1138. See also 


application in p. 

rooklyn City RR. mort of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn Cit and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the baiance is held in the guaranty fund. The 
Brooklyn City RR. refunding mortgage is subject to call after July 1 1915 
at 110 and interest. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
Sage Se $6,925,000 to provide for refunding. V. 82, p. 1437. 

e total authorized issue of first consolidated pocesyeee gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guerenty 
of the Brooklyn Heights RR. Go. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. ist 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are euarensess (by endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainde 
($4,274,000) is reserved tor prior liens. See listing application in V. 72, 


p. 342 





MILEAGE.—The system includes: 1st 2d Sidings, Total 
iin Helents RR ike ith “Gor UiShe 

Brooklyn Heights RR-...--.-.------ . 2 3 - 
Brookiyn City RR REA Oe ae 103.332 98.798 23.564 225.694 
Brooklyn Queens Co. & Suburban RR. 27.358 26.674 3.223 7.25 
Nassau Electric RR..-......-..-..-- 65.076 63.959 9.299 138.334 
Sea Beach Ralilway.-...-..-----.-.-- 221 6.221 1.753 14.195 
Coney Island & Gravesend Ry..-..-.. 3.250 3.188 .348 6.786 
South Brooklyn Railway-..-....---- .184 1.184 3.301 5.669 
Prospect Park & Coney Island RR... 9.401 7.802 8.188 25.391 
Brooklyn Union Elevated RR.— 

TEE. « iancacienneadsaus« 28.511 28.483 5.802 62.796 

Dt? Mh. 6 ctconeccasnensaewne 7.648 7.648 18.708 34.004 
Canarsie RR.— 

DOE. Dann canes avsteakeea -738 ae ssscka 1.476 

pe Oe em 2.414 2.414 .687 5.515 
New York & Brooklyn Bridge RR... 1.329 1.329 834 3.492 
Trackage on N. Y. & Bklyn. Bridge... 1.204 i. * . tewtlebmes 2.408 
Trackage on C. I. & Brooklyn RR---- 595 Sue. hades 4.994 
Trackage on Wiiliamsburgh Bridge... 1.723 1.723 344 3.790 

Total miles operated_........--- 264.118 255.615 76.352 596.085 


EQUIPMENT, June 30 1908.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3,923. 
REPORT.—The annual report for 1907-08 will be found in V. 87, p. 612. 
Passengers carried wri year ended June 30 1908 amounted to 515,184,- 

967, an increase of 3,345,530 over previous year. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU- 
ENT COMPANIES— age F< ate ions 30. 

















-08. 6-07. 1905-06. 

PONIES 5 06 ccna cs dtadedstedwes $18,930,164 $18,443,983 $17,586,721 
Freight, mall and express........-.. 315,719 349,539 309,555 
pO ee a era ee ae 155,204 148,424 145,808 
American Ry. Traffic Co........-..- 469,479 439,641 431,244 
SBS 8 ODER RC = AS a ale A 165,256 194,356 156,959 

Other miscellaneous income-..-.-...-.-. 512,568 360,810 166,977 
i tinadaddonbnhinmabdein ine $20,548,390 $19,936,753 $18,797,264 
Exzpenses— y 
Maintenance of way..--..-...---..--. $1,020,104 $860,075 $815,147 
Maintenance of equipment._........ 1,837,550 1,786,731 1,642,799 
Operation of power plant........-.-- 1,653,728 1,655,400 1,609,534 
Operation of cars......-.---.-----. 979,757 4,793,821 4,251,337 
General expenses. -.-.....-..--..---- 51,669 643,899 603,289 
amages and legal expenses._._.-..-. 1,242,361 1,126,248 973,104 
Freight, mail and express expenses. . 190,885 233 ,667 203 ,962 
American Ry. Traffic Co. expenses-- 363,525 365,863 342,205 
POY 6 bbGice oun cdvadboceseenbssun 930,007 893,782 882,862 
TOG. oc cide cccddisesonaqeadias $12,869,586 $12,359,486 $11,324,240 
Met CRONE. .dikcicaasn dkadnowsces $7,678,804 $7,577,267 $7,473,024 
Fixed charges (net) .......--.....-. 5,604,931 5,132,604 4,730,072 
—— ERE Smee Sey Ree eS ERE Eee EN $2,073,873 $2,444,663 $2,742,952 
Special appropriations and miscel--.-- 229,781 442,064 580,343 
DORNOS <n acddeine aseadesceauas $1,844,092 $2,002,599 $2,162,609 


OFFIC ERS.—Pres., Edwin W. Winter: Chairman of Board, A. N. Brady 
V.-P., Horace C. Du Val and T. S. Williams; Sec. and Treas., C. D. Meneely; 
V.-P. and Gen. Mgr., J. F. Calderwood; Comptroller, Howard Abel. Offices 
85 Clinton St., Brooklyn. 

INDEX.—V. 85, p. 220, 404, 862 
419, 720, 917, 1041, 1099, 1223, 1342, 
V. 88, p. 157, 293, 374. 
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 

(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric 

ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. m- 
braces the Kin yving | Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In Feb. 190» the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 L pag ho stock of the Brooklyn Union Elevated 

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net ea gs not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brookl Union and Kings County Elevated RR. com- 

anies, the guaranty to stamped upon the bonds upon presentation. In 
eb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. V. 88, p. 98. In March 1907 jease was 
terminated, but the lease guaranty remains unimpaired. See V. 84, P. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, but in July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
Brooklyn Rapid Transit for moneys advanced from time to time. V. 84, 
p. 1181, 1246, 1550. 

STOCK AND BONDS— 


919, 1082, 1517: V. 86, p. 107, 337, 
1345: V. 87, p. 224, 612, 621.1604: 


Date. Interest. Outstanding. Maturity ,éc 
Com stock, $13,000,006,($100) -...  __....- 13,000,000 _______" 
Pret stk. 5% n-c, $5,000,000,] _--. .-.---- 5,000,000 Dec’08 2% % 
lst M, $16,000,000, ¢, 4%] 1899 5¢F-A 16,000,000 Feb 1 1950 


till 05, then 5 % ($1,000) __ {Interest at Central Trust Co., N. Y., Trustee. 

Kings County Elevated ist M)| 1899 4¢F-A 7,000,000 Aug 1 1949 
‘old, $7,000,000 ($1,000) c* { Interest at Central Trust Co., N. Y., Trustee. 
oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD .—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brooklyn Bridge has 3.492 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 

-1054. On May 30 1903 through service by elevated trains (not Long 

sland RR. trains) from Breadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 





DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 


June 29 1901; in 1902, June 30,1%. On Dec. 31 1902, 1%% and % 
e ra. In 1903, June 30, 1% %; Dec. 31,1%%. In 1964, —¢ 7,14%%; 
Dec. 2%. In 1905, 4 fe In 1906, June, 2%: tag %. In 1907, June, 
2%%; Dec., 2%%. n 1908, June, 2%%; Dec., 2%%. 

ANNUAL REPORT.—Now included in Broo Rapid Transit. 


OFFICERS.—Pres., He Seibert; V.-P., T. S. Williams, V.-P., J. F 
Calderwood; Comp., howard. Abel; Sec. and Treas., © 


77, p. 2389; V. p. 268; V. 84, p. 1247. 

(2) Nassau Electric Railroad.—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. - 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 


V. 82, p. 1323; also V. 85, p. 404. 
The assets of the Kings County Traction Co. were Public 
the consolidation. - 67, 
venue RR. and United RR 


sale in July 1898 by the syndicate concuemeg 
- 74,125. Certificate of merger of Atlantic 
the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 
In June 1907 a 10-year mortg for $5,000,000 was authorized to secure 


certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but in July 1908 the 


. D. Meneeiy.—vV. 


purchased at 


Public Service Commission denied application for approval of mtge. V. 84, 
p._ 1181, 1246, 1550; V. 87, B 224. 
STOCK AND BONDS. ate. Interest. Outstanding. Maturity. 


Common stock $8 ,500,000_... .... 
Preferred 4% cum $6,500,000. ...- M 6,500,000 Nov '08,2% 

Bonds.—For details see Rapid Transit statement above. 

ROAD.—Embraces_138.334 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerly a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V 61, p. 828. LIiti- 

ation has arisen with Long Island RR. with reference to use of Atlantic 

venue. See V. 74, p. 1139. 

DIVIDEND .—First div. on pref. under lease was pald Dec. 31 1900, 4%; 
Nov. 1901, 4%; Nov. 1902, 4%: Nov. 1903. 4%; Nov. 1904, 4%: Nov. 1905, 
4%; in 1966, May, 2%; Nov., 2%; in 1907, May, 2%; Nov., 2%; in 1908, 


OvV., + 

ANNUAL REPORT.—For year ending June 30 1908, gross, $3,290,254; 
net, $1,035,497; other income, $143,878; coarnes. $1,012,308; surplus, 
vues isas: 70, p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339, 342; 

- 82, p. A 


(3) Prospect Park & Coney Island RR.—A trolley road. : 

ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brookl Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p.569. Rental is $40,000 per annum and 
expenses until 1910, when amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island's bonded — has been reduced from 6 and 


$8 ,500 ,000 


TR Ab &. See V. 56, p. 42: V weet * 

STOCK AND BONDS. Date. nterest. Outstanding. Maturity. 

I is acai ta nick ee ak inch et * ea ew wid DEE dees cceece 

Second mort; now first) 1886 44 F-A 340,000 Feb 1 1926 
($1,000 each) _..._.-- c*&r} 1886 6 F-A 160,000 Feb 1 1926 
hird mortgage (now second)| 1891 4% qs 96,000 Mch 1 1931 
gold ($1,000 each)...c*&rj 1891 6 M- 104,000 Mch 1 1931 


Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum_.---- 1880 6 M-N 250,000 May 1 1920 
Real estate M June 30 1903 _. .._-. 5 23,10 
Bee pepetie June 30 1908_... -.--. SRE whass enake 
ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles 
owned, 5.46 leased and .44 operated under trackage rights. 
EARNINGS.—Now Included in those of Brooklyn pid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending June 30 1908, $40,000; rental of buildings, $40,433; total, $80,- 
433; interest, taxes, &c , $60,738; surplus, $19,695. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, .. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Broo . 

Authorized stock was increased in March 1907 from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May 1907; payment to be made in installments—25 % each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84, p. 1113. 

On Feb. 18 1908 the Public Service Commission granted permission to 
Issue $30,000 6% short-term ‘‘car trust bonds” to pay for new rolling stock. 


V. 86, p. 420, ‘ 
On Apri 11 1908 applied to Public Service Commission for permission to 
issue $462,000 1904 consol. mt¢e. bonds for improvements, . 86, p. 917. 
Up to Feb. 1 1909 permission not granted. 

Dividends Suspended.—iIn 1907 the stockholders agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
ments (including equipping of new power station). V. 84, p. 1113. 

STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100)_. --- $2,979,900 Feb 07, 2% 


First consolidated mortgage) 1898 42¢J-J 2,000,000 July 1 1948 
$2,000,000 gold_-_-..-.-_-- Mercaniile Trust Co., New York, stee. 
Consol mortga utp 000.939) 1904 4¢J-J 1,500,000 Jan 1 1955 
gold ($1.000)........-- c*j Mercantile Trust Co., New York, Trustee 
Car trust bonds $30,000 __._f{ 1908 6% F-» 30 000 Aug.1,'10-14 
Interest at Brooklyn Trust Co. 
Brooklyn City & Besveus} 1889 5 J-J 2,000,000 July 1 1939 
first mortgage $2.000,000- {Interest at Mercantile Trust Co..N. Y., Trus. 
Real estate mortgages -_..... -.... -...--.-. See tee 6ans sean 


gages 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; tracka: 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated, 
53.30 miles. 469 passenger and 18 other cars. 

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holi- 
days was increased from 5 to 10 cents. On Aug. 31 1908 fare on week days 
was also raised from 5 to 10 cents. V. 87 P- 613. 

DIVIDENDS.—In 1895, 6 %; in 1896, 5 %; in 1897, 6%; in 1898, 8% %. 


V. 67, Pp: 955. In 1899, 10%; in 1900, 10%; in 1901, 134%%; in 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%; in 1906, 8%; in 1907, 
Feb., 2%; May dividend passed. one since. 
REPORT.—For years ending June 30: 
12 Mos. Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur. 
0” GER pee $1,557,457 $311,200 $4,604 $310,403 $5,402 
ES oon so ee ne 1,613,724 384,875 7,891 311,722 81,044 
OFFICE RS.—Pres., S. W. Huff: ist V.-P., Wm. N. Dykman; 2d V.-P. 


(vacant); Sec. and Treas., D. B. Cannon: Aud., Elmer M. White.—V. 86, 


p. 420, 479, 480, 917; V. 87, p. 613, 1159. 
VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $65,000 out. 
Track, 3 miles, changed to electricity in 1898. 15 cars. Gross, 1906-07, 
$61,447; net, $27,256; other income. $873; charges, $3,629; divs. (5%), 


10,000; balance, lus, $13,627. 
° OFF ig : hy; V.-P., D. W. Sullivan; Sec. and 


ICERS.—Pres., John F. Mu 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 


BUFFALO, N. Y. 


BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION.—lIncorporated on April 27 1897. 





The Investment 


Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

















FEB., 1909.] ELECTRIC RAILWAYS 19 
On Dec. 9 1904 the Buffalo & Rochester Ry. was incor gy | ee (V. 7 STOCK ASD BONDS— Date. Interest. Outstandt Maturity. 
2695) for the purpose of extending line from oy ot Oy ochester. The eee Be Sas Clabes ohes . : atherns -, 2 erica 
Rr. o Commission, however, refused permission to build the road. In Oct. | ist mtge, re 500,000, one! 1904 g J-J 27.500 A 34 i 1044 
1905 the Buffalo & Rochester Traction p Oo. was chartered to build the road. ($500 and $ 006) - Sab een {Int. at Contisaeatit Tr. Go., Buffalo, Trus. 
In April 1907 permission to build this road also was refused by the RR. Bonds.— bject to call on any interest date at 105. 
Commission. in June 1907 Commission Gentes permission to the Buffalo ROAD.—4% es of track, Bvflain to Williamsville. An extension from 
r+) 


‘Genessee & Roch. Ry. to build the road m Depew to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Stock, $350,000 ($100)....... .... ------- GNP ET ib dacéccaue 
Buff & D ist mtge, $350,000_. 1901 5 J-J 


350,000 Jan 1 1931 
Loans payable June 30 1903.. .... «--.----- 96.300 


EARNINGS.—Year ending June 30 1908, $15,978; aeeent under 
operation, $5,705; fixed charges, $19,127 : total de deficit, $24,8 
ROAD. aoe nie, a LE oy thee road from Buffalo to Gana. 13.59 
of track; 60-lb. : 
mT PICERS. —Pres., Henry H. Kingston; Sec. and Treas., John J. 
‘Collier. 


V. 79. p. 2695. 

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation “' the he hg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & the Lake Erie Electric 
Traction Co. and the Erie Rapid Trensit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. fur — years re ae = ‘eee yg Bh fi rg age the 
amestown autauqua e e 
i eommon stock et increased for this purpose from ‘2; 256, 000 ‘a 
35,000,000. 

STOCK AND BONDS— 


eee meme ewe 





Date. Interest. Outstanding. Maturity. 
Comme, wee Y Len ante . bewmdem $5,006,000 ........66 
Pref, 5%, p A cum 
from July 1909 _....-.---- cee  geegunm Bee . a cnagcdone 
dst and ref oor $12,000,-| 1906 5 g M-N 5,0 5,000 Nov 1 1936 
000, g ($1,000) ........- c* | Interest * New York Trust Co., Trustee. 
Erie El M ist _ $200,000| 1889 g J-J 148,000 Jan 1 1919 
($1,000), gold_. ¢} Central rst Co., trustee. New York City. 
Erle El M 2d mtge, $150, “660 1892 g J-J 102,000 Jan 1 1919 


(31,0 000), @0ld... uss. cj Central Trost Co., Trustee, New York City 
‘1 M ist ref sink fund) 1901 5 g A-O 1 ,000, 000 April1 i9ai 
| 250,000, gold ($1, 000) . Interest at New York Trust Co., Trustee, 


HM b — Re Ist ate “§i50.- 650,000 Nov 1 1926 
q u Hy - ov 
000, geld ( yt Int. at ba a Co. ot America, N.Y 


000, Bal ($2 BOG) ow csemee , Trustee. 
Dunkirl arredonta ist mtge, 0,000 Suiy 1 1911 


1891 
P< yk ae ae Frederick R. Green, Trustee. 
pune « Fredonia 2d mtge.| 1898 5 J-J 21,000 July 1 1911 
EAs er rederick R. Green, Trustee. 
Dun & Fred ref M, $100,000,)} 1902 5¢d-J 39 ‘000 July 1 1952 


gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
gamestown ‘Chautau 2 & 

Lake Frie mtge, $750 Swng 1901 4J-J3 500,000 Jan 1 1951 
Jamest & Copesenane 3 ie ines 4 Sele detain Sad SEO 000 > ctcndudons 

Bonds.—-Of the $12, 000 #000 new bonds, $2,100,000 are reserved to take 
up a like amount of und ng liens (not including in this the liens on the 
Jam Lege ge y & e Erie, which road was absorbed su 
to the making of this issue). These new bonds are subject to call on any 
int. date on or before Nov. 1 1911 at 105 and int.; there r at 110 and int. 
Interest on the ist and 2d m . of the Erie Electric Motor Co. is paid by 
Kountze Bros., New York. he Erie Electric Motor ref. bonds are secured 
‘by d t of entire stocks of the Erle City Pass. Ry. and the Erie Reed Park 
& Lakeside St. Ry. yey te BR, TG + 
April 1 1906 and will be increased to 14% - 1916. The Hamburg 

ds are subject to call on or before Nov. 1 1911 at par and int. The 
to call on any int. date at 103. 

from Erie through Northeast to 
city lines in sag Also the old Jamest. Chaut. & Lake 
m to Jamestown, 4344 miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkin & Fredonia. Also 15 miles from 
Buffalo to Ham wag & track, 147 miles. The gap between Ham- 
burg ley Dunkirk (about 33 miles), which completes a thro 


noe 





h line be- 

tween Buffalo, N. Y., an rie, Pa., was put in operation in Dec. 1908. 
Will enter Buffalo over tracks of the Buffalo & Lackawanha Traction Co., 
which see below. Grand total of track, 180 miles 

OFFICERS.—Pres., Jos. B. Mayer New York; V.-P.. L. B. Grant; Sec. 
and Treas., Marshall J. Dodge, New York; Asst. Sec., Byrne: Asst. 
Treas. & Gen. Mgr., J. C. Calisch, Erie, Pa.—V. 86, 980: 'V. 88, p. 293. 

BUFFALO &. [APKAWANNA TRACTION CO. 


ORGANIZATION .—lIncorporated in New York in } Ra ag —_ $1,- 
,000 stock the Mayer-Sheehan syndicate nm ge Daag 

trance into Buffalo for the Buffalo & Lake Erie Traction Co. yo oatied to 

RR. Commission in Jan. 1909 for authority to make a moar tangs | ‘or $1,- 

500,000 bonds and issue $1,000,000 thereunder. The Buff ke Erie 

has a its willingness, if mtge. is approved, to m with Buffalo 

& Lackawanna Traction Co., wiping out out stock of latter. . 88, p. 293. 


BUFFALO LOCKPORT & ROCHESTE STE 
ORGANIZATION ncorpora 
a consolidation of the Albion Elec. Ry.. 
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. ling 
Stock was incorporated, with $50,000 capital stock, and autho: 
$200,000 bonds, given below, to cover 15 interurban passenger cars and 
two express and baggage cars, which will become = property of the Rail- 
bay Co. et n fulfillment of its contract to meet in full prin. and int. of bds. 
K AND BON mn Date. Interest. Outstanding. Maturity. 
Stock, rr bree ae bg teen awe. > ia deel $2,348,800 __..--_... 
00, gold: -- 1904 5 F-A 3, nee. 000 Feb 1 1954 
($1. bs chap ahi ec lac c*fInt. at Lincoln Trust 
Bu Ger & Roch ae Stk 5% 


wid ‘22 1905 in New York. 


a 
the Albion & Lockport R 


Pe | a eee See text 
$e vey ped i" 300, 00 t bonds are in ury of pany; th bj 

_ onds are treas of com ; they are subject 

‘to “on at ati and accrued interest on any interest da Y , on t months’ 


notice, after Feb. 1 1914. The equipment trust bon ; mature in install- 
=e of $20,000 each. 


OAD.—Operates about 55 miles between Rochester and Lockport 
From Speers to Buffalo uses tracks of the International Ry. Co. 





70 to8 
OFFICERS.—Pres., Chas. B. Hill, Buffalo; V.-P., D. E. sae 
‘Toronto; Sec. and Treas., Albert Oakley, Toronto. V. 82, p. 1210 
BUFFALO SOUTHERN RY. CO.—A trolley road. 


In May 1906 control of road changed hands. See V. 82, p. 1155. 


ORGANIZATION. a ret porases in New York on Aug. 26 1904 and Is 
a ea of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
‘Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
‘By Legislative Act approved 1 oe eee ee real Perea Se. 
*e was 
extended until Feb. 1909 <teptee sonata: 
STOCK AND BONDS— " Date. 
Stock $2,000,000 ($100) 
1st miss} $2, 000,000, 
($1,0 


Interest. Oumggnding: Maturity 


0 
gold; 1904 5 ¢ A-O 15 500,000 Oct 15 1934 
ib secak dash Ges tec c* Int. at Sea Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustce. 
BONDS.—No-s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 months’ notice. $1,500,000 bonds 
reserved. for future apts gone an heraes en 

—For year endin: 4 31 1908, » $62,134;) net, $8,732. 

fin Boab eos beading ag $15,01 ms . 
—Opera om uftalo om Hamburg, East Hamburg and Or- 
chard Park 15 4 miles; also has a mee from Buffalo through Gardenville 
An extension to East Aurora. 


and Ebenezer to Lien’s Park, 5% miles. 
Expected to be completed 1n 1908. 60-Ib. 


15 ny et a4 Re construction. 
T and 8 girder ral 

ond TORS. hi MM x Pb: Port Allegany, Pa.; V.-P., H.C. Lein, 
Gardenville,N. Y.; S ear, Buffalo: at Geo. F. Wells, East 
Aurora, N. Y.; Gen. ag me Rumsey, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECT I 
road ¢ 4 6 RY. - 1155. 


In May 1906 control of See V. 82 
SEAT -—Chartered 107 (S01. In May ‘1b04 capital was 
and in July 1904 a new mortgage 


dncreased from $75,000 to $3,500, Aug. 
Gor $3,500, 000 was made to provide for extension to Rochester 








Williamsville to Rochester, 60 miles, is contemplated; has been completed 

to Batavia. Permission to build remainder has been granted by Railroad 

Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 
OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Me L. L. Grove; 
Sec., Godfrey Morgan; Treas., S. R. Mann.—V. 84, p. 1306. 


TRACTIONAL CO, OF NEW JERSEY. 


Oe er IO) iz the $10 000.0 in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction : through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of _~ a Tract. Co. is held by interests identified 
with the new mpan Sce V. 81, p. 728. Authorized stock of new 
company $100, 000. of V which $50,000 is outstanding (after having pur- 
oss and cancelled Feb. 1 1909 $19, 300 of its yt No bonds. 

OFFICERS.—Pres., Thomas ty ; Sec. and es Arthur Robinson, 
15 Exchange Place, Jersey City, N —_V¥. 61, p. 728 


INTERNATIONAL TRACTION CO.—Trolley. 
, In ~ mtg 1905 ma * =ueuen hands, and new officers and directors were 

electe 

ORGANIZATION — .—Organized on Jan. 18 1899 under N. J. laws 
has gen all the electric railways connecting the cities of buffalo, Niagara 
Falls kport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel Lae puidne at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equip 
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
Ry., to build a line to connect with a proposed new bridge across the Niagara 

ver. See statement of that company below. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. -.--. $1. ,000, O00 Sbmeocdnce 


Pref, 4% cum, $5,006,000. aid 
Collateral trust, $30, 600,000) 1899 4¢J-J 17 955, 000 July 1 1949 
@ ,000), Inter- Guaranty Trust Co., N. Y., stee. awe 
at be called at 110 and int. on any int. 





and 


-P. date 

Car’ trust certificates No. 2,} 1906 4% J-D 15 450,000 ae 1916 
$600,000 ($1,000)__.__- - mm - Trust vig Phila., 

Car trust certificates No 3\ 1907 6% ,000 oy text 
$200 BOO... ..ccwstvbiin suds Commercial Trust Co.. Philadelphia, Trustee 


Bonds and Stock .—Of the $30,000 ,000 collateral trust mortgage, $12 ,285,- 
000 were originally reserved to take up an equal amount of the underly 008 
bonds of the allied and controlled ~~ outstanding, and $600 
of that amount has issued for that purpose, leaving $11 685, ‘000 
still reserved. $360, 4 of bonds remain in treasury of compan “Car 
trust certificates No. are secured by title to 150 cars. The 
in semi-annual S peemeae of $30,000 each from Dec. 1906 gt 
inclusive. Car trust certificates No. 3 are secured by title 

They fall due in semi-annual installments of $12,000 March 1 ond Sis out ,000 
Sept. 1 from March 1 1908 to Sept. 1 1917. 

Franchises.—In June 1906 we ure informed that the majority of the 
franchises in Buffalo are practically — none in Buffalo or other cities 
and towns having then an unexpired term of less t 0 years, ex- 

ting only the Fillmore Avenue franchise, Sovaeies ; ~] ex on of 64 
4 on the east side in Buffalo, which was limited to Jy tl 
‘onsolidation of Constituent Compantes.—On Feb. “Se 1902 the Intern 
tioanl Rallway Com y was incorporated in New York ig $10, 1206 500 
stock, and in es 902 this was increased to $17,000,000, of which $16, . 
320,500 has been ed (all owned by the International Traction Co. ), asa 


consolidation of th of the fellowin oepneeee whose shares had previously 
held wate Ran Bang og . 74, p. 427. 
o Co. (after Buffalo Traction and Buffalo Bellevue & 

Lamune nai fret been m in the same). 

Buffalo & — Falls Electric Railway. 

Buffalo & Loc . we (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had 

Buffalo pats ty y agara Falls Electric RR. Co. 

Lockport & Olcott Railway 


Falls & Suspension Bridge Railway go the Niagara Falls 
Whirlpool & Northern ee coe enon ae 8 t). 
Niagara Falls Suspension Bridge Co. 
The Buffalo Railway owned es $2,860,000 stock of the Crosstown Street 


Ry. of ee oe and this ene to the International Daw Co. 
On J 1 1902 the International wy Co. acquired 1) 


Niagara alls P Park & River Ry., the eras Co., the 
Lewiston Connect. Bridge Co. and Queenston Heigh ts Bridge Co. This 
leaves the Crosstown St. Ry. agg of Buffalo, the c City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the chee companies, and 
eventually (that a as soon as the $1, 000,000 alo Ry. debentures se- 
cured by Esece stock of the Crosstown St. 7. oe 0, retired) Se Sea 
town St. be merged, thus leaving the Internation 


Co., the Frontier Elec. Ry. and the Flectric ty Ry. the nny operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned oe 


BONDS— Date. Interest weg Maturity. 
Buffalo East Side 2d mtge... gg 6 M-S Ome 08, 500 Sept 1 1912 


Int able ry Com: 8 office, Buffalo. 
Buffalo Ry ist con mt 1801 ew RS apeny sore Feb 1 1931 


($1,000) $5 ,000,000,¢g, c* &r{ Int. at Co's. a Buffalo, E. W. Clark & 
Co., Phila., or Merc. by Co., . Trustee 
Buffalo Ry Sebenturee, $1,-) 1897 6 ¢ A-O 1,000,000 “April 11917 
000,000 te red at 105 Metropolitan Trust Co., New Yo rk, 
Rv 1 1902 ($500 and| Interest at qeesers = office, Buffalo, ° 
eS RA ESS Mercantile ew Yo 
1894 6 J-D 20 "i500 000 June 20 °09 
an be = pald at par on any Interest date 
oTenavents Electric RR. 1st 1898" A-O 0,000 Ava 4 1917 
solic Shiite Sina dates nova tact Interest at company’s office, Bu —- 
eTonswendn Street Ry ist) 1892 64J-J eli “1912 
In se at company’s oo 


mtge, $2 * ,000 Bufialo. 
b wn St Ry ist mtge, 8} 1892 5¢M-N 02,974,000 "May 1 i932 
mi 000 Jom P 4 B &i___c*/Int. at Metropolitan Tr . Co., N. Y. 
alo st mtge, 5¢J-D 73,000 Dec 1 1948 
$5,000, too” int, — Tr. pete N.Y. 


pO is tae f 18 $215.000 June 1 1927 
Buffalo Bellev & Lan Mtge.{ Redeemable June 1903 at 102, and  % less 


each year until at par. 
Buff & Niag Falls Elec Ry—\ 1895 igJ-J 750,000 July 1 1935 
ist M, $750,000, wie: Int. at Mercantile bids York. 


New 
2d M, $25 50,000, g. 1896 5 ¢J-J 5.006 hd 1 1921 
after 1901 at 105 si, 000)c os, ot Mereaniile bciners Co. 


Trustee 
0.000 Jaly 1 1938 
at Trust Oo. of Ameries | Pe ot 


Int Trustee 
ort &' Olcott Ry ist 1900 600 puly 1 1920 
mtge, $1. 000,000, gold} Int. at at Morton Tr. Co., N. roy Trustee; also 
— a a 1807 ms 7 J- Part<® "200,808 poy 1 1928 
agara uspension g an 
Base’ Clifton Suspension} Toronto General Trust » Tru 


stee. 
Int. at American Exch. Nat. Rank, a. ¥. 
Lewiston Connecting leighis} 125 


1898 5¢A-O 00 Oct ‘1 i928 
ae. 


» Queenston Heights yarn General Trusts re 





Niag Falls Park & River ist 1893 5J-J 600,000 Jan 3 1914 
mtge, Canadian currency .. Int. at Imperial Bank, Toronto, Canada. 
a Niag e Pals & Susp Bri 4 Ry 1893 4J-J . 1913 
a Niag FallsWhirlpool & Ry 1894 4J-J 22,500 1913 
aAll owned by International Traction Co. 
bOf this $350,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate m 
was extended until 1909, the Tonawanda 
1907 was extended until 1917. 


age matured June 20 1904 but 
ectric RR. miwe. due April 1 
The Niagara Falls & spension Bridge 


Rallway bonds of 1893 and the Niagara Falls & SWhirkvaat Northern 
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bonds of 1804 given in the tableabove matured In 1903, but were acquired 
by the International Traction Co. and extended ten years, “and then deposited 
with the Guaranty Trust Co. of a b Sear. = additional security under the 
International Traction Co. collateral trust m rtgage . All the cunsean ens 
stock of the International Railway, 360 000 b bon s of the Tonawanda Stree 
Ry. $518,000 bonds of the N Nias ara Falls & Suspension Bridge and $22,500 
of the Niagara Falis ool & Lac eg are pledged as securit — 
the tasetuations Tregien'o voila. 1 trust loan. The Buffalo Ry. de 
tures are secured by deposit of $2,000,000 stock of Crosstown Street a. 


Income Account of International Ry,, Crosstown Street Ry. and Electric 
City Ry.. including Fixed Charges of pian Traction Co. 








Calendar year ending Dec. 31— 1907. 1905. 
Gross earnings from operation-.--.-- $5,380,437 34/072 688 $4,484,643 
Operating expenses. ...........--.-- 3,362,883 2,884,986 2,483,663 

PRE  MIMIN Rk. dis oc cadwasencence $2,017,554 $2,087,702 $2,000,980 
Miscellaneous Snoome ietdatine ebidese 81,813 69,111 68 ,562 

Total net income. ...........-...- $2,099,367 $2,156,813 $2,069,542 


i 3 es, including int.on bonds 
o., taxes & depreciation... 1,787,106 1,691,959 1,652,376 


NE i 6 chk imede cede coins $312,261 $464,854 $417,166 

ROAD.—Mlleage Jan. 1 1908 (includta Ing | Crosstown Street Ry. of But- 
falo). Length of line, single track (own 96.43; leased 19.41; trackage, 
3.12) 218.96 miles; second track (owned, 121. 52; leased, 0. 32), 121.84 
miles; sidings (owned, 24.39; Toa 4.39), 28.78 miles; total track operated 
(owned, 342.34; trackage, 3 2; ieased, 24.12), 369.58 miles. Gauge, 
4 feet 8! inches. Rail eel) “is to 140 Ibs. 

EQUIPMENT.—Jan. 1 1908 (including Crosstown Street Ry. of Buffalo): 
528 motor-box cars; 45 trall box cars, 134 open motor cars, 77 open trail 
cars .215 seml- convertible cars, 5 combination cars (passenger and express), 
4 motor freight cars, 11 trail freight cars, 76 utility cars, 49 snow plows, 
z Sweepers, 2 electric locomotives; car stations, 25; sub- stations (electrical) , 
¢ 5 Somer es by the N lagara Falls Power Co. and the Cataract Power 

Conduit Co 

OFFICERS of all operating ap iy wg PPS, Thos. Peaney: V.-P., 
Thomas E. Jiiisen: Sec. and Treas., . Slocum; Compt.. J. rawford: 
Gen Mer W. Wilson; Auditor, b Ni. Deininger. 

OFFICERS ¥ International Traction Co.—Pres., Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Treas., J. W. Crawford: Compt., J. Craw- 
ford; Aud., D. mM. Dieninger.—V. 83, p. 1470; V. 84, p. 158, 271, 624, 626; 
V. 85, p. 1576: V. 86, p. 421, 1095; V. 87, p. 873, 1533. 

1) _ Frontier Elec tric Ry. 
RGANIZATION. Incorporated in New York on July 271906. Entire 
stock is owned by the International Railway Co. 





STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100) ..... .... .~......- _o- a OS Se 
1st M, $2,000,000 ($1,000).c ..-.. ._----- i, ee 

ROAD.—Will construct a doubie-track road on private Tight of way from 


Buffalo to the entrance of the ene new bridge across the ey ke aby 
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. 
. 158.) The new road will make connection at the bridge with the Sela 
. Catharines & Toronto Ry.. which is to be extended to the Niagara River, 
thus completing a See). line from s to Toronto. 
OFFICERS.—Pres.. H. T. Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel 
Ellis; Treas., Clifford Hubbeil.—V. 84, p. iss. 


BURLINGTON, IOWA. 
PEOPLE’S GAs Ry ELECTRIC CO. 
ORGANIZATION .—Owns the stock, assets, franchises and pare 
of the Burlington Bhi & Light Co. Franchise expires in Feb. 1927. 
nk tt is Date. Interest Outstanding. Maturity. 





$1, 230. EEE ONL Ce PERE ie Ce OR Oh BO ee . bacenavoem 
Bur iy Lt. tet On. $750, iy 1} 1897 5¢A-O 750,000 Oct 1 1917 
yr red after see 1}Interest at American Trust Co., Bos., Trus. 


{ooe atl 05, I SER 
Bonds are guar. prin. aaa ‘ke, by endorsement by People’s Gas & Electric 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 
E NINGS.—For calendar year 1905, gross, $240,818; net, $111,241; 
7X $37,500; surplus, $73,741 
OAD.—Total track 17 miles trolley, including an extension to West 
Burlington. 66 t» 75-lb. T rail. Operates 22 motor and 25 trail cars. 
RS.—Pres., G. H. Higbee; Sec. and Treas. C. H. Walsh.— 
V. 64, p. 41, 468, 753; V. 68, p. 1022: 1 V. 74, p. 1307. 


BURLINGTON, VT 
BURLINGTON TRACTION CO.—A trolley road. 





STOCK AND DS— ate. Interest. Outstanding. Maturity 
ae, $200,000 or Pee tui: - nb deer wie 000 1907-08, 6 % 
in & B Horse RR ist M,) 1894 125,000 Jan 1 1914 


wais0, 000, gold (£500 and Not pas to call before maturity. 
OY cath ssghivwid te hie aie cj Interest at Burlington Trust Co., Trustee. 
HOw AD Owns 11 miles of track in city of Burlington. Ralls 50 and 
-lb. T. Owns 15 box cars, 14 open cars, 2 ew plows. 
EARNINGS.—For yg dues: ~ eee come * 
Const. Bal.,sur 


Net. 40s. 
ROOT OB kms owen $105, 507 $32,583 She OTe siz’ 000 $21,868*$12,357 


* Deficit. 
OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas. W. F. 
Hendee; Sec., C. W. Brownell. 


ao 
BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. —Trolley 
This company was incorporated in West. Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock, $1,000,000 (par $100)... __-- M-N $1,000,000 Oct’06, 2% 
ist M. $700,000, oud, at, 1900 5¢M-S "700000 Mch 1'1925 
OR i ere Int. at Mercantile Tr. Co., Boston, Trustee. 


Bonds.—May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. ‘Sinking fund of 10 % par value of bonds’ begins Mch. 1 1916. 
Dividends.—In 1905, 4%; in 1906, May, 2%: Oct., 2%; none ‘since to 
Feb. ier — going into construction 
ROA u miles of track. 56-Ib. T. ra 
RO RNING rey ear — Feb. 29 1908, gross, $475, 138: Peas $103,280. 


OFFICERS. —Pres. ae eee Butte; V.-P., J. A. Macdonald, 49 
Wall St., New York; en and » de Eee "Anderson, 49 Wall St. me A 
_—V 64, p. 663; V. 69, p. 1300: v. 72, p. 190. 

rR 
CAIRO, ILL. 


CAIRO RAILWAY & LIGHT CO.—A trolley road. 
RGANIZATION.—Incorporated on Oct. 5 1908 in Maine, 2 take over 
the La hey 7 of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 

STOCK AND sk Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) ...-. ---- ------- Peet. eitewbbiiee 
CE&T ist mite. $150, 00 g\ LS 5 ¢J-D $100,000 Junei 1923 

($500 and $1,000)--.---- cfInt. at Central Trust Co., Chicago, Trustee. 

Bonds.—$50, doo are Pl “for extensions and petterments. Are 
subject to call on any interest date after 10 years at 105. 

EARNINGS of Gere El. & Trac. Co. for calendar year 1907, gross, 
$140,139; net, $33,593 

ROAD. —Operates 914 miles of track in Cairo, together with the segiic- 
ae oe and hag piaae- 40 to 60-lb. T rail, standard gauge. V. 

CAIRO. « st. LOUIS RY.— 

Incorporated in Illinois Oct. 1908, with $100,000 capital stock, to con- 
struct a line from Cairo to East St. Louis. Bonds, $250,000, 5%. Portland 
(Me.) Trust Co., trustee. Has 20-year franchise in Cairo and a 50- -year 
interurban franchise. V. 88, p. 293. 


a 
CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 
ORGANIZA eo > thas $100,000; first mortgage, 1898, 5s, J-J, 


$100,000 due ale ii 
REPO RT.—Year ending June 30 1907, gross, $28,466; net, $1,547; 
Interest and taxes, $5,469; deficit, $3,922. 





ROAD.—Calais Street Railway, lower wheel to he 34-9 bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. St. Stephen, N. B., 
3 miles; total, 7 miles. The St. Stephen iblectelc St. Ry. is a separate 
OFFICERS but Is owned entirely by the Calals company 

—Pres., George A. Curran; Sec., Charles. F. Pray; Treas. 
and Gen. Wee. Cc. W. Young, all of Calais, Me. 


CANON CITY, COLO. 


a CARON Co CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 
ro. 

In Fe Tto07 the Canon City & Royal Gorge Electric Ry. was incorporated 
in Colorado with $1,250,000 stock (of which $500,000 is 5% preferred) to 
take over, it was understood, the old road. V. 84, p. 626. 

Receivership.—On Jan. 3 1907 Jas. H. Peabody was appointed receiver. 
sie nf a 2 101. = 1908 Theo. M. Harding appointed receiver, Mr. Pea- 

av 
ORGAN IZATION Ne .—Incorporated in Colorado in March 1906. 








STOCK AND aie. Date. Interest. Outstanding. Maturity. 
SEE OE  CBIOU), on oes mins secon 55 GONE obi wine 
First t morgtage ast Dee gold) 1906 5 ¢ M-N 150,000 May 1 1926 

(eeee and $1,000)_....._- Public Trustee of Fremont County, Trustee. 


Bonds.—Are not ates to call. 

ROAD.—Had under construction 3 miles in Canon City and 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also 
prepares to build trom Canon City to Florence, 84% miles; and a branch 

— yay 2 P pe va and South Canon, 6 miles. Total, 27% miles. 

S.—Pres., B. Street, New York; V.-P. & Gen gr., F. S. 
Granger me , Richard fh Treas., J. H. Sobel. Bes 83, Dp. 154 
V 84, p. 101, 626. 





CANTON, MASS. 
BLUE BILL st EET RY.—A trolley road. 


ORGANIZ .—Franchise perpetual. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
on OO RT ee eae a eee SOOO: Lssvcdbases 
First mortgage $500,000 } 1903 5 ¢A-O 250,000 Oct 1 1923 

CAE RES SR ee ged at city Trust Co., Boston, Trustee. 
“Current Habilities’’ Sept. 30 1908_._.......-... SOB RTE Gakdneasus 
Bonds sub oe to call as a whale. at 115 and interest on any interest day. 

EARNINGS.—For 12 mos. ending vee. 31 1908, gross, $95,567; net, 


$22,895; charges, $26,360; deficit, $3,46 
ROAD. —Operates 19.6 miles of track ; sel Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Hoa, 5 a cars. 
OFFICER es.,C. H. French; V.-P., F.S. Pratt; 2d V.-P., E. J. B. 
“vn Treas. Gq Sawyer: Gen. Megrs., Stone & Webster, Boston. 
— p 











CANTON, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
ORGANIZATION .—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 


em & Eastern Electric Ry. The latter hes no securities ag 
STOCK AND BONDS— Date. Interest. Outstand 


ing. Mat 
See OA ee. COO CEIOO) concn caee  . sowawacna $1,000,000 Janu’ 09. ae %, 
First mort. 31, 000,000 gold | 1903 5g J-J 1 000, 000 Jan. 1 1928 
o£ oy BR aR eer orm izens’ Sav. « fr. Co., _ Cleveland, Trustee. 
jInt. at Unlted Ban’x & Sav. Co., Cleveland. 


Bonds.—Can be called after 5 years at 105. 
Dividends.—First div., %%, paid July 1908; also %% Oct. 1908. In 
1909, Jan., %%. 


ROAD.—Operates 34 miles of track from bg oe to Salem, incliding 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morrison; 
Sec., E. S. Cook; Treas., E. Wiebenson; Auditor, F. E. Wilkin; Gen. Mgr. 
F. L. Mowry.-—V. 76, p. 973; V. 86 p. 1466. 


CAPE MAY, N. J. 


CAPE MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 
ORGANIZATION. intbanalaes under the general railroad laws of cow 
A Sage f on Jan. 19 1893 by consolidation of the Delaware Bay & nny, bay 
(owner of the Cape May & Sewell’s Point RR.) and the Cape 
Sopatimame 8s Landin "es Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 





STOCK AND BONDS— Date. Interest. weer Te Maturity. 
Stook paid in (par $50)...... .... ....<.5.- $250,000... cc cnaw 
First mort. ($ 50, 800) 6a 1893 5 F-A 150, 600 Feb. 1,1923. 
Other debts Jan. 311909___-- _... ____-___- oe eer oreeerss 


In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 

ROAD.—Operates 6.84 miles of track extending to Cape May Point and 
Sewell’s Point, along the beach front through city of Cape May 

EARNINGS.—For year ending Dec. 31 1908, gross, $20, 031; expenses, 
$37,031; deficit from operation, $17,000; taxes and interest, $9,926; better- 
ments, RXLEY total deficit, $27,669 

OFFICERS.—Pres., Geo. ro hag Philadelphia; V.-P., Theodore Voor- 
hees, Philadel hia; Sec. » W.R Taylor, Phi adelphia; Treas., Fay ig E. 
Paisley, Phila elphia; Comp., Geo, etic Philadelphia; Supt., A. G. Mc- 
Causland, Camden.—V. 72, D. 532 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

DROASTES TON -—lncorporeted in Iowa in June, 1903 a qogsires 
all the property and franchises of the Cedar Rapids Electric Ligt ht & Power 
Co., the same being free from bonded debt as long-term franchises in 
the cities and owns private right of way 100 ‘feet in width between them. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 








Common $1,700,00 . Lith tare  ehewonee $1, hog ae TE EE 

Pref. 5 % N.C. $300. DD wiGaninis ode < tewinee ane 0,000 J. 6°09 2%% 

rtgage $2, 000, ~— f 1908 5¢ J-D a O84 000 June 1, 1923 

gold mC$1- DP ceeckeene ef Illinois Tr. & Fat , Chi , co-trustee. 
Int. at Harris Tre & Sav. Bk.; Chicazo. 


Bonds.—So far $1,100,000 bonds have been issued, but $16,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year iy nro 
shall have been twice interest charge on bonds outetamiing and to be issued 
A sinking fund began April 1 1908 and om 2 rs subject to call on or after 
June 1 1913 at 107% and interest. See V 2279. 

Divides: —In 1908, Jan., 24%; July, 2 BALE <* 1909, Jan.,2%%. 

EARNINGS.—For year ending Nov. 30 1908, gross, $307,874; net, ‘after 
taxes, 3115, 748; interest, $54,200; surplus, $61,548. For year ending 
Nov. 30 1907, gross, $288,776; net after taxes, $104, 008 


ROAD.—Operates 28 miles of track between Cedar Raplds and Iowa 
City. Standard gauge; 70-lb. T rails. 


OFFICERS.—Pres., Wm. G. Dows; V.-P., M. Hubbard Jr.; Sec. 
and Treas., Isaac B. Smith.—V. 77, D- 2279: N. 79, p. 211. 


CEDAR RAPIDS & MARION CITY RY.— 
ORGANIZATION .—Franchise expires in 1941. 
STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity. 





Stock $450,000 ($100)_.. _.-. amrls -. : dabie on dhe $445,000. .scenneeces 
First exvenee $250, gonad] 65 1891 5 J-J 205,000 July 11931 
OR ERT I Interest at American Trust Co., Boston. istee. 


EARNI INGS.—For calendar year 1908, gross, $185,029; net, $53,285. In 
1907, gross, $170,904; net, $50,441 
ROAD.—Owns road in operation 15. 65 miles in length, extending from 
Cedar Rapids. Iowa, to Marion: second track, 2.28; sidings, 2.35; total of 
all, 20.28 miles. Rails, 45, 60 and 80-Ib. 
OFFICERS.—Pres., P. E. Hall; Treas., ‘John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt. .. F. L. Diserens. 








FEB., 1909. | ELECTRIC 


RAILWAYS 21 








CHAMBERSBURG, PA. 


CH AMBER TSURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant, cavital, $30. 000. 

In 1908 old stock was canceled and new stock issued to the amount of 
$600,000 ($300,000 pref. and $300,000 com.); also authorized $300,000 
eA mtge. —— to provide funds to complete extension to Chambersburg. 

85, p. 1 


STOCK pore D BONDS— Date. Interest. Outstanding. Maturity. 
Common $300,000 ....cccccn ccen 2  cncwesene DME. anktians abe 
Preferred $300 000 2... nccss seen | eecemesue DTT inonaarent 
First yp Seo 000 gold 1903 : a 300,000 July 1 1933 

($100 and $500) ........ Interest at Hainbersburg Trust Co. , Trustee. 
Second mechs $300, 6001 1907 5 g A-O 300,000 «+ ct 1 1937 


($100 and $500) gold..__.c*/Int. at Chambersburg Trust Co., Trustee. 

Bonds.—First mtge. ponds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund. 


EARNINGS.—For year ending June 30 1908, gross, $55,291; net, $28,- 
979; fixed charges, $14,823; surplus, $14,156. 

ROAD.—Operates 26 miles of track between Chambersburg, Greencastle 
and Penn Mar. Gauge, 5 ft. 2% in. 70-lb. T and 80-lb. oo rall. 

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P. Ww. Re 
say, Chambersburg; Sec., B. alr wa Chambersburg; be W. B. 
Stat ere Waynesboro; Gen. Mgr., A. D. Sefton, Waynesboro. a, 85, 
p. 133 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND ol lac Date. Interest. Outstanding. Maturity. 
Ghook $225 000 (600). coiiicasae atcs = songdunso 8, Orr ae 
ist mtge. $225, S00 ($i, 9002 { 1903 5 225,000 May 1 1933 

not red, no sinking fund_c* | Int. at Northampton Tr. Co., Easton, trustee. 

EARNINGS.—For year ending Dec. 31 1908, gross, $39,290; deficit from 
operations, $5,241 

ROAD. —Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, wees and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson; Supt., D. B. Frety. 


CHARLESTON, 8. C. 


CHARLESTON & SUMMERVILLE ELECTRIC RY. 


A committee consisting “.. James M. Seignious, Chairman; Wilson G. 
Harvey, James Allan Jr., R. B. Gilchrist and A. C. Kaufman, appointed at 
a@ meeting of business men reid in Charleston, S. C., on Feb. 12 1908, 
unanimously approved the plan for the completion of thisroad. See V. 86. 

667. Under plan, $300,000 common and $100,000 pref. stock was au- 
thorized May 20 1908. V. 86, p. 1409. It is proposed to take up existing 
claims with pref. stock at par. Bond interest apparently in default. 


ORGANIZATION.—Incorporated in South Carolina in Feb. 1905. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ie BO ER i ere ee . Bat eee 
Pref $100,000 ($100) 7% cum. -... 9 ----.-.- ee Re 
First mortgage $1,000,000\ 1905 5¢A-O $750, 000 Aad 1 1935 


gold ($1,000) jInt. at Knickerbocker Tr. Co., N. Y., Trus. 

Bonds.—-$250,000 are reserved for extensions and improvements. Are 
subject to call on any interest date at 60 days’ notice at par and interest. 
No sinking fund. 

ROAD.—Is to operate 28 miles of track from Charleston to Summerville. 
Grading has been practically completed. 

OFFICERS.—Pres., F. S. Wright; See. Geo. Tupper, Summerville.— 
V. 85, p. 1645; V. 86, D. 667, 1099" 1409 


CHARLESTON CONSOLIDATED RY., GAS & ELECTRIC Co. 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and eston &Seashore RR. under Special Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 


light powers. 
Franchises tual. Also owns the capital stock of the Charleston 
Gas Light oo. r 98.1 ,150) and the Charleston-Edison Light & Power Co. 
Sone FE ‘000), and thus controls the whole field of light rtation in 
eston. In April 1899 bought the stock o 
Sullivan’ s Island 


erry Co. and the franchise of the Middle Street & Sulli 


van’s Island Ry. 

STOCK AND BONDS. Date. Tiporeet. Outstanding. _ Maturity. 
Stock, $1,500,000 (par $50)... -__. $1,500, 000° Jan '09,1% 
Charleston City first mortgage Dy 5 5 ga hg ,000 san 1 1923 

$1,000) $850,000 d_...c}T nt. at Merc. Tr. &S. D. Co., Balt 

nsol mtge gold $ 1899 M-S 1 727 ,000 Mch i 1999. 


,500 ,000 
coupon ($1,000) ......-- o) soos at Balt Tr. & Guar Co., Trust. 
Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if Se pe before the 10th o oo month. 
onds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850,000 City Ry. first 5s, of which $77,000 canceled under Bm fund 
and consols issued to compeny in substitution. 
Sinking Fund.—After 6 vidend has — Comet on stock, a sinking 
fund of $10,000 4 b mee becom — opera nm consols. 
Paid po 1 xs in 1904, 1%: in 


Dividends.— dividend of 4% 
1905,1%%: in 1906, 234%; in 1907, 2 4%; in 1908, 3%; in 1909, Jan.,1 14% 


EARNINGS.—For fiscal a ending Feb. 28- 29: 


Year— SS. Net. Fized Charges. Surplus 
$US a eka cwsdaniees eeu $727 .661 $260,579 $162.006 $98,573 
SET nithacoscccaneesunees 391 239 ,946 157,100 82,846 
BEER itivncnccoakssetnnie 614,963 242,355 157,041 85,313 
SOO bid Soden nek cuanne ted 558 046 215,750 155,543 60 ,207 

ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 


ton and 10 oo from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, nt land at Isle of Palms, fe &c. The company has con- 
solidated all of its three power stations; bo both’ railway systems and light and 
ee es are being operated from same stations; the seashore division 

connected by submarine cable. 

OFFICE RS.—Pres., Philip H. Gadsden; Sec. and Aud., Chas. J. Bendt; 
Managing Director, Samuel H. Wilson, all of Charleston: Cashier, W. B. 
aT eee. Offices, No. 141 Meeting St., Charleston.—V. 81, p. 1789; V. 88, 





CHARLOTTE, N. OC. 
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 
ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
ug hting and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchtse 
is said to be perpetual and exclusive until Jan. 261913. Stock is all owned 
by the Charlotte Consolidated Construction Co. 

9 esch tpur $40 AND BONDS. Date. Interest. Comeaes- Maturity. 
Sekt bhbnewek. bebe ances $200 ,0 dann donsee 
First Be a $500 ,000 par 1899 gJ-J 376,000 July 1 1929) 
($1,000) oe fund.-.c*jInt. at sare. Tr. & Dep. Co., Balt., Trustee. 

Second methane 350,000___. 1905 (?) (?) (?) 
Bonds.—On the first mortgage bonds a sinking fund is provided, operative 
July 1 1900 of 1 % of bonds outstanding, to be invested in bonds drawn by 
fot at oe 4 and interest, if not obtainable at lower figure in open market. 


ROA erates 13% miles of track and 26 cars. 
HAnNINGS ror 12 months ending Dec. 31 1907, gross, $229,879; net, 
$196. 701; in 1906, gross, $209, wa net, $93,877. 
OFFIGERS.—Pres. and Treas. .D. Latta; V.-P., E. B. Springs; Sec., 


J. L. Ohimbaa.ca, 66, p. 384: Vv ‘83. n. 899. 


CHATTANOOGA, TENN. 


CHATTANOOGA RAILWAYS CO. — 
ORGANIZATION .—Organized in Tennessee and is a consolidation in 
pril 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of 





and transpo' 
the Mount Pleasant & | 











Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Lookout 
Mountain Ry. Comprises all street railways in Chattanooga and sub- 
urbs. Franchises are perpetual. 


STOCK AND BONDS. Date. 
,000 ,000 a 


Interest. Outstanding. Maturity. 
Common $2 
Pf $1,000,000 ($100) (see 


C84 S600 ecnsesose 000 000 Sis. cnnse 


Ty osse Q-M 1,000,000 Dec ’07,1 
First consol mtge $3,000 000 1906 5&¢M-N 2,042 ‘000 May 1 195 
($500 and $1,000) Id--08 Int. at ~*~ o. of Nor. ‘Amer., Phila., Trust. 
Chatt Elec Ry ist M $625,0 1898 52¢J-J3 625,000 Jan 1 1919 


not subj to call ($1 *b0d)oe Int. at Maryland Trust Co., Balt., Trustee. 
tock.—Preferred stock is % cumulative after April 1 1908. It is re- 
deemable at 107 after that date. 

Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire 
prior liens; the remainder are for extensions and improvements at 85 % of 
cost. Gallable any int. date at 107 and int. on 3 months’ notice. 

Dividends. —First dividend on protered stock (14% %) was paid Dec. 1 
1906. In1907,5%. None since to Feb. 1909. 

Latest Earnings.—For 6 months Lid, June 30 1908, gross, $240,453 
net, $80,488; In 1907, gross, $249,790; net, $86,918. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $536,861; 
a dis: 189. In 1906, gross, $499,181: net, $176,899. 

rates about 65 miles of track in city and nee 

BerCER .—Pres. and Gen. Mgr., John Graham, Phila.; V.-P., Edgar 
H. Butler, Phila.; Sec. and Treas., C. ‘a. Lightfoot Jr., Phila.; pele Thos, 
Linnenbrink, Chattanooga. Main office, Chattanooga; , Philadelphia office, 
Drexel Bldg.—V. 83, p. 562; V. 84, p. 50; V. 86. p 


(a) Lookout Mountain Ry.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is ——- under its new mortgage. Stock all owned by the 


Cnarencoes Rys 
STOCK Date. Interest. as: Maturity. 


‘AND SBONDS. 
ieee an iné shina ababaialae 300 ,000 
See text May 1 1956 


Stock ($300,000) 
mortgage ($500, goed 1906 Sf 
go Trust Co. of North America, Phila., 


onds.—$50,000 has been authorized to be issued. None issued yet. 
EARNINGS. ee iamadad in Chattanooga Rys. Co. earnings. 
ROAD.—Operates a cable road of 5,000 feet, and has 5 enuiles of electric 
road on top of mountain. 
OFFICERS.—Pres., John Graham; Sec. and Treas., J. C. yee Jr.; 
ag 4 Mel - Tog . Rollins. Office, Drexel Bldg., Phila., ‘Pa.—V. 83, p. 323; 
p 


ee 








CHICAGO, ILL. 

ee ELGIN & CHICAGO RR. —Third- rall electric (see Map on 
page 2 

ORGAN IZATION .—Is a consolidation in April 1906 of the Aurora Elgin 

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 

Cook County & Southern RR. . 82, p. 279, 691, 1155. Does freightas 

well as passenger business. V. 83, p. 490. ‘Has exclusive contract with 

Metropolitan West Side Elevated to operate over its tracks. 


Private right 
of way. : 
STOCK AND BONDS— Interest. 


Date. Outst’d’q. Div. &due date. 
Common $3,100,000 ($100)... .... Q-J $3. rs 00 Jan1'°09 % 
Pf $3, 100, 000 ($100) (see tex) shen -J 000 Jan ‘'09,1% 
and re syne | mortgage{ 1906 -J 1200000 July 7 1946 
$25,000,000 gold ($1,000) _ =f Inge a cin Sav. & Cleve., and also 


Trustee, N , Chic. 
1901 5 Ss A-015 3,000 000 oat i5 1941 


AE &C Ry first 00) eda 
pn a 060 ,000 ($1,000) d fos. 5 . & Sav. Bank Trustee 
t be called... _. co pees in Ly a ad How York. 
_ Aurore & & Southern first TTg01 5 ¢J-D June 1 1916 
eg ($1 _— Int at Amer. Tr. Bank, cago, 


ge es Ss Srectehaa Trustee, and First & sav Bk., N: Y. City. 
ex rred stock at 5% cumulative until April 1 1909; thereafter 
cumula 
Bonds. mer the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens, oe 4 for improvements and extensions and $18,000, for 
self-supporting acquisitions. They are subject to call on or before J 1 
1911 at 102 14 Pond interest. U = issuance of bonds reserved for acq 
bog a sinking fund becomes e 


ed. On the Aurora El cago Ry. a —— ae of $50,000 
per annum commences on April 151911. See v. 74, On the El 
Aurora & Southern bonds, a sinking fund is $ 7000 pe im: first five 
$161, ooo ‘on pure 


are now held in 


years and $25,000 annually Ra ae 
yy =| fund. 
—First dividend on preferred—1 %—paid July 1906 (V. 


Dividends. 82, 
- 1436), and the same —_——! uarterly since then up to and including 
an. 1909. On common Svineee fae ee 1907. In 1908, 
Jan., 4%: April, 4%; qaiy ae 4%; Oct., 4%. 1n 1909, Jan., %%. 
REPORT.—For fiscal years ending June 30: 
Year— Gross. Net. Fized Charges. lus. 
SNE wd lace as » aa $1, 408 ,892 $620,623 $333,700 $28 923 
OS SS 25k RED Bt 5 40,244 612,668 319,807 292/861 


ROAD.—Operates from Fitth “Avenue station in the City of Chicago, over 
weeks of the Metropolitan West Side Elevated road; thence we its own line 


, Batavia and Aurora; also 
from Bigin to Carpentersville, Dundee, St. C 


ries, Geneva, Yorkville and 
_— single track, 155 miles. Third rail, standard T, 100 Ibs.; 


track rails, 80 Ibs 
GFFICERS .—Pres., L.’J. Wolf, Cleveland; Fae. | M. 74 Mandelbaum: Sec. 


and Treas., = Lang, area Asst. Treas., . Feihl; Aud., C. E. 
Flenner; es. Mer. Cc. Faber, Wheaton, Ant Executive 
Garfield aS »Cc Reng ‘Ohio. —V. 83, p. 212, 490; V. 84, p. 101; V. 85, 
Pp. 721; V. 87, p. 1631. 





CALUMET & SOUTH CHICAGO RY.—Electric. (See Map on page 23.) 
Same interests control Hammond Wh ting & East Chicago Electric Ry. 
ORGANIZATION .—Is a consolidation turmed in 1908 of the Calumet 
Electric Street Ry. and South cea. City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the ocath division of the city of Chicago. The ordinance 
grants franchises ‘until Feb. 1 1927 and provides that the city is to receive 
55 % of net receipts after allowing for one expenses, taxes and d he 
ciation and 5% on present value, together with am>»unts expended for Im- 
rovements and extensions. The company on Its part agrees to rehabilitate 
ts property completely and make certain Improvements and bulld 
considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cann»t be compelled unless net ‘earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. Clty may purchase pro 
on Feb. 1 or Aug. 1 of any year up n six mnths’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for ee eperation where purchase 
= ae ori rts Feh. 11927. With an adldit Pon % In price, city may 
ae for the purpose of turning proven, y over to other parties (it 
Dre for Chicago City Ry. only 12% additional need be paid), but 
his additional sum need not be paid where these other parties agree to v.88. 
ove the city all of the profits above 5% on the purchase price. 
Dp 
Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
ae City Council approved a ment by which Chicago City Ry. agrees to 
erate Calumet & South Chicago Ry. Co.’s street railway system, and to 
iP ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, eo joint costs 
are to be paid by both companies in proportion to Pig ms rece - of each, 
with certain exceptions. In addition, Calumet South icago Ry. 
will pay Chicago City Ry. 4 of the actual saving , My sore Mey resulting 
from aw a — such saving to be determined by a board of engineers. 


seeTOCk Rnb BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $5,000,000 ($100) .... -.-. -....-.... $5, rtd OD slicks w ine donk accecal 
First mortgage rehabilitation) 1908 5¢F-A 650,000 Feb 1 1928 
($1,000) gold. Nosinkfdc*fInt. at Figst ay gg & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-\ 1908 F-A 5, 4 000 Feb 1 1928 
000 ,000 ($1,000) gold_- _e* Int. at First Tr. & Sav. k., Chic., Trustee. 


Bonds.—The issue of ist mtge. bonds is i Rcemeens: amount to be 
limited to amount of new work done on property. 
call at any Int. date at 105. The consol. me. be bonds are subject to 
103 jens. Nelther issue of bon 


gw A were issued to take up all prior 
n 


ai 


has a sink g fund. 
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EARNINGS.—Combined earnings of the two constituent companies in 
cal. year 1907, before consolidation and before rehabilitation, were $875,015 
gross and $258,602 net. 

ROAD.—Operates about 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends fro Jackson Park to 105th Street and the Indiana State line 
ones ne shore and both sides of the Calumet River. 70, 75, 83 and 
85-lb. rails 

OFFICERS.—Pres., Ira M. Cobe; V.-P., D. M. Cummings: Sec. and 
he O. S. Gaither.—V. 86, p. 917, 1223, 1342; V. 87, p. 224, 285; V. 88, 
D. 4. 





CHICAGO CITY:RAILWAY.—An electric road. (See Map on page 24.) 


In Jan. 1905 control was purchased by Marshall Field, John J. Mitchell 
and P. A. Valentine for 32008 share on behalf of J. P. Morgan & Co. anda 


syndicate. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In Oct. 1908 the city 
atuhorities were asked to yg a contract between the company and 
the Commonwealth- Edison ., by which the former agrees to buy all of 
its electric power from the latter until June 1918. The railway will aban- 
don its producing plants but retain its distributing plants. V. 87, p. 1010. 
New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 

ted . Ay company’s board of directors on April 12 1907. An ex- 
tended outline of these ordinances, one to the.Chicago City Railway Co., 
and covering the lines operated 5 that company, and the cther to the Chi- 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now theCh cago oc Co.), was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction,: profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase pee is to be increased 
20%—barring the case of a private company which re be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upos the value plus the cost of rehabilitation and exten- 


sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any is to 
After April 15°1910 the 


made good out of the B pare of subsequent years. 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the passenger 
has paid a five-cent fare and is trave' in any one eral direction. 
Certain extensions are provided. and the Chicago City Co. agrees to con- 
struct in addition the equivalent of 8 miles of single track and the Chicago 
Rallways system the equivalent of 12 miles of single track, In each year 
after the third year. The com es also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city. 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest ch of 5% thereon by this ordinance authorized 
would be reduced to an Inadequate or unreasonably small amount.’’ 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city_reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 
must be operated ane? 

It was stated Nov. 1908 that 75% of the entire work of rehabilitation of 
the Chicago City Ry. had been completed. V. 87, p. 677, 1419. For in- 
dication as to work necessary and money to be expended, see V. 85, p. 529. 

Under an operating agreement entered into 11 1908, operates the Calumet 
& South Chicago Ry. and will also direct the work of its rehabilitation. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)_... ___- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold 5¢F-A 20,000,000 Feb 1 1927 


c&rf 1907 
First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above Mortgage. Bcnds can be called at 110 and inierest on ur 
before Feb. 1 1912, but not thereafter. Under the Chicag city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. \. 8&4, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $20,000,000 out Jan. 1909. ’ 

DIVIDENDS.—Usually 12%, were in 1893 24%; 1894-1900, 12%; in 
1901, 104%; in 1902-06, 9%; in 1907, 6 %%; in 1908, 8 4 %; in 1909 extra 
div. of 3% paid Feb. 10. 

ROAD, &c.—Com y operates about 244 miles of track, all now operat- 
ed by electricity. ystem covers the South Side of Chicago, extendiny 
from the centre of the bus district south to 79th Street and between 
the South Branch of the Ch River and the Lake. Cars required by 
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 


,056. 

LATEST EARNINGS.—For 11 months ended Dec. 31: 
Eleven Gross Net Int. on Balance —Of Which to— 

Mos. Earnings. Earnings. Invest. Divisible. Co. 45%.City55%. 
1908___-. $7,817,979 $2,345,394 $1,463,090 $882,304 $397,037 $485,267 
1907... .c5. 7,562,694 2,268,808 1,116,387 1,152,421 518,590 633,832 

REPORT.—For 1907 covers the 11 months ending Dec 31, under terms 
of ordinance of 1907, with net income for month of Jan. 1907, under indi- 
vidual operation prior to date when said ordinance took effect. The divs. 
pO Ss aenay ae the “extra” 244% declared payable Feb. 10 1908 

z De . 

Pass. receipts (11 mos.) .@$7,460,635 |Int. on capital invest_y_..$1,116,386 
Other receipts (11 mos.).. 102,059 Ce ee yearn! 
Inc. from op. (11 mos.) .$1,634,976 








Total receipts_........ $7,562,694 | Net income Jan. 1907 (net 
Oper. exp., taxes, renew- CON cece 281,582 
als and int. on invest.. 6,410,273 
——_—-——— | Net income_____....---- $1,916,558 
Net earnings ---......... $1,152,421 | Dividends (9%) -_....---- 1,620,000 
City’s proportion (55%)... 633,831 Ema TAS BERELND 
Company’s prop. (45%).. 518,590] Balance, surplus_.-.-.- $296,558 


—— 


a The passenger receipts as above compare with those for full calendar 
years as follows: In 1906, $7,773 446; 1905, $7,240,671; 1904, $6,009,501. 

y The “interest on capital investment,” $1,116,386, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten; 

.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud., J.J. Duck. 
eta 284, 475, 644, 545, 668, 856; V. 87, p. 677, 1010, 1419; V. 88, 





CHICAGO & SOUTHERN TRACTION CO.—An electric road. 

ORGANIZATION.—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chi Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 


000 have been issued and are intended to complete the road to Kankakee 
Ind., and for the p of paying the $650,000 bonded debt of the neonee 
Elec. Traction Co., 85, p. 159. The remaining $2,500,000 is to be used in 


completing road to Lafayette. Private right of way outside of towns. 
STOOK AND BONDS— Date. Interest. Outstanding. — Maturity. 
SOG, MP NN. aie sa os) eeueeee PRS Se oe ea 
First_mortgage, $5,000,000... (2) 5 $2,500,000 1937 
ROAD.—The Chicago Electric Traction operated 31 miles of track from 
63d St. to Blue Island and Harvey. The new company Oct. 1907 completed 





and put In operation a line to Kankakee, 30 miles. Extension to Lafayette 
contemplated. 

OFFiCERS.—P es., Matthew Slush; Sec. and Treas., C. J. Reilly; Gen. 
Mer., W. H. Conr u —V. 85, p. 283. 


CHICAGO & MILWAUKEE ELECTRIC RR.—Artrolley road. 


Recewwership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna, Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 

any, receivers. George G. Moore was subsequently substituted for Mr. 

rost. See V. 86, p. 284, 337, 1223. April 1908 Judge types author- 
ized the Wisconsin corporation to issue $1,000,000 recelver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223). Interest due July 1 1908 and 
Jan. 1 1909 on the $4,000,000 bonds of 1902 was defaulted; the interest due 
on $1,000,000 ist mtge. bonds of 1899, however, is being paid. Default also 
occurred on Wisconsin Div. bonds July 1 1908 and Jan. 11909. V.87,p.96. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for siimlar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 

roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p.374. In Feb. 1908 the Merchants’ 
Loan & Trust Co., ene as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 


moira. Vv. Te 504. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same ag ee as steam roads. This 
com was successor by p on Dec. 31 1902 of the = & Mil- 
waukee Electric Ratlway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years fr.m 1905, and guarantees its bonds, both principal 
and interest. Doesafreight business. Franchises, except 4, are perpetual; 
serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Outsta - Maturity. 
Stock, $5, Dctkttinaosn dude: Lkbeane ~ SE CCG 000 ancssceced 
C&M E Ry ist M, $1,500,000) 1899 5¢J-J 1,080,000 July 1.1919 

g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 

called any interest day at}; land Trust Co., Trustees, Cleveland Trust 

105 and interest _.......-. Co. and Royal Trust Co., oh: 

C&M E RR ist M, $5,000,-f 1902 5 ¢J-J 4,000,000 J 1 1922 

000, gold ($1,000) .....- Int. at Merchants’ Loan & Tr. Co., Chicago, 

, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist ae. 1905 5¢J-J3 0,000,000 Jan 1 1925 
guar, gold, $10,000,000 } Interest at West. Tr.&Sav.Bk.,Chic. 

i MOON osin et cnsidicrunal jor U.S. & Trust Co., New York. 
are certs $1,000,000)| 1908 6 M-N 11 1,000,000 1911 

.-— Of the $5,000 ,000 Ratiroad Com bonds authorized, $1,000,- 
000 to s of the Railway Company. 


fund on the Rattway bonds of $80,000 pr P year var’ begins with July 2 
on the 7] ty) J 
oO more than the $1,080,000 of these Bon S outstan will be 
ed. These bonds bj. to call on any int. date at 105 and interest. 
The Wisconsin Div. bonds are guar., prin. and int., by the Chic. & Mil., 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 is pledged as collateral for notes and loans. 
A $2,000,000 of 6% notes was authorized in 1907 (V.85, p. 920) 
but It ls understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337. 
The receiver’s certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
Vv. 88% . 856, 1159. 1223. 
REPORTS OF EXPERT ACCOUNTANTS. See rt of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
M ck, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report very severely) in V. 87, p. 1476. 
Earnings of system, as re-stated by Arthur Young & Co., omitting all 
freight earnings and expenses of construction material hauled, were as 





follows: 
Calendar Gross Operating Net Bond Balance, 
Year— Earnings and Tazes. Earnings. Interest. . Deficit. 
1006 eine $193,326 $104,448 $88,878 $131,500 $42,621 
SINGS sci oo as 240,870 180,51 60,354 214,000 153,646 
BON cctilddicccune 302,663 242,682 59,981 309,000 249,019 
1006 dsiwouns 441,265 369,976 71,289 466,500 395,211 
206F. ccduwdcn 556,847 458,950 97,897 696,500 598 ,603 
$1,439,100 


i. & yrs.)$1,734,971 $1,356,572 $378,399 $1,817,500 
RO -—Operates 140 miles from Evanston thro 
Kenosha to Racine, including extension to Libert; e. Line from Evans- 
ton (where connection is made with Chicago) to Waukegan was opened in 
Aug. 1899, and extension to Libertyville in Sept. 1903, and to Rockefeller 
in March 1905; 38 miles additional to Zion City and K 
in operation Dec. 2 1905 and the line to Racine on Sept. 1 
between Evanston and Milwaukee put in operation Feb. 6 
mileage 186. Practically all the road is built on Piate ht-of-way and 
road is double-tracked throughout. Rails, 65 and 85-lb. . 67, p. 900. 
OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman; Gen. Mar R. B. Stearns.—V. rag 96, 
225, 936, 1237, 1476, 1477, 1532, 1604, 1663; V. 88, p. 99, 158, 374, 504. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 26.) 

POSSIBLE CONSOLIDATION WITH OTHER LINES.—In Nov. 1908 
a committee consisting of J. J. Mitchell and J. A. » representing the 
Chicago City Ry.; Chauncey Keep, H. A. Blair, W. N. Eisendrath and 
Wallace Heckman, ge a cogs e Chicago Rys. Co., and Samuel Insult 
for the Conmmowealth-Edison -» Was appointed to see if a feasilbe plan 
= be se for uniting all the traction properties in the city of Chicago. 

. 87, p. 4 

ORGANIZATION .—Incorporated In Illinois In Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the pte erty of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of reorganization and readjustment dated 
Oct. 15 1907 and outlined in V. 85, p. 1269; see also page 1576. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, 2 338, 390. The franchises granted by the 
rr a oy Feb. 11 1927, and were approved at the popular election 

e i 

In the remarks concerning theChicagoCity Ry.onaprecedingp of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘“‘Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

*The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the Lage oy, 4 shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), plus $1,779,875 for expendi- 
tures from the date of the valuation on June 30 1906 to Feb. 1 1907. makin 
total valuation of properties as recognized 7 ordinance $30,779,875 as 
gy Fatale In Dec. 1908 amount was $37,952,787. V.87,p.677; V. 88, 
p 


All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers, headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines. 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 


ugh Waukegan anda 





cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 
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Right to Purchase by City.—Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 

any by the ordinance. The price to be paid by the city to be $30,- 

79,875, the valuation of the properties February 1 1907, as above men- 
tioned, Pius all expenditures after that date for reconstruction, exten- 
sions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the apg | shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ——. (with no requirement as to municipal operation) at any time 

e 


a the of the franchise; but in case of such purchase by the city 
or a licensee, the price to be paid shall be 20% more than the price above 
mentioned. In any event (1) the purchase price must be paid in cash and 


deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be epereves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
‘first Hen in the event of such purchase; or (2) such purchase (if made within 
sald 20 years) must be consummated expressly subject to the lien of the ist 
mtg. bonds, but if made at the expiration of sald 20 years,the amount thereof 
must also be so pald in cash. 

Com ion to City.—The company is entitled to a straight 5-cent fare, 
‘with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus —— of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for i operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees —The trust indenture securing the participation 
certificates provides that until Aug. 11912,and to the full extent thereafter 
which may Be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision Is made tn the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncev Keep and B. A. Eckhart 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock, $100,000 ta ied See text. See text. 

: {1907 5 F-A $14,000,000 Feb 1 1927 
First mortgage (see text)....{Int. at Harris Trust & Savings Bk., Trustee, 

($1,000) gold_..---... cé&r} or at N. W. Harris & Co., New York. 
Consol mtge, $39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000) 1908 6 F-A 5,000,000 Feb 1 1913 

($1,000) gold.......... c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,” $1,200,000| 1908 6 1,200,000 Feb 1 1913 

Union Trust Company, Chicago, Trustee. 
Collateral notes, $500,000__..-. 1908 5 498 ,000 1913 


A few receivers’ car trust certificates remain outstanding for the time 
being, as follows: 

Rec Car Trust certificates.... 1906 6 $222 ,000 1909-10 

Stock .—The capital stock of the Company. which Is Issued in the nominal 
amount of $100,000. has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each _. nning with year ending Aug. 1 1908, and in 
the distribution of cap! to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate ($497,022 16 for the series) so long as more than 50% of Series C 
bonds remain outstanding, and thereafter to $5 per certificate ($621.277 70 
for the series) until the remainder of Series C bonds have been redeemed. 
Series 2, however, is entitled to unpaid accumulation on account of its $8 
per certificate (beginning with the year ending Aug. 1 1908), but only 
when earned and after payment of accumulations of sinking fund and 
of dividends on Series 1. 

Bonds.—First — bonds are issued only to provide funds for rehabill- 
tation, extensions, . They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; the first Issue of $5,000,000 was purchased by N. W. 
Harris & Co. and the National Citv Bank of New York: in Mav 1908 same 
parties purchased an additional $3,000,000, and in Jan. 1909 they pur- 
chased $6,000,000 more. V. 86, = 284, 1409; V. 88, p. 374. See full par- 
ticulars of bonds, property, &c., in V. 86, p. 545. 

The consolidated mortgage consists of Serles A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,593,844 (originally $4.000,000, but 
reduced to this amount by sink fund), making $39,387,844 together. 
Series C bonds have sinking fund of $250,000 per annum, if earned, begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds, $17,- 
900,000 have been issued, of which $8,634,800 are outstanding in hands of 
public, $6,767,200 are de ted as collateral for the $5,000,000 6% 5-year 
‘collateral notes and $1,666,000 for the 5-year 6% $1,200,000 ‘‘funding 
notes.” also $832,000 as gy! to $498,000 5% notes. See particulars 
V. 86, p. 1223. Bonds of 3 series bear interest at 4% until Feb. 1 1912 
and 5% thereafter, but bonds of Series A, held by trustees of notes, bear 
full 5% from date of issue. Both the “collateral” and ‘‘funding” notes 
are redeemable on Feb. 1 1911 or any interest date thereafter—the ‘‘col- 

t par and interest and the “funding” notes at 101 and int. 
M@DIVIDEND.—An Initial dividend of 4% was paid Nov. 15 1908 on Series1 
participation certificates. 


ROAD.—Comprises 306.446 miles of track, serving the North and West 


sides of the city ,exclusive of mileage of Chicago Consolidated Traction. 


EQUIPMENT.—Feb. 1908 equipment consisted of 1,175 single and 
double-truck motor cars and 343 Raat and double-truck trail cars. Prior 
to Feb. 1 1911 company must an de 1,200 double-truck closed cars of 
modern t specified in franchise ordinance. 650 ‘‘pay-as-you-enter”’ 
cars have been ordered, of which 300 had been delivered up to Feb. 1909. 
REPORT.—For years ending Jan. 31 (last twelve days of Jan. 1909 
Balance —Of Which to— 


estimated): 
Gross 30% of Int., 5% 
Income. Gross. on Inv. Divisible. City 55% .Co.,45% 

1908-9_ $10,994,807 $3,298,442 $1,740,074 $1,558,368 $857,102 $701,266 
1907-8. 10,560,572 3,168,172 1,566,159 1,602,013 881,107 720,906 

OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., 
John M. Roach. 
INDEX.—V. 86, p. 51, 167, 228, 284, 420, 545, 602, 856, 1039, 1159, 
1223, 1284, 1409, 1529; V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 
1532; V. 88, p. 52, 99, 158, 204, 374, 451, 504. 

(1) Chicago Consolidated Traction.—Electric roads. 

The Chicago Railways Co. Is understood to own all but $28,500 of the 
$15,000,000 stock of the Chicago Consolidated Traction Co. 


of Chicago. 
Interest. 


eee een weer 


ORGANIZATION .—The Cieege Consolidated Traction was organized 
e re: so BN cod the suburban lines of North Chicago and West cago. 
‘ »?p- 


Default.—The company defaulted June 1 tn the pavment of the semi- 
annual int. on its $6,750,000 434% gen’l mtge. bonds. V. 86, p. 1409. 
For bondholders’ protective committees, see V. 86, p. 1528, and V. 87, p. 
165, 346, 1357; V. 88, p. 293, 374. 

Suit.—On Nov. 17 1908 a gen’l mtge. bondholders’ committee brought 
suit to hold the Chicago Rys. Co.,; as successor of the Chicago Union Trac. 
Co., liable for the latter’s paren of prin. and int. on $1,200,000 generals, 
represented by the committee. . 87, p. 1357. 

Recetecrship On June 25 1908 Judge Grosscup appointed David R. 
Forgan and John M. Roach, Pres. of company, receivers in foreclosure sult 
aromens Oe cae yey $e: Le nal fst ey ontanad a = o 

rc ‘oupons Tl ompantes b ways Co.— 
See pte nad A in V. 86, p. 1159, 1284. - 4 





RAILWAYS 


Default on Underlying Bonds.—Default occurred on bonds of susbidiary 
companies as below. 

Receivers’ Certificates.—On Dec. 2 the receivers were authorized to issue 
$200,000 receivers’ certificates fur rehabilitation work on the Cicero & 
Proviso branch. V. 87, p. 1477. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000_......---. -.-. -.+--:-- $15,000,000 -......... 
First mortgage, 1899 4% J-D 6,750,000 Dec 1 1939 


gold, $6,-J 
760,000 ...ccbadsmwnd ...\Central Trust Co., N. Y., (new) Trvstee. 
Receivers’ certs ($200,000)... 1908 -...... 200,000 1910 


The bonds for $6,750,000 were guaranteed, principal and interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
under which 6% dividends are paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent companies 
assumed aggregated $6,085,000, including the $650,000 stock of the Chicago 
North Shore Street Below is the debt of the constituent_ companies 
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry., $52,000 
of Cicero & Proviso St. Ry. and $1,000 Chica o & Jefferson Urban Transit. 


OBLIGATIONS OF SUBSIDIARY COMPANIES, 


Bondholders’ Committee.—Acting on the recommendation of Judge Gross- 
cup (V. 87, p. 1419), a bondholders’ protective committee was formed in 
Nov. 1908 to protect the interests of the following bonds: Chic. Elec. Trans., 
Evanston Elec., North Side Elec. St., North Chic. Elec. and Chicago North 
Shore Lt. V. 87, p. 1477; V. 88, p. 99. 


Chicago Electric Transit. 
Default.—Default in payment of interest on bonds occurred Feb. 1 1909. 
BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, no option ($1,000)-. 1894 6F-A $1,097,090 Aug 1 1914 
Interest is payable at office of trustee, the Illinois Trust & Savings Bank. 
This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of improvements, extensions, &c., and for additional bonds at not 
above 75% such cost. V. 87, p. 1477; V. 88, p. 99, 374 


Chicago & Jefferson Urban Transit. 
Default.—Default on bonds occurred Nov. 1 1908. 


Date. Interest. Outstanding. Maturity. 
1895 6 M-N $208,000 Nov 1 1915 


Interest at Chicago office. 
The ist mtge. was for $2,000,000 but additional bonds to be issued for 
extensions, &c. 


Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159; 
V. 87, p. 1299. 


ist mortgage .............-. 


Cicero & Proviso Street Railway. 
Default.—Interest on bonds was defaulted Nov. 1 1908. 


Protective 
committee formed. V 87, p. 1478; V. 88, p. 100. 


Date. Interest. Cusrenntene: Maturity. 
Consol mtge, $2,500,000, gold) 1895 5g¢M-N $2,000,000 May 1 1915 
(83 O06) i 6 wien = teak eee jJinterest at Ill. Trust & Savings Bank, Trustee. 


$500,000 of the bonds were 


for improvements at not exceeding 
75% of cost. 


reserved 
V. 86, p. 1159; V. 87, p. 1300, 1478; V. 88, p. 100. 


Ogden Street Railway. 
Defauit.—Interest due N: er. - 11908 was snes. A bondholders’ com- 


mittee has been formed. V. 87, p. 16 Geile 
$750,000 May 1 19%6 


1st m age $ ’ 00 ,000 --- 


D 
1896 6 M-N 
The su piementes mort , executed Jan. 22 1898, limits the issue of 
bonds to 500,000. Additional bonds (beyond the $75 ',000 out) can be 
issued only for 75% of the cost of new construction. V. 86, p. 1160; V. 87, 
Pp. Y t 


Evanston Electric. 
Default.—Default occurred in payment of interest on bonds Feb. 1 1909. 
Date. Interest. Outstanding. rae 
Mtee for $1,000,000, currency---- 6 F-A $130,000 Aug 1 1916 
—V. 87, -p. 1478, 374. 
North Side Electric Street Railway. 
Default.—Default in payment of interest on bonds occurred Nov. 1 1908. 


Date. Interest. Outstanding. Maturity. 
ist mortgage, currency.-.-.- 1895 6 M-N $155,000 Nov 1 1915 
Trustee, Ill. Trust & Sav. B Chicago. 


ank 
Interest is payable at Chicago office or the fiscal agency. The mortgage 
he issue up to $1,500,000 at not exceeding the cost of con- 
ction; further bonds can be issued at 75% of cost of extensions and 
improvements. V. 86, p. 1160; V. 87, p. 1301, 1479. 
North Chicago Electric Railway. 
Default.—Default in payment of interest on bonds occurred Feb. 1 1909. 


Date. Interest. Outstanding. Maturity. 
ist mtge, $1,000,000 pie 1894 6 F-A $868,000 Aug 11914 
not subject to call) Interest at Illinois Trust (trustee), Chicago. 


Chicago & North Shore Street Railway. 


Date. Interest. Outstanding. Maturity. 
Capital stock, 6% ...-..-..-. <.-- 6 Q-J $650 ,00 See text 
lst mortgage, $1,500,000,| 1894 6¢A-O 675,000 April 1 1912 
IT sssctsenite: cintmciin. tn onic sm adalat Gi c* {Subject to call at 105 any April 1 after 1905. 
n The beg are qrameet by WeoEe Er by =e “—S Chicago Electric 
+, an es guaranteed annum by e same co e 
which has been paid te date. ca —" 
Interest is paid in New York by Chase National Bank and in Chicago at 
Illinois Trust & Savings Bank V. 87, p. 1478. 


REPORT of Chicago Consolidated Traction for years ending Aug. 31 
(V. 85, p. 1003): ies 








1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings.-.......-. $1,951,270 $1,833,559 $1,605,798 $1,468,631 

Operating expenses .... 1,667,869 1,314,409 1,123,301 1,223,182 

Net earnings--.-...-.. $283,401 $519,150 $482 ,497 $245 449 

Other Income-.-.-.-...-.. 82,452 82,881 82,152 80 ,342 

Total Income. -.....--. $365 ,853 $602,031 $564,649 $325,791 
ROAD.—The pro embraced in the constituent com es con 


of 183.14 miles o e-track electric street railway, loca’ in the e of 
Chicago, the to Pp of Cicero and the city of Evanston, all in 
County : tire north, northwest, west and 


ty ange. and connect at their ve 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
and vice versa. 
are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 
EQUIPMENT —112 box motors and 120 open motors. 
OFFICERS.—Pres., John M. Roach; Asst. Sec., F. E. Smith; Asst. Treas. 
M.B. Orde. Transfer and General Offices, 45 Wall St.. N. Y., and 444 
North Clark St., Chi -—V. 86, p. 1159, 1284, 1409, 1466, 1528, 1589; 
V. 87, p. 165, 346, 414, 1299, 1357, 1419, 1477; V. 88, p. 99, 293, 374. 


GENERAL ELECTRIC RAILWAY. 


ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a 
gam of lines from the Dearborn Station, south on Plymouth and Custom 
zouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Rallways Co.,at Archer Avenue with the Chicago City Ry., 
and at 22d Street with the Chicago General Ry., and in February 1897 
additional franchises were granted, which, together with the first-named, 
cover 56 miles of track. Is in operation from ‘born Station south to 
22d St., embracing 2% miles of le track. The company has agrees to 
pay the city 5 % of gross for second five years of franchise, 7}4 % for third 
ve years and 10% for last five years. 

STOCK AND BONDS. Date. 

Stoek BS.000 000... counwcces ene 


First mortgage gold 1896 
I at M 


nterest 
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
Fee i rovements. Trustees Title & Trust Co. of Chicago and 





wow ewww ee GUY VU acme wm ween 


Chicago 
Co. (now MortonjTrust) of New York. 
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ELECTRIC RAILWAYS 


| VOL, LXXXVIII. 








OFFICERS.—Pres., Cecil Page; Sec. end Treas., Jos. D. Pune 
Chicago. Office, 356 Dearborn Street reet, Chicago.—V. 66, p. 1188 


CHICAGO & OAK PARK ELEVATED RY 


ORGANIZATION.—This company was incorporated in New Jersey on 

Apes 22 1904 to hold the securities of the Chicago & Oak Park Elevated 

Ratiroad ., formerly the old Lake Street Elevated RR., reorganized per 

P00 neon 77, Dp. 1874; V. 78, p. 1392. Besides $9,149,642 "stock Send $864,- 

00 income bonds, also holds wr’ el 500 notes of the Chicago & Oak Park 

ated Ratlroad ed by that com any for loans made to it by the 

Rainoay Co. The old Lake Street $10,000,000 of common stock d an 

assessment of $2 per share, and received ‘$4 in new preferred and $40 in now 

common stock for each share of old stock. Income bondholders received 
80% in new preferred stock. 


STOCK AND ys ae 


Date. 
Gomamaca. $6,000,000 ($1 


Laks St'Bt tat, 5 % n-c,($100 0 
1 ist M $5,000,000, i803 5 J-J 5, 000, 000 July 1 1928 
eer by N . ¢  WeRaigpehelainfe American Trust & Sav. Bank, Chicago, and 
Central Trust of ——. Ghie-. stees. 
Deb note (C&O P El ae;-+- 1904 2 35 0 Jan 11909 
Notes vable ¢ DE EEO dee baed >) pwbdeons © “TEE ANO ‘enasackes 
B mortgage S haateas assenting to reorganization were stamped 
subject to 0 call at 105 ond interest on any interest date. The debentare 
note was issued by the Chic. & Oak Park Ei. RR. for the claim of the North 
Western Eleva’ RR. guaranteed by the 
Chic. & Oak Park El. Ry.; g . 11909. The old 
income bonds, with the exception of about $140,000, are held in the treas- 

of . y railway compa 

“TROA -—Owns & Goubte arack elevated railway from Fifth Avenue and 


Interest. 


et: Maturtty. 














Lake Street to 52d St. and EY Te thy with spur down Market St. to Madison 
St. Connects with Suburban RR. for ti c outside the ote V. 65,p.236. 
Trains an running around the loop in Oct. 1897. Chic. & Harlem forms 
an = on comprising 4 miles more of double track. Total single track, 
22 es. 

REPORT.—For years ending June 30 for Ratiroad mated sae 
PASNONTED CAFMINGR. < oc ceca cicada ccssccccccudvsin $869,867 $863 637 
CEGE  COSRMia 6c oc cc cntn geese secccasece a 19,376 E 

TO. GRATUIT a ceca Sn ccoi cwidedweckiciendsiced $88) .243 $886 ,783 
Operating expenses... .......-..52...-22+-------- 527,180 505 ,539 

BE CUR chu as ob in dean wb nespedccsnescsins $362 ,063 $381,244 
SPEND Sebel deine ds cebiscctbicceditiedaca 3.326 ,772 

DE PRROIN Eg wndiasccndbe candies nwncecisencsses $365 ,389 385 016 
EE SRNOES cccnccicnannhndh aetwe ames ds Sem aiie 429,334 425 ,072 

ER. can cnn og cigdh anrnbeathea a seamaneaee def.$63,945 def.$40,055 


OFFICERS.—Pres., Clarence A. Knight; V.-P., Kenneth K. McLaren; 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bldg... 
Chicago.—V. 84, p. 218, 569, wee; V. V. 86, p. 337. 


LOOP ROAD.—-See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
_, 3 1899 (per plan in V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 4 ego In Juiy 1905 refused to accept city ordinance per- 
mitting it to carry ress matter and milk. V. 81, p. 508. vo ise 
expires Apr. 7 194 1942. oting trust expired Feb. 1 ood. V. 78, p 343 


STOCK AND BONDS— Date. Interest. wate ae. 
Q-M 30 8.707 ,900 Sept 30°07, 34 
4¢F-A 10,000,000 Aug 1 1938 
BERR PR AEE RES Cent. Trust Co., N.Y., ‘and G Sherman, Tr. 
Interest > Cent. Trust Co., N.Y. and Chic. 
mortgage, Ba 000,000) 1901 J-J 4 017, 1000 July 1 1938 
es, 000), gold, at — Bn Oty st Co. ‘ Chicago, Trustee. 
on any i a day on 4|Interest at company’s office in Chicago, or 
weeks’ notice ......._. c* Central Trust Co., New York. 
Col gold bonds ($1 000). | 5¢A-O 400 ,000 See text 
oO 





5 ‘ 0 
ist mtg. $10,000 060 ($1 000) f 1898 
gold 


See remarks. ............ Int. at Merch. Loan&Tr. Co., Chic., Trustee. 
The yyy | mortgage 1901 covers the extension as a first lien, 
68 cars, a 3,500 H. P. engine and the new down-town terminal; the 

bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtwe. V. 72, p. 1080; V. 75, p. 29: Vv. 86, p. 1160. 

The collateral bonds of a are payable serlally , $50,000 each six months, 
from April 1 1907 to Oct. 1 1912; to issue was $600,000, but $50. 000, 
matured igs 3 1 1907, $50, 090 th gv 4 1907, $50, = April i 1968 and $50, 006 
Oct. 1 190 They are secured by a deposit of first mtge. extension bonds 
at the rate of $75,000 bonds for each $50,000 of present issue. 4.2 
redeemable on any int. day on 30 days’ atlas at 101 and int. V. 84 11 

Has guaranteed $407,000 bonds of Union Consolidated Elevate 

The fiscal year was changed in 1906 to end Dec. 31 instead of Feb 28. 
1908 rep>rt will be found in V. 88.p.449. Figures below cover the calendar 
years 1908, 1907, 1906 and 1905. 














1908. 1907. 1906. 1905. 
Passengers carried_--_~-- 51,587,667 54,280,888 49,771,812 45,358,843 
Passenger earnings_-__-- $2,643,635 $2,778,597 $2,545,136 $2,312,418 
Miscellaneous _______-- 103,205 $9,991 92,766 89,864 
Gross earnings. ___ $2,746,840 $2,878,588 $2,637,902 $2,402,052 
Operating expenses.... 1,410,801 1,443,499 1,290,359 1,159,192 
Net earnings... - $1,336,039 $1,435,089 $1,347,543 $1,242,860 
Other income--_..___-_- 10,126 6,820 16, 1,450 
Fe al adic as Oe We a8 ok so $1,346,165 $1,441,909 $1,364,208 $1,254,310 
uct— 

MI ic sins iedin ahs Gia. cues $294,995 $299,044 $270,361 $263 ,952 
Se IG... camsee 197,736 176,390 158,128 124,644 
PI  higik nid ares desk. 592,019 574,690 556,449 548,354 
MORRO ... ieckadecn sur .$261,415sur .$391,785sur .$379,270sur .$317,360 
Pek og Liew —First dividend on pref. stock, 24%, Feb. 28 1900 (out 
cornet, for age —- Feb. s. 1 oa ie then 2% Aug. 31 1900; 1%% 

Fen 1901; Aug. 31 1901, 2%; 2,1%; Aug. 30 1902,1%%; 
Feb. 4 1903, 1% oF in 1907, vin 30. aa %; June 29, 4 %: Sept. 30. 


% %; the Dec. payment was omitted. None since to Jan. 1909. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 40.14; also — 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total aie 
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Eauipaoens Jan. 1 1909 consisted of 225 motor cars, 183 coaches 
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8} in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. 79, p. 1704. 


OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas H. ae og Sec. 


and Treas.. Paul D. Sexton: Asst. Sec. and Asst. Treas Holtz; 
Auditor, T. B. MacRae; Gen. Mer., B. I. Budd. Office, 169° sehen Boule- 
vard, Chicago.—V. 88, p. S78 oTja9. 


NORTHWESTERN ELEVATED RR. 

A committee consisting of Ira M. Cobe, Samuel Insull and Emile K. 
Boisot is reported to have been appointed by elevated railroad companies 
of Chicago to consider the feasibilit af of leasing the other elevated roads on 
a guaranty basis to this company. 88, p. 507. 

Speer isazI08 | sp Road was eorenlee opened for business on May 31 


Sept. ip01 the ales Elevated RR. was acquired. The new mortgag 
fen" $25, 00,000 was author. for this purpose and for refunding the 5% bonds 

An additional $3,000,000 of these bonds was issued In Aug. 1906 “to pro- 
vide for the Ravenswood extension, and authorized am »unt of preferred 
stock was Increased to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83, p. 436. 





Interest berg A Maturity. 


STOCK AND BONDS— _ Date. 
00 5,000 ,0 


Brot toa: 6 088 000.800.2777 
re , , , , _ 
F aotindh \ 


non-cum. 8,000,000 sun nceccce 
irst ing mortgage,) 1901 4 bs NM- S_  15,016'000 Sept 1 1911 
$25, 500 eet conv, gold}Interest at Illinols Trust & Baynes Bank, 

fi .c00 $5. ,000, $10,000)_) Chicago, Trustee, or Blair & Co., N. Y. 

Bonds. ft the new ‘$25,000,000 mtge., present issue is $18,560,000, of 

which $: ,484 ,000 remains in the treasury available for improvements, &c. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at an hag v4 at the vere of the company at 
102% and accrued interest on or Sept. 1 19 If called for eam og 
tion, the ae J big age the right fn then to take preferred stock in 
lieu of cash. 1081. 

be Trust. aS the common and preferred same have been depos- 
ited with the Illinois Trust & Savings Bank, depos , under voting trust 
pe alaggpeseee vesting control of the coma, in the “yo s of the voting trust- 

consisting o John J. Mitchell arshall Field and James A. Blair, 

until March 1 1006, or until dividends shall have been paid for three consecu- 


tive years on such stock. 
vy, yes bad years ending June 30 (including Union Elevated) see 
Dp 

Y Net Charges. Surplus. 
Rai nad Sin enien $2,463,188 $1,498,070 $1 147 183 $350,887 
EE noes mee peed tesee peer g y 1,356,012 1,008 434 347,578 
SEs ie ewanidik stares: 1,948,7 1,243,154 962 ,656 280,4 
Rn thaw ene ss hana +786, tia 1,169,786 952 ,627 217,159 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
making 22.08 miles of single track. Right of way is all owned in fee except 
at street crossings. An extension of 4.39 miles of double track to Ravens- 
wood was put in operation in May 1907. Total track, 32.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines except loop), June 30 
1908, 51.07 miles 

OFFICERS. —ires., M Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., W. V. qanren Gea" M . C. Noe; Aud., R. H. Williams. 

Directors.—Clarence Buckin ham, . L. Cochran, W. V. Griffin, Chaun- 
cey —_— B. Starring, W, A," ora John B. 
Dennis of Blair & Co. and Samuel McRoberts.—V. P-¥ te jess: 
V. 85, p. 723, 789; V. 86, p. 421, 1285; V. 87, p. 810, S33 v 88, p. 


(1) Union Elevated Railroad. 
Is used by all the Chi \ Seanad roads, and receives 4% for each 


passe: carried, besides mses for or operating, rep os and taxes. 
BONDS— Date. ree % nding. Maturity. 

ist mtge, $s. 220.008 g(si, 000) S FF $4, 806 ,000 Oct 1 1945 
Interest at’ Chase Nat. Bank, N. Y., and Ill. Trust & Sav" Bank, Chicago. 


Bonds. dee "the $4, 666. 000 bonds issued, $184,000 are in the treasury. 
1.98 miles in lens. doubie tracked (80-Ib. rails), 
, to Van Buren St., to Fifth Ave., to 

e pe Trains of the Chicago & Oak Park 
M litan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. 


SOUTHERN STREET RY. CO.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 


STOCK ‘ob 00D i. Date. Interest. °w'5800.000 Maturity. 
$800,000 ‘eost 1904 5¢2¢J-J see 1 1919 
N00. $500 & $1.000), g.c*jInt. at Amer. Tr. & Sav’ Bee Chic., Trustee. 
Bonds .— Bonds - subject to call on or after July 1 1909 at 105 and int. 
ROAD.—Owns 21 miles of track; extends from W: Ave. to 40th 
Ave. on 22d St., ee on 25th St., Lawndale Ave. Kedzie Ave., Homan 
Ave. and Throop tes 20 cars. 
OFFICERS. oO es. and Gen. Supt., James C. Cleary, 1608 W. 22d St., 
Chicago; Sec. and Treas., Allen R. Smart; Gen. Mgr. and Counsel. Glenn 
E. Plumb, 1239 First National Bank Bank Bidg., Chicago.—V. 85, p. 723. 


vet, SIDE ELEVATED RR.—(“A -—(“Alley Elevated’”)—An electric ele- 


vate GANiZATION. —Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). yy 311900 the Appellate 
Court sustained the validity of the foreclosure (V. 7 , D. 236), and on Feb. 
21 1902 that decision was concurred in by the State TL. Court. V. 
B 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 
Stockholders voted on April 7 1904 to increase the capital stock to $17,- 
550,500, to provide for extensions, but subsequently 79, p. 681) bs a 


scinded the action and made the new mtge. given in table below. V.7 
p. 734; V. 84, p. 159, 932. 
STOCK AND BONDS— Date. F + ae Outstanding. Maturity. 


Dine G10 eee MOO... once ccs Ges 
1st mortgage, $8,000,000, of}r 1904 24 14 8, Fp 000 Dec 31 1924 
$ ,0 Int. at Ill. & Sav. , Chic., Trustee. 
1 Bonds. 0) the new bonds are subject to call on or h.. »- an. 1 1910 at 105 
an 
Dividends. —First dividend of 1 % (out of earnings ~~ four meathe ending 
“ ril 30 1899) was paid May 1 1899: then Sept. 1, ; Dec. 1%. 
00.3%. In1901,3%%. In1902,4%. In isos” 4%, ‘Ay 1904, 4% 
In 1908, 4%. In 1906, 4%. In 1907, 4%. In 1908, March, % %: none 


sin 
ANNUAL REPORT.—For years ending Dec. 31 1908, report in V. 


> ees -400 Mar 31’08, 3% 


88, p. 371. peers — in 1908, 42,994,610. eas apa 

: 7. 
Gross receipts $2.241,690 $2, 05. 193 | Surplus_____- $234,004 $439,508 
Net, aft. taxes 670,624 645,447 | Dividends __- 76,722 409,187 
Interest eine *436,620  *205,939| Bal. for year_ 157,282 30,321 


* Includes in 1908 $76,620 and in 1907 $9,064 rental paid to Chicago 
Junction Ry. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress St. to Jackson Park. Electricity was introduced 
as motive power late in April 1898. Operates 370 motor and 30 trail cars. 
The extension to Enelew>od and the Lake Ave. extenslun are now both 
pen J operated. On 15.07 miles of structure has a total of 36.51 miles of 

singt* track, including extensions. Also leases Chicago Junction RR., 


h see below. 

"OFFICERS .—Pres. and Gen. Mgr., Charles Valentine Weston; V.-P., 
Noble B. Judah; =. — Treas., Horace F. Hardy. Office, 47 Congress 
St., Chicago. VW, 278. 104 1; V. 84, p. 159. 272. 336. 932; V. 85, 


p. 1519; V. 86, p. 109; 286. 334, 338, 604, 1468; V. 88, p. 296, 371 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track Ry the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 

STOCK AND BONDS— Date. Interest. Oeironsene. Maturity. 
GROG cddenaeetnebcsdécncre were. sensene | DORMER. . cccccuscee 
ist mtge, $2,327, ret sold} 1905 4g¢M-S $2,3.7,000 Mch 1 1945 

($1,000), Fy .> First Trust & Sav. Bank, Chicago, Trustee. 
Bonds.—Are su seve to call on and after March 1 1910 at 105 and interest. 
In event of consolidation with South Side Elevated, this issue of bonds is 
to be retired. V.80,p.871. Bonds are yquerentecd. Rs » principal one | paseress. 
by Chic. Junc. Rys. & Union Stock Ya ag Ly 4 
were offered for sale by N. W. Harris & Co., N. v.. an A. -y Trust 
Sevingt Bank, Chicago 

OAD. —Consists ts of an elevated road (from junction with South Side 
“ur at 40th Street) to the Stock Yards, anda loop around the same, 3.75 
Was completed in May 1908. 





m\SFFICERS. —Pres., John A. Spoor; V . # Richard Fitzgerald; Sec., 
H. E, Poronto; Treas., R.B. Thompson; Aud., C. C. Chace.—V. 82, p. 568; 
v: 85, p. 792; V. 87, p. 346. 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION.—Incorporated under laws of Illinois May 1895. 


RECEIVER.—On ay a 30 1902 Le O heseg Fs appointed receiver, 
Dp 


interest on bonds being default. 











sini 1909. 


ELECTRIC 


tees cewemremencene amcerece on 
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STOCK AND BONDS— Date. Interest. goog ares G Maturity. 
DUGele Bs 200 MOC acsecodune seca.  cteacer dp oo Ah OEE pie 
ist mortgage, $3,000,000,) 1896 5¢M-S i 250,000 Mch 2 1916 

ih ds de hd th ty tain kes sme on ab Chicago Title & Trust Co. 


stee. 

f the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned ‘and to equip a portion of the leased lines with trolle 
The remainder may be issued for extensions built and equipped at $50.0 0 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 P sam ad the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the ‘Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. & S.W. 
tracks along West 16th and 19th ‘streets. 

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., W. Adams; Sec. 

» G. M. Maher; Supt., J. Whitsell. ==V. 75, D. 511. 


UNION CONSOLIDATED ELEVATED RY 
ORGANIZATION.—Formed in 1896 and bullt from Union ete at 


and 


th Ave. west to Market St.; thence to the Metropolitan W. ; total, 
-5 mile of “rs is operated by the Metropolitan West Side igh’ ranchies 
expires Oct. 7 1945. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BEE ttc catntntincpibinnnes ath ' gubaeenn SOUCU OED costconuen 
Series “‘A” ist mt ‘apa 1896 5 g M-N 407,000 Nov 1 1936 


+ p &1by Met V S 
ortgage $1,000,000, of w 
OFFICERS.—Pres., Wm. 

and Treas., W. V. Griffin. 


Raa ‘et Sherman, V.-P., Cen Tr, Co.,.N. ¥..Trus. 
fuich $500,000 serles) "A." VW. 63, p. 1065. 
Adams; V.-P., Clarence A. Knight; Sec. 








CHICO, CAL. 


NORTHERN ELECTRIC RY 

ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 

ulred the entire properties of the Northern Electric Company and Shasta 

outhern Ry. Co. he Northern Electric Company was incorporated in 
Nevada and has a contract with California Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were sald to be for not less than 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100). -.-. ---.---- P| duce awneies 
Pref$10,000,000 ($100)5% n-c ---- .-.---- SE CCGG ccc cciids 
Northern Elec Co M fg ee ee 1905 5 ¢A-O 3,787,000 Oct 1-1955 

000 ¢ ($1,000) sink fund--/{Int. at Mercantile Tr. Co., San Fran.,Trustee 

1907 5 ¢J-D (2) Dec 1 1947 


Northern Elec Ry ist & a) 
mtge $25,000,000 gold__-_-/ Int. at Mercantile Tr. Co., San Fran., trustee 
Bonds .—Of the Northern Electric Ry. bonds $3,787 000 are reserved to 

retire a like amount of Northern Electric Co.’s 5s. They are subject to call 

on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds 
= annum; 1928 to 1937, 1%; 1938 to 1947, 144%. Northern Electric Co. 

onds can be called on April 1 1914 or any Int. date thereafter at 110; 
$1,884,000 of the $3,787,000 reported outstanding are in possession of 

Northern Electric Railway. 

EARNINGS.—For calendar year 1907, gross,5$412,160, net, $129,814. 
Above figures cover only part of system, as Sacramento division was not 
oer until Dec., 1907. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
pine: , Marysville and Sacramento, with a branch from Marysville to Colusa 

‘trom Chico to Hamilton. 

Intended ay construct some 200 miles more of track. Standard gauge, 

rail 

OFFICERS.—Pres., E. R. Lilienthal; Sec. and Treas., Norman Logan. 
V. 85, p. 865; V. 86, p. 169. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road 

‘ ne oer on Jan. 21 1903. Franchises expire 

n a 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $1,250,000 ($100) . -... <u... $979,500 

Pf.5% cum. $1, wt _' 2 eee ee oS aaa 

— portanes. 600,000, | 1905 5¢J-J 600,000 July 1 190) 
BPE EES Es TY c*j Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus. 

inaeaion 110,000 “July 1 1912 


acead mtge notes $250 ,000-_ 5% 
nt. at Union Sav. Bk. & Tr. Co., Cincinnatl. 
Bonds.—The denomination J the first mortgage bonds are respectiv ely: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Second mtge. notes can be called at any time. 


ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec., Harvey J. Gibson; Treas., Casper . Rowe; Mgr., 
Dan Reid.1 Jr. =a, 76, p. 971; V. 80, p. 1234; Vv. 85, p. 220, 599. 


oe ciennan GEORGETOWN & & PORTSMOUTH RR.—Steam and 


In Aug. 1908 It was reported that negotiations were pending for sale 
of road by the executors of the Comstock estate. V. 87, p. 643. 


ORGANIZATION. Ph ig a’ & narrow- gauge steam road, but in Oct. 
1901, was — by A. W. Comstock of Detroit, and in i902 changed 

to standa gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
POG POE: Kou ceéonde. + suk: 2 econniie BS BOO SOR: Sdndcnconne 
ist mtge., 1902 5 2zJ-J 1,000,000 Jan. 1 1932 

($1,000) */Int.at Union Sav.Bk.& Tr.,Cin.,Tr.,&in N.Y 

ee. mo year pe June 30 1908 gross, $164,493; in 1906- 
07 gross, $153 

Bg partion 49 miles from Cincinnati southeasterl 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles o West Union is under construction. The 
Felicity & Bethel, which is controlled in the same interest, operates 8.5 m. 
of track between the points named in its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 

OFFICERS. ane Henry A. Haigh; Sec., A. L. C. ga © Detroit, 
win: 1g apeiaicn . Ww. White.—V. 75, p. 184,:665, 1253; V. 83, p. 322; 

»D 


FELICITY & BETHEL RR. 


ORGANIZATION .—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmout h. 
Maturity. 


STOCKS AND BONDS— Date. Interest. Outstanding. 
Stock, $166,000 ($100) ....655ts  ~ ede ce SIO. ben dusden 
1st re 1905 5¢A-O 100,000 Oct. 1 1935 
¢:. 000 *jInt. at Union Sav. Bk. & Tr., Cincin., Trust. 
onds. ml not subject to call. 

aad. —_ parenes 8% miles of track between Felicity and Bethel, stan- 
dard gauge, 6 Trails. Is operated by electricity for passengers and by 
steam for freight. 

OFFICERS.—Pres., Henry A. Haigh; Sec., J. C. Ginnings. 
and Gen. Mgr., E. W. White. 


page” La LAURENCEBURG & Al & AURORA ELECTRIC STREET RR. 

ORGANIZATION .—incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750, 006 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72, p. 136. In May 1904 capital stock was in- 
creased from fob geod to $1, ,000, 000 Af the issuance of $250,000 6 % cumu- 





to Russell- 


Treas. 


lative pref. stock, the p ing used for betterments. Franch ises 
expire in 1924 and 1925. 

STOCK aly BONDS— Date. Interest. Outstanding. Maturtiy. 
fame, I Ee nee TOO DOS inmnciwuinn 
Prof. 6% cum., $250,000_... .... -J 250,000 July,’06,1 

mortgage, 3750, 000} 1899 5¢eJ-J 760 000 July’ 1 191 
($1 ,000,) gold..........- Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 


‘When financial conditions improve. it is | 





RAILWAYS | 


twidends.—Vividends of 6 % on Ferg stock were paid up to and ledeting 
July" 1906. None since. 
EARNINGS.—For eee year 1907, gross, $138,116: net, $59,097: 
in 1906, gross, $153,703. 
ROAD.—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
nati to Aurora, Harrison and Laurenceburg. 
at tee, ry C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 


. Vorheis, J. G. Schmidla; app and Stanley Shafer; ‘Treas. and Gen. Megr., 
é: E: Hooven, *ecisnatl. —V. 78, p. 2011, 2383 








CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio in Sut, 1902, and purchased 
franchises and rights of the cinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OComk., 95.000 See Wesee) hence sone . (H0dbstakn OU AGO ccaccucsde 
Pret., §600,000, S3e CUM... asks | BAscude 9,425 No div. yet 
lst mortgage, $500,000, } 1905 5¢2¢J-J 373,500 July 1 1925 

| aS aS Oe c*f{Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 


Bonas.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—WiII operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is ‘now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati ‘Traction Co. 

OFFICE RS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung; 
Sec., J. Nevin Roberts; Aud., Charles J. Peurrung.—vV. 77, p. 250; V. 80, 
p. 2343; V. 81, p. 264. 

INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,100,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
— aK +f BOO G00 (SLOG ca Scceece 33.500, 008 sctsiacscee 
f.,$1,1 00,000 ($100), Cet cake aceknne SIR Oe (Sebdnntdee 
First mortgage, $1, 650, 000, ‘} 1908 5 J-J 123,500 1928 
GONG . . cnwcded bee nusuume Cincinnati Trust Co., Trustee. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 


Gas & Electric Co. of Cincinnati, but lease canceled Aug. 311907. Gauge, 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 


and 97-lb. T rail. Total track, 101.4 miles, all operated. 
OFFICERS.—Pres., Chas. Davis; V.-P., Lee H. Brooks; Sec. and 

v6.7 of Hutton.—V. 82, D. 562; V. 84, D. 450; V. 85, p. 221, 469; 
. 86,p. ‘ 


OHIO TRACTION CO.— 
“ie is one of the properties controlled by the Schoepf-McGowan syndl- 


ORGAN IZATION.—Incorporated In Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnati Zoclogical Co. and the Cincinnati Car Cu., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest In the com. and 
TT stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 





by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation, 

STOCK— Date. Interest. oro y Last Dio- 
Common, $10,000,000 ($100). .... ----.-.-- OE: sictinenininn 
Pref., $10,000, 000 5% cum______ Q-F 4 500, 000 Feb’09 ,1K% % 


Stock .—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dividends.—First tt ge on pref. stock—1 % %—was paid Aug. 1 
1905; in 1906, 5%; in 1907, ; in 1908, 5%; in 1909, Feb., 14%. 

EARN INGS.—Pres. W. Resiey Schoept in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings of the combined ype for year ending 
Dec. 31 1904 had peee $540,238. 

OFFICERS.—Pres., W. Kelsey Schoepf; 2d V.-P., J. B. Foraker Jr.; 3d 
v. oo and Gen. Mgr., Dana Stevens; Sec., Walter A. “Draper; Comp., W. H. 
MacAllister; Treas., A. L. Kasemeier. pts, 84, p. 669. 

(1) The Cincinnati Traction Co.— 

ORGANIZATION. er in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the TOhio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. V. 72, p. 391. 

REPORT.—For 12 months ending Dec. 31 1908, gross, $4,428,278, 
against $4,450,225 in 1907, $4,297,016 in 1906 and $4,013,407 in 1905. 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining perte: The last cable 
line was converted to ar ae in re 1902, Gauge, 5 ft., 2% in. 


OFFICERS.—Pres., W. 1 f; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. a... r.; V.-P. and Gen. Mgr.. Dana 
Stevens: Sec., Walter A. fener Comp., W. H. MacAllister; Treas.. A. L. 
Kasemeier; Asst. Gen. - ritegerald Jr.; Gen. Supt., R Lee; 
Chief Eng., Thos. Elliott; cd Burckmyer. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City “3 Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide eer TT of 5% % for the first year, 54% for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 

granted, was in Aug. 1902 declared unconstitutional by the Pre ong 3 Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on 

reversed the lower court and upheld the constitutionality of the Rogers law 
V. 80, p. 996. On April 28 1903, the Su or Court at Cincinnati declared 
unconstitutional then curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. his case was appealed to the State Su- 

reme Court, which upheld the constitutionality of the law. Franchises, 

it is claimed by company, mature April 22 1946. 

ORGANIZATION. NER apne gs sg June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Interest. Outstanding. Last div.,&c. 
Stock $20,000 ,000._.......-. 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1 .3125% each; July 1 1902, byes: 1 
1902, Jan. 1 1903 and April 1 1903, 1. 375% each; July 1 and Oct. 1 1903 
and Jan. i and April 1 1904, each i .4375%; July 1904, 14%: Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres.. John Kilgour; ng am Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 


(2) Cincinnati & Hamilton Bl eg iat road. 


ORGANIZATION .—This co mpeny was organized in Aug. 
consolidation of the Mill Creek V. 
& Cincinnati Traction. 


Par. 
50 


1902 as 
Street Ry. and the Hami ton Glendale 
V.75,p. 497. On Sept. 3 


30 1902 was leased to the 
Cincinnati Interurban Co. (V. 


75, DP. te / but on July 6 1905 lease was 


assigned to the Ohio Traction Co., and ¢ Cincinnati Interurban Co. placed 
in liquidation. Rental, year be eer Genk 1902-03, $55,000; 1903-04, 
$60 ,500; 300s- 05, $66, 000; 1905-06, $71,500; 1906-07 and 1907-08. 
$77,000: 908-09 and 1909- 10, $82,500; 1910-11, yf 1911-12, 
$93 ,500; ioi2. 13 to 1914-15, $99, 000; thereafter, $100 ,0 

STOCK AND BONDS— Date. pagerest. pal ete Last Dt 
Stock com $1,100,000 ($100)__  -.-- Q-J $1,100,000 Jan’09, i % 
Stock preferred $1,100,000)  ..-.-. Q-J 1,100 ‘000 Jan 09, 1% 

($100) 5% cumulative. -__. 


Dividends.—5 % per annum is bein 
first ers. A ee Be | <> % 


2% in in 007, A in 


paid on the igre: stock. The 


\ 3 ae aoe 11904 and 
ay 3 Oct. 1 
19 2%: in 1909, t= 


4 % was 
4. In 1905, 1%; in 1908, 
56%. 
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ROAD.—Owns and operates 31.32 miles of track from the ‘*Zoo’’ In Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
“Zoo” to Fountain uare in Cincinnati. 


OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; See. and 
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 


MUNICIPAL TRACTION CO.— 

Receivership.—On Nov. 12 1908 Judge Tayler in a suit brought by the 
Central Trust Co. of New York, trustee of three issues of bonds of the 
Cleveland Ry. Co., and certain creditors who intervened, appointed Warren 
Bicknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co. 
and property covered by the three mortgages. There has been no default 
in payment of interest under any of the three morspenes. nor any allegation 
of the insolvency of the Cleveland Ry. The receivership was granted be- 
cause of the insolvency of the Municipal ean £ which the Court said 
had practically no assets, since it lost the lease of Clevleand Ry. lines at 
the recent referendum election, and also because of the chaotic conditions 
arising through the defeat of the franchise. The Municipal Company re- 
fused the request of Cleveland Ry. for return of possession of lines covered 
by lease, and receivership was granted on condition that Cleveland Ry. 
waive its right to claim that lease was forfeited by insolvency of lessee com- 
pany. The purpose of the Court is to preserve property, possession of 
which, it is stated, is wrongfully withheld, in hope that a new franchise 
may be arranged. See V. 87, p. 1301. 

ORGANIZATION.—Organized in 1906 with $10,000 (par $100) capital 
stock, which is all owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., but this latter was in 1908 consoli- 
dated with the Cleveland Railway Co., which the Municipal Traction now 
leases. For terms of latter lease see that company below. The Municipal 
Traction undertook to operate lines on a 3-cent fare basis except to suburbs, 
where 5 cents is charged, with promise of universal transfers. Under city 
ordinance of April 27 1908, however (which was passed the same day the 
lease was made), company has right to charge 5-cent cash fare, but must 
sell 6 tickets for a quarter, if a smaller fare is charged, company may make 
with the consent of the City Council, such charge for transfers as shall not 
increase the fare for a ride and transfer In the aggregate above the ticket 
rate of fare provided. In case the Municipal Traction fails to carry out the 
terms of its lease, the Cleveland Ry. Co. may operate its own lines on a basis 
of 6 tickets for 25 cents until franchise expires, in 1933. The Municipal Trac- 
tion is said not to be organized for profit, and earnings remaining after pay- 
ing operating expenses, taxes and charges under lease must, It Is stated. be 
used for improvements and extensions, the object being to return to the 
public all earnings in excess of operating expenses and fixed charges. The 
directors are the officers given below and they are also the owners. Ifa 
director dies or resigns, a majority of the board has an option on his hold- 
ings of stock—see V. 86, p. 1134. 

On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional 
for transfers) were Increased to 5 cents, tickets in quantities of not less than 
five being sold at 3 cents each. On Sept. 1 1908 cash fares of 3 cents were 
oupee. ~ = condition being that passenger supply exact amount, 

On Feb. 1 1909 fares were increased to 5 cents, with 11 tickets for 50 
cents, on the old Cleveland Electric lines, except the Woodland Ave. and 
West Side roads. On the two last-named lines and all the original 3-cent 
lines a 3-cent fare will be charged, with 2 cents extra, as at present, for 
passage beyond the city limits. V. 88, p. 375. 

OFFICERS AND DIRECTORS.—Pres., A. B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wiebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W. Seas; Second Asst. William Greif. V. 94; 
ae p. 1101; V. 87, p. 226, 415, 677, 

D. 4 


on 83, Dp. 
873, 936, 1011, 1089, 1301; V. 88, 
(1) Cleveland Railway Company 


Stock Trusteed.—On Oct. 12 1908 it was arranged that a board of not less 
than 7 nor more than 11, together with any Mayor and City Solicitor here- 
after elected, during their term of office, should hold control of the stock, 
and the shares were transferred accordingly. This was to afford assurance 
that the road would not be conducted for profit. V.87,p.1011. 

Security Franchise Not Ratified by Electors.—At a special election Oct. 22 
1908 the electors, by an adverse majority of 605 in a total of about 76,000, 
declined to ratify the ‘‘security”’ franchise granted April 27 1908. V. 87, 
p. 1089. This has uced chaos in local traction matters. 

Suit.—On Oct. 2 1908 company brought suit against the Municipal Trac- 
tion Co. to recover rental due Oct. 1. The rental was withheld because 
the company had refused, when rental was tendered, to stipulate that the 
money would be applied on account of the payment of a 14% dividend; 
it ee deemed inadvisable to declare a dividend at that time. V. 87, 
p. ‘ 

Receivership of Mortgaged Property.—See Municipal Traction Co. 

ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23 ,400,- 
000), which valuation was agreed upon after extended conference, and 
which was pald in new stock issued by Cleveland Rallway at a par ($100) 





valuation. Of the Cleveland Ry. stock there was reserved $8 00 to 
rovide for bonded indebtedness, and $1,288,000 to cover floating debt. 
he Forest City a 4 (which had first absorbed the Low Fare Ry.) was pur- 
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest Cit 
Ry.being accepted at their par ($100) value. This accounts for $23 ,989,60 
of the $35,000,000 authorized stock, leaving a balance of $11,010,400, 
which Its reserved for extensions and improvements. 

Lease to Municipal Traction Co.— Was leased April 27 1908 to Municipal 
Traction Co. for 50 years from Dec. 31 1907, with right to successive re- 
newals of 50 years by giving notice 6 months prior to expiration date. The 
franchises of the Cleveland lway Co., which, according to an ordinance 

ed April 27 1908 by City Council, were to run for 25 years from that 

te, were to be renewed every ten years, and were not at any time to 
weve less than 15 years of life, or the lease was to be forfeited to the Cleveland 


y. Co. Divs. of 6% were to be paid quarterly ‘on the first days of 
April, July, October and January on all stock at ap time outstanding, 
the first payment to be made July 1 1908; also an amount to cover int. on 


bonds, “axe, assessments, license fees, &c. The ordinance of Apri: 27 
1908 also gave city right to purchase property at termination of street rail 
way grants (April 27 1933) at a price to be agreed upon by arbitration, 
should the city acquire the legal right to buy, the laws of Ohio not at present 
permitting municipalities to own or operate street railways. Subject to 
this option, the lessee was to have the right to purchase the property at any 
time for a sum equal to the par value plus 10%, payment to be made in 
one of the methods described in the lease. V. 86, p. 1099. At a special 
election, however, held Oct. 22 1908, the electors declined to ratify the 
franchise, as noted under Municipal Traction. V. 87, p. 1089. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100)__.. _... -—___.___ $14,675 600 Jul 108,134 
Clev Elec Ry ist cons mtge) 1893 5¢M-S 6,000,000 Mch 1 1913 


($1,000) gold, not red_c* &rJ/Int. at Central Trust Co., N. Y., Trustee. 


East Cleveland RR first mort-{ 1892 5 M-S 1,000,000 March 1910 
gage ($1,000) _....._.___- Interest at Central Trust Co.. New York. 

Cleveland City Cable Ry gold! 1899 5¢2¢J-J 2,026,000 July 1 1909 
($1,000) first mtge.._c&r|Central Trust Co., New York, Trustee. 


Dividends.—July 1 1908, 14% was pald. 

EARNINGS.—Passenger earnings of Cleveland Electric Ry. only for 
cal. year 1907 were, gross, $5,593,806. In 1906, gross, $5,743,587. 

ROAD.—Consists of about 250 miles of track. Mostly 82 and 98-lb. 
erty a 40 miles of new track are to be constructed. 


ve CoE Bree. Sone ee Andrews: mae. and Treas., H. J. po 
- ap Ui Fe a J. Stanley. -86,p.602, 1042, 9, 1223, 1446; 
V. 87, p. 226, 677, 873, 936, 1089, 1300; V. Rs, Dp. 374, — 





CLEVELAND ince 
wile week SOUTHWESTERN & COLUMBUS RAILWAY CO —A 

ORGANIZATION .—Inco 
consolidation of the Clevelan 
Ashland & Mansfield Traction 
terms of exchange see V. 83 


orated in Ohio on March 4 1907 and Is a 
& Southwestern Traction Co., the Cleveland 
Co. 298 she Spe Cameras Traeten wee 
. . so owns the Norwa as 

Electric Co. In 1907 acquired 3505.000 of the $650,000 common stock of 
Rolders of the SouthWenters soquined nostic! of ie tsere enn ee 

control of the M te) nes, 
but no merger contemplated at present. V. 85 eh 283 Avery chan | 


a ($500) 
Mans Ry Lt & P gen mitge $1,- 





STOCK AND BONDS— 
Common $7,500,000.......-. ---- 
Pref $2,500,000 5% cum..... ---.- --------- OG 000. Kcinccdwee 
First general consul mortgage) 1907 5 A-O 326,000 April 1 1927 

$10,000 ,000($1,000)¢ c*&r| Int. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915 

on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
100,000 Aug. 1 1917 


age 

- ubject fo cad oy + : na J wera Trustee. 
yria erlin first mo . 

age “+ — Prey gold Interest at Cleveland Trust Co., Trustee. 
ubject to call Au : 

Clev Be Elyr & Oberlin cons} 1899 5¢M-S 127,000 Mch. 1 1919 
~ a ed ,000 g eee rey Interest at Cleveland Trust Co., Trustee. 

ect to ca Cc a" 

Cleveland Elyria & 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000; Int. at Cleve. Tr, Co., Cleve., Trustee, or at 
($1,000) gold.......-.- cé&r| Nat. Bank of Commercein N.Y. May be 

called after 10 years at 100. 
Elyria Grafton & Southern) 1902 5¢J-J 100,000 Jan. 1 1922 
y first mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 

anteed by CE & ($100,- Trustee, and Trust Co. of America, N. Y., 

000 ($1,000) gold......- c*) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric first) 1900 6 A-O 110,000 April 1 1920 
mortgage $110,000 ($500) lint, at Guardian S. & Tr. Co., Cleveland, 
Subject to call April 1 1910) Trustee, or Chase National Bank, N. Y. 

Cleveland & Southwestern) 1903 5¢F-A 1,400,000 Feb. 1 1923 
first and consol mortga ef int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000,000 ($1,000) g_.c&r} Trustee, or Trust Co. of America, N. Y. 

Ohio OC Trac first mortgages 1899 5g¢4J-D 150,000 June 1 1919 
$150,000 ($1,000) gold__c*) Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Traction consoli-)} 1903 5 ¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
ISG00) COM ac uecschnes c*) at National Bank of Commerce, N. Y. 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $6,290,000 for extensions, improvements, &c. They are subject 

to call after 10 years at 105 and accrued interest. The Cleveland & South- 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

om —— $1,600,000 of this issue are reserved to retire certain under- 

n nds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
: ~ Rwy = be ni a was originally $200,000 author- 
zed, but , canceled subsequently. 

EARNINGS.—For calendar year 1908, gross, $775,737; net, $274,135; 
charges, $243,544; surplus, $30,591. 


ROAD.—Operates 134 miles of track in and from Cleveland to Berea, 
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain, 
Creston, Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs; 
also 30 miles from Galion to Bucyrus and from Galion to Mansfield. Com- 
net g in 1909 a line 44 miles long from Seville, on the main line, via Ash- 
and to Mansfield, connecting the system. Total track, 208 miles, of which 
132 miles are on private right of way; 60 and 70-I\b. rails. 
Operates 70 cars. 
Puritas Springs and Seccaium Park and reaches Chippewa Lake. 
owns and operates electric-lighting plant in Norwalk. 

OFFICERS.—Pres., F. E. Myers; ist V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolfe; Sec., E. F. Schneider; Treas., J. O. Wilson; Auditor, H. B. 
Cavanaugh; Gen. Man., C. N. Wilcoxon. General office, Cleveland.— 
V. 84, p. 338, 449, 569, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504. 

(1) Mansfield Railway. Light & Power Co.—A trolley road. 

In 1907 control p to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION.—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs till 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commen, $656,000 ($100)... 2260 © enncsaces og ME pene 
Pref., $350,000 ($100) 69% cum -... -~-.--.-- 350,000 1907 
Citizens’ first mort. ($400,- 1901 5 200,000 April 


Standard gauge. 
Also does freight and express business. Company — 
° 


. 6% 
1 1923 
COG) GO antdgansceees Interest at Cleveland Tr. Co., Cleveland, Tr. 
1903 5g A-O 742,000 April 1 1918 

000,000,¢ ($500& $1,000) c*| Union Sav. Bk. & Tr. Co., Cin., stee. 
Bonds.—{nterest on the new bonds of the Mansfield Railway Light & 
Power Co. is able at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 


and improvements. A reserve fund of $10,000 per annum is maintained. to 
be used for extensions and improvements. Not subject to call. See V. 76, 


Pp. i 
EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes, 
$84.794; interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 
ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rall. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 30.) 

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In 
a ea rsd Sentrel of the Cleveland Painesville & Ashtabula RR. 

: 5 * 4 

ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road 
compen in July 1898. Franchises expire in 1920, 1922 and 1926. 





OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 (par $100)... -... -------- «Se OUR OE aancnccume 
First mortgage $500,000 gold{ 1896 5g A-O 500,000 April 1 1916 

($1 000 each)-.........-. c*{ Interest at Morton Trust Co., N. Y., or 
Cleveland Trust Co., Cleveland, Trustee. 

Ccllateral trust notes $500.-) 1907 6 J-J 500 ,000 Sce text 
000, par $1,000___._.---- fJInt. at Cleveland Tr. C., Cleve., Trustee. 
Consoliaated mortgage $2,-{ 1898 5 A-O 631,000 Oct. 1 1918 
000,000 ($1,000) gold_-__-_- | Int. at Dime tinny, A Banking Co., Clev., 
Trustee, or Trust . of America, N. Y. 
1908 5 ¢g M-N See text May 1 1948 


we extension mtge $5,- 
000 ,000 gold ($1,000)_..c*{ Int. at Clev. Trust Co., Cleveland, Trustee, 
or company’s agency in New York. 

Bonds.—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mtge. that eet $369,000 consols cannot be issued. the ref. and 
ext. bonds. $1,631,000 are reserved to retire prior liens, $369,000 are for 
immediate extensions and improvements and $3,000,000 are reserved for 
future extensions and improvements, to be issued only when net earnings 
for preceding 12 months have been not less than 25 % in excess of interest 
hares on outstanding bonds, including those to be issued. Subject to 
call May 1 1938 or on any int. date thereafter at par and Int. on 30 days. 
notice. The col. trust notes mature July 1 1908, but were extended for one 
year (V. 86, p. 1529). 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,” extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 44% miles of double), 46% miles. 
With the Cleve. Palinesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on “‘Shore Line’; 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years ae = Dec. 31 1908. 
1908. 1907. 1906. 1905. 1904. 

Gross earnings_--...__-_- $295,812 $296,318 $271,100 $245,089 $225,751 

Expenses an 167,298 157,197 143,993 141,270 136,021 


i sik gan fis @ hn a ners $128,514 $139,121 $127,107 $103,819 $89,73 








ic wiles EG deeds 87,999 86,552 83,939 80,830 80,25 
Curr co ges iS $40,515 $52,569 $43,168 $22,989 $9,480 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; Treas., E. V. 
Hale: Sec.. Fred. S. Borton; Asst. Sec. and Treas., E. L. Schmock. Wil- 
Lousy: Ohio; Gen. Mgr., J. Jordan.—V. 86, p. $335, 1525, 1529; V. 88, 
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(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
— rivate sighs of wey except through some of the villages, where 
s expire in 1927. 
sp June 1906 control was  oegnnres by the Cleveland Painesville & Eastern 
V. 82, p. 1322, 1379. 

ORGANIZATION Noe ae in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGOR Oi BO0 GUS (S00) «nccen sane. cnestmaces OL WOE M00 nancccencs 
First mortgage $1,000,000f 1902 5¢J-3 850,000 July 1 1922 

as AOE OU) dine neuinne c*| Int. at Cleveland Trust Co., Cleve., Trustee. 

onds. —$1 50 ,000 are reserved for future extensions and improvements. 


No sinking fund and bonds cannot be called. See V. 75, p. 
REPORT.—For years ending Dec. 31: 

Years— Gross. Net. Fired Charges. Balance. 
Si celia ahkad Wen, ee $123,139 $37,926 $50,639 def.$12,713 

pg STAR PEL TR > $122,363 $43,152 $48 ,613 def. $5,461 


ROAD .—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland 5 ek sa & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 

Pp. 13822, 1379; V. 86, p. 337; V. 88, p. 374. 


BASTERN OF one 2 TRA CTION CO.—A trolley road. 
FOREC oad was offered for sale in foreclosure proceedings 
on June 25 1907 8 my a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid in in the interests of the bondholders. The a 
two divisions are to be offered for sale a second time. V. 85, 40. In 
1909 a committee representing the ist and 2d mtge. bonds of bleveland & 
Chagrin Falls ne Ry. eg holders to deposit said bonds with a view 
to foreclosure. 
Re RECEIVERSHIP. ee Fe road is now being operated by Robert D. Beatty 
interest belag pall 

ORGANI ZATION. —Incorporated in Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 
and the Chagrin Falls & Eastern Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)...-. -... --.---- $2,259,000 .......... 
East Ohio Trac ist con M,) 1902 coy. v00,000 July 1 ow 


$2,500,000, g ($1 ‘ooo}ee ar} ine. at pat, Co., Cleveland, Trustee 
Cannot be called. or Standard Trust Co., New York. 

Cleveland & Eastern 1st} 1899 5¢J-J $1, 000, 000 July 11919 
each), g $1, 008. 000 ($1,000}Int. at Cleveland Tr., Co., Trustee, Cleve., 

ai tiigncsiis wilh in tite os c* or Standard Trust Go., New York. 

Cleve ome Falls ist) 1896 6 ¢ M-N 200 ,000 May 1 1916 
mtg, S200, 000, g, red per ga at Guardian Trust Co. -» Cleveland, 
May 1 1906 ($500) .___- Trustee. 

Cleve & Chagrin Falls new) 1900 M-N 100,000 Nov 1 1920 
mtg, $300,000 ($500), g, c}Dime Sav gs w peak Co., Cleveland 

Can be called 1910 
Bonds.—Of the $2,500,000 ist con. mtg., 31 300, 30,000 were to take up 
existing bonds and the balance held in treasury for extensions and con 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served or rior bonds. 
REP .—For calendar year 1908: Gross, $259,172; net (after expenses 
and it $39,669. Noint. paid, all earns. being used for betterments. 
ROAD.—Owned and Band 46 miles of track from Cleveland to Chardon, 

Burton and oe and from Cleveland to Hiram and Garretsville 

via Chagrin ae mi oe Total track 2 ee including sidings, 

95 miles.—V. 84, Britt - 85, p. 40; V. 88, 


AKE SHO E HRLECTRIC RY.— (See Map on Page 32.) 

RGANIZA —The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 eee jaws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C.D. 
Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905. 
and have a.s» been oe the gen. oy bonds. About half the road is built 
on private right way; franchises for the remaining half were in 1908 
stated to have an average life of 15 years. Company has traffic agreement 
by which It enters the cities of Clevelund and Toledo over the tracks of the 
local street railway systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry-, which see below. In 1907 made contract to ag power to the 
Toledo Findlay & Fostoria and several other roads. . 1646. 

STOCK AND BONDS— Date. Interest. Guieeawe. Maturity. 
Common, $4,500,000 ( wg S ee 100 
Pref, $3, 000 0/000 Gener TEGO ckce Hen dnce 
is. Ay meg $4, 000, | 1903 52¢J-J 


3,000,000 
1,750,000 Jan 1 1923 


CREO, SUE ct hnwaccacd c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
l ae or Trust Co. Ay America, N. Y. 
General mtge $7,000, re ee 1903 g F-A Pa’: ,000 Feb 1 1933 
($1,000), gold ...._ 2. Int. at citlsens! Sav. & Tr. Co., Cleveland, 
\ Trustee, comp s agency in N. Y. 
Lorain & Cleveland ist, g{ 1897 5¢ .s. J 750" 000 July 1 1927 
($1,000), $1,000,000 ._._. Inte —— at “cleveland Trust Co., Trustee, or 
st Co. of America, Ly A ork. 
Pe eee date ts be eel 1900" 5¢J-J 1,500, 000 Jan 1 1920 
g, guar ($500, $1,000)._c*/Int. at Union Trust Co., Detroit, Trustee. 


Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prier liens, $4,000, 000 of the general mortgage ‘5 per cents are reserved 
to retire the first consols and $78,000 for extensions and improvements 
at 80 per cent of cost, and $1,229,060 are in the treasury of the company. 
Neither issue Is subject to call. A sinking fund of $10,000 per annum - Se 
first consols commences Jan. 1 1909 and runs until 1914. From 1920 
to 1922, Pola bd $30,000 per annum Is payable. TheL.&C. bonds can be 
called after July 1 1917 at par and interest. The T. F. & N. bonds can 
be called at 110 and interest on any interest date upon 90 days’ notice. 
These bonds are cateantes. oe and interest, by endorsement b = 
Lake Shore Electric R nking fund on the T. F. & N. bonds of $1 

annum commen in iso 5 and runs to 1909 inclusive; from 1910 to 114, 
20,000 oe! annum; 1915 to 1919, $30,000 per annum. 

Lten.—The T. F. & N. bonds are’a first lien on the division between 
Toledo pid Mertuit: the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the new ist consol. bonds a _ lien on all other 
lines and ajgo a second mtge. on the divisions noted abo 

REPORT .—-For years ending Dec. 31, not including "Lareia Street RR. 
Figures for 1908 and 1907 include earnings of Sandusky Fremont & South- 
ern Ry., placed in operation Ae ag 17 — — report ty V. 88, p. nA ag 











0 19 5 
Gross earnings_-_--_-_-_-- $867,269 $913,161 $860,720 $788 ,268 
Oper. exp. and taxes-__- 490,974 521,559 476,258 428,588 
Net earnings. -_- _-_-_- $376,295 $391,602 $384,462 $359,680 
BROOERIE ic a owes uec 326,233 294,073 254,198 244,850 
SRNNGO § oes iwc $50,062 $97,529 $130,264 $114,830 
Other income-_-------- 25,000 ’ tae eee 
Net surplus____-_--- $75,062 $122,529 $196.614 .. . e-<e4 


ROAD.—Operates 150.13 miles, extending from Cleveland to Toledo 
and Sandusky. and from Sandusky ‘to Norwalk; also city lines in Sandusky; 
scandard-eunuae, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 194.90 miles. Has 53 double-truck interurban cars, 23 
single-truck city cars, 6 double-truck baggage and frel rex cars and 32 work 
cars. Total, 114. 
OFFICE RS.—Pres., E. W. Moore, Cleveland: V.- Price, Nor- 
walk, O.; V.-P. and Gen. Mer.; F. W. Coen, Nocwaly ‘hic Sec. and 
Treas., John P. Witt, Cleveland.—V*° 86, p. 285, 418, 668: V. 88, p. 371. 


(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and is a con- 
solidation of the Lorain St. wav and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
STOCK AND BONDS —. Date. Interest. rw Maturity. 


Stock, $ 2,000, 000 Miri eee (eee: Se oe $00.008 >. nuicvidhcucin 
Se ae ‘ M., 1000 1894 6 J-J3 21000, 000 Jan. 1.1018 
10e300 DS in wish ald I i Go.. Cleveland, 


nterest Guardian Trustee. 
Lor. St. Ry. Cons.,) 1,000 1899 5 550.000 Nov. 1 1949 
100 gold Int. at Gamat "traas Co., N. Y., Trustee. 


c 
ist consol. mtge.)} 1.000 1906 5¢J-J 500,000July 1 1936 
|, ;Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
Agency in New York. 





onds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
Py and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. oS the Lake Shore Elec. Ry. 
EARNINGS.—For calendar year 1908, gross, $143,381; net, $52,8 
interest, $64,500; deficit, $11,693. 
ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars. 


2) The Sandusky Fremont —H Senthers Ry. 
Sdthi ZATION. —lIncorporated in Ohio in April 1906 to act as 
feeder of the oor Shore Electric Ry., which owns the entire stock. Pri- 


vate right of w 
STOCK (AND SONDS— pane Interest. Outstanding. Maturity. 
Stock, $2,000,000 .......... wned by the Lake Shore Electric Ry 
1st inorteage, $2,000,000 1906 og ‘a $645,000 July +f "1936 
gold ($1,000) guar....c*{ Int. at t. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 
BONDS.—Are guaranteed, prin. and int. , by end, “Ly the L. Shore Elec. 
Ry.; not subject to call. See . 83, p. 1099. 
ROAD — co perates a line from Sandusky to Fremont, 20 miles.—V. 83, 
D. 10 





CLINTON, IOWA. 


CLINTON STREET RY.—Operates 15 miles of track in city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908- 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstand. 
ing. Funded debt consists of $400,000 ( $1 ,000) authorized and outstand 
= §% ist mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 

& O. in gold at Illinois Trust & Savings Bank, Chi 0, trust ee. Sub- 
toot to call after 5 years at 105. Gross earnings for 1 08, $128,000; for 
1907, $122,000; net earnings, $61,000, against $52,000. 

OFFICERS. __Pres., C. A. Young; V.-P., Langan; Sec., A. L. Schuy- 


ler; Treas., C. C. Coan: Gen. Mgr., B. Bohnsen. 


OLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY.— 

ORGANIZATION.—lIncorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company,it was understood, would issue $1, oor ond 
stock and $1,500,000 5% bonds, but information as to new pong yd 
fused—‘‘is a close corporation and has neither stocks nor bonds on the inar 
ket.”” We are advised, — ag that sufficient of the new bonds are re- 
served for underlying liens. ‘acts below relate solely to the old Colorado 
Springs Rapid Transit Ry. 

Colorado Springs Rapid Transit— 

STOCK AND BONDS Milles. Date. 

Stock (par $100) -... 








Interest. Outsta Matu 
sbi nile $5000 000 t. p. 1905 808 6 


ist M., $1,000 each __ “7% 1890 6 A-O 338,00 191 
Consol. M.,$1,000ea.| 27 1891 6¢A-O 162,000 Apr. 1 1921 
for $500, 000, gold Central Trust Trustee 


Co., N. ; 
Some is payable at Chemical National Bank, New York City. 
idated mortgage a to $500,000 by cancellation of Fes0,000 of 
ens ‘bonds: $338,000 reserved for first mortgage. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberiin.—V. 70, p. 75, 175, 328. 





COLUMBIA, 8. OC. 
nGQLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 


ORGANIZATION .—Is a consolidation on July 1 1905 of the Columbia 
Elec. St. Ry., Lt. & Power Co. one the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the ey 7 *Flectric & Suburban Ry. Co. and the Con Gas & 
Electric Co. uired the Columbia & Eau Claire El c Ry. The 
Columbia Gas fic t Co. is owned by friends of the oosnpens 

STOCK AND To Date. Interest. Outstanding. 


Com., $1,000,000 ($100) ..... -... .....-.-- Tae 
Pref. $600,000 6% Agee aba JJ 600,000 Jan.07, 3% 
M s, $2 -000,000 ¢-($500 1905 gJ-J 1,066,000 July 1 1935 

PR RR i Shien gt *\}In terest at, “Chemical, Nat. ‘Bank, N-w York, 


| Trustee, 0: mpany’s agency in New York. 

Bonds.—Of the $2,000,000 new he ig $1,066,000 are outstanding and 
$534,000 are in the treas and $400,000 are reserved for future better- 
ments. A sinking juss of $10,000 per annum commences July 1 1906. 

Dividends.— t dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%: none since. 

EARNINGS.—For calendar year 1908, pee. $428,818; net, after taxes, 
$209,610; interest, $114,760; Rin By $94, 

ROAD. .— Operates —— 25 —- of fy ” Also does all electric light- 
ing for city. Owns w contracts and water-power plant generat- 
ing 8,000 h.p. and 45,000 hp. turbine. © 

OFFICERS.— Dg mee ef ist V.-P., Lewis M. 
Parker; 2d V. Pa and reg be Mgr., Wm. Elliott Jr.; Sec., G. M. Berry.—V. 81, 
p. 507, 974; V. 84, p. 931. is 


a 
COLUMBUS, GA. 
COLUMBUS ELECTRIC CO.— 
ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and ona 
the securities of the Gas Lt. of Columbus, the entire common and Pe 
of the of the preferred stock of the Columbus Power Co. and the greater part 0: 
of the saa RR. Co., which ounpens do the entire street 
railway pad lighting and power business of Columbus and the adjoining 
towns of Phoenix end Girard. Franchises perpetual. The freight lines 
are leased to b Sounsera ae Line Ry. for 50 years from Oct. 17 foot ata 


conta of $7, oe Bont 
STOCK AND ONDS— Date. Interest. Outstandi Maturity. 


Goan ..88 800,000 (8100) .nenc acne cocansee $1,500,000 _..___..__ 
rH 8% non-cum., $500) ..-. J-J "272.000 Jan’09,3% 

ist coll. M. eae 1903 5¢A-O 691,000 Apr. 1 1933 
SBA. DOE. 4 cine ou Kain aww c* aes os City Tres, § -, Boston, 

Col. “RR. rigrigeee A-O 3,600 Oct. 1 1937 
$450,000, c (si. 000 “stints "at Weet 1 End Trust, Go: Phila., Trustee 

Col. RR. 2d A-O 50,600 Oct. 1 1937 
pref., {Re of a ae Fai »" City Trust bo. Boston, Trustee. 
cum., pPUUVacccescase 

G. L. Co. of Col mtge_.--.---- 1891 6 J3-D 15,000 Junei1 1911 


pare 
Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding is held 
in trust for beneas of company. Of the he $450, ,000 aimee RR. ist mtge. 
bonds, $27,000 are reserved to retire 6% bonds of like amount 
duein'1913. The new $1,500,000 Donde of the Columbus Elec. Co. are reese 
to call on or after April 1 1908, as a whole, at 105 and int. $80,000 are 
served to retire a like amount of Columbus RR. bonds. An “improvement 
fund” of 2% a4 annum of om a bonds Commences in 1905. 
Dividends.—First div. on pret. stoc’ poe as paid Jan. 1907: 3% was 
again pald Jialy igor. In 1908, Jan., 3%. 7 iy. 3% In 1909, Jan.,3%. 
ROAD.—Operates 25.7 miles of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. ral 


EARNINGS.—For 12 months end. Dec. 31 1908, gross, oe 497; net, 
$179,751; anges, $141,141; improvement fund, $14,840; dividends, $15,- 


000; s — $8,770. 
OFF RS.—Pres., Charles F. Wallace; V.-P., E. Howard G e; Sec., 
cane he. Ford; Treas., Henry B. Sawyer; Gen. Mers. and er Agts. 


Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, -p. 931. 


(1) Columbus Power Co. 

ORGANIZATION ——Is a consolidation tf March 1906 of the Columbus 
Power Co., peel Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock an d part of the ae is owned by the Columbus Electric Co. 

STOCK AND. BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. ___- $1,500,008" .ciaceccce 
Pref, $1,500, 000, $100, 6% 

non-cum, red at 105_.____ coum: whhoaw DOGG “ictucesdce 
lst mtge, $4,000,000, gold,| 1906 5¢A-O 1,375 000 oo gg OS 1 1936 
WH tkikvckne teideewbona c st at Commonw. Tr. Trustee. 
Gold 3 notes, 93250. 000, guar,) 1906 5¢A-O 256,000 ‘April 1 1911 
d interest, by on any interest. date. 


mable a 
~~ ‘Tlectric Co —es Interest at National © City Bank, New York. 
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Pa —Of the $4,000,000 qushesioe’., $2,625,000 are reserved for 
wre Ps guar., p. &1., by Columbus Electric Co A ow 
fend o of bonds out commences April 11912. Bonds subject to call 
a whole (or in part for sinking or at 110 and interest on any int. “aw. 
PLANT.—Controls by ownershi Pp or lease developed water power on 
See oe River ating Fad h. p. Also owns steam plant of 


3,000 h. in city of Columbus. He gry to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, 512. 
cilliiealliaeactaeaes 


COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at t e rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each. the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
Bhe to the tepunt of their present holdings, 20 % to be paid in cash and 

he remainder subject to call, but not more than 10% in any one year. 

See V. 76, p. 1142. Lease was eer amended in Jan. 1906 (V. 82, p; 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by ‘the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
pens injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which ts 
the ee Geka to the Central Market Street Ry.; for terms of lease see that 
compan 1 

On Ser Sept. 14 908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the popes of the Columbus 
Public Service Co.—see statement below. V. 87, p. 

Shareholders of the Columbus Edison Co. (see beiben vous March 2 1908 
to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 796. 

CK— Date Interest. Quistanding. Dividends. 


5,000 ,0001 
Stock, $5,000.000__......... -... Quar. l2o% pata in. Jan 09, 4% 
EARNINGS.—Of Columbus Ry. & Light Co. for year 908: Gross, 
$2,300,746; net, $1,115,141; fixed charges, $968,018; div trang pie. 000; 


surplus, $47,123. 1907: Gross, $2,256,519; net, $1, 102,640; fixed charges, 
$911,059; dividends, $75,000; surplus, $116, 581. Total passengers car- 
ried, including transfers, was 61,045,790, an increase of 541,688 over 1907 

Dividends. —First div. on Columbus Ry. & Light stock, 1%, _— paid 
Jan. 15 1906, and 1% was again paid July 16 1906; in 1907, Jan. 1, 1%; 
July 15, 1%: and also % Oct. 1907. In 1908, Feb.. 4%; 7 "4%: 
June, 4%: Oct., 4% n 1909, Jan., 4%. 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track. 5.6 of which is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. Controls Fe nen all of 
the electric light, power and hot-water heating business of Columbus 

OFFICERS.—Pres., Robert E. a nage a ist V.-P., Gen. Mgr. and Treas., 
E. K. Stewart: + 5P.. O C. M. Clark: Sec. and Auditor, Pp. ey. Burington. 
—V. 82. p. 160; ¢* 94, 323, 1523; V. 84, p. 51, 157, 338, 995; V. 85 
p. 864; V. 86, p. Yad 4 0; Vv. 87, p. 96, 346, 543, 740, 1478. 


COLUMBUS RAILWAY CO. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
» common, $3,500,000 JMch 1 1909 
i in ne ap 5 Q-M $3,000,000 1K% 
Stock, preferred. $3,500,000 —_ 1 1909 
($100), 5% cum guar.___-. are Q-F 3, + ¥ 000 13 % 
Col Con Street RR ist 7 may| 1889 igJ-J 0,000 July 1 1909 
be called for s f at 110____JInterest at Cen ‘Co., ew York 
Col St Ry ist, $3,000, 0, 1892 igJ-J 2, yy. 000° July 1 1932 
RE a kt an pin enreiee ae Interest at E. W. Clark & Co. -, Philadelphia. 
ee eee. Trust Co., 
rosstown ist mtge, gold, gu,| 1893 J-D S72 ,000 June 1 1933 
SE a ction wae c* Enlekerbod er Trust Trustee 
Ry ist consol mtge 1899 4 3.428, 000 Oct 1 1939 
000,000 ($1,000), Co. 


Bonds are redeemable after{ of Cincin nati, . W. Clark & 
Oct . i9i4 at 105 and int Co rmge ef 18 or Ay Roe y’s office. 
Bonds. 892 is for $3,000,000, of 
— $490,000 are in wh 4 "rrustee (Katekerboet KE Ko Trust Co., N. 
re the Col. Consol. nm Street ie ist mtge. 
ts is tort $2, 000,000, of which Sra 00 oa outetending: ar my rest ha can- 
celed. Prinelpai an and interest of the Crosstown bon de ware guaranceed by 
the old Colum Street Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., 3 ee 000 were 
issued in payment hae Me the Columbus Cent. Ry. property; $3,000,000 will 
be held in bo! to retire the Columbus St. Ry. and the Columbus Consol. 

bonds, $572, ras to retire the Crosstown mtge. bonds and $300,- 
4% notes of the Columbus Street Ry.; $1,628,000 

hereafter from time to time in makin extensions, 

improvements and  ogreigtint gm 000 stockhold a 2-3 vote of directors, the 
other $1,000,000 only on a vote of ders. This covers the whole 
$7,000,000. ‘In the table above we as outstanding $3,428,000. 
This includes $1,500,000 issued in payment ,* the Columbus Central Ry... 
$300,000 issued under the clause providing for the retirement of 4% notes 
and $1,628,000 — the clauses concerning Ss 
Franchises.—Ci t Court at Colum on June 25 1903 handed 
down a decision sustaining the claim of tthe Pk Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35. 


COLUMBUS EDISON Co. 
K AND BONDS— Date. 


, $7, 
gold. aie at Inion Saviies | Bank & Trust 


Common ($100) $750,000 _... .... -M $630,000 Dec’08,1 te 
Pref 6 % cum ($100) $750,000. _... 6Q-J 730,000 Jan'09,1% 
Col Elec ist mtge, . —- ---- 6¢M-N 45 Nov 22 
Col Ed El ist mtge, ---- 5gA-O 300,000 April 1 1929 
Bonds.—Both un Saye t liens are guaranteed by Columbus n Co. 


(1) Columbus Traction Co.—A trolley road. 
CBRAN hey Tae sai —Incorporated in Ohio on Dec. 26 1906 and is suc- 
— Central Market Street Ry., sold under creditor’s bill in Feb, 
06, sub. to the $500,000 bonds. New company ts leased to the 
Sismbes s Ry. Lt. Co. a, 50 years until 1957, rental being 5% . ~e 
stock; co receives 1% on Jan an. 1 and July 11908 an Jan. 
1 ze on July 1 1900 and Jan, 1 1 1910: 2% July 1 1910 and Jan. Pitt and 
1 hereafter il. Ry. & Light Co. owns $250,000 of 
the pref. stock, V caving $250,000 in the treasury of Traction Co. for better- 
ments and im rovements, and owns all of the common of this com 
Frasciee ro ons Lewy bape g — be ane 8 for is — none bored he -cent 
D Genter ue issu: es entering or us' umbus mdon 
@* Spiinetield Ry. Co. Interurban loop. 


STOCK AN 000. = DS— Date. Interest. Outstanding. Maturity. 


COG, SOOO: caccunacs doce. emnsese $500,000 See text. 
Preterrad, $500,000 ......002- ence  cncunce 250,000 See texs. 
Cent Mar 1st t mige, $500,000, a 1902 5¢J-J 500,000 Jan 1 1922 

gold ($1,000)_.......-. Interest at N. Y. Trust Co., N Y., Trustee. 


pind ie ath treme eis cope ot 8 er 

=e BP 7 .—Consists of 16 miles of track, all in city of Columbus.—V. 84, 
(2) Columbus Light, Heat & Power Co. 

goiaThsn "wig senocer atcenm ye alirey& Lat Oo, Zane 

in 1909 at 8%. 1910 ejook of company and di 3% quarteriy. Vey p Bat 


ORGANIZATION .—Incorporated Aug. 2 1908 in Ohio, and acquired 
ro of Columbus Pu ” Sexson per plan in V. 87, a 340. 547. 
OCK AND BONDS— ate. nterest. Outstanding. Maturity. 

Common, $750 ‘000 PLS rib ted Hi ac ase $200 ,000 See coxt 

Pref, 6%, $1,250,000 ($100)_. -...  _-.-.-. 420;000 See te 

Gen m » $1,000,000 ($500) 1908 6 F-A 750,000 Feb 1 le24 
and $1,000) gold_________ 

Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 


Saierest ¢ On gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co. The 
outstanding bonds are being used to take up $750,000 Col. Public Service 
‘Co, bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 





OHIO ELECTRIC RAILWAY CO.— 


Incorporated May 1907 in Ohio with $100,000 copia. On Aug. 27 1907 
this was increased to $25,000,000, half common and half preferred. On 
Sept. 1 1907 the company acquired by lease the Indiana Columbus & East- 
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
it is now operating in the following districts: Western district, Dayton to 
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes- 
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Lima to Toledo. ‘The line from Belle- 
fontaine to Lima and Ottawa to Toledo was completed In 1908. The Ohlo 
Electric Railway Co. on Feb. 1 1908 also acquired from the Cincinnati 
Northern its lease of the Cin. Dayton & Toledo Traction Co., the latter run- 
ning from Cincinnati to Dayton. With the local lines in Lima, Newark, 
Zanesville and other points comprises 700 miles of track, as well as the elec- 
tric-lighting and set plants in Lima and Zanesville. All of the proper- 
ties mentioned belong to the Morgan-Schoepf Interests, and the Ohlo Electric 
Railway lines will be affiliated with the properties of the Morgan-McGowan 
interests in Indiana. 


STOCK AND BONDS— Date. Rate %. ae. Dtotdend. 
Common, $12,500,000_.......  ... $8. re yor 
oe aaa ea eee eee, Pee 

Stock.—Preferred 1s entitied to dividends of 2% in £908; 3% in 1909,4% 
in 1910 and 5 % thereafter. 

OFFICERS.—Pres., W. Kesley Schoepf; V.-P.,’s Norman McD. Craw- 
ford, Dana Stevens and J. B. Feraker; Sec. and Treas.. F. A. Healy.—V. 8 
p. 1248; V. 85, p. 531, 601, 1144; V. 86, p 338; V. 87, p. 38. 


(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran- 
tees interest on bonds and 5% dividends on pref. stock. 


ORGANIZATION .—Incorporated in Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 

Springheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line, the remainder of the road (from Union 
Muncie) being acquired by the Indiana Union Traction Co. 
quired the Columbus & Lake Michigan RR., a steam road, operating_be- 
tween Lima and Defiance, which will be converted to electricity. Has 
made contract with Western Ohio Ry. for sopely ¢ “teste from that com- 
pany until 1913. Franchises have an average life of 5 years. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had Bh sean dl absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
°. Power Co. Completed in 1908 a line from Bellefontaine to Lima, 32 


The new general and refunding mortgage bonds were listed on the Phila- 


delphia Stock Exchange in February 1907. V.84,p.339. See description 
onds, property, &c., in V. 83, p. 37 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $11,000,000 ($100). -... J.-----. Gla eee - anéeshantes 
Preferred, $3. 000 ,000 LC = 1,000,000 See text. 


5% 2e 
1906 ig M-N 6,645,000 ag 1 1926 
Int.at Pa. Co. for Ingon L.&G.A.,Phila.,Trus. 


and re t mtge, bts. wer: - 
~~. "gold ($1,0 


yn Pa he 1900 -O 500,000 Oct i ney 
4007 000, d $1, 0 2 he at am, . Trust Co., New York, Tru 
I Grove t 1901 5 J- J 


y 000 Juiy 1 qo2i 
vent B00" (Si, Door a New York Trust Co., went York, stee. 
Day Urb ist yan 1898 5 ¢ M-N 750,000 Nov 1 1928 

3750000" gold ($1,000) ___j/ Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—Of the $12,000,000 new bonds, $7,900,000 are to be issu 
B1"380.0 of present properties and improvements. Of this $7,900,000, 
1,250,000 A held to retire the underlying liens given in table above. 
4,100,000 are reserved for future betterments, Po pn sel 
aon and ex jons, and can only be issued as follows: $500 ,000 when 
net income is equal to 1 1-10 times “interest charges on all bonds, including 
those to be issued, and $3,600,000 when net is equal to 14% times interest 
charges, including int. on nds to be issued. These bonds are subject to 
call in whole, but not In part, after May 11911 at105 andint. $4, ,000 
of these new bonds were sold to a syndicate headed by Drexel & Co. of Phila. 
The Columbus London & Springfield bonds may be called —. 1906 at 
110 and int. A — igre on these bonds of Bt of oon . begins 
with year reeenvsy & t. 906. wa Tas Be e Gesten | ring- 
ro Rag Urbana bon a ho to call at 110 eo interest since Nov. 1 
1905. A sinking fund of 5% of gross earnings began in 1903. 
ROAD.—WiIIl o ~ ey 444.79 miles of track Gadutne 33 138.98 miles of 
leased lines) extending from Zanesvilie on the east via Newark to Columbus 
and thence through peers Dayton, and from Da on to Muncie, Ind., 
and Richmond, Ind., where connection is made with iines to Indianapolis 


and north from Sp relies through Urbana and Bellefontaine to Lima and 
to Defiance, all in 


OFFICERS.—Pres., D. G. Edwards; V.-P., . Foraker Jr.; Sec., 


E.A. 
Russell: Treas., W. H. pth ny —vV. 83, D. $7. “te. 380, 626, 1098: Vv. 84, 
p. 339; V. 85, p. 600; V. 86, p. 721; V. ‘87, p. 37. 
(a) Dayton & Western Traction.—Trolley road 
ORGANIZATION .—Incorporated on sume 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
In —_ 1906 we were informed that franchises expire some in 17 and 
some years. 


STOCK AND BONDS— Date Interest. Outstanding. Last Die. 
Stock, $900,000 ($100)...... .... Q-J $900 ,000 See text 
Do —_ 50,000, 5%, 
cum ($100)-_.......-...-.-. Q-J 850 ,000 See text 
Dividends .—Lease taking e ect June 15 1906 provides for 5% per annum 


on pref. stock and 5% on com. stock In 1906 and 1907, 54% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to mekwand. Ind., 40 miles, with branch from 
New Westville to New Paris, 244 miles; total, 42% miles. At Richmond 
connection is made with Richmond Street & Interurban Ry., thus m. 

a through line ; ys Indianapolis, via Dayton, to Columbus, a distance 
184 on V. 82 pv £ os. . 36, 94, 379. 
RS.— Pres. and alentine Winters, Dayton; Sec., R. R. 


(b>) Columbus Newark & Zanesville Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street In May 1906 acquired 
the Columbus eg Lake & Newark Traction Co., the preferred share- 
holders 500,000 in pref. stock for their ‘holdings. Also took 


over the ye . Ry. Ligh t & Power Co. and was then leased on June 23 
906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals th Rental 


is interest on bonds, - ae ual to 6% on 
the preferred stock and $500 for o zation v: 83, p. 625. 
Entire common stock is owned by Ohio Electric Ry. Co. 
STOCK AND BONDS— Date. Interest. Outstandt ne. ore. 
Compson. 91 $5,750,000 ($100)... -... -...-.-. Th Fl eee 
$500,000 ($100) - is -J 300: 000 Jat iba 
Ist mige. se, $2,000,000, gold gM-S 1,250,000 ton 1924 
[it Ane nehewnneanel c* ~ at Knickerbocker ‘tr. Co., N. ¥., 
Gen -| 1906 g M- 736,000 May i o26 
Int. at GiFard Trustee 
1901 g¢ M-N 


1 
. 1 243, 000 Nov 1 1921 
nesvtlie ($1,000) _....- c*fInt. at Knickerbocker Tr. . Trus. 
nee le Ry, & Pow ist) 1802 e450} 15 $750, 000 Oct is 1912 
mort » Ss 000, — Int. at Cen Ss. Cinc., Trustee, 

($500. $1. ....¢*} or Trust Go. of yt New York. 


& Safe Deposit Co., Zanesville, Oo 
Sepesy Elec ist mtge, $250,- il 1899 4¢F-A 250,000 Jan °i 1919 
gold. wry to - Interest at S etemnational Trust Co., m, 
pti 903, each. . Trustee. 


Bonds.—Ot “aie $6, ee 000 new bonds, $3,771,000 are reserved to retire 
rior liens and $1, 743,000 for betterments and extensions. They are = 
t to call after 5 years at 105 and interest. Under terms mt this m 
none of the $750,000 ist mtge. bonds unissued can now be issued. 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and int. on 
1234. The Col. Buck. L. & New. bonds are sub- 


V. 80, 
to call on any int. ‘date at 110 and A on 3 At, memes 
EARNINGS.—For calendar year 1 ey $707 
other income, $7,168; interest, taxes, Ped $222,670: pret 
surplus, $136 068. 


rae: et, i 
ta SSS 








FEB., 1909. | 


ELECTRIC RAILWAYS 








ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; "60 and 70- -" hg rail and 90-lb. girder. 

OFFICERS.—Pres.. Dana Stevens: V.-P . F -raker Jr.: Sec. and 

. F. A. Healy —v. 83, p. 36, 213, 625; “iy! 86, p. 1589; V. 87, p 37. 


(2) Lima & Toledo Traction Co.— 
Acquired by purchase by the Ohio Electric Ry. Aug. 1907. 


ORGANIZATION .—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 

as made a contract with Western Ohio Ry. for supply of power from that 
company until 1913. Street railway franchises in Lima expire in 1932. 


STOCK AND BONDS.— Date. Interest. soho ton Maturity. 
Common $2,000,000 Vien eS $2 


Pref $1,000,000 5 %nc ($10 1,0 009 
1st pocevgeae $2,750 ,000 volal 1907 5 ¢g M-N 2,250, ,000 May 1 1927 
Int. at Provident Life & Tr. Co., Phila, Trus. 


#3 0 
oes. ~ ie subject to call 5 years after date at 105. No sinking fund. 


ROAD —Has a lime from Lima to Toledo, which was completed in 1908. 
Also leases the Lima Elec. Ry. & Lt., 12 miles, and the Ft. Wayne Van Wert 
& Lima Trac. Co., 60 miles. 

OFFICEKS.—Pres., D. G. Edwards; V.-P.. W. H. McAlister; Sec., 
E. A. Russell; Treas. , Ww. H. Schubert.—V. 82, p. 692; V. 84, p. 339; V. 85. 
p. 221, 284, 601. 


(a) Lima Electric Railway & Light.—A trolley road 

ORGANIZATION.-—The company ts a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co., the only companies engaged in these lines in Lima. 
Of the stock, $350, 000 is in the company’s treasury. yy ital stock was in- 


creased in Sept. 1905 from $850,000 to $1,250,000. 1,p.1100. Was 
leased July 1 1905 to the Lima & Toledo Traction. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
De Sie CERO Lae aa oe a 
Lima Ry ist mtge $200,000) 1896 5¢J-D 155,000 Dec 1 1916 

Ginn GONWOhs civcdsdonne c*}Int. at Dime Sav. & Bk Cevetand, 


Trustee; also at Fourth Ga” Bk., ‘ee $° 
1909 5¢J-D 45,000 (RY i 1917 
ist M $85,000 ($1,090) Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt goid ist; 1900 52aJ-J "260, 000 July 1 1916 
con mtge $500,000 ($500)c*; Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New Yori. 
2d Consol mtge, $850,000 1902 5 ¢ A-O 350,000 April 1 1925 
gene . (68 000)... .. census c*sInt. at ary Tr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt «tema 1905 ig Ss $425, 000 Sept 1 1925 
mtge $1,250,000 gold___.- Int. at Girard Trust Co., Phila., 


Bonds.-—Of the first con. mtge. gold 5s, $200,000 are deivoed to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Hlec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and ey eS. as well as on the railway. 
Cannot be called before maturity. 9. 


ROAD.—Owns 12 miles of track, a steam-heating plant (franchise 
perpetual. operated in connection with the electric-lighting plant). 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati; 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 71, p. 29, 342; V. 74, p. 
829, 1089; V. 81, p. 155, 1100. 


(b) Fort Wayne Van Wert & Lima Traction Co —A high-speed interurban 
trolley road. 

ST EASON —On March 1 1906 was leasea, until expiration of 
franchi to Lima & Pais -~ bg Traction Cuo., which guarantees the bonds, 
prin. @ I int. V. 82, p. 691. Incorporated in Indiana and Ohio. Has 
made contract with Western Ohio Ry. for supply of power from that com- 
pany until 1913. Road ts entirely on private right of way, except in towns, 
where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. 


J 
Lima Elec Lt & Power et} 


Interest Outstanding. Maturity. 
Common $1,000 000 eat no of meee $1,000,000 
Pref $1,000, 0005 % SE COL k abba >> temas daow 1,000. _ Rae a 
1st mortgage $2 000, 000 eos} 1905 gJ-J 1,400,000 July 1 1930 
aranteed ($1, 000) ___- Int. at Fiddity Tr. Co., Phila., Trustee. 
onds.—-Of the $2,000,000 bonds, $600,090 are reserved for extensions 
-— LY aan V. 82 »p. 691. “Are not subject to call. 
io. ae 60 miles of track from Ft. Wayne via New Haven, 
spaasesttia, ‘onvoy, Van Wert, Middlepoint, Delphos and Elida to Lima 
Copumenees nssener operation Nov. 15 a Standard gauge, 70-ib. T- 
rail. r cars and 1 express ca 
OFFIC Pees. W. Kesley Schoepf: V -P., D. J. Cable; Sec. and 
 F.A. < lees —V. 82, p. 691, 804; V. 83, p. 37. 


@) “Cincinnati Dayton & Toledo Traction Co.—Trolley. 
Leased to the Ohio Electric Ry. Co.; see terms below. 
ORGANIZATION.—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation hn the Southern Ohio Traction Co., the Cincinnati & North- 
western , the Miamisburg & Geemontew= Traction Co. and the Hamil- 
= &« Lindénwaid Elec. Trans. V. 74, p. 884, 1037. Franchises are 
for 25 an 9 take uy . As aann of $206,008 preferred stock was made in 
Mast 18 1909. we e up floating debt. V. 80, p. Pr362, 1478, Soa 
to tne Cincinnati Northern ction Co. May 1 1905 
rte length we franchise and renewals thereof. Lease transferreu to Ohio 
Electric Ry. Co. 1 1908, and Cinc. Northern now maintains only a 
nominal ~ BR veuenen: The lessee is to pay all fixed charges, in- 
cluding Interest on the $1,500,000 bonds, and in soggy A it asreet to 
pay $25,000 the first year, $37,500 the Isecon d year, $ 
ft = 0 the" the fourth year, $62,500 the fifth year, a378. 000 the. An4 


he seventh year, $100,000 the eighth 

per year when the annual gross earnings of the I 

Saath sacouank tn 33.406 at the rate of $12,500 per year 
with each $100,000 of increase in until the amount to be paid 
is $200,000; also $2 expenses 


, and in 


gross 
,000 per annum for organization and office 
STOCK AND BONDS— Date. Interest. 
Common, 8 000,000 ($100) J-J 
J 250,000 


Pref. $250.00 , 6% Oc. ce ft J- 
bias 5¢J-J 2,700,000 0 suly “ *toze 


m 
Tol. 1st cons. } 1902 
M. 300 000, 2.000 5. (91.0 ,000)c*/Int. at Cleveland Trust Co., Trus tee. 

5 ¢ M-N 350,000 Mey 1 °20 


Southern Ohi st cons. 
$2, ,000 | $1 Lerareees c* 1900 
nterest at Trust Co., Trustee, or at Standard Trust 
Cin.& Ham. Elec.1 ist g.($500)) 1898 6g I&I 400,000 Apr, 1 i918 
lige not sub. to call_jInt. at are. oy. &Tr. Co., Clev Trustee. 
jon ist M.,| 1896 J-J 250, 000 Faly 1 dag 


.(31, mt int. ee. - 2 Int. at vindise Oo. of Penn., Phila., Trustee. 


Hémilto Lindenwal 
t ist M. s. 1901 5¢J-D 250,000 Dec. 1 1911 
c* a a ry “cleveland Trust 
000 Dec. 1 1911 
Trustee. 


ma 000), 
st, guar., 1901 g¢J-D 50, 
($50,000) ¢.- (si ,000) .c*} Interest a “cincinnatl Trust Co., 
Benes Nome of the issues are subject to call. Of the $5,000,000 Cin. 
per. * ah Trac. issue, $2,300,000 reserved to retire prior liens. See 
regi te »& am. Biscuric bands ond Dacton Seen honda tneee 
c bonds an . Issue 

Usted on Philadelphia Stock Exch ange. % "oe 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, is provided, beginnin: hi Dec. 1 1906, of 5%, 
one increasing by 1% poems og a each ag un 

r annum is p on the pref. iaeak. 

phi - are being ged in accordance with rod ae of lease. 

ROAD.—Owns 83.93 miles of track (including second track and sidings), 
qonncctins Cincinnati with Dayton. Obtains entrance into Cincinnati to 
aly ge a. Ave. at Linden St. over the Cin. Northwestern Division. 

ad between Hamilten and rae, | is practically being reconstructed on 
Private right-of-way.—V,. 81, p. 1 


COLUMBUS DELAWARE & MARION RY—A holding company. 

ORGANIZATION a ejenporporated in mag by Oct. 1904 and onms the 
entire capital stocks of the Columbus Delaw: & Marion Elect. RR. ($1 ,000- 
000) Por Marlen Ry. Light & Power CoC fggoo. 000) and the Columbus 
Northern Ry. Power & Equip. Co. ($300,000). same or affiliated 
interests control the Marion & Western R Light & Power Co., the 
Marion & Suburban Ry. and the Columbus Marion & Bucyrus RR. 


On common divi- 








Interest. Outsta . 
cusacenon $2,100,00 


STOCK AND BONDS— Date. 
ae yf 3 100,000 (9100) pa ween 
Pref. “‘A’’ 6% cum. $500,000_. ---- 


Pref. “‘B’’ 1-6% ou $400, 000. 
ist ref mige :} 5¢F-A 915,000 Aug. 1 1944 
gold ($50 & if 000) os Int. at Mercantile Tr. Co., stee. 
Stock.—The pref. “A” and pref. “"B” shares were created in 1908 (V. 86, 
p. 1284), and dividends on oth f2 cumulative, but those on the “B” 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 
Bonds.—Of the new ref. mtge. $1,585 ,000 are reserved to retire the bonds 
of the Col. oe Ry. P. & E. Co.,t the Marion po Lt. & P. Co. and the C. D, 
& M, Elec. 


OrrioeRs. —Pres., John G. Webb; V.-P., . Gotschall; Sec,, Henry 
B. Hane; Treas., N. J. ‘Catrow; Gen. Mgr., cera Mivhysall, —V. 80, p. 113: 
V. 86, p. 546, 1284. 

(1) Columbus Delaware & Marion Electric RR.— 

QRGARIZA TION. —Incorporated in 1901. 


BOND Date. Interest. Outstanding. Maturity. 
ist mortg., :, et 000,000, goldf 1901 *s M-N $1,000,000 May 1 1921 
(SE BOG? icenccddubaswne c*{Int. at leveland ‘Tr. Co., 


Cleveland, 
| Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 

ROAD.—Operates an pa railway over private right of Ll» from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of pega: a total of 57 miles. 

OFFICERS.—Pres., Jno. G. Webb fae ag M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. » Geo. Whysall. Office; 
Ruggery Building, Columbus, O.—V. 77,p. i583, * 2281; V. 80, p. 117. 


(2) Columbus Northern Ry. Power & Equipment Co.— 


ORGANIZATION.—lIncorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricty for power 


and heat. 

BON DS— Date. ines: Outstrnding. We gir 
ist mortgage, $300,000 gold) 1904 g M-S $285,000 Sept. 1 1934 
$1,000) c{Int. at Standard Trust Co., N. Y. — 


. Webb ; Sec., Henry B. Hane; Treas., James 


OFFICERS. —Pres., oun « 
S. Web 


(3) eciiin Railway Light & Power Co.— 


ORGANIZATION .—Incorporated in Ohio on June, 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 


& Power Co. 
. Interest. Outstonding. Maturity. 
gold ($1,000) _c* f1s04 5¢J-J $300,000 July 11924 
nt. at Standard Trust Co. ~N “6 tee. 
Bonds.—No sinking fund oad bonds cannot be called. 
ama —10 miles of track in Marion Standard gauge. 60 and 80-lb. 


ra 
‘OFFICERS. a John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
re —V.77,D. 


) Columbus as & Bucyrus RR. Co 
GESANizs TION.—Incorporated in Ohio ‘on July 29 1905 to build from 
yo to Bucyrus, Ohio, 22 miles. Putin operation in July 1908. 70-lb. 


rall. 

SrUuCK AND BONDS— Date. Interest. Outstinding. Maturity. 
SECC SOC Mees keiwienceeg: weae  < puanhee pL rrit a Seragre tam 
First mortgage $500,000 a: =| 1905 5 ¢M-S 500,000 Sept 1 1935 

000) gold j Interest at Cincinnati Trust Co., Trustee. 

BON DS.—Sinking fund ot $5,000 per annum begins Sept. 1 1910. Guar- 
anteed, prin. and int., by endorsement, by Columbus Delaware & Marion 


Ry. Cannot be called. 
OFFICERS.—Pres ; V.-P. Geo. H. Holzbog; Sec., H. B. 
t & Power 


Hane; Treas., J. S. Webb. 
Ohio on Sept. 26 og A to purchase 
m Prospect to Richwood 


lst mortg., 


(5) Marion & Western Railway Li 
ORGANIZATION .—Incorporated 


the Prospect Electric Light Co. and to build fro wood, 
Ohio, 7 miles. Road is under a 

STOCK AND BONDS— Date. . Outstanding. Maturity. 
ee ea a ee a ree & et 
ist mortgage $200,000 gold) 1906 5 ¢A-O 200,000 1936 


fInte est at Cincinnati Trust Co., Trustee. 


($500) 

Bonds.—Subject to call after 1912 at 110. of $5,000 per 
annum after 1912 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; -. J. S. Webb. 

(6) Marion & Suburban Railway Co.— 


ORGANIZATION Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 

STOCK rgd BONDS— Date. Interest. Outstanding. 
Seedkt SRBR BOG 63.0 5-0 nth ee $250,000 
lst mortgage $250,000 om) 1906 5g A-O 250,000 

($500) -......-...-.-.-. Interest at Cincinnati Trust Co., Trustee. 

Sinking fund of $5 .000 per 


—Subject to call after 1912 at 110. 
annum after 1912. 

OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 
te Sees NEW ALBANY & JOHNSTOWN TRACTION CO.—A 





ORGAN IZATION -—Incorporated in Ohio on Mey 41899. In May 1905 
cancried old moi for Ba 000 and made the new m in table 
are for 25 years. Bonds were 


be’ w. V. 5 alt 399. 

in 1906 are tn a bonus of 60 % in common stock. V. 82, p. 1211. 
STOCK DS— q Interest. Outstanding. Maturity. 

Com. $400,000 ($100 00) PP SRA 

Pref. (6% cum.), $200,000 


RE RR eas 
a mtge., $450,000 Sy g J-J See text. gay Ny 
*s500 and $1,000) __-._. Pe at ontsbe Sey. & Trust Co., 
or its AS new York. 


Entire issues of stock are held by four 

Bonds.—$50,000 is reserved for prior liens and $400,000 are held tn treas. 
tojprovide for extensions. See V. Re Pd 

REPORT.—For calendar year 1907 gal: $59,499; net after taxes and 
terminal charges, $14,437. For 1906: Gross, $52, 581; net, after taxes, 
and terminal charges, $15,058. 

ROAD.—O tes 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 244 miles of tracks of the Columbus Ry. as terminal; 

auge, 5 ft. 2% in.; 65-Ib. T-rail. An ex Sz yoneaee <8 17 16 malian: 9 New 

_— and Johnstown over ‘private right of way to be built. 

ICERS.—Pres., Wm. D. Brickell - Daniel J. Ryan: Sec.-Treas., 
ae Man., L. P. ‘Stephens. —v. -V. 82, D. 1211. 


SCIOTO VALLEY TRACTION co.—T —Third rail. 

ORGANIZATION PO me rated in Ohio, with a perpetual charter, in 
1904. Bullt on private ri tot natn Franchises extend beyond maturity 
of ist meee, | — In bos canceled $2,000,000 mee. of 1903 and made 


new mtge 008 000, which see below. ders vote Sept 22 
1908 Sa authorising "$80 0 000 new pew 8% pirst preferred stock whch ranks 
* sod ‘be $308,000 87, p. Msi and 615), the present issue 
STOCK AND BONDS— Date. Interest. Outsta . Maturity. 
Com.. § $1, 800 BRR MONEND cei Gskc ui Cbdbabs $1,800,000 _________- 
Prep $500,000, 5% cum-. ---. _...... $0 OGO6 isd utecce 
oat 200;000' 5 meted hehe Q-3 1,200,.00 Jan’09,1% 

ist * mite, ~~ $4,600,000, gold 1908 5M-S 1,600, t 1 192 
($1,000) ny a 


*fInt. at Harris Tr. & Sav. Bk., Chic -, Trustee. 
Bonds.—The remaining 32, 400,000 of ist mtge. bonds can only be Issued 
for 75% of cash expenditures, and for permanent extensions and — 
to property, and only when net earnings are twice the interest charge 
outstanding bonds and those to be issued. Bonds have a sinking yond Of 
1% per annum on sends out 1913 to 1917, thereafter 2% per annum. 
re A are as. subject to call. See particulars, bonds, property, &c., in 


we 
‘Dividends —Dividends on old issue of pref. ck were to accrue from 
On. 1 1905, but amounts due Jan. 1 i ee it 1 1906 were relin ee 
by shareholders, and ist div. (1% % oy 1906 and 1% 
ARNINGS Poe 12" sions tas a S68. 3 oP ‘1908, yoy” ee 
—For mon en $ 
net (after taxes), $161,453. ¥ ° 
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ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
tom Columbus to Chillicothe. Is operated by third-rail system. Standard 
,70-lb. T rail. Within city limits of Columbus eratlag’ operates over 
of Columbus a > Light Co. under operat ng ment. 
OFFICERS.—Pres. , Frank A. Davis; . Courtright; 
Sec and Treas., Edwin 1 R. " ; Supt., C. Skinner. Poy. 81, p. 32, 
1551, 1661; V. 82, p. 101, 1158, 440: . 87, p. 481, 615, 679. 


CONCORD, N. H. 
BST RAILWAY.—A trolley road extending from the 
cord to Penacook. Comprises 12.71 miles of track. 
assed to the Boston & Maine RR., and in 1903 the 
ew Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


EE 
CONCORD, MASS. 


DY MAAYNAR D& nuUosON STREET RY.—A trolley road. 
ORGANIZA — ed in Massachusetts March 27 1901. Ac 
quired Sonnera | Hy Cllaton treet Ry. Feb. 11902. InJan. 1908 RR. Com- 
mission authorized an increase in stock from $175,000 to $200,000, issue 





CONCORD 
central wards o 
In June 1901 | canned 


CONCO 


price to be $100 per share. Franchises perpetual. 

SS) K AND BONDS— Date. nterest. Outstanding. Maturity 
BEE Oe TOE waedunss (ocbe dcmiione $ OW swembouee 
ist mortgage, $200,000, one 1902 5¢J-J 200,000 July 1922 

_ f _ BR eae +g! Interest at American Trust Co., Bos., Trus. 

“Current Liabilities” t. 30 1 I lide ate warts heist Dee ws chucanee 


ROAD .—Operate miles ~ track between Concord, Stow, Maynard 
and Hudson: 7 open oak 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1908, gross, $47,500; net, 

$25,521; fixed charges, $16,031; surplus, $9,490 
OFFICERS.—Pres., Chas. ersons; | Sec., Benj. Derby; Treas., 
V. 86, p. 1159; V. 87, p. 96. 


Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; 
CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO.—Trolley. 

Recetwership.—On Sept. 5 1907 Robert M. Watson of Harrisburg, Pa., 
was a ae receiver for the company on application of the creditors. 
V. 85, p. 599. Company is to be foreclosed shortly. 

ORGANIZATION .—Incorporated in Pennsylvania In 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio, 
which owns 1.99 miles of track. nchises are for 999 years 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sn, CO ee COON a ces ais seg ** emcee Oe J ccntkuteane 
Ref mer, on 250,000 ($500) 1904 M-N 379.500 eof 1 1924 

and $1 0 gold nae wie c&rj Int. at Fiddite rae Co., Philadeip ia,Trus. 
ist mt 3800" 000, g ($500) 1902 5¢M-S 800,000 Sept 1 1922 


4 
1,00 ., Serer cé&r/ Int. at Fidelity Trust Co., Philadelphia, Trus. 
Bg nt —Of the $1,250,000 refunding bonds, $800, 000 are reserved to 
ae or liens, and remainder for improvements and extensions. The 
_ refunding bonds are subject to call at any time at 110 and interest. A 
sinking fund of 1% per annum for 5 years becomes 0 a on May 1 1909; 
for following 5 years, beginning 1914, 2 %; and for following 5 years, begin- 
ning 1919, 3% per annum of outstanding bonds. The ist mortgage bonds 
are sub ect to call at any time at 110 on three months’ notice. 
ROAD.—Operates 35 miles of track from Conneaut, ee to Erie, Pa., 
mostly on private right of way. Standard gauge, 60-lb. T rails. Enters 
over tracks of the Erie Electric Motor Co. 
OFFICERS .—Pres., C. E. Flynn; V.-P., JohnS. Rilling; Sec. and Treas., 
J. M. Smith; Supt., R. W. Palmer. Central station and geneial offices, 
Elk Station, Erie County, Pa.—V. 79, p. 680; V. 85, p. 599, 921. 


CORNING, N. Y. 
NING & PAINTED POST ST EET RY.—A trolley road. 
ANIZATION.—lIncorporated Dec. 11 1894. sammnenast Nov. 1 
Control changed V. 80, p. 16 
 e 


Interest. Matu 
a tl aT di a a $100, 000 1905-06, am 
1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston. 

EARNI id yo ag | ar ending June 30 1908, gross, $54, 310: net, $16,- 

922; int. and tax ,075; improvements, $5,638; surplus, $2,209. 
ROAD. ps Bam nny 5. 9 miles of track, from Corning to Painted Post. 14 cars. 
OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V. art Craig 
raves, New York; Sec., aa We Dougherty, New York: A. 
an Tassell Jr., New York; Compt., F. E 








CO 


lst mortgage, $ 


. Ramsen, New York. ae 80,p. 162. 


CORTLAND, N. Y. 

coe TLAND COUNTY TRACTION. 1ON.—Trolle 
ANIZATION.—Is oes tion on 

& Famer Traction, sold at fo my on April 





une 22 1901 of the Coctane 
231 In June 1905 ab- 


sorbed the Cortland & Homer Electric Co., 2'Sortiand controlled. Fur- 
nishes 150 arc lights to the ye) of Homer and Cortland 9 = lamps to 
the public. les coal and freight as well as n May 1907 


i wlock area rem $320" 000 to $1,- 
mortgage of $2,000,000 tor 
all outstanding indebtedness and for extensions 
une 1908. Bonds » t issuc’. 


was granted permission to increase the capital 

000,000 and to issue a new ist and refundin: 

the perpose of retirin 

and equipment “p to 
STOC 


AND BONDS— ch t. Outstanding. Maturity 

Stk., common, $320,000 em. saat goeans SORE cucdaoute 

g A-O 180,000 April 1 1920 

mortgage. $180, me County aot Bk. & Tr. Co. , Scranton, Pa. okt 

($500) gold___..-._..-- Interest at com ’s office. No sinking fd. 
Can ws called on 6 months’ notice. 


New Sy ye ~ 000, gj 1905 F-A 320,000 Aug 1 1935 
(3500 an d $1,000) _.._-_. S) cbeteat an mpire Trust Co., N. Y., Trustee. 
Bonds.—Of the 3500. 000 Issue of 1905, $180,000 are reserved to retire 
They are sub to call after Aug. 1 1910 at 105. 
rates 15.92 miles of track between Cortland, Homer, Little 
York and Pre le, and between Cortland and McGra e; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1908, gross, $74,449; net, 


prior liens. 


$28,247; other inc., $22,747: total net income, $50,994: charges and 
taxes, $32 022; surplus, $18. 972. 
OFFICERS. —Pres., D. W. Van oom ¥ Edw. ff. Brewer; Sec., 
. n; Treas. and Gen. Mer., dein ‘Duffey.—V. 81, p- 507. 


COVINGTON, KY. 

~ CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 

} pon phe -* leased from April 1 1907 to the Columbia Gas & Electric Co. 
Pacesporsted in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 per annum on preferred stock. On poaamace dividends are 
to be 3 % for Ace, year, increasing % % each year until 6 % is reached, which 
is to be the rate thereafter. First dividend on common,% %, July 15 1907. 
mee V. 84, p. 449, 730; also terms in V 84 p. 1489, under ‘Columbia Gas 


Electric 

ORGANIZATION.—lIncorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the re Newport & Covington Ratiway. 
V. 74, p. 576. The latter was o in 1892 to buy up and consolidate 
all the roads on the Kentucky side Sof the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been commentee: 

STOCK AND BONDS— Date. Interest. Outstanding turtty. 
Com. $5,000,000 ($100)___...  ... Q-J $5 000,000 ‘Jan 8°09 4% 

2 866 rots oe 


bt ne OP ACR BOT we chkecasee 4% Q-JI 4,500,000 Jan 15’09,1 35 
So Cov lst mortgage) 1882 6 M-S 250,000 March 1912 
(91 00 Piste Ll RE EMTS oe ee W.A.G man, Trustee. 
i tee. rere 000, ¢ ons 6¢J-J 150,000 Jan 1 1932 
($500—$1.6 sa vington Sav. Bk. & Tr. Co., Trustee. 
Newp & St iy 1st M.__. Oe 6 F-A 100,000 Aug 1 1917 
Newport & Covt 
ist consol hod gold, $3;-| 1892 5¢J-J $2,500,000 July 1 1922 
’ Pas coal c* &r{Farmers’ Loan & Trust Co. of N. Y., Trustee 
2d mortgage, "$1, 000,000, g,\|_ 1896 5¢J-J 600 ,000 July 11922 
($1,000 each)" __." =... ej F ers’ Loan & Trust Co., N. ¥. Trustee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Union aye Heat & Power Co.— 
1901 42¢M-N~ $1,500,000 May 1 1918 
mtge, 00,000, gold; Int, at Nat. Bank of Commerce, N. Y.; First 
a ¥s00 yo $1,000) c&r 


National Bank, Cincinnati, or at German 
Bellevue Water F & G L ington. Dec 


Co, caer Y spank: Cov 

mtge, $108 Po. ($1,000) . eh rat at BT dn, Nat. Bank, Covington, Ky. 

Bonds. rst consolidated bonds of 1892 of the ‘O. N. Cc. Ry., 
$500 ,000 are alee ted with the trustee to retire all the orgy, bes mort age 
bonds. The Reresree charters ,of constituent companies 
and their capital stoeks are deposited with the trustee as collater. tor the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Co Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Of these, $500,000 are available 
wit pa additions or purchase of other companies at par for 
ac 

DIVIDENDS.—On preferred 44% Is being paid. On common stock 
first dividend of %% was paid July 15 1907 and %% Oct. 15.1907. In 
1908, Jan., %%; Apr., %%; July, %%; Oct., 4%. In 1909, Jan., 41%. 

ROAD. —Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-Ib. ‘‘T’’ rails. 

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes, $617,637; int.. $251,000; dividends, $187, 200; surplus, $179, 437. 

o. QFFICERS.—P res., James ©. Ernst; V.-P., James M. Hutton; Sec., 

. M. he oy ye Treas., George M. Abbott; Supt., Thomas Green.—V. 83 
rs 1228; V. 84, p. 449, 930, 1366, 1488. 


CUMBERLAND, MD. 
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 


It has peen reported that this company would be consolidated wth the 
Westernport & Lonaconing Ry. 

ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 


Vin 
11912 








Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock Zz 4 oe By potvucde anen —eheenseae $398,100 Sept.’03,3 % 
Frost rst mtgef 1901 5¢J-D15 230,000 June 1926 

13280 (000 0 g(800481, ,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 

Lonac M Frost first mtgef 1901 5¢J-D15 200,000 June 1926 

$200 1000 old ($1,000) ._c*| Int. at Real Estate Trust Co., Phila., Trust. 

Bonds.—No sinking fund, but bonds can be called after June 15 1910 at 


Dividends. —A dividend of 3% was paid in Sept. 1903. 

ROAD.—Operates 20 miles of track between ae and Lonacon- 
Ing: 60, 75 and 92-lb. T and girder rail; standard gau 

OFFICERS. —Pres., De Warren H. Reynolds, m ortand: Sec. and 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 


a 
DALLAS, TEXAS. 


DALLAS ELECTRIC CORPORATION —Trolley. 
ORGANIZATION.—Incorporated in New Jersey in 1902. Does 
electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of certain local companies. Franchises of subsidiary 

companies expire 1922. See V. 84, p. 157. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -...  ---..---- $3,000,000. wucaoc 
Pref $2,000,000 5 % n-c ($100) .---. A-O 2.000 ,000 Apr ’07, 2 
First collat trust m 000,f 1902 5&¢A-O 3,876,000 April 1 192 


tge $4, 
000, gold ($100, $1,000) yl BL . at Sit Trust Co., Boston, Trustee. 
Bonds.—A sinking ov of 1 % per annum o outstanding bonds, if earned 
Oct. , 41s provided; after Oct. 1 190 becomes a fixed 
char Jan. 1 1909 M180. 000 were held In sinking eg Bonds can be 
called as a whole on any interest date beginning Oct. 1 1904 at 105 and 
hwy ago of the bonds are In denomination of $100, balance being 
J each. 


Dividends.—On pref. stock in 1905, 244%; In 1906, 5%: In 1907, Apr. 


2%%. and none since. 

EARNINGS.—For i2 months ending *Dec. 31 1908, gross, $1,169,968; 
net, $389,313; interest and taxes, $308,025; surplus, $81,287; sink. fund, 
$40,000; balance, $41,287. 


ROAD.—Owns and operates 59.67 miles of track in the city of Dallas 
and eee. Rails, 45 to 91 Ibs. is —. Standard gauge. 
OFFICERS.—Pres., Guy E. Tripp: , Robert T. Paine 2d; Treas. 
m4. B. Sawyer; Sec., Alvah K. Pia’ bites & Webster, Boston, Audi- 
tors and Transfer Agents. —V. 83. np. 323; V. 84, p. 157. 


TEXAS TRACTION CO,.—A trolley road. 

ORGANIZATION.—Incorporated in Texas In 1906. 
for 50 year; on street; and highway;; 
way. 





Franchises run 
rest of road built on private right of 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-. -.-..-.-. be tee insted aiid soa “ 
Ht ah 000, 000 0 6 % cum COG) Keven  cbtunanae 1,000,000 -........ 

First, mige i yr ~ fund $3,-/ 1907 5¢J4J-J 2,000,000 Jan. 1 1937 
oe ($1, g-..c*&r| Int. at Old Colony Trust Co., Boston, Trust. 


—Oof » Stihe: $3,000,000 new mortgage $1,000 ,000 is reserved for future 
improvements and ex ons. Bonds can be called at 110 and accrued 
oe interest date upon 30 days’ notice. A sinking fund of 5% 
“ere oppings. beeinat beginning July 1 1912, So be used tn the pares 
NINGS.—For 6 mos. from July to Dec. 1908 
AD.—Operates an interurban line between erman, 
66 oe Enters Dallas over track: of Dallas Electric Street Ry. Entire 
road was AM, in nh Speranen #3 July 1 1908. 
OFFIC res Strickland; Sec., James P. Griffin; Treas., 
O. Goodwin: Gen. Mer., Thiesdore Stebbins. Office, Dallas, Texas.—V. 
84, p. 627; V. 87, D. 98. 


DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorporated May 7 spe6 under the laws of Con- 
necticut. Has a > Perpesens special charter t car company 
serving the cit Danbury and town of Bethel. Its lines also extend te 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. Im 


May 1903 the State Legislature naynenere an increase of $300,000 of capital 
stock to provide for extensions 





STOCK AND ag | Date. Interest. Outstanding. Last div.,de- 
Stock $623,000 (par EER GL ei Semi-ann. $320,000 Jai'09,2% 
First mtge $200, sald cic a 1894. 5¢M-N 200,000 May 1 1914 
Consol ao pee $300, G00 goldf 1906 5¢M-N 100,000 May 1 1936 

($500 and $1,000)-_.....--. t. at American Trust Co., Boston, Trustee. 
Debenture my $75, or iboe. 6 M-S 75,000 Mch 1 1918 


($1,000 and $500) _._---.- 

Bonds.—Of the $300,000 aidiol mortgage, $200,000 ts reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

.—In 1896-97, t+; in 1897-98, FY sad in ee ee. 2% in 1899- 

1900, 14%; in 1900-01, %; in 1901-02, 3%; in 1902-03, 3%; ia 
1903-04, 14%; in 1907, 4%: 1908, 4%: ay 1909, Jan., 2%. 
ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and te 


Lake Kenosia, 14.721 miles in all; sidings, &c., .969 miles; total, 15.696 
miles. 48 cars. Standard gauge. 
REPORT.—For year ending June 30: 
Net Int. &@ Tazes. Divs. Bai 
Te $117,966 $32,562 $20,107 bt 800 det “say 
lt ie te 13,201 32,870 16,146 12,800 3,924 
1908-06 .......- - 101,563 33,318 16,074 None. 17,244 
1904-05 ls EEE 92,747 24,950 14,409 None. Sur.10.541 
"Sa ee aise 6 56 18 ,968 14,544 $4 goo Def. 376 
OS FICERS. —Pres., Samuel C. ‘Holley, Danbu bf arrison 
ery New Haven; Sec. and Treas., M. H. @ Danbury.—V. 83 
p 





ep sae’ & HARLEM TRACTION CO —A trolley road. 
Receivership.—On June 2 1908 three Philadelphia banks applied for @ 
On 





receiver, interest on bonds having been defaulted. V. 86, p. 1409 
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RAILWAYS 








Jan. 23 1909 road was sold at foreclosure to ey bondholders, committee, 
H. Van Court, Chairman, care Central Trust & Loan Co., Phila. V. 88, 


ROAD.—Has nee construction 19 miles of track from Danbury, Conn., 
to Golden's Bridge, N aa About 6 miles of track has se compl leted. 
70-lb. rails.—V. 86, p. 1409; V. ot Bei 226, 1664; V. 88, p. 


DANVILLE ILL. 
ILLINOIS TRACTION CO.— 


ORGANIZATION.—Incorporated in Maine on May 13 1904 and owns 
all the capital stock of the Danville Street Ky. «& Lignt Co., the Danville 
Urbana & Champaign Ry., the Urbana & Champaign Ry. Gas & Elec. Co., 
the St. Louis Decatur ‘Champaign Ry., the Decatur Ry. & Light Co., 
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the 
Chicago Bloomington . ——— Ry.. the Bloomington & Normal Rv. & Lt. 
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Traction 

the St. Louis & Springfield Railway, the Illinois Gentral Traction 
Co. *Madison Count ty Li t & Power Co.,t é St. Louls & Staunton R -Co., 
the Citizens’ Ry. Co. Venice, Ry, an- City Traction, St. Louis lectric 
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern Illinois 
Ry. Co., the Urbana Light, Heat & Power Co., the Illinois Western Ky. 
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & S ring- 
field Ry.; also owns nine-tenths of the stock of the Springfield & North- 
eastern Traction Co. In April 1907 obtained a 5t'-year franchise on certain 
streets of St. Louis and was also given authority by the U. S. Government to 
build a bridge across the Mississippi River to Venice, Ill., which is expected 
to be completed in 1909. Has contract with United States Express Co. 
to benny dg its business for two years, starting with April 1 1908, on a per- 
cen 

Stockholders were to vote on Feb. 6 1909 on increasing the pref, stock 
trom $4,000,000 to $5,000,000 and the com. from $7,000, 000 to $8,000,000. 

STOCK AND } sag | DsS— Date. Interest. Outstanding. 
Common $8,000,000 ($100)... --.. -..-.--.. $6,594,500 
Pref 6 % cum $5, 000, 000 ($100) .... Q-J 

ons cn —Additional Pp stock can only be issued when net ——e 

issued Pre to 9% on preferred stock out aS and the amount proposed to 
ferred stock # listed on Montreal Stock Exchange. 
-—6 % per annum is being paid on the preferred stock 

PATEST EARNINGS. ver 12 months ending Dec. 31 1908, gross, $4,- 

HEPC et, $1,744,496. 





Last Die. 


T.—For calendar year 1907 report was given in full in V. 87 
B. SS Passengers carried in 1907 by interurban line:, 8,182,069; by city 
nes, 











156, 276, 049, The ony doing a lighting business were on Dec. 31 
1907 supplying 169,310 incandescent, 2,823 arc and 907 Nernst lamps. 
Gross Earnings— 1907. 906 1905. 
in ccdnd be haha anak eae $1,610,257 $1,008,134 $611,981 
BEGG SEE ne atiscncasnncns 1,226,591 1,151,487 1,066,796 
ice cdi et eee cutie a din bane ,572 240,744 218,063 
Electric ¢pens GRE GORE. ncccanceses 542,032 497 ,666 445,079 
EE DT. cancawecsdcunannneat 127,453 115,076 100,470 
Miscellaneous ............. ots eineian ME Scr Ak, cl ae iheelaeg ‘~~ tacit 
Opera pe  $2:asiaed $ileoz'oo1 $1c207442 | See 
a OXPenses .. . ... 1... ene * , ’ ‘ 
ahaa Peoetheneakhasene 63 ,063 48 554 oy bye | *e 
Total operating expenses--... ---- $2,128,487 $1,651,155 $1,294,652 
ee NE ok wb canancinena 1,650,699 61,952 $1,147,737 


ngs $1,3 

Interest, &c., for 1907 amounted to $985, 631, and dividends on pref. 
stock $201,953, leaving a surplus for that year of $463, 115. 

ROAD.—tThe interurban lines comprise 439 miles of track (of which 
19.2 mile; is leased) and 26.06 mile: of switches, second track and turnouts; 
city lines compri*e 114.93 miles of track. Total of all lines, 560.19 miles., 
Interurban lines have!l102 motor pqmrenees. 18 motor express, 47 train and 
400 gondola flat and box cars; city line ve 210 motor cars and 149 others. 
= — located at 9 different points, have a capacity of 20,650 kilo- 


w OFFICERS. —Pres., , W. B. apenas . Chem ign; V.-P. and Treas. , Geo. 
M, Mattis, Cham Sec. Macau ley, ontreal; Gen. Mer., M. E 
Chubbuck; Compt., E. W. Wildeubeen 85, p. 99, 722; V. 87, p. S41. 

, 812; ¥. 88, p. 295, 374, 451. 


LOCAL STREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 
ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the ight & feat & Normal Ry., Electric & Heating Co. and 
eas © ng 2! Bloomington. 


nterest. 
Stock, $1,000,000 ($100). étanh 4s68 "  auathen: SRE. .ceenhanee 


1,000 
ist and ref mtge, $2,000,000,) 1906 g A-O 679. 000 May 1 1936 
Dg 3 ae |, SoBieReee cj Central Trust 5 ‘ay Chicago, Trustee. 
& N 5 590,000 June 1 1927 


1st mates, 1902 gs 
SS dso ($1,000) g, s f_c*/{Int. at Ill. Tr. . Sav. Bk., Chicago, Trustee. 
the 2,000,000 new bonds, $600,000 are "reserved for prior 


onds.—Of 
lens and $721,000 for extensions. Are guar., p. and {., by Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Cans a. New. 4 No sink. 
fund, but bonds can be called at 105 on = int.date. The Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. ta "gio, 000 an- 
nual'y, began June 1908, when $10.000 were ret red. 

ROAD.—Operatesi17 42 miles of track in, around and between Blooming- 
ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers. 

(2) Citizens Railway Co. of Ven'ce.— 


Owns 4.88 miles of spect railway in Madison, Granite City and Venice. 
Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000 
temporary bonds Issued. 

(3) Danville Street Railway & Light— 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 


the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See Sree Weeeeisacccen scene | §~eockenbae 1 8 eS eer 
Retanains nersenee $700 ,000 at 1900 5¢J-J 700,000 Jan 1 °10-'25 

gold ($1,000)_....-.-..- Int. at N. W. Harris & Co., N. Y. and Chic. 


Bonds. athe bonds are ine $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $9,000 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and $17, 000 Danville & Northern 5% bonds are still 
out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds being 
ome. (at par and accrued interest) in om ge order, beginning with 
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chicago. 
WN. W: Harris & Co. offered them for sale in Jan. 1900. See V. 70, p. 125. 


COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
oe gh ate i; operated under a 99-year franchi e, and was furnishing, 

. 31 1907, 65,000 incande:cent and 1,165 arc lights; also has dynamos 
by furnishin: power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, te fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Eau ulpped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 

—V. 76, p. 1142, 1300. 

(4) Decatur Railway & Light Co.— 

ORGANIZATION .—Incorporated in Illinois in a: 1903 to take over 

e property of the Decatur Traction & Electric Co., the Decatur Gas & 
fiecerie Go Co. and the Decatur Steam Heating Co., owning all the street rail- 
and ges and and electric lighting business and steam-heating plant in Decatur 
a 


e AND BONDS— Date. Interest. Outstanding. Maturity. 

Py oe "300 Tt tLe ao ncane. mabe. skh eine BE EE atcanedens 

eg Gas & Electric Co Lag 5 M-N 300,000 May 15 1929 
first mortgage.......-... . at Merch. L. & Tr. Co., Chic., Trustee 

‘Decatur Gas & Elec Co 2d M 1809 5 M-N , 20 3600 May 1 1930 

400 placa d $300,000 reserved }Interest at Merchants Loan & Trust wh 


DP OROUN nasdcvcdennse J concede. Trustee. 

Dec Trac r above Elec ist M $250,-f 1900 5 J-J 212,000 Jan. 1 1920 
000 anee® > 008 ,000 bn! .c*¥| Int. at ne Tr. & Sav. Bk., Chic., Trustee. 

Dec Ry &cons Mj 1903 5¢J-D 698 ,000 Dec. 1 1933 

$1 Ry 0°00 gold ($1,000) .c¥| Int. City Tr. Co., Bost., Tr., & agency inN.Y 





Bonds.—$602,000 Decatur Railway & Light Company bonds are re- 
served to retire an equal amount of prior liens as above A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. These bonds are subject to call at 
107 % and int. on any interest date iB Bo 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, : 000 must be redeemed on May 15 
1910 at 105 Py B = amount each thereafter in numerical order. 

ese bject to call in 1909 “at 105 and interest. The second 
mtge. bonds of t he re Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1900 at 105, and interest. but there is no sinking fund on 
these bonds. 

HEPORT.—Calendar year 1907, gross, $341,770; net, $153,168. 
1996 gross, $312,104; net. $135.6%6. 

ROAD.—Operates 10.85 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 1961 ; 
V. 87, p. 1357. 

(5) Jacksonville Ry. & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Fra rpetual. 
aan ani AND BONDS— Date. Interest. Ousteeens- 
$500,000 &100 if SER Res ahi TRRII  pO I ali ie a 
Jack oe Rs & Lt ist con mt 1906 5 es-J 420° 000 Jan 1 193i 
Chicago; Trustee. 
5,000 Jan 1 1931 


$1,000 Sobpe, g ($1 000)c*}Central Trust Co 
4 
Int. at Merchants’ Loan & Tr. P. 
Louts-Union Trust Co., Trustee 


Jacksonv A. Light t & Coke sae at ah 

Co 166 Mte@es....64-.--c5 Co., Chi 

Jacksonv Re ist mtge, $75,-| 1892 6 J-J 34,000 Jan 1 1 
pd (Bh SE on cvntanaiee dh St. 

a ae the $1,000,000 ist consols $209,000 are reserved for prior 
wand Are guar., 1 Sy and i. ., by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New Yor 

ROAD.—Operatesabout 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville, 14 motor cars and 9 others. 
(6) Peoria Railway Co.—A trolley road. 
ORGANIZATION .—Incorporated under 
in 1906 and is successor to the © Central Ry. fron in Peoria expires 
in 1926. Entire stock is owned by the Tilinois Traction Co 
STOCK oat ae BONDS— Date. Interest. Outstanding. Maturity. 
ee Gh POC PeCcns dnbscnns shud’ \otmaes Sh, 000,008 casuneduhuc 
e*| tntere 5¢F-A 


terest at 
[a 





In 


eral railroad laws of Illinois 


1st Ayal pn 


Cg is.o0d 2'779,000 — See te: 
go 


ia abel bio eee ncy of’ Merchants’ Bank ‘ot 
New York. 

Cen Ry ist gatee. $750, sar, 1895 A-O 570,000 y Hon 11915 
ld ($1,0 Interest MA . Y. Trust Co., Trustee. 
onds. M Of “the $3,600, 600 new bonds, $570,000 are scureed for prior 
liens and $196.:00 for future bettermenis. $55 Yoo have been retired. 
They are guaranteed, principal and interest, by endorsement, by the 
Illinois Trac.Co. The trustee is the Chicago Title & Trust Co. The bonds 
expire on Feb. 1 as follows: $25,000 in 1908; $30,000 in nay $35, ee in 
1910; $55,000 In 1911; $60,000 in 1912; $65, 000 in 1913; $70 000 in 1914; 
$75,000 in 1915; $80, 000 in 1916; $85,000 in 1917; $95,000 in 1918; $i00. 006 
in 1919; $105, 000 in’ 1920; $110,000 in 1921; $115,000 in 1922: $i2 0,000 in 
1923: $125,000 In 1924; $130,000 in 1925; and the remaining $1,250;000 in 
eg They “= — to call on any interest date at 105 and interest. 


SARNI NGS Gs. Ot Ree “calendar year og gross, $571,399; operating ex- 
penses and taxes, ag 44 593; os. $293,8 

ROAD.—Operates 49.76 miles of re ‘of which 15 miles are double 
track. Has 108 motors and 98 trailers. ‘V. 87, p. 37. 


(7) Urbana & Champaign Railway, Gas & Electric Co. 


ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric ht & ate wy Champaign & Urbana 
Gas ht & Coke and West End Park companies. 


et pe perpetual gas 
and = charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 
ad ag? Fy! > BONDS— Date. Interest. Ousenaae- 
U &CRy, G & E M $250,000) 1897 gJ-D 1:8,000 June 1 1917 
ae sink fund $8,000 yrly Int. at mingts Tr. & Sav. Bank, Chic., Trus., 
une 1 1900 & aft($1,000)c*) orat ae ¥-¥ National Bank, New York City. 
Consolidated poo ge $500,-{ 1899 5ig¢J-J 322,000 July 1 1929 
000 ($1,000) gold_...-..-- c\Int. Portland Tr. Co., Portland, Me., Trust. 
Bonds.—Of t “e new issue of $500,000, sufficient are reserved to retire first 
me 7 bonds. The bonds are subject | to call on any interest date at 105. 
ROAD.—Operates 8 miles of track d between Champaign andUrbana, 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS, 

(8) Chicago Bloomington & Decatur Ry. 

ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from Bloomington through Clinton to “ot 49.6 miles. Has 6 
motor cars, 1 locomotive and 75 trail cars. Stock is all owned by the 
a, Traction Co. a eves — of way. 

TOCK AND BONDS— Date Interest. Outstanding. Maturity. 

Sta ME cimiils tne ia ne Gee tee by Illinois Traction Co. 
1st Div mtge, AF per a g A-O $1.1 2,000 Oct 1 10936 

guar, gold ($1,000)____- * {Central Trust Chicago, stee. 

Bonds.—Are am Dp. aaa , by Ill. Co. They are subject to call 
on any interest date on 30 days’ notice an fos. 


OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558. 
(9) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinols under the railroad law: on 
July 28 1902. 


Own: the Danville Paxton & Northern Ry. Mostly private 
right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SE GE Pe SR aki naciiincne seine 5 <mlineabinadl $2,000,060 -.-....... 
First mortgage $2,000,000) 1903 M-S 1.8:2,000 Mch. 1 1923 

- ($1,000) guaranteed mo atk ney of Bank of Montreal, N.Y. 

si ok boon piri tn vise: tein dete ocr to orthern st Co., Chicago, Trustee. 
1908 6¢J-J ,000 _ See text. 


ested mort ave $500,000 { 
gold ($1,000) s rial ____c*|Int. at leu Merchants’ Bk. of. an., N. Y. 


Bonds.—The first 5s have no sinking fund, but are subject to all on any 
nterest date upon 8 weeks’ notice at 105 "and interest. The bonds are 
ruaranteed, zt Coe and interest, by endorsement by the Dan Ile Street 
palwey &L ag! : and the Urbana & Champaign Railway, =e ‘ Electric 

- 81, p. 264. The second 6s mature $50,000 on 7.3 1908 and 
$56, 000 each Rag 1 thereafter. The $50,000 due on Jan. 908 were ex- 
tended = after the other $450,000 of the issue 's paid. oo -_ be] 
om to call at an on 30 days’ notice. Are guaranteed as to princi 
aterent © b i Pout Traction Co. Trustees are Montreal Trust & Deposit 

a le. 

RO nib erates 70.1 miles of track over private right of way, connecting 
the cities of Danville, Urbana and Chamnaign with branches from Dan- 
ville to Georretown and Ridge Farm: Danville to Catlin and Ogden to 
ee wt on rails. Has 22 motor cars, 10 electric and steam locomotives 
an cars. 


REPOR'T.-——Calendar roar 1907, gross, $356,497; net, $167,522; interest, 


$195.251: surplus. $62 
oF FICERS. —Pres., w. McKinley; Sec., E. A. Masseutts 
. M. Mattis.—vV. 81, Dp. Fea; V. 83, p. 435; V. 84, p. 3 
eae Illinois Central Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois in 1903 under general 
railroad laws. ar private right of way. 
STOCK AND BONDS— Date. Interest. 
SOS EEE NE MRT ge) At RR SIN (RY GR AE eeccncehoo 
st mtge, $2, — ,000 ($1,- st 1903 5¢J-D 1:461 000 Dec 1 1933 
000) gold, gu Interest at City Trust Co., Boston, Trustee. 
B panar Py eabjeck to call - any paterast date on 60 days’ notice at 
st Any ye -— toons P, me Illinois Traction re Be oe, 
of ne pan. became operative Dec. 1 
Toos. oat Bot a 2 be yt than 1 mo bonds outstanding. a 
—Calendar year 0 230,89 
1088. spe: $229, 601; net, $103. ea ’ i pr ere 
—O tes 5 miles of track from Decatur to Springfield, with 
an . From Buffalo to Mechanicsburg; 70-lb. A hag ry 11 motor 


cars and 20 trailers. 
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. McNutt; Treas., Geo. 


- Mattis; Gen. Mer., M. E. “Chubbuck. Vv. ‘sa p. 804; Vv. 84, Dp. 339. 
(ap Illinois Western Railway Co. 
Capital stock, $500,000, all aoe b 

of road from Springfield ‘to Jackson 


Treas. 


Colenntine . 


Ill. Tract. Co. 
lie, Tl. 


Is building 35 miles 
Expected to be completed 
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__————— 


in eine te Has 9 motor cars, 1 locomotive ne 29 trailers. Temporary 
the Bloor of $290,000 and been iss ~ 
bare ‘Peoria, Bloo pingson rac 
A net 7 Has S0-y woes drain dria Tula in B loomington and Peoria 
ete wa Has ra . 
D BO ONDS— Date nding. Maturtty. 


All wned b *Tiinol Traction Co. 
own ols 
1906 ¢ M- N $2,000, y Nov 1 pees 


*) Int. at at, agency M ey Meren ; Bk. 0 


Bonds.—Are guaranteed ocatipel | ies. ‘ 
are subject to call on any interest date at 105 on 30 days 

ROAD.—Is to te 90 miles of track from Peo 
Standard gauge, hare b. T rail. Has 10 motor cars and 28 im Santee. 
operating 38.6 miles of track between Bloomington and Peoria. 
bridge hag A the Illinois _s ye — in April 1907. Owns power 
now) in Peoria ode a ay! k. 

& Springfield a Railway Co. 








Co. 
in April 1905. 


cae noeet no © "Northexstern Traction "Oo $0 dith the Peort xs 
connectin e ngfie ortheastern Traction 
Bloomingto 4 1 chon —_ Traction Co., and making a through line from 


Disouitmnton ana Peorl a to Springfield and St. Louls. Total track operated 
28.6 miles. eer 3 sotor cars, 1 locomot.ve and 67 —. Mostly private 


right cs wa ital stock all owned by Illino.s Traction Co. 
or Ee knp t BO NDS-— Date. Interest. Gutamnania. Maturity. 
Steck cane, JAE Sera eae = . aaa e 
First mortgage $1,350, ne 4+ 4 5¢M-S $900,000 eg 1 1938 
($1,000) gold........-.- tral Trust Co. of tipais ps mena 
Int. eo ney M rch. Bk. of Can 
Bonds.—Are guaranteed principal and interest by A. TA... , tilinols 


Traction Co. Suliiect to call inany amount on 4 weeks’ not.ce on any interest 
49130 St, Louis Decatur & Ch 
- Louis ur am . 

ORGANIZATION .—The entire Si ten RY stock is owned by the Illinois 
Traction Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of 
wey. aa same as for Illinois lon Co. 


Date. Interest. Outsta . wet 4 

First m ; oid| 1906 5¢M-N _— $1,4 2,00 Nor tt 6 
Central Tr. Co. of Illinois, renee , Trustee 

seitn'lel hag Tela inline tase c*) Int. at Agcy. of Merch. Bk. of Ganata. Y. 

Songs. “all areal es al and interest, by endorsement, by the 


Illinois a, Co. Can ied on any interest day at 105. "Covers 
50 7 og of trac 

(15) St. Louis & & Northeastern Ry. 

ORGAN IZATION.—Incorporated in Illinois in 1904. Stock all owned 
by Illinos Traction Co. Temporary bonds only to the amount ots oes 200 
are outstanding. All the pro carey of the Danville & Edwardsville Terminal 
ar oF ee pece transferre % wag company. 

K AND BONDS— interest. Outstanding. Maturity. 
Suck ri oo bt eee eee SAPeeee neconecen’ 

ROAD.—Operates 24.4 miles of road from Hillsboro to Staunton. Has 

motor and 21 trail cars. 

OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


~ St. aoe & Springfield Ry.—A trolley road. Mostly ‘private right 


of ORGANIZATION a ieee in Illinois in 1903. 
STOCK AND BONDS— Interest. ety ee 


Seen wider mncccsceusud Udee Lehbus ae $575,00 
1, 320; 000 Dec 1 1933 


1903 g¢J-D 
*fInt. at ag Trust Co... Boston, Trustee. 


onds.—First mortgage bonds are subject to call on any ery date 
on 60 days’ notice at 107 4, Be interest. Are guaranteed, p. and i., by 
= Illinois Traction Co. rpking i of 10% of net carning, or. 1% of 
tstanding ds, started 1908. 

OuEARNINGS. —For year An 2 ‘Bes. 31 1907, Prey $308,598; net (after 
taxes), $115,418; interest, $76,000; surplus, $39,4 

ROAD. —Operates 62.5 miles of track from Soringneld to Carlinville and 
forms part of a through line from Springfield, Ill., to St. Louls, Mo. 4 
motor and 2 trail cars.—V. 85, p. 100; . 86, p. 422. 

(17) St. Louis & Staunton Ry — 

Incorporated Nov. 1907. Owns and operates 19 miles of road between 
Staunton and Edwardsville, Ill. (which was formerly owned and operated 
by the St. Louis & Northeastern Ry.) Has 6 motor cars and 47 trailers. 

igs * private right of way. Capital stock all owned by Illinois Traction 

$900,000 rg gd bonds have been issued. 


(18) Springfield & Northeastern Traction Co. 
RGANIZATION. Rss 350,000 of stock is owned by Illinois Traction Co 
io. die AND B right of way. 
geack 015 thy ONDS.— Date. Interest. Genes: Maturity. 
Ge ctniitmakis Obes 5 bea a MID: sens den 
ist mtge 31. 500 ,000 ($1 eat | 1906 5¢J-D ,000 Dec 1 1936 


800 
*{ Int. at agce. Merchants’ Bk of Canada.N. Y. 
Central Trust Co. of Illinois, trustee. 
and i.,by endorsement by illinols Traction 
anil Oan be called on any int. date on 4 week’s notice at 105. No sinking 
nd 

ROAD. —Operates 33.3 — of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 

(19) Tri-City Traction Pg — 

Owns that portion of road lying between Edwardsville and East St. Louis 
which was formerly owned by St. Louis & Northeastern Ry. Co. Mostly 
private right of way. Total track operated 20.7 miles. “Fas 10 motor 
gees and 28 trailers. Stock = En yg by Illinois Traction Co. $900,000 

nr Ee bonds have been 

HER PROPERTIES, AND: “ROADS UNDER CONSTRUCTION. 

(20) Danville & stern Illinois Ry.— 
Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles has been completed. At Terre Haute 
connection will be made with Indiana Interurbanroads. Has power house 
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V. 
85, p. 722. Temporary bonds to the amount of $240, 000 have been issued. 

(21) Madison County Light & Power Co. 

Is a consolidation in {906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Il. Traction. 
etek 5100 bo = BONDS.— Date. Interest. tar <7 Maturity 

OOM BICC 000 ik bik ee Gea ghee eek OBEROI Cn... ceeds 
1st mtge si) 000 ,000 ($1,000) 1906 5¢J-D 377,000 Dec 1 1936 

gold c*{Int at away” Merchants’ Bk. of Canada,N. Y. 

(Central Trust Co. of Illinois, trustee. 
and 1. by Illinois Traction Co. Can be called on 
No sinking fund. 


gold 
Bonds.—Bonds are guar.,p. 


Bonds.—Guar. p. 
four weeks’ notice on any int. Gey @ at 1 105 

(22) St. Louis. Electric Bridge Co 

ORGANIZATION. —Incorporated 1 in Jan. 1907 with nominal ($2,500) 

capital stock ‘ build a bridge from Salisbury Street, St. Louis. to Venice, 
til «+, at an estimated cost of $2,500,000. ber franchise rovisions, see 
V. 85, p. 100. Construction was started in Oct. 1907. alph Modjeski 
Is caret enstiacer, ¥. 89, D. lu). Temporary bonds are veiug issucd as 
work nro “FeSgeRr 

(23) St. Louis Electric Terminal Railway Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet in St. Louls. Expected to be com- 
80.7 in 1909. Capital stock, $1,000,000, all owned by Illinois Traction 

‘ ee bonds to the amount of $891, 000 have been issued. V. 85, 


aay Springfield Belt Ry. Co.— 

Is constructing a belt tee from the Illinois Traction road east of Spring- 
field to connect with the line south of city limits in order that it will not be 
ne to run express cars through bop hen nee Right of way 7 pen 


all secured. In Sept. 1907 stock was increased from $5,000 to $500,000. 
Vv. 85, Rj 723. ‘Temporary bonds only have been issued. 

(25) Urbana Light. Heat & Power Co 

Controls the electric lighting and steam heating business of Urbana. 
Entire stock is owned by tilidu.s Tract: ou Co. 

STOCK. AND BONDS.— Date Interest. Outstanding. Maturity. 
Stok S190 G00 oo vetacecs “caw Pe gh gegen 
ist mtge $56,000 ($500)_._.c; 1903 5 M-N $44,000 Boye text. 

‘Int. at Prov. SavBk &Tr Cn., Cinc., Trust 


OG Waals one es Behe Cache ne 53,00 
Bonus. First mort bonds mature $2,0vU to $4,500 annually on May 1 
until May 1 192v $12,0vv retired up to June 1998 
OFFICERS.—Pres.. W. R. McKinlew: Sec. E. A. McNutt; Treas., 
Geo. M. Mattis; Gen. Mer., 


M. H. Ch bbuck. 
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DAVENPORT, IOWA. 


jowA A_& ILLINOIS RY.—A trolley road. 
ORGANIZATION.—Incorporated in Iowa in tember 1901. Is an 
electric road, with a steam c Franchises expire in 1951. 
STOCK AND te Date. Interest. Cement: Maturity. 
Common, ye DEO ee LEbOelcn sone . aévsore SS CCIEEE  wascdcnctea 
Pret 000, 6% n-c 31.00) ose gine Dl: Cetibuscese 


. 5 0 
lst mtge, $2000, 000, gold} 1904 ° ese, felt 050" 000 Jan 1 1924 

ED eiinieh sb cininiaceeinies c* J Interest at Phila., Trustee. 

Bonds.—Of the $2, oe Sey? authorized, $500, N00 ure Se ehartel for acquir- 
tng other fat 80% of 0,000 to provide for steam n railway terminals and 
equipment at 8 = pe a sinking fund, but sub on any 
interest date 5 ond tas inte ~_ 82, p. 100, 16 

1908, gross, $135, 073; in 1907, gross, 

906, gross, $109 


183. 
D.—Operates 36.4 miles of track between Davenport and Clinton 
on ie re right of way. 70-lb. T-rail. Standard uge. Has traffic 
ae Saath for transferring passengers to Rock Island and Moline, Ill. 


OFFICERS.—Pres., Garrett E. amb; V.-P. and Asst. Treas., Frank 
rea VP. ee ae yg os Ge ‘ cCoy; Treas., 6. B. Mills: 
Asst. Sec., L. Mer., P P. Grafts, Clinton, lowa; Supt., F. A. 
Perkins.—V. 80, > Poon V. Dp. 100, * too. 160. 


THE TRI-CITY RAILWAY & LIGHT co.— 
en LON « —-Incorporated in Connecticut in April 1906 and owns 
the entire — stock (except directors’ shares) of the Peopie’s Power Co., 
the People’s Light Co., — oie Gas & Electric Co.. the Tri-Cit ty Ry. 
Co., the oe apa 1} & Suburban Co. and the Moline E. Moline & Wa’ 
town Ry. Co. All stock and bonds (with the exception of $399,000 bonds 
given below) have been deposited as additional security for the new mort- 
wee. Controls all = oe 5 plante, electric lighting companies one street rall- 
lines in the contiguous cities of Davenport, Iowa, Rock Island, Moline 
East Moline, Ill. Population served, approximately 100,000. Fran- 
Shiees, with one comparatively unimportant exception, are said to extend 


to maturit: of porte in 1923 and beyond. 
MERGER OF SU SIDIARTES.—In 10 1907 the Tri-City Pa fers . and the 
Davenport = Suburban were consolidated, the City Rallway 


stock from iat 500,000 to, $2, 500 {000 in order to take over 
The Tri giv Ry. again 


& Subur ine. : Bio $5 
stock from rom 500, 600 t to 3, 000 in Dec. 





the Davenpor 
in 


pcm AND BONDS— Date. Interest. pode nas Maturity. 
Common, $9,000,000 ($100)_. _...  --.-.-- $9,000, eee ys tee 
Pref,$3,000,000.6 %cum($100) _._. 6 Q-J 2,8 6,200 Jan. "09, 1 
Coll trust ist lien, mtge, so:} 1906 5¢.A-O 8 033, 000 April 1 192 
000,000 s f gold ___- c&rfInt. at N. Y¥. Trust Go., N. Y., Trustee. 
1891 6 c J-J 345, 000 July 1 1909 
Dav & RI, ist mtge g. $1 (pers dvs due yearly) to July 1 1911 
000,000 ( 500 & $1, ‘0 0). c* Int. payable in . at Chase Nat. Bk. and 
in Chicago at Ill. ee (= B ‘Trustee. 
i 4,000 Sept 1 1922 


5 
Stock .—Preferred stock is redeemable at 120. 
on Montreal and Toronto Stock Exchanges 
Bonds.—Of the $9,000,000 new bonds, $405, 000 are reserved for prior 
liens, $507. 000 for 85% of cost of future additions and improvements and 
$55,000 have been retired by sinking fund. Are subject to call on any 
interest date at 105 and interest. A sinking fund provides for the redemp- 
tion of $2,250,000 bonds by maturity. Coupon bonds are in denomination 
of port ar and registered bonds in $1,000, $5,000 or $10,000. Of the Daven- 
rt & Rock Island bonds, 5% is due annually to 1910 and the balance on 


SeeV> 82 p.1213. Listed 


Yo 3 a Ores dl videne. pF pref., 14%, paid July 1906. and 1 A* 
paid Oct. 1'06. In 06%: In a ee: In 1909, Jan., 1% 
wan ARNINGS. —For 12 months ending “a 3 
Year— Gro s. Sink.Fd, Surpjus. 
SD dubinwwia dalnaeeleud $1.819.077 $749.761 Peis. Os $50,000 $259,467 
SEE tikd cb nnbubaoes 2,356 649,964 388,343 37,500 214,121 


90 ; 

ROAD. eee about 87 miles of sg track, conn 
the cities of Davenport, Iowa, and k Island, Moline and East Moline, 
Ill.; 80-Ib. girder and 60 to 75-lb. T-rail. 


OFFICERS. —Pres., J. F. poree. Daven * Vice-Pres., e G. Gossler, 
New York Vice-Pres., Geo ). Macks, = oe — Me Sr. R. wm 
Treas . F. Wickham: Asst. ie “T. W. Mof- 
fat Jr. "Roamaae under management of J. G White 2 & ‘Co. Inc., ag York. 


—V. 85, p. 161, 1006; V. 87, p. 98, 168. 


DAYTON, OHIO. 


AILWAY CO.—A trolley road. 

IZATION.—Chartered May 12 1893. Is a consolidation of the 

m Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 

RR. and the Green line. anchises run for 50 years from Feb. 8 1892 
ane. April 19 1893. 

- 1906 $100 000 new common stock was offered to shareholders at 

pars at the one aad a special dividend of 5% on this stock was declared. 


Six OCR Rwp's Date. Interest. Outstandi me. % 
-J $2,195,900 Jan. tent : is 

6 Q-J 600,000 Jan.*09. 

ee | & Soldiers’ Home RR) 1891 6 J-J 65,000 Jan 1 it 
rtgage Interest at Chemical Nat. Bank, N. Y. City. 

DIVIDENDS. —6% ee annum is being paid on preferred. On common, 
in 1900, 6%; in 1901, 6 in 1902, pt The] in 1903, 6%; also 16 2-3% me; 000 
in new stock at ~ or in cash) declared Nov. 1903), paid Jan ; in 
1904, 6%; in 1905, 6%%; in 1906, roe in 1907, 7%; in 1908, 76 Ry {909° 





CITY 
ORGA 


Se ee ee ee 


Jan., 1%%. 
EARNINGS.—For calendar year 1907, gross, $589,413. In 1906, gross, 
ben vt In 1905, gross, $497,481 


-—Controls and “4 erates in all 30 miles of wraatt. namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8% In ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder: operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments: 100 motor cars, 10 trailer cars and 3 sprinklers. 
OFFICERS.—Pres., D. B. Corwin; ist V.-P., C. B. Clegg; 2d V.-P., 
E 4. tharney; Sec., & dD. Grimes; Gen. Sunt. and Pu ch. Agt.. t FE Howell, 
Office, Western and Auburn Avenues, Dayton.—V. 77, D. 2158, 2280: 
V. 81, p. 31; V. 83, p. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION .—This was formerly known as the Sage & mt 
Traction, but name changed to the above in Aug. 1901 D. 
Traction was incorporated in Ohio in Jan. 1900 to build a street elise 
— connie te te to Troy, but route was changed, and road constructed from 
to Covington and Piqua, about 38 miles; 70-lb. T rails. Company 
acquired the right to use the tracks of the People’ s Ry. in entering” city 
ayton. 
STOCK AND BONDS— Date. 
Stock auth, $600,000 ($100)__ _._. 
Pref 5 % n-c, $550,000 ($100). ___. 





Interest. Outstanding. Maturity. 
Moab Miia doles $600, 04 


lst ed age, $550,000, ood} 1902 g A-O 450,000 April 1 1922 
FC eee eee Int. at ola Stony Tr. Co., Boston, Trustee. 
2d mortgage, $60,000_.-.-... ..-- gM-S 60,000 See text 


Bonds.—$100,000 1st mtge. bonds are Ft for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 

OFFICERS. —Pres., D. Dwyer; V. auf + Gen. Mgr., Thos T+ Robinson; 
Gen. Supt.. E. C. Spring. ict 77, +P. 14 


DAYTON & TROY ELECTRIC RY.— RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is bullt entirely on private 
Fw we of P . Completed in_Dec. 1901. Ralls 70-lb. T. ower house 

Ip oe City, Ohio. Stock, $500,000 ($100) common, and 
$500. F000 “$1 0 preferred; cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental 
of $9,600 per annum, which Is applicable to the stock of $300,000, raged 
having been canceled 
Dividends.—On the . pestered stock 5% 7, annum its being paid. 

com., Jan. 1 1904, 2%; in 1905 Nerd * Same Me 1%; Aug., 1%; a 15 
in te Jan., 2%; March, 2%: Sept., 2 i907, July, 2%. 

AD. —Owns and operates 30 miles of track (10 miles —.) 10 miles 
eimtie) between Dayton and Troy. Leases the Miami bes, Fw eons 
+ Troy to Piqua and comprising 17 }4 miles of track al ‘tack. 47 

es. 
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OFFICERS.—Pres. . 


P, Cl V.-P., Chas. B 
Megr., C. M. Paxton. 


d Gen 
ee office, jayion, 0.—V. Pe. er a 761. 1 1029. 


DAYTON & XENIA TRANSIT CO.—Trolley. 


Receivership. yo Thompson in U. S. Court at Cincinnati, March 12 
1908, appointed C Ferneding (Pres. of road) receiver. Second mtge. 
interest Is in default for 1906 and 1907. V. 86, p. 668. 
SRP NIZ ATION — Incorporated in 1901 as a consolidation of the Dew~ 
Seale Teatign Se Tao patency Mee esh Sete Vahey Te 
on n ure. e nm e - 
mington Transit Co. " . an 
STOCK AND BONDS— Date, 


Stock, $800.00 
» $500,000, nar) 





Interest. te owe 
DEPT obbhaawneed ceds Khduhes GUC .CCU.  waacccosas 
ist mortgage 1901 5 tee 500,000 A: = 1 1921 
($1 De aia didn taht enw! Interest at Old Geteny Trust Co., , Trus. 
2d mortgage, $300,000__.__. 1901 5 ¢ A-O 300,000 ‘april 1 1921 
Worcester (Mass.) Trust Co., Trustee. 


ginsabon” GS.—The gross earnings for the year ending Dec. 31 1906 were 


ROAD —Owns and yee 51 miles of road from Dayton to Xenia, and 
-~ Dayton to Spring Valley, of which about 20,miles}is over private right 


ot OFFICERS —Pree., Clement “5, Ferneding: V.-P.,7H. L. Fernoding: 


by: Ozias. Office, Dayton, O.—V. 7 
p. 82; yt 74, D. 205; V. 78, p- 820; Oy: 86, p. 668 
OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1879 + Ohio. Franchtse ex- 
lres 1941. Stock authorized and outstanding, 0,000 (par $100). No 
nds. Operates 8 miles of track between su TB ws cal Dayton. Standard 
Earnings calendar year 1907, gross, pag 860; aot $23,138. In 


auge. 
90 , gross, $142,122 . Clegg, Dayton;Supt., 


Tents Gebhart, Dayton. 


PEOPLE’S ST REET RAILWAY.—Ov —Owned by the American}Rys. Co.— 
See statement of the latter under Philadelphi a. 


Pres. and Treas. , Charles B 





DELAWARE, OHIO. 


COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the’ Richwood 
& Me ane AG nge a * Private rig t of way except in City of Richwood. 

D BON Date Interest. Outstanding. Maturity. 
Common, eg veal ($1.00) odie anon #1 ooo 


CMSaN 1st x. 106. "000, fos} 1906 
($1,000), oa, t be cal 
sinking fu 


5 ¢ M-N 


ed ie hg colonial Trust Co., Pittsburgh, 


and no 
ROAD. —Operates a miles of track from Delaware to Magnetic Springs 


and Richw 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C 
H. E. Buck, , Delaware, O.—V. 83, p. 1228, 1469. 


Magee Jr., Pitts.; Sec., 
DENISON, | TEXAS. 


DENISON & SHERMAN RY,-—A trolley road. 


ORGANIZATION 7 aes: ted in Texas on Aug. 27 1900. Com- 
menced Eee rae f 11901. Franchises, 50 years in Denison and Sher- 





man, et S wey between cities. 

ST jE AND B Date. Interest. Ouéstandt Maturtly. 
Stock $300,000 ($100)> is eden” daiiadeih’C. - . ppicmminnedbas $250,000 -......... 
First mortgage, eines 1902 5 J-J 265, 000 aig 1 ioe? 

CER IEED est dacnqosussoa *{Illinois Tr. & Sav. B 

Henkle, Trus. Int. a N. w. arta & de: 
Second mortgage, $50,000({ 1902 6 Q-J 0 July 1 1912 
GER MED Bidaccadbutandtéc Interest 


at =~ Trust °” , 4 Bank, 
page, am W. H. Henkle, Trustees. 

Bonds.—Interest payable in New York and Chic: . First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 —_ interest. A 
sinking und begins July 11905 of 2 % per annum of bonds outs tanding until 
1913,w oy amount payable is 3 % per annum until 1917; from.1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926 inclusive,5% perannum. $25,000 
held in sinking fund Jan. 1 1909. 

ROAD.—Operates 16 miles of track (8 pay gees» Denon aoe Sher- 
= - <3 8 miles in the cities). 60-lb., 70-lb. Hg. Also 
a situated midway between the t two citi 

OOP ARNING —12 months ending April 30 eee gross, ©5110, 537; net 
at: 324. In 1906-07, gross, $103,121; net, $33,267 
FFICERS.— - and ; erar; V.-P., John Crerar 
Principal office Denison Texas.—V. 81, p. 613 


DENVER, COL. 

THE DENVER & NORTHWESTERN RY.—An electric road. 

ORGANIZATION.—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads is perpetual. 
Remainder (comprising main mileage) 1: over private right of way. 

In May 1902 purchased the stock of the Denver Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

In Sept. 1908 SS was supentes hat a merger of this company, the Denver 
City Tramway Co. and the Denver Tramway Power Co. was contem- 


. 87, D. 613. 
STOCK AND BONDS—~- Date. Interest. Outstanding. 
6,000,000 May 1 1932 





Stock $6,000,000 ($100)_----. ---- 


First and collateral mortgage) 1902 5 ¢g M-N 
d $6,000,000 ($500 and} Interest at Mercantile Trust Co., New York, 
Trustee; also office of company in D Denver. 


a Stas, ee 
Bonds.—Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 
EARNINGS.—Of combined system for year ending June 30 1908, gross, 
$3,001,570; net, $1,605,120; wr tae including taxes and franchise 
payments, $914, 965; surplus, For year ending June 30 1907, 
gross, $2, 813, 340; net, $1 480, ses: vaxed ea including taxes and fran- 
chise payments, $877, 45; surplus, $6 
ROAD.—Operates 26.212 miles of jae f through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
wm d town of 7 including ‘branch trom Arvada to Golden. Gauge, 
3-ft.6in. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight, 
93 gondola, flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. ees | Ve ge W. G. Evans; 2d V.-P. and 
Gen. mes John A. Beeler; Sec. d Treas., F. G. Moffat; Aud., W. A. 
Doty. 74, p. 1037; V. 85, p. 40. 1143. 


(1) Denver City Tramway Co.—(See Map on Page 39.) —Electric. 
In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
ties for Denver City Tramway stock. See V. 74, p. 1038. 


ORGANIZATION.—Chartered in Colorado in Jan. 1899. 
| ayn ase and consolidation, of following companies, formerly operating 

and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cavie Ry., >= Denver Tramway Extension 
Co., the Denver Consolidated Tranwa the Metropolitan Ry., the 
Denver Oe. Cable Ry., the West End erect’ RR., the Denver City Trac- 

tion Co. and the Coifax Electric Ry. Also owns ‘entire stock of Denver 

Tramway Power Co. 

Lines in City of Denver are operated under a franchise granted Feb. 5 
1885, authorizing company to bulld, operate and maintain cable and elec- 
tric rallways. his franchise ts sald, ‘to be without limit, provides for 5-cent 
fares, for paving, &c. Also operates under a 20-year ‘grant voted by the 
tax- -paying electors of the city on May 15 1906, authorizing company to 
maintain three-ral tracks, gauge: 3 ft. 6 in. and 4 ft. 8 % In., over all lines 
in the city, and permitting the the construction of certain viaducts and ex- 
tensions. See decision in 20. 

Shareholders og ,P a ro orized an Increase in the stock to $20,- 

0,000. See V. Foe oe Aug. 27 1908 authorized $25,000, 000 
mtge. (see on. oA On Mch. 6 1909 stockholders will vote 
on @ proposition to pA t mtge. and to authorize a new issue, not to 
exceed $25,000,000, of 5% 25-year sink. fund gold bonds. V. 88, p. 374. 


Is owner, by 





STOCK AND BONDS— Date. Interest. Outstanding. M . 
Stock $20,000,000 ($100)..... -... -----.--- $5,000,000 In 1907, 6% 
rt con mtg gol o>] 1890 6gJ-J 1,219,000 Jan. 1 1910 

M ost RR 1st 1g $1,000, 000 1891 6 g J-J 953,000 Jan. 1 1911 
Denver Consol Tr: Trewtaey cons{ 1893 oS... 1,665, 000 oS 1 1933 
tge, $4,000 0.000 id--- a A tile Tr. Go., N. Y., Trust. 

1899 5 0 *2,000,000 1 1919 

ene 00 (6 $1,500 & 8800) )o* eee ot RAO Trust eer +. Trustee. 
1st 000... 19 5 See text 1938 


ew Ano on all un deriving bonds pa able at Mercantile Trust 

oo” New York, and in Denver. The mo 1899 Is a first lien on the 

Denver City and West End properties and a lien on the Denver Consolidated 

Pinan af junior to its existing mo’ ges, to remain outstanding and be 

bstract of Denver Consolidated Tramways consolidated mort- 

gage met 1893. V. 52, p.354. Of the first and refunding bonds of 1908, $13,- 

80 000 are reserved for prior liens and remaining $12,000,000 to be | ssued 

te eeeoet na crmncns dpe teen Son only rien, net earnings 
are at leas of interest charges on bo o 

Ste V. an ~ be issued In any one year until all old bonds are retired. 

eN 184.28 miles of electric track. Gauge, 3ft.61n. Prin- 

¢ ally 65 and 72-lb. rall. 360 cars, of which 250 motor passenger cars; 

ay pases Tr cars and 48 miscellaneous. 
Oe IVI ENDS.— Dividends of 6% pe annum‘have been pald on Denver 
— aay stock since May 15 19 Previous to 1902, 4% per annum 


"OFFICERS. —Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 24 V.-P. and 
an., John A. Beeler: Sec. and Treas., Thos. Keely; Aud., W. A. 
Doty.—V. 84, p. 220, 390; V. 87, p. 226, 613; V. 88, p. 374 


(2) The Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power plant and di:tributing system which suppl'es the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway lines. This company Is lea-ed for 20 years from April 1 1903 to 
the Denver City Tramway Co., the latter guaranteeing the bonds 
principal and interest, guaranty being endorsed on the bonds. Entire 


Stock is owned by Denver Cl ty Tramway. 
K AND BONDS— _ Date. interest. Ouppenting Maturity. 

Stock $500,000 (100) a laa tas ah: Seidel: © >.. ghakas Goh tipents GEO Ge noesavsens 
First improv mtge $1,500,000( 1903 5S&g¢A-O 1,376,000 April 1 1923 

gold ($1,000) guar p &1_--.{Int. at Internat. Trust Co., Denver, trustee 
or Morton Trust Co., New York 

Bonds.—Of the 1st improv’t mtge. bonds, $77,000 are reserved fo utu 
improvements at cost. Are subject to call on any intere:t date afte Apt 
1908 at 105 and interest. A sinking fund of $50 witash annum, to reti 
bonds at 105 and int., commenced in 1908, and $47,000 were redeemed 
May 161908. This 1s also _— by Denver City Tramway. Interest 
Is povetie. in New York and Denver 

T.—Is o gene by and furni<hes all power for the Denver Tram- 

way Co. Normal capacity of coatpeny 8 plant, which Is situated on the 


Platte River in Denver, is 7,500 k. Owns 3 sub-stations, two of 1,000 
WwW. onde one of 900 k. w. capacity. 
x Orr RS.—Pres., ag A Evans; V.-P., John A. Beeler; Sec. and 


Treas., "Thos Keely.—V. 82. p 1437; V V. 83, p. 36; V. 86, p. 1108. 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY co — 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 


Street Ry. 
OCK AND. BONDS— Date. Interest. Outstanding. 
ony De Ph nticeins shud enegesece . GERRUOG _casccccece 
t mortgage $250, 500 = 1905 M-S ry ‘000 Mch. 1 1935 
abe oo) BE BE REI *\Int. at Ens End. Sav. & Tr. , Pitts., Tr 
BON °. —No sinking fund and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1907, gross, $46,998; net, $19,- 
915; interest and tenes, $14,520; surplus, $5,395. 
ROA miles of track. 
EOrICERS a. Jos. Keeling; Sec., A. P. Meyer; Treas., J 
ge Oe all ‘ Pittsburgh; Supt., S. F. Schwartz, Derry.—V. 80, 
. , p. . 





. G. 
P. 1176; 





DES MOINES, IOWA. 

DES MOINES CITY RAILWAY,—A trolley road. 

ORGANIZATION .—A consolidation < 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to money 3 freight. 
Franchises in Des Moines goaneense Space under a charter by 
the city of Des Moines to Dr. rner on Dec. 10 1866. a Nov. 21 
1905 the City Council passed a  besebunion directing the so ar to remove 
its tracks from the streets. But on Feb. 27 1907 the U reult Court 
at Des Moines,in an action brought by the co mpeny, to restrain the city 
from attempting to enforce this ordinance, decided that the franchise of 


the company is perpetual. V. 84, p. 508. 


Guarantees the Interurban Ry. Co. bonds—prin. and int. See below. 
STOCK AND BONDS— Date. Interest. Cusueenies. Maturity. 
Common, $3,000 Ky tt n+ whe éounmaee + ET pnddcbinevnité 
eee O76, BNE Bb. c cane wees cocceee SED sacchante 
Des Moines’ St RR ist M/ i889 6 g A-O 315,000 Oct 1 09 to 
gold, ($1,000 each) _....-- ($25,000 2 ene e yearly) | Oct 11919 
American by" & Sa hicago, Trustee. 
Des Moines Sub Ry istf 1890 6¢J-J3 240,000 Jan 1910 to 
mortgage, gold ($1,000 ($20 000 due yearly) me a 1921 
CN core ak cota dae c* _tageress at Chemical Nat. Bank, N. Y. City. 
Erpetee, Iowa Loan & Trust, Des Moines. 
Des Moines City Ry poe s 1901 A-O 2,289, 000" April 1 1921 
moregage. , $3,000 ,000 gol dj rnterest at W. Harris & Co N'Y Ci 


hicago. prunes, litinols iat 
Sav. Bk. and Wm. H on my 
Bonds.—Of the new mtge. bonds of 1901, $882 000 were oriainall ally re 
served to retire the underlying 6s then outstanding. Of the $2,289,000 58 
reported outstanding. $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in leu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at von 
— interest. Sinking fund becomes operative as follows: $10,000 yearl 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25 ,000 roms 
1916 to 1920. The remaining bonds may only be issued to pay for 80 % of 
cost of a. Providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding. including those to be issued 
REPORT.—For calendar year 1907, gross, $779, > net, $219,509; 
taxes, $21,596; interest, &c., $158,991; ‘surplus, $38.92 
ROAD —O ates 80 miles of track. Standard ro aoa 45 to 85 ibs. T 


and girder 8. 

OFFICERS. pees. George B. ry me Si! £2 gs H. H. Polk; Sec., N. T. 
Guernsey; Gen. Megr., Wilson; t. Owens. V 769; 
Guemneey:, Gerv f1,'p. 1043: V.83) 5. b, W: G. Omens. V7. bp. 7 


Han op al tg trolley ue. 
ORGA - - Incorporated in Iowa to construct 
ire eee Soeneeee _— ae tn ‘. The Des etna Sior Ro. 
0 arantees the bonds, prin. and In n ril 19 
was increased from $1,000,000 to $1,200,000. > 00 euthoriaed stock 
STOCK AND BONDS— Date. Interest. Cutstanding. 
Stock. BS $1,200,000 dE! pag RETA a fxs $1,16 
st mort ng n g A- 1160.00 
gold a PESO) guaranteed Amer. Trust & Savings B " stee. 
by Des ines City| Interest at N. W. Harris Co., here York 
ee RE b : Giieago. 
Pope er bonds may be issued for acquisitions a 
not over 80 % of cost and at not over $16,000 pe mile for = Ba yy td 
whee, net cerels earnings egpel 176 Sones on interest charges on bonds outstanding 
an ose to ect to call on an 
at 105 and interest, when a sinking fund of 5% Gather Aven 3 3 
ngs after payment of all charges 





nner 1 1921 
Tru 


ove Bh Fag ES og ow ll annual net 
ve 
SORA E® es SHY" neat ede RMLs secs arom, g2h soe 
—_ - endin ec. 1 . 4 " ° 
net, $71,717; 1m 1907, gross, $220,100 ; net, $70,301, . ee oat 1826; 
ROAD.—Connects Des Moines and Colfax, sa" aie 
Perry, with branch to Woodward, 38 
and around Des Moines; total, 72 % tandard 
T rail. enter Des Moines over traghe of ee Re 
OFFICERS. wae » H. H. Polk; V.-P., E. 
sey; Treas., Geo. B. Hippee; Gen. ‘Mer., 6. P 


Des ery and 
ee, and also operates 10 al es in 
ges. 60 and 7 70° Ib. 


Soo hE ueen- 


p. 6860. 


Wilson cov 74, 
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DETROIT, MICH. 


ETROIT UNITED RAILWAY,.—(See Map e 41.)—Trolle 

RGANIZATION .—Incorporated in Michigan Dec. 31_ 1900 end took 

ver franchises and properties of the Detroit Cit pons’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
4, 183. ge es the street railway lines 4 Hesrent 


urchase the Detroit & Northweste RY. which is 
known as the Oreha: Lake division, the Detroit & Pontiac y., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte yr my and ee etroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as ‘the Flint division. Owns en- 
tire capital stock “$2, 000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the =nee 
g rte oe entire stock of the Detroit Monroe & Toledo Short y. 

+ Dp 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 

bor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry., and areas them under the name 
of Detroit Jackson & Chicago Ry. V. 84, 450. 

The United States Cuareane Court on March 3 1902 decided that the 
ordinance of 1889 compe eng eS a a Ry. to sell 8 tickets for a 
quarter was invalid. 

In July 1906 a creas ordinakes yo eer the it. Bee V. *s franchises 
until Dec. 4 1924 was submitted to the City Council 83, p. 271, 
1170. V. 84, p. 338. Ordinance, however, fell through 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks eseee its Department of 
Public Works (as attempted under an ordinance of the City Council grey 
in 1905) , to be leased, ass apposed. to an qn any. V.84,p.1052. 

On April 25 1907 Judge an in the U. S. Court at Detroit grante an in- 


a (which July 24 1907 was made permanent) ee the city 
m enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 8 052. 

On July 23 1907 Judge Swan ted an iB telcnetien restraining the city 
from Seg an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
5 Scteets | be ug? a 15 cents over entire lines or streets on which patches 


lie 

STO Sor eS aRD Bt BONDS— Date. Interest. Aro ¥ - *M 
Stock, $12,500,000 ($100)_...-.-_- Q-F $12,500,000 Aug.’07 sit 
1st consol mt 5,000, 000. 1902 4% ¢J-J 13, 833 ,000 Jan 1 1932 

gold ($1,000) *; Guarant st Co. Y., Trustee 

Int. at Kean, Van “bechenilt & Co. N bf 

Notes, $1,000 ,000.......... 1906 5¢ M-S 1,000 _ -~ ¥ 1 i909 
Redeemable after 1 year at par 

Coll trust oe notes, $2,000,-| 1907 5¢ F-A15 2,000 S00. Feb 1 151910 

O00 (52 0G) on-50 2600s cé&r Trust Co. of America, Trust 

Detroit United Ry. geo0k and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of fhe $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $2,147,000 are 
reserved for acquiring new properties at the rate of 75% ot cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any fee thereof, is oe to call at any time at 105 and interest on 60 

notice. See V. 73 »p.1111. The coll. trust notes of 1907 are secured 

x 73100. 000 pref. and $1, 899 ,200 common stock of the Detroit Port Hourn 
ore Line, and ity? 000 of that com ee. s bonds, $100,000 Detroit & Lake 
bonds and $1,400 ,000 consol. 4s of the Detroit United Ry. The 

- are redeemable on any int. date at par and int. upon 30 days’ notice, 


Detroit Citizens’ 
Date. Interest. Outstanding Maturity. 
Detroit Sub Ry 1st mtge,| 1893 6 J-J $140,000 Jani1,1911 
$250,000 ($1,000), gold_c*f Union Trust Co., Trustee, Detroit. 
Bonds.—Are guaranteed under terms of lease. Unissued bonds have 
been “ETE Issue, formerly 5s, fell due Jan. 1 1908 but was extended 


to Jan. 1 1911 as 6s. 
Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detroit ~~: tah tne, 2($1, py «| 1895 5¢4J-D $1,800,000 Dec 1 1912 
on 56.34 miles... c*&r} tnt. at Cleveland Tr. Co., Trustee. to 1924 
1896 5¢J-D 1 ,000 ,000 June 1 1916 


Detroit Siacutic eon M, $2 = 

800,000, gold ($1 ,000)c*&r| Int. at Cleve. Tr. Co., ‘Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 

ture in order of num at $50,000 ie? annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 192 Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne &* — Isle. 


my g, $1,200,000f 1898 Sg¢A-O $1,200,000 April 1 1928 
m4 GOED <cdacstieawaa c*r4New York st Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & Northwestern mee 


ist mtge, $1, pee nee. ar 1901 4% EM $855,000 May 141921 
(3100, $1,000) ......... c*j Interest at ion) Trust Co., Detroit, Trustee 
Bonds.— - gree principal and interest, by the Detroit United 


Ry. by endorsemen and are ae) to call at 105 and interest on 60 days’ 
notice after May 1 11. V. 73, p. 494 
Detroit & Pontiac Ry. 
pe 1897 5Si¢F-A eh 000 Feb 1 1922 
Wasmeagten Trust Co., ee. 
=. — 8 dente Bank, Detroit. 
lst con pam. 1901 46 J 600 — June 1 1926 
$1,100, Int. at wired ngton Trust Co., , Trustee 
Bonds. 00500. 000 Pres tbe mtr. ‘4% % bonds are See ‘to retire 
ike amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter- 
st on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Det iy - adotte & _ Detroit River Ry. 
ist consol M, $425,00 | BR. FOF $425,000 Dec 1 1918 
($1,000), gold._.....-- ee at en TrustjCo., Detroit, Trustee, 
thosrete & Flint Railway. 
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo y. The consolidated mtge. is a first lien on these 


last two properties. 
Date. Interest. Outstanding. Maturity. 
DRR&LO Ry Ist mtge,)} 1900 5 ¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at American Trust & Savings Bank, 
$1,500 ,000; unissued bonds Guicage. Trustee; also Guaranty Trust 
have been canceled _--.- c* York. 
Detroit & Flint 1st consol M,| 1901 5¢F-A $1,400,000 Aug 1 1921 
| To $3. 000 ,000 ($1 ,000)__c*jInt. at Tr. Co. of America, N. . Trustee, 
—Of the consolidated mtge., ta 100,000 are reserved to retire 
umes a of ‘like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
canceled. Consolidated bonds are subject to call at 100 and interest after 
gue. i 1 ity on ° days’ notice. Both issues are guaranteed by the Detroit 
ted Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’’ on the Flint bonds ist consol. 4 %% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be ayaa in the event of default on the Detroit & Flint bonds. 
T.—Annual report of the eager y United Ry. for the year ending 
Dee. er “ipo RY. Rapid Rail a Ps ae Sandwich Wi 
ro nite y., Rap ailway stem, ndwic ndsor & Am- 
herstburg Ry. and Detroit Monroe & 1908, ‘Short Line Ry. Com bined. ” 


ist mortgage, $500,000, 
($1,000) 


g ($1 900) . » 











Ges GOP... occmiicckinccuneanne $7,114, +4 $7, 073, "246 $6. 083, i82 
Operating expenses, including taxes... 4, 55911 23 4,465,044 3,718,621 
Net earnings from operation. -.-.---- $2,555,637 $2,608,202 $2,344,561 
Income from other sources.......--- 64,957 60,505 58, 
Income from all sources. .....-..-- $2,620,594 $2,668,707 $2,403,318 
Deductions— 
Interest on funded and floating debt__$1,618,666 $1,554,249 $1,243,273 
a ee Eee RE OR Se Gaeee ® 625,000 
$1,618,666 $1,897,999 $1,858,273 
WURUEUS BROOME. wecncccacescescc *$1,001,928 %$770,708 *$535,045 





oe 


The combined system carried 126,668,968 revenue passengers in 1908, 
oS 900 en 601,946 in 1907; 36 ,622,490 transfer passengers, against, 





*The Detroit Jackson & Chicago is included in the whole of 1908; in the 

last eleven mene of 1907 ane not at all in 1906. In 1908 $300,000 < 
above surplus charged off for depreciation and $50,000 for cont 

liabilities; in 1907 $276, 000 was charged off for depreciation and in 508 


2 
DIVIDENDS. —First dividend of 1% on De Uattee stock was paid 
pg 11901 and1% en thereafter until A 1905, when rate 


raised to 1 er On Nov. 1 1905 1 % In 1906 ‘- In 
i907, ues M0 es ay, Vigo: Aug., 14%. Nov. dividend , 
one since. 


ROAD.—On Jan. 1 1909 operated 742.713 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 399.22 miles; Detroit & 
Port Huron Shore Line, 127.64 miles; Sandwich W & Amherstb 
Ry., 35.81 miles; Detroit Monroe & Toledo Short Line, 74.92 miles; Detroi 
Jackson & Chicago 5 Sh a 12 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express service. as 908 closed passenger cars, 327 open passenger cars, 
231 freight and Ds a cars, 19 line cars, 44 express cars, 9 miscel- 
laneous cars, 2 locomotives, 2,634 motors and 2, 005 trucks. There are 11 
power-houses with a combined capacity of 40, 500 h. P 2 storage batteries 
with a combined capacity of 4,500 amperes and 18 sub-stations with a 
combined ERO Pre. 3 12, *° k. w. 

OFFIC Hutchins, Detroit; V.-P.’s, Arthur ag = De- 

troit, E. Fr. Moore, Gieveiand. and A. J. Ferguson, Montreal: Treas., wy x 
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec. . 
Peters, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 83, 
Pp. 271, 1170; V. 84, p. 51, 270, 338, 387, 450, 1052, 1307, 1366; V. 85, p. 
345, 1005; Vv. 86, p. 337, 417, 794: Vv. 88, p. 158, 374. 448. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the etrolt United Ry. 
ORGANIZATION .—lIncorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
| og eral - ne properties of of the Mt. Clemens & Lakeside Traction Co. and 
me Detroit & Ri St. Clair Ry.), the Port Huron St. Clair & Marine City 
Beg the pit. Creek & Clinton River Plank Road Co. and the City 
~~ Ry. of Port Huron. The new company owns the capital stock of 
- The consolidated compen operates all the tracks in Mt. Clem- 
ons oe Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See, GEO (RIGO) cacc dose 3 cccaccs GeRCC ee peascosccee 
1st mtge, ‘$2,500,000 Ht ree 1900 5¢J-J 1 ‘592,000 Jan 1 1950 
cannot be called, gold c#&r}Union Trust Co., Detroit, Trustee. 
jJInt. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
lying liens (namely the bonds of the y Railway and of the City Electric 
y. and the Port Huron St. Clair & Marine City Ry.); and $125,000 is 
reserved for extensions and acquirements. 


Rapid Railway. 

BOND Date. Interest. Outstanding Maturity. 
ist mortgage, $300, ge 1895 5 M-S $300, 000 “May 11915 
PE eabhtensnancce */Int. at Finance Co. of Penna., Phila., Trustee 
1st Gonentidated mortgage. 1896 5 gM-N $300 ,000 May 1 1916 


$600,000 (gold) ...---.-. c*j Int. at Finance Co. of Penna., Phila., Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 


the outstanding first mortgage bonds. 


City Electric Raliway (of Port Huron). 


BONDS— Interest. Outstanding. 
1st mort peste 000, f 808 6 ¢M-S 


Maturity. 

$180,000 Mar. 1 1913 
Subject to call at 105 and int. after Mar.1 ‘03 
Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 


Detroit & Lei St. Clair Ry. Co. 
BO Fy wy Outstanding. Maturity. 
ist mortgage, $400,000 ont} 1900 $290,000 Apr. 1 1920 
? | ae c*j Interest a oe Trust Co., Detroit, Trustee 
Bonds.—The bonds are cuaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway . and the Detroit Mt. 
Clemens & Marine City Ry. ‘They are not subject to call. 


Port Huron St. a & Marine City Railway. 


NDS— 


BONDS— ate. Interest. Outstanding. Maturtw. 
ist mortgage, & } $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)______-_- nion Trust Co., Detroit, Trustee. 


The remaining “3297; 000 bonds have been canceled. 

ROAD.—To Det. & Port Huron System, 127.64 miles. 
EARNINGS.—Now included in report of Deas. United Ry. 
OFFICERS.—Pres., J. C. Hutchins; V.-P., F. W. Brooks; Sec., A. E. 
Peters;}Treas., Geo. H. Russel.—V. 77, p. 134: V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 


of.Ontario. Owns entire capital stock and $172,000 of $189,000 bonds out- 
aoa ed of the Windsor & Tecumseh Electric Ry. Entire capital stock 
fia 


Ae & » Detroit United. 
yorpday “SP 308 


Sauk, “$380.0 O00 Pt. can  heseeenes 
i M sé00. 0001 1902 4%¢J-D 490 ,000 Dec. i, iv22 
ld ($1, $1°000) ben c*{ National st Co., Ltd., Toronto, Trustee. 
onds. —Interest is yerele at the company ’s office. Are subject to call 
after Dec. 1912 at 105. 
SARNINGS. —Now included in report of Detroit United Ry. 
ROAD.—Operates 35.81 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 


miles, operated under tone, 
"Bh vy Cleveland; V.-P. and Treas., J. C. 


OFFICERS.—Pres., =. 4 
Hutchins, Detroit; Sec. Peters, Detrolt.—V. 75, p. 1303, 1400. 


Interest. Outstanding. aturity. Dio'é 
$297 ,000 july! 311902,2%% 


(3) Detroit Monroe *) Toledo Short Line Ry. 

In Feb., ’06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION. ate in Michigan on December i 1902. 
STOCKS AND BONDS— Date. Interest. ——— ng. Maturity. 


Pt ee ci cnktden atte eenusecoe 2,4 
1st mortgage, $3,000,000, :} 1903 5¢J-J 2,484,000 Jan. 1 1933 
SS c* Union Trust Co., Detroit, Trustee. 
onds.—Interest is payable in New York. No sinking fund and bonds 
are not subject to call. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 74.92 miles. 

OFFICERS.—Pres., J. G. Hutchins, V.-P., F. W. Br ooks; Sec., A. E. 
Peters; Treas., Geo. H. “Russel.—V. 78, p. 1961; V. 79, p. 2455; Vv. 82, Dp. 392, 


(4) Detroit Jackson & Chicago Ry.— 

ORGANIZATION .—A holding company organized in Michigan in 1907 
by Detroit United interests to take over the Detroit Ypsilanti Ann Arbor & 
Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the Detroit Ply- 
mouth & Northville Ry., paying therefor $1,230,000. 

STOCK AND BOND s— Date. Interest. ‘Outstanding. 
BOG, Bae Ue Lee O Oven onsne care § editinnds SPE inediioesun 
1st cons M, $4,000,000 ($1, ie 5¢F-A 1,330,000 Feb 1 1937 

Int. at Security Trust Co., Detroit, Trustee. 

5ON DS.—Bonds are Sy me 3 to call on any interest day at 105 and in- 

terest. Guaranteed, p.& 1., by the Detroit United Rys.; $3,405,000 were te 

be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Arbor & Jack. Ry., and the rest for improvements. 

OFFICERS.—Pres., r- Ww Brooks; Sec., A Peters; Treas., A. F. 
Edwards.—V. 85, p. 345 

(a) Detroit Ypsilanti Aan Arbor & Jackson Ry.— 

ORGANIZATION .—Organized in Michigan in 1901; Binoy by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Y ti & Saline 
aah Ry. Franchises which are not perpetual expire j 1927. 

Date. Interest. Outstanding. Maturity. 


$2,600 ,00 
1901 gF-A 1,610,000 Feb. 1 1926 
Int. at Detrolt Trust Co., Detrolt t, Trustee. 
-N 600.0 0 Nov. 1 1917 
t, Trustee 


BODOG - weneece—e> 


grace sam 600.00) 
m 
svock, con one M., $2,600, re) 
a meer ,000), gold | <a 
Ann Ar. 


i XP 
600 +000) 
,000 eac 


‘or} Int 1897 
g- is500 or} Interest at * Gnlon Trust Co., Detroit, 
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Det. pe & AND ja clay Date. Interest. Outstanding. Maturity. 
et. 5 ome 

be ii ,000 ,000, ld} 1899 330,000 Feb. 1 1924 

(3500 & $1, 000 tanh) .}I Interest at © Scene Trust Co., Detroit, Trustee 

Sf SmBURY siennnenennd 6 3-3 60,000 July 1 1919 


Or the new ist mortgage of $2,600 pet . $008 
liens. First consols cannot be call 
ROAD.—Completed and in A thor on from Detroit (aroun Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; ma mileage 1 es, of 
which 40 miles over private right of way. Total track, 104. 86 miles. 
Rails 70 and 75-lb. T and girder. Does a freight business —V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 
— SE EE 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION.—Organized in 1907 as successor to the aay hia 
& Easton Ry. Cormansy "the Doylestown; & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 


are reserved for under- 
wees Vv. 75, p. 


STOCK AND BONDS— Date. Interest. Oungreen Maturity. 
Common $265,000 ae oes eee | aaa DEE ascduscdeve 
Pref $365,000 5% non-cum .. -.--  ------- 35 rf 300 ee” 
ist mtge $1,000,000 ($1, 000 1907 4-5 ¢ M-S 911,000 Sept 1 1927 


$500 and $100) gold. ...c*/ Interest at Girard Trust Co., Phila., Trustee, 


STOCK.—Preferred shares have no voting power. 

Voting Trustees.—William Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidheiser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive 
no rea until 1910. 

EARNINGS.—For year ending Dec. 31 190%, gross, $99,338. 

ejuaae —Openaie 33 miles of road between Doylestown and Easton, 

poved in summer of 1904. Operates 8 cars 
OFFIC RS.—Pres., seas * Ayars, Wilkes- son- Barre; V.-P., A. H. 
Phila.; Tecan. & Gen. Megr., 
Doylestown.—V. 85, p. 470. 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO,—A trolley road and electric 
lighting plant 


ORCAB ESA MOS <span in New Jersey on Nov. 15 1901 as 
the American Town Li and name changed later as above. Is a 
consolidation of the Du Bois Electric Co and the Du Bois Traction Co. V. 
on . 972. Controls United Traction Street Ry. (which is a consolidation 
1b08 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and 200, -agh —~tee which operates a line 14 
miles from DuBois to Sykesville and Big R "Franchises for both street 
railway and electric lighting are perpetual and exclusive. 


Sickler, 
J.C. Lugar, Doylestown; Sec., W.S. Chambers, 





STOCK AND BONDS— Date. Interest. Ones. Maturity. 
Stock, $300,000 (510% EER Ee Eatin tS AS = RNC SRE: ‘scieassenieemninns 

- a, mee $300, or 1902 g M-N 267" 000 May 1 — 

Pee) .. Seer acacnened Int. at utter becker ‘Ete Co., N. Y., Trust 
Uneetyine ER EIR MS EGR. EEE IIE. stecqusn seiah ne tits te 


00 
Bonds. ee Not . f., but subject to call at any time at 105 ‘and “y |» sagas 
new bonds are reserved to retire $29,000 prior liens. V. 81, 550. 
EARNINGS.—For year ending Nov. 1 1908, gross, $68, 584: ay $34,902; 
fixed charges, $17,000; s lus, $17,902 
ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the J ‘efferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-Ib. a and T rail. 
OFFICERS. ia ag” Austin Blakeslee: V.-P., J. E. Merris; Sec., J. H. 
Crissman; Treas., . B. McCreight, all of Du Bols.—V. 81, Pp. 1550, 1791. 
ESO 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of ey Iowa. In April 1901 Messrs. Linehan & Molo sold their 
haif interest in the co mpeny to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240, 000 of the common and 

moe - of the preferred. In June 1907 authorized stock was increased 


31 00.6 000 t Fh ep0.000 Franchises mature 1927. 

STOCK AND BON — Date. Interest. Outstanding. Maturity. 
Common, $750,000 13100) ARERR Gi ep eet UL” eee 
Pref. , $750,000 ($100) 6% cum -___. 6% 727,000 Jan ’09, % 
lst mtge., $980,000, gold,| 1904 5 ¢ M-N 650 000 May 1 1924 

Co eter eee c*JInt. at Il . & Sav. Bk., Chicago, Trustee. 


Remaining $330,000 bonds reserved for 80% of cost of extensions and 
improvements; but only In event of increase of stock, and then to only two- 
thirds of such increase, but tn no case to be made earlier than two years 
from date of bonds. Bonds subject to call after five years at 105 and int. 
Sinking fund of $15,000 p.a begins Apr. 30 1908. 

Dividends.—First dividend on %. June 1 1907, and 4% % has 


been paid monthly up to and iachoatek 1909. 


EARNINGS.—For calendar ay 1907, gross, $294,922; pet. after taxes, 
$112.177. In 1906, gross, $271.468; net, after taxes, $102,640. 
RO wns and operates about 171 miles of track on 71 4 miles of 


street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
coeres: th’ the 2%, for p Mg A pel Ie fo Mgnts. 
OFFICERS.—Pres., Myers; Sec. +. 
Treas , J. ® Lindsay;, Raliway iexehenas. eae Gen. Man., L.D 
Mathes. —V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983. 


DULUTH, MINN. 


DULUTH—SUPERIOR TRACTION.—Trolley. ~ 
ORGANIZATION .—Inco “ag in Connecticut in 1900. Owns entire 
stock of the Duluth Street the Lakeside Street Ry. and the Super- 
for Rapid Transit. The ournoraie existence of the Duluth Street Ry. 
is maintained. but all of fts stock ($1 500 000 authorized, $300 000 out- 
standing) is held by the Duluth-Superior Traction. This latter company 
has no ded debt. The Duluth Street Ry. was organized under Act 
“‘an exclusive franchise”’ 


of Minnesota ap  gttry Nov. 17 1881, and possesses 
— runs until 1931. See decision with regard to franchises in Superior 
in V 80,p.1911. The Duluth-Superior Bridge at West Superior is used by 
the railway but is a separate corporation, and has owed first mortgage 
bonds for $650,000 and second mortgage bonds for $300,000—see bridge 
items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
ways In both citles. Power is now (1908) being delivered. ‘ 
STOCK A Interest. 





AND BONDS— Date. Outstanding. Maturity. 

Cap. stock, com., $3,500,000 . .... 839 --------- eee Ree 
Pref. 4% cum. $1,500,000 _.. _... oF 500 000 Jan*09.1% 
Duluth Gr pe -» $2,500, hr. 5¢M&N ; 500,000 May 1 1930 
-, See Int. at Cent. Co., Y., Trustee. 


Id ( Trust N 
Bonds $1 ne mortgage covers all the mileage of the Duluth Street Ry., 
the property Of of the Lakeside Street Railway and of the pte Rap. 
bes = aving first been conve ped to - ore St. R oe a 
r annum 


dends —On the prefe 

ROAD .—The system em Sreces 755 75. 03 4 es of track and fe a all the 
lines In Duluth and Superlor. 

REPORT.—Of the Duluth Street Ry. for colentes 
$846,084; net, $408,693; interest and taxes, + Saeeeeas 2e ,053 for deprecia; 
tion, $301,7 735; surplus, $106 ,958; In 1906, gross, $768, 875; net, $350,054, 
Interest and taxes, including $50, ‘820 for depreciation, $261, 892; surplus, 


$88 
SsPFICERS.—Pres. C. G. Goodrich; Sec. and Treas., L Mendenhall; 
Gen. Man., Herbert Warren.—V. 72, D. 183, 627; V. 80, p. 1911. 
rR 


DUNKEIRE, N. Y. 
DUNKIRK STREET RAILWAY— 


ogee Faia 11 1906, by the syndicate which proposes to connect 
Buff. and Erie. Has secured a franchise in Dunkirk and has bullt about 
5 miles of track. Stock, $750,000, all outstanding. Pres., L Grant; 
V.-P., P. C. Schutrum; Sec., Chas. H. Werner; Treas., M. J. Dodge. 


ear 1907, gross- 





— 


EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT.— 

ORGANIZATION Incorporated in Ohio on Sept. 30 1905 “ is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Cerami 
City item Co., the Wellsville Electric Light Co., the Glance: RR., the 
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & ‘Rock 
Springs Street Ry. the Fast he & Por Bridge go. - oath jaan & 
Power Co. and the sope ~ “> wee . 1791. 

STOCK AND B Maturity. 
Pret s Ww a0 OD 000 (8 ($100) onuh 0 

@21.C ese -es@scesesca 3  OVUU,YUU  ecccccceen 
lst by ; $3,000,000, old} 1905 5 ¢ M-N 2,400, 000 Nov. 1 1925 
gic sad hile fal shen Int. at bl a 4 A Co.. Pittsb » Trustee. 
p Ateng ° ot the $3,000,000 authorized, are reserved for exten- 
pay im 5 htc ‘and “acquisitions. are  cubjene to call on any interest 
ate at 


EARNINGS.—For 7 months ending May 31 = gross, $170,428; net, 


73,749; fixed charges, $57, gs! surplus, $15,9 
: ROAD .-— Comprises i5 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. Sieler and T rail. An extension of about 


8% miles of double track was completed to Toronto Feb. 1908, where con- 
nection is made with the Steubenville & East Liverpool Ry. & Lt. Co. 

OFFICERS.—Pres., Van so of Buffalo; V.-P., C. A. Smith, East 
Liverpool; Sec. and Treas., Edw McDonnell, East Liverpool.—V. 81, 
Dp. 1791; V. 82, p. 804. 

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 

ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 ‘had taken over 
the Steubenville Gas & Electric Co. "and the Steubenville Traction Co. 


Owns the Pleasant Heights line. Light franchises perpetual; street rail- 
yor eae S expire 1925 to 1928. Bonds listed on ue Philadelphia 
toc xch 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeeeR. SS SOC BOGsiodccccumes stan: tadesue PS , ee mr 
First spertacas. $3,000,000f 1907 5J-J 1912 
Gs ORO), MUUe cae cksacee c\ Int. at Commenaet Trust Co., 2. Trustee 
uben Tract & Lt 1st 5 ¢ M-N 790,000 Nev. ‘rus 1s 
= ,000,000 ($1,000), __e*| Int. at Metropolitan Trust Co., 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved 


jy liens and $350,000 are in the treasury of the company. 


ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-Ib. — 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
ag from Toronto north via Wellsville and East Liverpool to Van 

ort a 


OFfFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell. 


EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC.— 





On May 1 1904 lease to Lehigh Valley Traction was canceled 2 rentals 
being in default. See V. 78, p. aye gal , June 1904 a further install- 
ment of $5 per share w as calied on stock. V. s. - 2011, 2442. Dividend 
rp ha sy a ave been? “duly 1900, 3 4 i on $10 d in; Sept. 1901 -— 

arc hand S t.1 7 on $15 p ; wiarel i 1903 (paid in July) and 


n 
n Dec. 1968 on’ $18 pala a aividend of $2 50, and at same time called an 

assessment of $5 per share on the stock; the ‘dividend was credited on the 
assessment, mehng the stock 50% paid in. V. ais p. 1791. Cash divi- 
dends soonanee in Oct. 1906 by the payment of 2%%. V. 83, p. 687. 
24% eles pe 1 1907 and 2%% Oct. 1 1907; none since 

ORG TION .—Consolidation of the Easton Transit Co., the Edison 
iieninatiog Co. of Easton, the Easton Palmer & Bethlehem Street Ry. Co., 
the Easton & pte ne Transit Co. and the N orthampton Central Street 
Ry. Co. Incorporated in New Jersey March 11 1899 

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a line from Easton to South Bethle- 
hem, about 12 miles. Also leases that com ae | and guarantees Its bonds, 
principal and interest, by endorsement. - 83, p. 323. Owns all the 
stock of the Penn. Motor Co. 

Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the it Oo iv esp Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also ssepwed into the roy 8 genten Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia — si. Guista 


none {par O06 as A > Sewamanen 0%pd.in Oct ’07, 2 

Sotateeal” trust $1,300,000 gj 1899 5 ¢ MN 1,240,000 May 1 194 

($1,000 ane sS00) Snel c*| Interest 2g" ~P le 
Pennsylvania Motor Co ist M 1881 60,000 April 11941 

(cannot be called)... ~~ Lack. Tr. % Safe Dep. or Scranton, Trust. 
Eas a gh. 4 Beth Elec ist gold{ 1898 J-J my 000 sPee-31 1918 

$200 cannot be Int. at U.S. Mtge. & Trust Go . Trust. 
Eas & S01 Beth 1st M $500,000} 1906 g J- 0,006 J Suly’ "1 1936 


Gemmontend gold ($1,000)c*) Girard Trust Co., Philadel deip hla , Trustee. 
onds.—The collateral bonds have no sinking fun are not subject to 
call. Of the total of $1,300,000, $60, 50s tramiurted retire the 1- 
vania Motor bonds. Issue is secured by a pledge of 53. 000,000 stock (the 
entire issue) of the (new) Easton Transit Co., 12,317 shares’ (out of 12,322 
shares) of Edison Illuminating stock, and 2,400 shares (the entire issue) 
of Pennsylvania Motor stock. Interest on Easton & So. Beth. bonds \s 
payable at office of Edw. B. Smith & Co., Philadelphia, or at com: 
office. The bonds are guaranteed, prin. and ey YS stecomneS © y_ the 
Easton Consolidated Electric . A sinking nape og egy 
mences June 1 Pe. Bonds are subject to kf J 1 1911 2 ae 105 
and interest. V. 323. 
REPORT.—For gi years: 
Cal. Grossearn. Netinc. Net inc. Total foe. Int. my Bal. i. Sar 
year. E.Tran. E.Tr.Co.E4.1lll.Co. E.Con.E ee Taze 
opie 4 168 $77,727 $26,270 $103, oof "$8. 29 $59, 525 336, 242 
1906__. 326,693 82.843 27.417 109.760 3,299 48 500 7.961 
wing a dedci In 1907, $37, 500 (5%), against, $18,750 (214%) in 1906, 
learing a deficit of $1,258 n 1907, against surplus of $39,211 in 1906. 
RO -—Embraces practically the entire street railway system = Easton 
South | anon and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track, including a 12-mile extension built by the 
Easton & South Bethlehem Transit Co. from Butztown to South Bethlehem, 
«OFFICERS. Favs cars. 
—Pres., Jos. S. Lovering: 1st V.-P. - Hackorts eY. -P, 
H. R. Fehr; Sec. and Treas.. E. B. Maltby: Krenidin 2 Bank Blidg., vie 
1461, 1518; V. so. Pp. 602; 


V. 84, br 1 te 1307; V. . 
V. 87. p. 22 0 85, p. 283, 464, 


NORTHAMPTON TRACTION CO.— 


ORGANIZATION.—Incorporated on Oct. 13 1902, and a & consolida- 


tion on Jan. 1 cy of thi - 

Fesenn a hire t 7. Easton S Nazareth "Ry and the Easton 
STOCK K AND B BONDS— py 4, 
GG SUONe. C00 nk inca 20 lend dcce .: A, 
v— mortgage, $400,000 ef sy vs Sand 7. ont ‘000 Jan. 1 1933 

AeA iw trustee mth oss ss In o AA. nm 
$100,000 ___. ° gi 


text 
Bonds.—The first mo bonds are in denomination of 
$500 and $1,000. A sinking A of 10% of net earnings is Bh ha Me sg 
Le the bonds cannot be calle d. wast of the second mortgage bonds are 


pledged to secure $80,000 of notes 
EARNINGS. For ‘fiscal sin June 30 1908, gross, $113,223; 
a4; nt.. 24,8 863; ; Surp , $24 , 324, 81.4 


oper. oaD.— be taxes, -. fos 78.0, net, 
ates miles of 
Sane on ceric rent of way. Standard a. 
RS. —Pres., T. A. H. Hi 
er; Supt., D. L. ‘Binciion 





ay; Sec., W. O. Hay; Treas., 
V. 80, p. 1972. - om 


Se 
EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO. —Trolley. (See Map on page 44.) 
rated in New Jersey in 1902 and owns all 
St. Louls Ry., the Louls & East St. 
and the East St. Louls & Suburban Ry., all the stoek 


ee eR SA TION. — -—Inco 
e stock an nds 
Louis Electric Ry. A 
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of the Alton Granite & St. Louls Traction Co., the Alton Gas & Electric 
Co. and the bonds of the St. Louis & Belleville Electric Ry. The East 
St. Louls & Suburban Ry. operates all the electric lines in ast St. Louis 
and to Belleville, Edwardsville, Collinsville annd Caseyville; also a line 
to O'Fallon and Lebanon and an interurban line from East St. Louis 
to Brooklyn, Venice, Madison, Granite City and Alton, and al) street lines 
in the latter city, and the only electric line across the Eads Bridge. In 
January 1903 acquired the Citizens’ Electric Light & Power Company’s 
plant in East St. Louis. Has fifty-year hag on hg rights from 1903 to 
operate cars over the Eads Bridge, the only connecting St. Louis 

and East St. Louis. Hasa contract w th the or Ps E. St. Louis for munici- 
pal woot _— 1910. Franchises in East St. Louis, Edwardsville, Collins- 
ville, ile, O’Fallon, Belleville and Lebanon are gd 44 a 48 > pes 
with the 1e except tion of Belleville (5 miles) which has 16 y 

as 10-year contract from 1903 for ys .i of 

ye "ies railway franchise expires 1948; alton electric light franchtse 
in 1948; Alton gas franchise is tual; Granite City franchise expires in 
1925; Madison franchise in 1925; Venice franchise in 1920; Brooklyn 
franchise in 1921; and franchise for county road crossl in 1925. 

Both stock and bonds have been listed on the Philadelphia Stock Ex- 
change and other stock exchanges. 

The following is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & — Co. collateral trust bonds, 


Constituent B 
East St Louis ed Co- -$1,799 aoe 


Stoc 
$1,805,500 a issue 
St L & E St L Elec Ry. *500:0 


onds. 
(entire issue) 
do do 499, ‘500 do do 


E St L & Suburban Ry 3,716, 000 do do 3,748,800 do do 

St L & Belleville El Ry 750,000 do REE erate FO 

Citizens Elec L &P Oo. 106,000 249,700 do do 
$6,871,000 $6,303,500 


are a ai of the East St. Louls & Suburban Co. is as follows: 
BONDS— Date. Interest. ase eet Maturtty. 
Ocamnan $7,000,000 ($100)... ..-. 


vy he ,000 ,000 ($100) 5%| -.--- Q-F 5; 000. 000 Feb '09,1% 

Collateral trust mortgage $8,-( 1902 A-O 7,458,000 April 1 1932 

000,000 gold ($1,000) .__.c*{ Interest at St. Louls Union "Tr. Co., Trustee. 
or at W. Clark & Co., Philadelphia. 


AG & St Louls first consoll-)} 1904 g F-A 2,263 3,00 00 Aug. Pr 1944 
dated mortgage ,$3,000, pe Int. at Tints State Tr. Co., East St. Louls, 
OO LOS OOo nencocaas , or at Morton Trust Co., N. 

Alton Improvement Ase’ a 1889 865 M- “oo Sept., 1909 
pe. M oumenoy § $2,500,000. | Interest at Alton Savings Bank. 

mn Ry &I 1895 5¢A-O 244, 000 Oct. 11915 
arto) 000 rola, ($1 han E Interest at Manhattan Trust.. N. Y., Trustee. 

ton Ry Gas & Electric Co} 1899 5¢A-O 250,000 Oct. 1 1939 

mortgage $500, 000 (3 1. 000) Int. at Trust Co. of America, N. Y., Trustee. 

gold c* No sinking fund; bonds cannot be called. 

onds.—Besides the $7, 458, 000 coll. trust bonds reported outstanding, 
$358,000 are in company’s treasury and $184,000 are reserved for future 
extensions and imp’ ts. Bonds are redeemable on any int. day at 105 and 
int. on 60 days’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., 

Gas & Elec. Co. bonds, $250,000 are reserved for prior liens. $2,263,000 

Alton Granite & St. Louis ist consols are outstanding, $500,000 are reserved 

to take up re bonds. The remaining $237,000 of the bonds are for ex- 

tensions and improvements. They are also a lien on the property of - 

Alton Gas & Electric Co., which was owned by the Alton Granite & St.L 

Trac. Co., when the mtge. was made. No sinking funds, but bonds are 

subject to ape .y pany interest date at 110 and interest upon 90 days’ notice. 
Dividend Me gd annum has been peta rd on preferred since 

its issue May 1 1 7 up to and including Feb. 1 1909 
REPORT.—For year ending Dec. 31 1908, gross, $2,009,514; net, 

$947,205; fixed charges, $571,655; preferred dividend, $350, 000; surplus, 

$25,550. In 1907, gross, $2,157, 443: net, $1,029, — fixed charges, $545,- 

358; SF tpi dividend, $350, 000; surplus, $134, 19 

—Operates 181 miles of track We no gg all the lines in East 

St.Louis and Alton, a double-track road m East St. Louis to Belleville, 

a single-track line to \ doberoies and Lebanon, and also a single-track line to 


- M. Clark; be E. W. Clark; Sec. and Asst. 
.. G. L. Estabrook, Treas., G. A. Pearson dr. Asst. Sec., T. W. 
Gregory. Office of Suburhan Co., Camden, N. J.; ating company at 
East St. “Louls.—V. 83, p. 271, 687, 969, 1170; V. 87, p. 812, 1089. 


EAU CLAIRE, WIS. 


CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 

ORGANIZATION.—Incorporated in 1898 under the laws of Wisconsin. 
Guns the the Chippewa Valley Elec. Be. in —- the Eau Claire Light & 

ower Co. has m merged. omy bes surrendered its Eau Claire 

lighting eth. Bye and operates ae indeterminate permit as to lighting. 
Still holds railway franchise. 


mtge 
_c® 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
on, $800,000 ($100)_... -... -.-.---- $800,000 -.....-..-. 

7% cum, $200,000 ($100) ...- 7Q-M 100,000 Dec’08, 1% 
First mortgage $2,000,000\ 1907 5 J-J 650,000 July 1 1924 
($1,000) gold__..-..... c* fInt. at Harris Tr. & Sav. Bk., Chicago, Trust 


f the new $2,000,000 bonds, $200,000 may be issued for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other permonent extensions, additions and eee’ penne, Benes 
met earnings for preceding year have been twice annual interest ch 
Revert interest on bonds to be issued. Are subject to call on and 
py 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient p have been set aside from sale of outstanding bonds to 
v8 beg > omit them from the statement. Sinking fund begins 1913 

. Dp 
Dividends.—Dividends of 1%% are paid on pref each quarterly 


EARNINGS.—For year ending Dec. 31 1908, gross, $156,069; net, after 
canes. $80,021; interest on $650,000 first mortgage bonds, $32,500; surplus, 


521. 


ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
iacluding an interurban line between them. Owns all the water powers 
e ae _ River and does all electric lighting and power business in 

u Cla 


, John S. Owen; 9% and Gen 


OFFICERS.—Pres.,; O. H. Ingram; 
S.A Duffidevon: Asst. Mer. A . E. Pierce 


Megr., Geo. B. Wheeler; Treas., 
Jr.—Vv. 85, p. 1208, 1461. 





ELMIRA, N. Y. 

ELMIRA WATER, LIGHT & RAILROAD COMPANY. 
ORGANIZATION.—This company was incorporated on May 26 1900 
for the purpose of consolidating 7 Zhe water, lighting. power and street 
railway properties in Elmira, comprising the following: Elmira Munici- 
Tm rovement Rey the ira & Horseheads Ry.; the Maple Avenue 
-: the West ter Street RR.; the West Side Railway Co. ; the Elmira 
Gas & illuminating © Co., the Elmira Pony, tas Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that none of the franchises had less than 99 years to run, while some 
of them were tual. In Sept. 1906 purchased the entire capital st stock 


and bonds of the Elmira & Seneca Lake Traction Co. 

STOCK AND BONDS— Date. Interest. Quiteadins Maturity. 
@®mmon $1 ,000, 000 {$100) ‘nice’ elites: < aaa SEED | oven nak 
Pref. 5% cum., $1,000,000... -... 5 M-S $67 »200 om; 19082 14 
Eimira Ween erie an se mt ‘Vine? 6 A-O 33 9000 

$339,000 ($1,000 es 3500 Int. at vacuo L.&.Tr.Co., N.Y., ye 
West Side RR gold first rt ae nee 5 gO 355 ,000 Oct’ 1 1914 

SONG 2.4 ciaketeradvetsbus no, Rathbone, V.-P., Chemung Canal 

t Co., Elmira, Trustee. 
1900" 5 ¢J-J 1,661,000 Jan 1 1949 


a %$1,00 G08 and $5 #500)--e44 United States Mortgage & Tr., N. ee Trust. 
“ea Subject to call at 105 and t 
ist consol mtge, $5,000, 000} 1906 5¢M-S 1,622,000 aope i 1956 
($1,000), gold ._.._---- TInt. at New York Trust Co., Trustee 
Bonds.—Of the ist 5s of 1900 $339,000 are reserved to retire ora maturity 
the bonds of a wae Wat. Wks. Co., due 13. $355,000 outstand. bonds 


of the West Si R. and the Elmira Hghts. Water Co. are guaran . Of 
the ist consol. mtg. of 1906 $2,355,000 are reserved for prior liens. V. 83, 
p. 393; V. 86, p. 720 

Dividends sci 2%%, paid Sept. 1907. In 


_—Iist dividend on 
1908, March 2%%; Sept. 2% 





ROAD.--Comprises 27 4 miles of track, controlling all the stncipel strects 
in Elmira and connectin ng the suburban towns of Elmira Heights, thport 
and Horseheads, and a, miles from Horseheads to Wai via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 Pirellers. Track laid with 75 and 90-Ib. girder rails, 
Owns Rorick Glen Park. 

REPORT.—Earnings for year ending June 30 see were: gross, $725,989; 
ae, Hy 008 fixed charges. $220,702; surplus, $51,302. 

RS.—Pres., Ray ‘Tompkins; P she Se orge Bullock; Sec. and 
oun. Bs #- Beardsley; Asst. Sec., oO. ‘Cooke, 40 Wall St., } Pe <A 
Gen. Mer., . J. Dill.—V. 72, p. 935, S88; V. 82, p. 1166; V. 83, p. 893 
V. 86, p. 730. 


EL PASO, TEXAS. 

ECTRIC CO.—Incorporated in New Jersey and owns the 
continual ne ie rete Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railwa 
business of Er P Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires In 1951; in J Uarez in 1988. Lighting franchise in El Paso ex- 
pires in 1952; in Juarez in 1915 

STOCK AND BONDS— 





Date. Interest. Cuasensee:- Maturtty. 

Common, $1,500,000 ($100)... .... --.---- 1, En PR FREI ol 

Pref $500, 000 6% n-c ($100)__ __.. . J-J 430.700 11°09,3% 

Collat vow meee $1,000,000) 1902 5¢J-J 1,000,000 = 1 1932 
($1,000) gold......---.. cfInt at State Street Trust Co, Bosto , Tru 

Notes $500" 200 _— ($100, } 1908 6 J-J 15 500,000 Jen 15 1913 

$500 and $1,000)..._--_- Int. at State Street Tr. Co. Boston, Trustee. 


Bonds.—The OP008 notes he convertible at option of holder into common 
stock at par: can be called on 60 days’ notice on any interest date after 
Nov. 1 1910 at pas and interest. The 1902 coll. trust bonds cannot be 
called and no sinking fund 

Dividends.—First div., 3% on pref. stock, was ey Jan. 12 1903; also3% 
on July 13 1903. In 1904, M2 a in 1905, 6%; 1906, 6%; in 1907, 6% 
in 1908, Shi in 1909, Jan., A 

EARNING f pes Rb companies for 12 months ending Dec 
1908: Gross, $534,222: net, $149,584; int. and taxes, $86,893; sividend. 
$38, nee balance, $36,849. 

oe 29% miles of track in and between El Paso, Tex., 
aa $ ara xico; chiefly ‘> T rail; 47 cars; standard gauge. 
OFFICERS. —Pres., G. E. arlDp Vv. -B.» Joseph Remick; Treas., Henry 
Sawyer; Sec., Alvah K. Todd; Mer., Ww. ellogg sty Trans. ‘Agents, 
} A. & Webster, Boston.—V. 85, D. 4S60. V. 86, p 409. 


ERIE, | PA. 
ERIE TRACTION CO. 
In 1908 control changed hands and officers elected as below. 
pe ab st tee —Incorporated in Pennsylvania on gg 16 1901. 
OCK AND BONDS— Date. Interest Outstanding. Maturity. 
om: sy IE hi cata iaiiiten es tien «>, etic ee Oe Mee). sdameuue 
lst mortgage, $500,000 gold) 1907 5¢J-J 500,000 ac 4 3 Lae 
$1,000 $5,000 & ge. 000c* {Int. at Sec. Sav. & Tr. Co., Erie. 
2d mortgage $300,000 ‘gold... 1908 5% 270,000 Jean tS. ‘09 
Loans payable June 1908..--. --.. ---.-- |S oan 
Bonds.—A sinking fund of $20 for every $1,000 bond commences July 1 
1912. Subject to call in entirety after 5 years at par. The old bond 
issue of 1899 has been retired. 
EARNINGS.—For rw My ae at 1908: Gross, $86,789; net, $23,- 
572: Seed oeee. $41,506; deficit, 7,934. 


“BT yt 








RO ¥ tes 273% miles of MEd ‘from Erie to Edinboro and Cam- 
bridge Sprin: a a gauge. 60-Ib. 70-1b. “Greer and T-rall. 

OFFICER _—Pres., Curtze; V.-P., Wm. Spencer: Sec.-Treas., 
Chas. M. Hatch. Ail or Erie, Pa. 

EUREKA, CAL. 

HUMBOLDT TRANSIT CO. 

ORGANIZATION .—Incorporated in California July 31 1908. 

STOCK AND —— Date. Interest. one Maturity. 
Steck: $1,000. 000 (5200). 6 ow Gace: Secu debin oe np Ee PECTED 

pipes x 208, 000 Oct 1 1934 


1st meee $1,000,000 ($i. ae 
diteec De <ie ati cé&rj Union ae 

Bos AD.—Comprises 13 miles ¢ track in cit 

OFFICERS.—Pres., Geo. eee: 

Horace R. Hudson; Mer., M. Me Mart 


EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley. 

Oe a .—-Incorporated in Jan. 1907 and ts a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 


. of San Fran., trustee. 
> Eureka. 45-60-Ib. T-rails- 
Burke Corbett; Treas., 





STOCK AND 8 ONDS-— Date. Inftrest. Outstanding. Maturity. 
ae, A OGG B00 CEBU « ccna | wsccncd $2,000,000 -.-.-.-. 2. 
Pref. $1,5 00 ($100) ae Hato Sete 7 ED in 

con mee, “es 000,000, & 1907 5¢J-J 1/000;000 Jan™1 1937 
ahy BOG centnutvuaoatn Int. at Trust Co. of . Am., Phila., Trustee, 
Ev. El Ry 1901 4g¢M-N 1,200,000 May 1 1921 

$1,200,000. gold Gi. oooye* Int. at Farmers’ L. & Tr. Go. : . 
Evansv & Prince ist mtge,) 1903 g A- 60 Gloves Trustee 

$400, d ($1,000), or at Cit. Sav. & Tr. Co., 

ng fun or at First National Bank, 


% ais aenodil cér ew York 4 
ferred me entits tled to dividends of 3% in O08. 8 te 
1909; 5% in 1910 and thereafte 

Bonds.—Ot the 


$4,000,000 new bonds, $1,600,000 are reserv ye $ r] 
liens. Are subject to call on any int. ake Cette den is ays’ 
notice at 105 and interest. 

The Evansville & Princeton first 5s havea Sains eet s of $10,000 per 
annum commen on Feb. 1 1908, said fund to be invested in the bonds 


at 105. beginning with No. 1. Whole 1 issue of these bonds may be called at 
any time at 110 and interest Geo. B. Denison of Cleveland is co-trustee 


Ot RIES F ding D: $8 pam gross, $37 

—For year en ec. 3,145; met, $138,- 

036; aa 1907, gross, $364,094; net, $137.1 =e 
D.—Owns about 65 miles of track = ‘neiadiiate and between Evans- 

ville, Priaceton 9 Patoka. 60, 70 and 75-lb. T-rails. Also owns park 


and PGES pon: Chas. Murdock; V.-P., H. B. Smith; Gee. and Treas,, 
C. M. Murdoék; Gen. aéer.. Fletcher M. AL Fo Aud., J. G. McKee.— 
V. 84 p. 158, 339, 1366 


ane eaitic piers A oR in Indi in A t 1907 to rol 
—Incorpora n Indiana in Augus cont: 
the Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon 





Electric Ry. Owns all the stock of the latter road and 98% of the stock 
of the former. The Evansville Rys. Co. leases the hon ag Re Eastern. 
Electric Ry. - 1401. 


In Nov. 1907 authortaed $500,000 pref. stk. 
On March 7 1908 the Evansville Terminal Ry. was in sad e in In- 
diana to build a line from Newburgh to Evansville (9 es). 
leased to the Evansville Rys. Co. The entire $200,000 stock of Evans- 
ville Term. Ry. is owned by the Evansville Rys. Co. Subscribers to. 
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90, were 
overs a bonus of 30%: in pref. stock of the Evansv. Rys. Co. V. 86, 
STOCK AND BONDS— Date Rate.% 
Common, $1,000,000 ($100) 
Pref., $500 ,000, 6% cum 
Evans & E Elec Ry 


YR AE -J Rata t HERES 
ist mort-) 1906 g A-O 850 000 April 1 1936 
gage, | $750,000, ‘oad ($500 }Int. at pds ed Trust & Sav. -» Ev 
and $1 i000) ais ine os *) ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mt V Elec Ry ist M,J 1905 5g A-O 350.000 Oct 1 1926 
$350,000, gold ($1,000) .c*| Int. at Amer. Tr. & Sav. , Trus. 
Evansv. Term. Ry. 1st eee yone 5 J-J 200 000. a th 1 1938 
$300, “— old Int. adda Tr. & Sav. Co., Evansville, trust, 
gu. i. by Evans. Rys. Go} and Ills. Tr. & Sav. “Bank, Chicago. 
and Bonds.—Pref. stock can be called any time at par. Of t ~ 
Evansville & Eastern Electric Ry. bonds, $200,000 are 
served ivr extensions and By rovements at 85% of cost. Are subject te 


ous. Saale s in ae. 05 and interest on any interest ane u 
is ayable annually to a a sinking fund mm 1B10 to 


days p 0; from t ry to 1088 pad 3 annum, Evansville & £3 Mount Ver. 
non Elec. Sy. Soe a st yas of 310.8 500 per ann 

ing Oct. 1 1910, to be invested “x ten bonds annually at 106. uigubsect to cab 
at any interest period at 110. 
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ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over the tracks of 
the Evansville Terminal Ry.) to Rockport, including a 4-mile branch 
to Richland. Mhe Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total len = of lines, 43 miles. 
Extensions aggregating Br miles are projected to d View, Troy, Tell 


City and Cannelton. Both roads do a freight pore 
FFICERS.—Pres., W. L. McC 'rdy; ice res. I. Rudd; PS: 
d. W. Reltz; Treas., M. S. Sonntag: Gen. wis A. Carson.—V. 8 


* Mer. 
DP. 942, 1551; V. 85, p. 1401; V. 86, p. 1100. V . 88, Dp. 505. 


EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION.—lIncorporated in Indiana in Dec. 1888, with a ~ 
petual charter. Passenger business hauled by electricty and freight i 
—- Does a car-lot freight and express business. Has private right-o 





CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. Tee. chee: empan ie SOE Ae . acetnGeuaee 
ist mo $500,000, gold) 1904 5 ¢J-J3 500,000 July 1 1934 

($500 an $1, 000) ro i GR c*}Interest at Evansville Trust & Sav. Co., 


Trustee, or Nat. Bank of Commerce, N. Y. 
500 per annum commences July 1 1910, 


Bonds .—A sinki nd of $2, 
ro D ogeey 105. All or any part of bonds are redeemable 


ehh gn reg} = 
r years a 
EARNINGS.—For year ending Dec. 31 1908, gross, $126,036; net, $55,- 
599; oe eer, gross, $118,508; net, $56,990 

HOA rates 25 miles of track from Evansville to Newburgh, with 
@ branch off off the main line through Stevens Station and Chandler, to Boon- 
; e* has also 5 miles of side-track: total, 30 miles. Standard gauge. 

0-ib. T-rails. 

OFFICERS.—Pres., " % 5 Cook: V.-P., Lee Howell; Sec. and Gen. Mér., 

Gus. Mulhauser; Treas., . Gillett. V. 83, p. 271. 


EVERETT, WASH. 


PUGET SOUND INTERNATIONAL RY. & POWER CO. 
ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develo aaneehe railway, lighting, gas and water power properties in 
the Puget Sound district, and build a road between Seattle, Everett and 
ellingham, Wash. 5,p.723. Stock is all owned by the Seattle Elec- 
ec Co. Operates under lease Everett Ry. Lt. my Water Co. In 1908 
uired the Seattle-Everett Interurban. V. 87, p. 936. 
Mf hy RS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
: Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
& W hacer: Boston. 
(1) Seattle-F verett Interurban Ry. 
ORGANIZATION.—Company sold oy the Puget Sound Inter. Ry. & 
Pow. Co. in 1908, subject to its ist mtge., its property, including rights of 
way, lands or franchises owned from Halls Lake to Everett. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
FOR 8 ee a ees PAST SEEee nts eedisnesd 
ist mortgage $2,000,000 gold{ 1905 zg M-S 310,000 Sept 1 1935 

Union Tt Co., Pittsburgh, trustee. 


ROAD.—Operates 17 miles of single track between Ballard and Halls 
Lake. Plans to extend line to Everett. 


EVERETT RY., ‘LIGHT & WATER CO.— 

ey one is operated under lease by the Puget Sound International 
y we 

ORGAN IZATION. —Incorporated in Delaware on Feb. 22 1905 and is a 
Queioven of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
— of electric-lighting business in Everett, Lowell and Marysville, 
puble water supply system throughout Everett and Lowell. Rail 
way ee | — 1944 and 1950; lighting franchise expires 1950 and 


water are 
STOCK AND BONDS— Date. Interest. Gusenetine Maturit 

Stock, $2,000,000 ($100)__._.. _._-._  ------. $2,000,000 _._.__ ... 

ist wort a metre Ace 1905 5¢A-O 675,000 April 1 19 
gold ( SE ee cjInt. at Manhattan Tr. Co., N. Y., 

Everett » * & Electric iat} i901 5 ¢A-O 825, ‘000 Aprii 1 1921 
mortgage. $1,000,000, gold}Int. at Manhattan Tr. Ge., B. ¥., Sy 
(3a Gabe in... cokba dean de No sinking fund and not subject to call. 

Everett Water Co ist mtge,| 1901 5¢J-J 500,000 July 1 1921 
$600,000 ($1,000)_____- c*jInt. at Manhattan Tr. Co., . Trustee. 


Bonds.—Of the new $2,000,000 mortgage, $1,325, 000 are reserved to 
be pe or liens. Nos. f., but bonds su bject to call on any int. date upon 


’ notice at 107% and interest. 
SBARNIN NGS.—For endar year 1907, gross, $350,845; in 1906, gross, 
RO De Cees 3 9% miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
— wlth pA of renewing f for 7 years more. Standard on: 30 cars. 
ont tk. T. McChesney, Everett; V.-P., ee 


J. 
1 Scott ; Sec. ‘and Treas., Edward C. Mony, } Manat 8 ver Ww ; 
| ely —V.'80, p. 2219. 


FAIRMONT, W. VA. 
FAIRM On A Nconporate TRACTION CO. 


ORGAN MONT ton nia in June 1903 and is 
Successor to the Fairmont & m rene R. ve Is controlled by 








Interests identified with the Gonsolida on Coal Co. Marviand and allied 
peepee. V. 80, p. 600. Does a lighting LStaess in Fairmont, where 

lighting and street railway franchises are al; pronstes te in ‘Clarks- 

jurg 50 Pes made agreement wit airmont 

jon handle all business from end of latter heneaye t line ato 
Fairmont and ih power for ere of Fairmont & Manning- 
ton Traction. V. $7. p. 544. On June 16 1908 stockholders authorized 
the 'ssue te 52. $00. 080 beet stock given RR, os pa 

s— 6 Outstanding. atu 

Stock, $2,000,000 ($100)_.... -... ------- oh an 700 sseabes vn 


1,7 
ree}int. a 5 ¢g A-O 2.500,000 Oct 1 1938 


nt. at CR ag Fy Co., N. Y., Trustee, 
‘onds .—. eeupest de . beginni 1913, at 105 and int. 
eeANNINGS. or year oe ial Dec et 1908, gross, $385,165; net over 


, $222,932; other income, $31,717; total net, $254,649: in 1907 » gross, 
$308, 671; net over taxes, $184, 010; ‘other income, $21,301; total net, 
ROAD.—O 


street railways in Fairmont, W. Va., and also in 
° pas and an interurban line of 27 miles connecting the two; 
branch lines; total, 


43% miles of track. Standard 
gauge; 70 and ae lb. T rail. 

CER Pres., S. L. Watson; V.-P.,C. W. Watson; 6 4 and Treas., 
Walton Miller; Gen. Mgr., Geo. T. Watson. ve — p. 1406; V. 77, p. 950; 
V. 80, p. 600: V. 86. 1343; V. 87, p. 480, 54 4. 

Se 


FARGO, NORTH DAKOTA, 


MEFARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
ORGANIZATION .—Incorporated 1904 in North Dakota. Stock, 
,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% ist mtge. and $100,000 be pe 6% 20-year 2d mt¢ge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold. ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul 1, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45,000. O tes 13 miles between 
Fargo, N. D., and Moorhead, Minn. ‘Standard gauge, 70-lb. T.rail. 
Pres., L. B. Hanna, Fargo. 


San ENE eneeen: cee 
Se ee ee a. ©. 
r PISHKILL ELECTRIC RAILWAY CO.—A trolley road 
An ag the Citizens’ AS RR. Light & Power at a rental of $8,225 per 
STOCK AND BONDS. Date. Interest. Outstandi: 
Stock, $5 $50, (RR, AR I Sl 50, 00” i 
1895 000 = July 1915 


rtgage. § 50,000 6 J-J 
EARNI ‘For year ending June 30 1908, pt, $49,700; net, 


931; $12,589: deficit, $2,658 
Behan. % and leases 3 miles. Total 7% miles. 


18) See hee Pied a John T. Smith; V.-P., W. J. Conk! ms 
gout Be itceine nklin; Sec., W. H. 





FITCHBURG, pean. 


G& LEOMINSTER STREET RY. 
In April I 1008 abso bed the Leominster Shirley & Ayer Street , through 
exc stock, we for share. V. 80, p. 1478. In t. 1907 Mass. 
RR. GE. sanctioned Increase In stock from $450, ty $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock ‘to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 


FITCHBU 


sion denied BONDS. wi V. 87, p. 8i2. 
STOCK ETC.— Date. Interest. Oueteauet: peer. 
Stock (au, $700, Wee DOR BLOG) cass 3 wewases $450,00 


$100) - See te 
aie & Leo 1st mtge ($500), 1887 150, aa Steg 1 isi7 


As aad ea ek Ge ie terest at Sire National Bosto 
Fitch & Leo con mtge, $350,- ae 4% F-A a ¥ boo Feb 1 1621 
000 ($1,000) _.__....... at Boston Cate Dep. & Tr. Co., Tru 
LS&A Ist gate. $100, 000, 1908 5¢F-A 100 000 feb 1 loi 
gold ($1,000)_......._. t. at Boston Safe Dep. Co. Trustee 


Guar, » by Fite 
Cope. abilities Sept. 30 1908 iD daass  <'  aciern iba 


Sa yb the new consol. mtge., $150,000 are veutived to retire the 


1st aturity. 
DIVIDENDS. —For many kd to and including 1900-1901, 8 %° in 
wn 19 1903-04, 6 %; in 1904-05, 6%; in 1905-06, 


1901-02, 6 %; in 1902-03, 6% 
6%; in 1906-07, 8%; in 1907-08, 
ROAD. miles of track. Road extends to Leominster, 


wns 40.7 


Lunenburg, Shirley and Ayer. 27 closed passenger cars, 26 open passenger 
and 5 snow plows. 
eEARNIN NGS.—For years a Sept. 30: 

1908. 1908. 1907. 
ee. SGaskuace $251,175 $260, des Dividends paid_. $27,000 $27,000 
ere 127,701 126,913/| Balance, surplus for 
Int., taxes, &c_- dad 92.064 ype diduniin 4,382 7,849 

OFFICERS.—Pres., “/- bf BA H. I. Wallace; oe = Coun- 


F. Baker; Tess, Wallis; Supt. and Purch. 
Sargent, al A 45 Fitchburg. Sy MO. p. 87; V. 80, p. 1478; V. 85. >. “168, "722: 
p.8 
FOND DU J LAO, WISs. 
EASTERN WISCONSIN RY. & LIGHT.—Troll ey 
Same interests control Wisconsin Electric Ry. by. 87, p. 346). 
latter under Oshkosh. 
ORGANIZATION .—Incorporated in Wisconsin in 
Fo eg of the Fond du Lac St. Ry. & Light Co. and t 





See 


t. 1903 as a con- 
e Fond du Lac & 


Oshkosh Electric Ry. Co. Comprises the entire street railway, el c- 
lighting and gas plants in Fond du Lac. Franchises pifag in in 1051. Has 
contract with city of of Fond du —e) ts as streets, —- in 1913. 
STOCK AND DsS— Interest. ng. M 
Stock, $500,000 (F100) REE 625 25,38 8, TEIN i BERS, $300" Or . aaniede oth am 
192,500 1920 


g J-J 
$250,000 ($1 000) . g..r&c*}Int. at Milvaukee Tress, Co., Trustee 
1st rises $1,500,000, gold} 1903 5g¢A-O 7 ‘2,000 Oct "11923 
ae na in c*jInterest at Milwaukee Trust Co., Trustee 
Bonds. —$525,000 are reserved for improvements at 90% of cost and 
$212,000 for prior liens. Bonds are subject to call on any interest date at 
103 and interest upon six months’ notice. The Fond ‘i Lac St. Ry. & L. 
= agg Rasa oe F noe They are guaranteed, p. . by the Eastern 
Wis. Ry 
ROAD-—Operates 25 miles Ky track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 
EARNINGS.—For year a Dec. 31 1907, gross, $218, oui 2. after 
taxes, $83.855 In 1906, eros, 189, 996; net after taxes, $73,658. 
OFFICE RS. 4 Cc. C. Smith;’Sec., H. F. Whitcomb we Treas., 
Wm. E. Cole; Gen. R. T. Gunn.—V. 81, p. 668, 974; V. 83, p. 1347: 
V. 86, me! 1529; V. 87 ra: be 6. 


rt 
FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 


Industrial” section 
FORT SOOTT, KAN. 
THE FoRT Scorr GAS & ELECTRIC Co. 
ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Ligh t & Power Co., Citizens’ Electric Street Ry., 
=e Goow Syenee Hi eating and Fort Scott Gas Co. Franchise exp 


Fond du Lac St Ry&L a} 





yest 23 1922. 

STOCK AND BONDS— Date. Interest. Outsta - Maturity. 
Stock, $300,000 ($100)_..... -... ..----. $300,000 _......... 
ist mo $250,000, gold} 1903 5¢A-O 200,000 April 1 1922 

($500), ing fund____c*JInt. at yoy A — & Trust Co., 

Bonds. f the $250,000 authorized, $50,000 for extensions. 
Are oot to Ro April Hg ‘at 106 and interest Soe. $3,806 
amounts are por ahs annually sinking 1908 and 909, 
per annum; in 1910 ‘end SFE 4,000 on annum; ie 1912 and ibis: 


per annum; in 1914 and 1915 annum; in 1916 and 1917, $7000 
per annum, and from 1918 to 1921 indtusive, $10,000 annum 
axed. Like aanmmaee  Oe net, $31,487; 
. , ; us, ’ . 
les of track in Fort Scott. G 4 ft.; 45-lb. T-raiis. 
OFFICERS.—President, Grant sernate -P., OC. F. Martin; 
Sec., F. A. Hornaday; Treas. and Supt. . D. Martin.—V. 77, p. 1294. 


FORT SMITH, ARE. 
FORT SMITH LIGHT & TRACTION Co. 
In guly 1906 a block of the stock c hands. y: 58. 213. 
ORGANIZATIO ” aaerneraiea in Arkanens on April 1 1003 as 
consolidation of the Fort Smith-Van Buren Light & Transit te and t the 


expire in 1955. 


K AND BONDS— Date. Interest. Maturity. 
Common, $950,000 ($100)_... ...-. -..---. $950, timgnheane mn 
Pref, $650, ($100), see Seis! Guwdwad Oe socuanenae 
Co: mo . $1,500,000,( 1904 5 ¢Q-M15 1,110,000 Dec 15 1944 

gold ($1,000) ........- c*{Int. at Cent. Tr. Co., of Ill., Chic. 
at. Bk., Bost., or ist Nat. Bk., N.Y. 
ist mortgage, $300,000, gold,f 1903 5¢M-Ni5 200,000 May i 
“RE FRR ae cj)Int. at St. Louls Union Trust Co., Trustee. 
Coupon notes gold. ......-..- a tnbvuadaee 


Stock and Bonds.—The 
Jan. 1 peer. rosy mee, 
of bonds sub, call after one year upon any 
p reed 000 new ote $200,000 are reserved for 

deposited as security for above coupon notes. hese bonds 

t 102 and interest after 5 years. A sinking fund of $15.000 per a 
commences Dec. 15 1914. V. 80, p. 996. The coupon notes are 
a at 


EARNINGS.—For calendar year 1908, gross, $335,513; net, $140;956 


interest. $82.5°0; surplus, $58,456. 
OAD.—Operates 224 m. of track on 12 miles of streets in Ft. Smith 
46 cars. Owns & 


ROAD 
and suburbs. Standard gauge, 56-lb. and boi T rail. 
of 107 acres. Also Ges Sout dex & ibuting natural and artificial gas, 
electric power and ck ooK, plant—gen- 


L 
7 
s 


k 
Pith @ about 55 35 miles of eatee: 
erating i cape! about 1,880 coe power by i naet line 
OF Pres., A. S. Huey; V.-P., my Aud, Ne 
olan a Geo. Sengel; Gen. Mgr., J. we lite, Aud., 
Mgrs., H. M . "Byllesby & Co. Inc.—V. 83, p. 213; V. ey 





FORT WAYNE, IND. 
FORT WAYNE & WABASH VALLEY TRACTION co.—. toad. 
vomsaanee by the same interests as Indiana Union "fraction, Ohio 
or and the Terre Haute indianapolis & Easte 
ORGA IZATION .—In ee Indiana on May 29 1903 as the 
Fort Wayne Logansport te & Lima Traction , but name was 
changed to ‘above on Feb. 17 1904. Isa eee of the Fort Wayne 


Elect: 


Traction Co., the ye te Street Ry., the the Logans- 
port Rochester & Northern Traction Co., the Wa ah iver Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously P Roquired the Ft, 
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort W: 
Power.Co. See V. 79 1955, 2147. Owns entire capital stock 

Ft. Wayne Bluffton & arion Traction Co. and entire capital stock k ($500,- 
000) of fayette Logansport Traction Co., which see below. 


expire from 1935 to 1991, but some are perpetual. 








F5s., 1909. ] ELECTRIC 





RAILWAYS 47 








STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)... .... 
Pref, see text, ‘$1,500,000 ($100) .... 
lst cons muge 

gold ($1,000)_......... 

Negotiable ‘Cents $1,000, 600. 


Wabash Riv Tr Co ist mtge, 58 

$350,000 ($1,000), soo. Int. at N. Haven Tr. Co” x Haven, ae 

Wayne Tr mtge $1,50 A-O "29 ,000 929 
000, gold ($1,00 0). i eit tic ard. ieee Cleveland, Trus tee. 
Lafayette St Ry ist mtge} 1893 6 J-D 225,000 June 1 1913 
g ,000 each), $225 ,000.c*) Int. at Real Estate Trust Co.,, ey -, Trustee 
tock.—The preferred stock Is 5 % cumulative after Dec. 1 1906 and may 
nea redeemed after Nov. 30 1914 at par and waelt Ssottvaite. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange. 
Ron ts.—O1 the new mtge. for $7,500,000, $534,000 are reserved to retire 
underlying liens. See V. 78, p. 2011. In addition to bonds noted above, 
there are $3,500 bonds of ‘the Logansport Ry. outstanding. The new 
consols of 1904 are not subject to call before maturity. The Wabash miver 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 

First consolidated mortgage bonds are listed on Phila. Stock Exchange. 


ROAD.—Operates 17) miles of main track, comprising the inside lines 
in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the inter- 
urban r connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been bullt by the lees’ & Lafayette Traction 
Co., which is controlled by this compan: Total track, including controlled 
companies and sidings, 2:5miles. At ogansport, Peru, Wabash and Bluff- 
ton connection is made for Indianapolis over tracks of Indiana Union Trac- 

Co. 1906 began through service between Ft. Wayne and In- 
en ae over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ral 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks, 


Interest. Outstanding. 


M-S 6,966 ‘000 Mch 1 1934 
*\In . of No. America, Phila., Trust. 

1909 6 A (2) Feb 1.1934 
Guar. e Dep. on Phila., trustee. 
F- A 5,000 1931 

















Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wayne. 

REPORT.—For calendar —— ontng Ps yay 31: 

19 1906. 1905. 

Gross earnings ___.....- $1, 322, “635 $1, 383. “G02 $1,109,032 $949,298 
Operating expenses__-.-- 737,134 746,036 676,846 580,832 

Net earnings.__._.._- $585,501 $537,686 $432,186 $368,466 
Other income _.._____-_- 85 59 160 199 

Total income. ----_-_--_- $585,586 $537,745 $432,346 $368 ,665 
Fixed charges. ......._. 488,756 427,315 364,232 317,859 

UN is SE ib eee $96,830 $110,430 $68,114 $50,806 


OFFICERS. —Pres., J. Levering Jones; ist V.-P., Charles M. Murdock; 
2d v.-¥., Hugh J. McGowan: , Henry Rainey; Treas., Henry C. Paul. 

DIRECTORS.—Randal roel mg J. Levering Jones, John J. Collier and 
Howard H. Henr of Philadelphia; He C. Paul and John Barrett of 
Ft. Wayne; and Charlies M. Murdock of La mprete, and “nae McGowan, 
Indianapolis.—V. 82, p. 1101; V. 83, p. 37; V. 87, p. 1533; 88, p. 374. 


() Ft. Wayne Bluffton & Marion SA Co.—A trolley road. 
ORGANIZATION. a cceperated in April 1905. Stock all owned by 
Ft. Wayne & Wabas aley Traction Co., which guarantees the bonds, 
rin. and interest. 4 Monn to guarantor for 99 years. Franchise in Ft. 
ayne, 35 years; in Bluffton and Ossian, 50 years; others perpetual. 
Date. Interest. OnBee text Maturity. 
x 


st $400, 000, gold mre 5¢J-J 34000 000 July 1 1935 
($1,000), guar .......... Int. at Goat: Tr. &8.D D. Co., Phila., Trustee 
ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton. 

70-1b. rails.—V. 81, p. 507. 


(2) Lafayette & Logansport Traction Co.— 

ORGANIZATION. oCTacecpesated in 1906 in Indiana. All the stock 
is owned by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all — right of 
way; pepehtee in Lafayette, 50 years; in 


years; others 
OK AND BONDS— Date. Outstanding 
GG I us ec inelihainline , $500 000 
First mortge. $1,000,000 gold | 1906 5¢J-D oo 000 June 1 1936 
($1,000) pri. &int c*jInt. at Guar. Tr Tr. &S. D. Co. Pha Trustee. 
Bonds .— ouguining $100,000 are reserved for extensions, betterments, 


&c., at 85% of cost. 

Logansport 70-lb gt iy mas = oe a sul ly 1 1907. te ern tee. 
» -Ib. as completed Ju 

V. 88, p. 375. - . . 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


Se 


ORGANIZATION. fey oe July 2 1903 in Indiana. In April 
1908 increased stock fro =< 00,000 to $1,000,000,to provide for cost of 
extension to Berne, Ind. 86, p. 1042. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1, 00,000 ($100)... -... -.----- i kPa S 
ist mortgage, J gold| 1906 5¢J-D 21 "000 June 1 1926 

(SE ED acibecbiwaden< c*j Interest at "hewstend Trust Co., Trustee. 


onds.—Are subject to at 105 on any interest day. 

EARNINGS.—For first 12 months of operation ending Jan. 31 1908, 
gross, $42,088; net, $22,194; fixed charges, $9,875; surplus, $12,319. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miies. 70-lb. T rail; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 miles) was to be constructed during 1908. 

Nhl Aye ee. and Mer.. W. H. Fledderjohann; V.-P., John H. 
Koenig; Sec., B. A. Fledderjohann; Treas., Chas. Dirkson.—V. 86, p. 1042. 

a 


FORT WORTH, TEXAS. 


CITIZENS’ RAILWAY & LIGHT CO,.—Street railway and electric light. 
ORGANIZATION --— Incorporated in Texas Aug. 28 1906 as a consoli- 
dation of the Citizens’ Light & Power o. of Ft. Worth, the Arlington 
Heights Ry. and the Ft. Worth & Rosen Heights ‘Street Ry. Co. 


Boe cones DsS— Date. Interest. ee 


ee ee FO ee 


&Tr.Co., 


ge 1909 at par and int. and on 
any int. “ante " ereafter at 105 and int. Inissued bonds are reserved for 
terments. No sinking fund. 


EARNINGS. vel 12 months ending Dec. Mt 1908, gross, $246,664; 
oper. expenses and ety $186.820; net, $59, on 

ROAD. a neraaes % miles of track in Ft. Worth, tw gary pee 
Arlington Wetents and Leg Heights. Ga in.; 


ru 
R0-Ib. ona 70-lb. girder rail. Owns and Operas tric RB t. 
OFFICERS.—Pres., Warren Bicknell; V Ww. in 7 F. 
Harper; Sec. and Gen. "Mer., A. J. Duncan Jr.—V. as: on 
NORTHERN TEXAS ELECTRIC CO.—A holding Bsi2 a 
ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acauired 
stock of the Northern Texas Traction Co: 
STOCK AND BONDS— Date. 


Pret 6 rg n-c$2,500,000 ($100). 


cone M&S 2;500,000 Mch*09.3% 


—The | re soem | is redeemable at Piao 
dividen o pee referred, 1%, paid on March 1 1906 and 
2% was d Se t. 1 1906. aA ‘Tr 7,6%. ‘In 1908, on In 1909, Mch.,3%. 
oul RT f combined companies for 12 months ending Dec. 31 1908, 


gross, $1, 080, 577; net, $450,525; interest, $189,541; dividends, $149,700; 


we rice $111, ‘284. V. 86, p. 1043, 1225 
—Pres., Ay F, Tripp; V.-P., Wilbur A. Carter; Sec., Alvah 
K. Todd; a Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston. 


—V. 85, p. 469; V. 86. p. 1043 
(1) Northern Texas Traction Co.—aA trolley road. 


Pog i Lee ig .—This was formerly the Fort Worth Street Railway 

by the Texas aged Rg 1874 100 amg In 1901 

spp for amendment toc granted, ts name to 
Traction Co. The. ‘Traction Co. then LR. A 

ter a iv01 obtained legislative permission to ex its road we ens 


‘ & Oak Cliff Electric Ry. and redeemed 





Fort Worth to Dallas, a distance of 30 » In 4998 


comp 


mong L the pees 
the Glenwood & Polytechnic College Ry. nase in a Fort Worth 
expires in 1973; in Dallas in 1945 ‘and 1920; others betwaen 1945 and 1950: 
has private right of way outside of cities. In May 1908 increased stock 
from $2,500, oy ay to By ala 000 and also issued $500, 000 notes (which see 
below). V.8 


STOGK AND onDS— Date. Interest. Cosnnne - Maturity 
Stock wa ot 000 ($100) ...... -... i, SECU MEE neacnccede 
First 2,500,000) 1903 5¢J-J é ,500 ‘000 Jan. 1 1933 

($1 000) gold—no "sinking }1 7 2 Citizens’ Sav. & Tr. Co., Cleve., Trus. 

 palteasa CARRS et ie c* t Trust Co. of America. New York. 

($500 and 1908 6 M-N $500, 000 May 11911 


Se. ckntad donne anes cf{Int. at City Trust Co., Boston, Trustee. 

j low og —ist mtge. bonds are subject to call as a whole on Jan. 1 1908, on 
Jan. 11913 and on any int. date after wees I ati105andint. No further mtge. 
can be placed on RENT without equ ally securing above notes. 

ROAD AND E T.—Owns and operates 82.87 miles of track in 
Ft. Worth and Dallas including an interurban line between thei. All 
tracks in Ft. Worth have been re-laid with 60 and 72-lb. rails. For inter- 
urban use 70-lb. T rails, standard gauge; 113 cars. 

rion 


FREDERICK. MARYLAND. 

FREDERICK & MIDDLETOWN RAILROAD.—A trolley — 

In 1907 the Frederick Interurban RR. was incorporated for the ose 
of consolidating this company and the Jefferson & Braddock Heig ts R. 
The new company, it is thought, will have a capital of $1,000,000, and will 
issue $1,000,000 bonds. V. 84, p. 1427. Company no. yet organized, 
nor has it It, acquired — property. 

ORGA s successor in 1906 to the Frederick & Middletown 


Electric Ry. The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 ag Xe which date the old 
lease expired. For terms of lease see V. 73, ” oy 

STOCK AND BONDS— Date. intere: Outstanding. Maturity. 
Sedat, SIOO BOG, wis. seca Uesa*. dsapave peer 
First mortgage, $250,000) 1906 g J-J 250,000 1936 


gold ($1,000).......-.--- cj Fidelity “ust Co., Baltimore, Trustee. 

rea are subject to call at 105 at any interest’ period. 

ROAD.—Frederick to Middletown, 9 miles; which, with the lease of the 
a & Catoctin Electric ,Myersville to Middletown, 5% miles, makes 

tal of enw miles operated. 

OFFICE —Pres., Emory L. Coblentz; V.-P., W. L. Cooney; Sec., 
E. W. Harthoal: Treas., Thos. H. Haller.—V. 84, p. 1427. 

WASHINGTON JFREDER ICK & GETTYSBURG RY.—A trolley road. 

ORGANIZA'I10ON uccuTporated in 1898 in Maryland by Act of Gen- 
eral Assembly pedal ow in 1900 and 1906. In 1908 leased the Monacacy 
Valley RR., all of whose stock ($20,000) it owns. 

STOCK AND BONDS— Date. Interest. ee TK Maturity. 
Stock, $1.000,000 ($50)_.-... ---- SLOCIEEe Lb chwas ce cm 
1st mtge, $400, 000 Prades i 008. 1907 g¢ M-N 172, 500. May 1 1937 

$500 and $190), cé&r|Int. at Balt ti & Guar. Co. .Balt., Trustee. 
Monocacy Valley ist “mtgel 1908 = Rad 30,000 1925 

$30, — 0 gece was .-.8 r {Steiner Schley and L. R. Walsche, trustees. 

Bond F. ject to call on any int. period on 


. bonds are sub 
A phys fund starts Jan.-1 1911. The 


60 daye notice at 105 wy int. 
Monocacy Valley bonds are redeemable after one year at 60 days’ notice at 
par. No sinking fund. Interest pever? in Frederick 
ROAD.—Is to operate about 25 miles of road from Frederick to Em- 
misters. via Thurmont. 18 miles ore. 3 * acm between Frederick 
and Thurmont. Standard gauge; 76 70-lb. T 
OFFICERS.—Pres. D. 





m bus eon Sec., Charles C. Waters; 
Treas., Franklin Buchanan Smith; Aud. & Gen. Megr., A. C. McBride: 
all of ‘Frederick. —vV. 85 p. 601, "723. 922. 
FREEPORT, ILL. 

FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION .—Franchises expire March 1 1923. Has traffic 
arrangement > 50 years with the Rockford & In Ry. Co., 
aity liek cars of that company to enter Freeport. contract for 

SrOOK AN yh BONDS— Date. Interest. - Maturity. 
Commas Pee CORO keus thes | wdddeocad be pains Gilindetele 


erg A 50,00 150.090 cord 
($1 1000) on 


. Trustee. 
Bonds.—Interest on the above issue Is peyabie at the offices of Redcink 


poy tym Be & Co. = New York, Cincinnati an ae Bonds are subject 
to call after be 1 1913 by lot at 105 ond ia mse 0,000 hess been 
retired. Mat the bonds is as follows: $5000 000 d each of the years 


arity 
1910, 1912 ane To%s and ake from 1915 > 1921 fonanee the 
remainder in 1922. A si ng fund pgs for the payment of $2,000 
per ann. for first 10 veonn iol nd 3%, 000 bon tage oe hereafter. 
eet tet —For calendar year 1908, gross, $80,863; net, $25,532. 


000 annually 


ROA tes 9 miles of track: 60 and 90-Ib. T ere Beaee. 
OFFICE —Pres. and Gen. Man., A. J. Goddard: V.-P., Fred . Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 
ces inine en iittinemescorainrmn 


ON CO A trolley road. i 
[incorporated In 903 in the interest 


in California in 1 
, to build 196 miles of electric railway, in- 


a ORGANIZAT ZatiO1 


g 


Or eding lines fron from. td to ht 79 miles; Fresno to . Fresno to 
Trimmer’ rings and Fresno to Central and Was no Golo Stock-. 
holders in 1 a en omtee. to secure $5 000,000 * v.78, -1222 

STOCK AND BONDS— Date. Interest. yeas le aturtty 


Mortgage, $5,000,000 58 ® 

Oo J ,. , 

Fresno first mtge{ i902 6¢J-J 150,600 Jan. 1 1922 
$150,000 id ($1,000) _ _c*| Cal. Dep. & Tr. Co. ; 


Safe 
) City bonds have a sinking fund of $3, 
nret 2 2 years, $5,000 per annum for next 5 years and $7, ‘500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. 
— st payable in New York and San Francisco. 
D.—The old Fresno City Ry. (which the Fresno Traction operates 
under ae" has 15 miles of track in and about Fresno. Standard gauge, 
Ta 
OFFICERS.—Pres., A. C. Balch; V.-P. and Mer., A. G. Wishon; Sec. 
W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77.pD. 1748: V. 78, p. 1222. 
rr 


pa GADSDEN, ALA. 
SARNIA SIEY OADSDEN,S ATIALLA 84s rscr rom tn Sat 


< es street railway, a light plant, an ice plant, 
STOCK ONDS— Date. Interest. F aturity. 
New | $500,000, 200 Ge Te Ti ee wes yiass 
mo! ov. 
($1 A a otal Seabee oo odin interest terest at at Frrus . of Amer. . Trust. 
onds.—The unissued bon reserved for additions at 90% 
of cost. New bonds are subject to call on any interest date at 
BOaD .—Sueceem 3 1 miles of track, cauntias Ut eatannoael a3 the 
title. gauge, 40-lb. T rail. “An extension of 5 miles to Noccalula 
. al not now in tion. 


Falls was a pulley 1 
OFFIC 


~* R. D. Carver, 
ham; Treas., eg T. 817. 


Schuler, Gadsden. eat 
GALESBURG, ILL. 





PEOPLE'S "TRACTION CO.—A trolley road. 
ORGANIZATION .—1 ted in Tllinols 23 1901. 
STOCK AND BONDS— Date. Interest. Outstanding. rity. 


Shoes $560,608 (0100). 6 ck. 3s fh eeee. GIR onnnotuibce 

m@i00) wane $150, en oe 4 388,000, nici oe 1 1922 
oteae etiam & cal r.) Interest a‘ 

Bonds.—Are subject to 10 years at 108. L. A. og 4 


ROAD. — Operates miles of track from Galesb to Abingdon. 
Standard gauge 00-16. Tra pbck 
OFFICERS. —Pres., A ren 
ne be teary ‘Knox En 
p 


ns; Sec. and Treas., Chas. S. Harris; 


Mani neering Co., Fisher Building, Chicago. 
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GALVESTON, TEXAS. 
OUSTON ELECTR C CO.—A holding 


ORGANIZATL —_— ie ag! ogy Maine on May & 31907, Gontrols 
anvencn Electric Co., the Houston 
° = ihe Gatoe Galveston’ re Elec. Ry. Co. The stock of the two former 


ex 7 300 ~ 95 $ 300 a re Lone ' 
ALY n Ww. 
Sodk s 0 com. and : Date Me Rate, % Quis aT ote. 


omen. 33 “000, Rs Kiusinis ih tae sea 
Pref., $3, 06% cu ($400) ae 
Notes sable Nov. RNC toc oS Dye Ua 7 | ie 
is callable ‘at 120 and accum. div. ealaned pref. and com. 
amreed fe for exchange of an equal amount of pref. and com. of Galv. 
Ble. C Co them and Houst. Elec. Co. 
dends.—First dividend on pref.—3%—Sept. 1907. In 1908, Mch., 
3%. Se a Pere 


13%. 
INGS.—Of combined companies for 12 months nine Dec. 31 
s0net gross, $1,088,447; net, $460,474; int. & taxes, $213,666; sinking fund, 
$51,611; dividend, $69,106; balance, $146,091. 
ROADS. ntrols 83.96 miles of track. 
OFFICERS.—Pres., Joseph S. Lovering; V 


-P., Chas. Aldrich Jr.; 
Sec., Clement R. Ford; 


Treas., Henry B. Sawyer: Gen. } Stone & 
Webster, Boston. 


(1) Galveston | Biectric Co.—A trolley road. 

ORGANIZA N.—Incorporated in 1 ee on May 1 1905 as successor 
to the Gateonan City Ry. e V. 80, 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co. 


STOCK AND BONDS— Date. Interest. swat Maturity 
Oommon $1,000,000 ($100)__. -.-. ----.---- $1,000,0 wen gn nednn 
Pref 6 % n-c $1, 600, 000 ($100) -_.- 6M-S 1 300,000 Vch '09,3% 
First mortgage $2, 500,000/ 1905 5¢M-N 1,139,000 May 1 1940 

gold ($1,000).......... c*{ Interest at “Clty Trust Co., Boston, Trustee, 


or at company’s agency in New York. 
Stock and Bonds.—$150 ,000 of preferred reported outstanding Is in treasury 
of company. Of the bonds $1,361,000 reserved for additions and improve- 
ments at 80% of cost. A sinking fund of 1%% of bonds "eee egins 
July 1 1906, if earned, and on July 1 1911 becomes a fixed ch Bonds 
are subject to call as a “Tr. -. ony interest date at 110 and nterest on 
30 days’ notice. See V. 81, 
n peg —Embraces 34.19 Rady of track. Standard gauge. 60-Ib. rail. 
as 6 
HARNINGS.—For 12 months ending Dec. 31 1908, gross, $356,276; net, 
a EL interest and taxes, $68,337; dividends (6%), $21,000; surplus, 
OFFICERS.—Pres., Guy E. Tripp; 1st V.-P., Eliot Wadsworth; 2d 
V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 
». Seivestontlonston Electric Ry -Ry—A trolley road. 

N.—Incorpora in Texas on April 17 1907 with 
$3, 200, ‘O00 poy stock 3! 0), to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Work is 
under4way. On May 14 1907 the stockholders authorized an issue of 
$5,000,00 ‘ponds for construction purposes. Bonds will be guaranteed 
by Gi Galv.-Houst. Elec. Co. No bonds issued up to Jan. 1909. V. 84, p. 

47. V.85, p. 600, 654. 
® Houston Electric Com cad Gorge & 

RGANIZATION .—Charte at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston mp bed Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchtse origin- 
ally ran until [. 23 1925, out in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders ‘at ‘par. V. 81, p. 1795. Substantially the stock Is 
owned b i< exer Houston Electric Co. 

STOC A yah oa om Date. Interest. orcs 
Common $2.00 000,000 ($100)... .-.. 8 9=------ eee TP ee 
hl o%: =s Ak 000, oye ($100) __- F-A 1 000, 900 Feb.’09,3% 
SSeT cine 2,500, + tees 1900 5¢F-A 2,136,000 Aug. 1 1925 
“a * ($1, 000) sink fun c*\ Int. at International Trust Go., Boston, Trus. 
Bonds. —$364, 000 are ated for extensions and improvements at 80% 
of cost. Entire issue, but not any part, can be called on and after Aug. 1 
a Stain op Re nd ot 134 % of bonds outstanding bl A PA h 
nd o' oO nds ou yable on ug. oo year. 
See V. 74, p. 680; $166,000 was held by this Pind on Jan. 1 
.—Dividend on preferred stock due Aug. 1904 and. "Feb, OE Ff 
because of strike and bo cott; the strike was termin 
pi e-, Age FF and dividends were resumed on ane 1 “S08. A 
in 1907, 6%; in 1908, 6%; in 1909, Feb., 3%. 


ees 8%; 
~“Gomprises i 49.77 miles of track. Standard gauge. 45 to 96-Ib. 


uA WIN NGS.—For 12 months ending Dec. 31 1908, gross, $732,171; net, 
$318. 366; interest and taxes, $135,198; sinking fund, $31,611; dividends 


(6%) $60 ,000; surplus, $92,557. 
OFFICERS. -» Guy E. Tripp; V.-P’s Marshall pM: Phinney and 
Henry J. Bradlee; Sec., Clement R. . Henry B. Sawyer; Agts., 


Stone & Webster, Boston -—V. 81, D. 1795; Vv. 85, p. 600. 
po Rd * "Shae el 


ARDNER, MASS. 
absorbed | the Gardner leet & FITCHBURG STREET RY.—In Dec. 
yy - 8 


1899 ap 
D BONDS— Date. * Outstands M ° 
$185. 000" In i008 2% 


aseck ti Stas to EN ete a vin a aaabs we igloos 
First mortgage ($ $1,000) goldf 1900 5¢F-A 185.000 o See, 1 1920 
n, Trustee 
aout South 


ein Mii ate «f-mitciuas tie waaooenine Int. at Mercantile Trust Co... B 
ROAD.—Owns 12 miles of main track from Gardner 
Gardner st Westminster to he where connection is made with the 
Fitchburg & Leominster Street also constructed a branch line to 
pedir a usett Lake, which was o ned for traffic on May 26 1900. mS is po 
as a — branch only. In ‘es ps was authorized 
d baggage. Total, 16 miles. 
frelghs and bes —For ending i, *onn 1908, gross, $62,591; net, 
$21 087: gearee, $13,837; dividend, $3,700; surplus, tk 550. 
OFFICERS. —Pres., .F. Blodgett, Leominster; V.-P., Geo. R. Damon, 
Leominster; . and Gen. Counsel, James A. Stiles, Gardner; Asst. 
<p Waiter R. Dame, Clinton.—V. 69. p. 1247. 





G. N. Y. 
eeeyA. WATERLOO SENECA FALLS & CAYUGA LAKE TRAC- 


ley . 

n May 100 1905 Prog. my of road chepens hands, and 8, is supposed N. Y. 
. inte the new owners V. 80, D. 

ORGANIZATION, —Chartered March 18 1895 ™. 4 cancemachtels of the 

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 

ewe of 50 acres V. 60, p. 562. 

In Dec. 1906 the RR. Commissioners granted permission to increase stock 
ry a oe to $1,000,000, and to make a new mortgage for $1,000,000. 
ber 75 Up to latest dates this mortgage had not been exectued. 

K AND BONDS— Date. Interest. wea oe ng. Maturity. 
350,0 


TIE 


EP PRES 8 

Pref, $100,0 BE cabesen aias 6 100,000 1904-05, 6% 
ist = , $500,000 ($500 i 1895 4¢A-0 450,000 April 1 1920 
$1.0 be EEN Ei sate Int. at West End Trust Co., Phila., Trustee. 


000 of bonds are unissued. Interest on bonds was fo 
6 %t but. in 100 rate was reduced by consent of bondholders to 4%. a 
AD.—The road extends from Geneva to Cayuga Lake ree through 
Wetorloo and Seneca Falls, 17 miles; sidings, % walle. 


Rails 70-ib. 
and 60-Ib.T. | Track standard gauge. 1b. girder 


Operates 25 motor cars, 8 trail cars, 





1 snow plow, 1 sweeper. 
EAR NGS. —For fiscal year “or June 30: 
Year. Other Inc. Int.&@Taz. Surplus. 
TOES onnnce oo--e-- $95, 848 $40,517 $131 $23,314 $17,134 
se Sakae tvanan to le pol Sci 97,148 42,93 eee 22,056 20,878 
eee te 90,225 35, 460 529 22,078 13,911 
OFFICERS — Pie, Jos. new Oi a: y, Sens nat Cc. i! Payne, New 
ork; © ee “@ neca Falis; Supt., 
Gray, Waterloo._-V. 80, p. 2344: V. 84, p. pt., Howard 
GIRARDVILLE, PA. 
ILWAY CO. 


Shean oes RA 
«Incorporated in Pennsylvania on July 20 1903 and 
parehased may phe property of the Schuylkill Traction Co. and the Lakeside Ry. 





STOCK AnD — Date. Interest. Outstanding. Maturity. 
Stock, $400,000 3143 titinohe sack eobhubile a 3 + ¥ tt ¢uknabhnee 
ist cons ns mtge, oe 000, off 1905 5 ¢g A-O 540,000 1935 

($500 and $1.00 ES GEES nt. at Fidelity Tr. Co., Phila., Trustee. 

Bonds the °° 450, 000 ‘cathoreed. $805,000 are reserved to retire 
the underlying liens in statement below. Are subject to call before 191@ 
at 105; the at par and Interest 


EARNINGS. —For year ending June 30 1908, $206,480; oper- 


ating expenses, including taxes and insurance, $1 4,300; net, $102, 80; 
merry, ohne 500; surplus, $33,680. 
—Pres., G. H. Gerber, Reading; V , J. C. B'ddle, Foun- 


tain "Springs Sec., MacHenry Wilheim, Ashland; gS D. J . Langton, 
Shenandoah. V. 80, p. 1729; V. 82, p. 1157; V. 87, Pp. 286. 


# Rae Tre Traction Co.—A trolley road. 
N.—Chartered Sept. 26 1892, in panes ) the 
siteee Traction Ast of March 221887. Road opened une 1 1893. n Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvilie & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 998 
years the Lakeside R which connects the two ends of the company’s 
routes ay Mahanoy ity to Shenandoah and purchased 2,600 of the 5,008 
shares of the capital stock. On Jan. 24 1901 leased the Shenando & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
$500,000 April 1 1943 


ist M, $500,000, g, rool inte 1893 5¢A-O 
& $1,000, sf ‘$10 000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y'ly after Apr °98.c*) Bonds may be purchased for sinking fund ‘at 105. 
lst mtge, Lakeside Ry,) 5% 1893 g M-N 150,000 Nov 1 1923 
g.. $150, 000, guar by} interest at Equitable Trust Co. +» Philadelphia, 
huylkill Traction. _ J) Trust 


New con mt 92. 000, >} 1901 4% ¢J-J *105,000 July 1 1951 
000 ($1,000 gE. -c° Interest at Fidelity Trust Co., Phila., Trustee. 
Me Lm Fw AY is stated, will be redeemed in the near future 

onds.—Of the $105,000 consols reported outstanding, $36, 000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 

Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 22% miles of track, be nning at 

Locustdale, thence through Ashland, Holmesville to Girardville fortting 

there a Y. one branch runnin through Lost Creek to Shenand and the 

other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 

vision 5% miles. feo 28 miles. 60 and 70-Ilb. T rail. Extensions of 43 

miles proposed and charters obtained. Operates 51 motor cars, 4 work 

peas oo 2 yf sweepers. Extensive improvements have been made. 
re Pp. 


Eee 
RAND RAPIDS, MICH. 
GRAND RAPIDS RY.—Trolley. 


ORGANIZATION, &c.—In April 1900 was saoreperates as a successor 
company to the Consolidated Street Ry. and the rth Park Street Ry., 
and owns all the street railway ee gong 5, Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1 
STOCK AND BONDS— Date. Patoread Outstanding. aturitty 
Stock com $2,000,000 ($100)... _.-- Q- $2,000 ,000 Mon: "09, 1% 
Pref $2 ,000 ,000 cum 5%($100) ..-- Q-F 1,500,000 Feb.’09,1% 
Grand Rap Ry Co Ist ores} 1900 5¢J-D 3,372,000 June 1 1916 
$3,500,000 gold ($1,000) c*/Interest at New York Trust Co., Trustee. 
Bonds, &c.—Ot the new mo for $3,500,000, $128,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
aa a 1% of bonds out up to Oct. 3018 en 2% up to 1915 (see 
1149). Bonds cannot be calles. tes 72, p. 1187. Bonds 


are listed on New York Stock Exchange. 
Dividends.—Dividends on preferred stock are cuanepere and 1% % 
arse perey has been regularly paid up to and including Feb. 1 1909. e 
t dividend on common—1i1%—was paid Sept. 1 1906 and 1% = again 


id Dec. 11906. In1907,4%. In1908,4%. In 1909, Mch., 1%. 
PaCARNINGS. —For calendar years: 

Gross Charges. aut: Die. as. ae 
eee re 645 $489, 660 $226,949 (5%)$75,000 $1 87,711 
EE fe wh oie 944,916 488 468 213,008 (5%) 75,000 200 468 
Co, ee 910,028 462,136 205,460 (5 %) S ,000 181,676 

eR 820,469 427,890 196,260 (5 %) 75,000 156,630 
oat ant D.—Owns and operates 63.13 miles of track. oa motor ears 


trailers 
OFFICERS. —pPres., Clarence M. Clark, Phila.; V.-P. Lester J. Rindge, 
Soasprary. G. L. Esterbrook, Philadelphia; Treasurer and General Manager, 
S. Hanchett, Grand Rapids; Asst. Sec., L.J. De Lamarter.—V. 84, p. 
E30. 749: V. 85, p. 40. 


GRAND wl. sg GRAND \D HAVEN & MUSKEGON RY.—Electric 
road. m. Water power 

ORGANIZATION peas Manan in Michigan on eS. 6 1899 to build 
an electric road on fenced right of way, connecti — the three cities named 
in the title, a total distance of 48 miles. The was entirely completed 
and put in operation about M 1 1902. Thirty-year franchises in all 
towns through which it passes; ot po private wwe of way. 

Sa se‘bo a Date Interest. . Maturity. 


$1,200 0.00 
1 500,000 yon <a 


ding bonds was guaranteed for, 5 Poon 
Investment Co. of Pittsburgh. See V. 76, p. 4 

AR .—For 12 months ending Dec. 31 1908, gross, R22 daz: net, 
$121,634; in 1907, gross, $258,566; net, $114,786. 

ROAD.—Extends from Grand Rapids in a northwesterly direction te 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grasats haven with Goodrich Lane of steamers fur Chicago and Crosvy t.ine 
of steamers for Milwaukee. Total track, 48.13 miles: 70-lb. T rall. . 
ates 19 ees 6 express and 1 work car. Also does a freight and mall 


b 
OFFICERS. —Pres., Geo. C. Smith, Pittsb V.-P. and Gen. M 
. K. Morley, Grand i, Rapids Sec. and Asst. ete. allace Fran 
; .. Carl M ‘New York.—V. 76, p. 479. 
GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 
ORGANIZATION .—Incorporated in pieiesn in July 1904 and Is a re- 
on on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid R See V. 79, p. 627. Power is Coppa’ to company by Grand 
Rapids- uskegon Power Co., but company maintains own station in reads 








== to se i ee of eme Tf Mf say mange a < <r eta ané 
tpees: expire tn rem net 08 B va of w: 
STOCK ND BONDS— Date. Interest. Outsta » aturite. 
Coes $500. Diidnenwine ase etry 
a Roi iE: dniiuddeee 
ist mige, Grand i ae Poy 1900 5¢F-A 1,500" - ID Rn 192@ 
& ,}Int. at American Tr. & Sav. . 
gold (3 ($500 Sil ft 000)” [ib Oe stee, or at Guaranty Trot 0..'N N. i: 
stinking fund is peovides of $5,000 per annum for first 
$10,000 per annum “yO second 5 years, $15, 000 yearly for third 5 3 years wand 
$25, 000 Age annum for fourth 5 years. Bonds are not sub to call. 
—Operates 75 miles of track from Grand Rapids through Holland 
to Bt peti and Bg oy with steamer connection at Holland for 
OFFICERS.—Pres., Geo. ‘Hen drie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 
GREAT FALLS, MON. 
ganar TY FALLS STREET RY.—The property of this road was sold at 
ruary 1904 and purchased by John D. wz. Pres. Daly 
Bank & Rust en In June 1906 the Great Falls Elec. P: 


rtles was or- 
with $1,000,000 stock, to consolidate this — th Beat een al 
hting company. No bonds or other indebtedness 
1907 were $62,467. Comprises 10% miles of track.—V. 82. DP. 5 143 


GREEN BAY, WIS. 
GREEN BA BAY. TRACTION CoO.—tTrolley. 
isconsin in June 1905 and is a 


N.—lIncorporated in 
ae dv. 86 


consolidation oy} Se Fox River Elec. Ry. & Power Go. and the 
Street railway franchise is i 





structi 
In 1906 absorbed the Green Bay Gas & Electric Co., 
organization is necessarily maintained. See V. 82, p. $73 ith 


172, for particulars of that company. 
petual “and exclusive until 1918 








FRB., 1909. } 
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OCK AND BONDS— Date. Interest . Cuseeaetas Maturity. 
Stock, $1,000,000 ($100)..... .... «<a«««--- BGS : wn anende ads 
‘Ist mort » $1,000,000, c 1905 5¢J-D 725, ‘000 June 10 °35 

BO RR nion Trust Co., Detroit, 

G& E ist & ret, 1905 5 ¢M-N 


467 ,000 May 1 1935 
M, sist ,000, g ($1,000) _c*fInt. at Wisconsin Tr. Co., Milw., Trustee. 
Bonds.—The Green vee Traction Co. bonds are subject to call at 150 
until 1925; thereafter at pa The Green Bay — & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par 

EARNINGS.—Exclusive of Green “wy Gas & Electric Co. 
Calendar Year. Gross oO ng Expense: 
q $99,980 $48,558 
110,978 32,074 

ROAD.—Owns and operates all lines in the clty of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, ittle Rapids, Wrightstown ‘and Kaukanna; 
total 40.80 miles. 45 and 78-Ib. rail; 3 motor cars; 12 trailers. 

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard, 
Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Megr., R. M. 
Howard.—V. 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. OC. 

GREENSBORO ELECTRIC CO. 

In 1908 control was purchased by N. W. Coler & Co., New York, and in 
1909 the North Carolina Public Service Co. was chartered in North Carolina 
for the purpose of taking over this prone”, and making extensions and 
improvements. New company is * ve $3,500,000 stock and $3,500,000 
ist and refund. 5% gold bonds “int. F beds of which $750,000 reserved for 

rior liens, $750, 600 for ocraasien (to include an extension to High 

oint), $750,000 to build interurban line betWeen Greensboro and Winston- 
Salem and $1,250,000 for future improvements and acquisitions under 
proper limitations. 


STOCK AND BOi .—Incorporated in —_ Carolina on June 11 1901. 


Net. 








ND BONDS— Date. nterest. Outstanding. Maturity. 

Common, $25 DEO KEEe Goda> scdticn Ween see Pe EES 
Pf, t, $250, 000 ($100) ere re BOOiee ctescucaue 
mtge, $750, » gold) 1905 5¢J-D 250,000 June 11930 
“3500 and $1,000)______ c*jInt. at Mercantile Trust Co., N. Y., Trustee 
ist mtge, $400,000, gold| 1902 5g¢A-O 400,600 April 1 1927 


4 
($500 and $1,000)_...... clTnt. at Trust Co. of America, N. Y., Trustee. 
Bonds.—$400,000 new binds are reserved to retire prior liens and $100,- 
000 for future extensions. They are subject to call on any int. date at 110 
andint. Of $400,000 ist 5s, $5,500 were issued under mortgage of 1901. 
yy oma —For year ending Nov. 30 1908, gross, $153,913. 


ROAD.— tes about 11% miles of track n Greensboro, including 
extensions ro volution beh ag Oak and Lindley ‘Park. Standard gauge. 


93-lb. girder eat 60-lb. 


GREENVILLE, 8. C, 

GREENVILLE TRACTION CO.—A trolley road. 

ORGANIZATION PM goons emmany 4 in South Carolina on Sept. 7 1899. 
Power is supplied to this ce VS, by the Greenville-Carolina Power Co. 
for oe of which see 85, p. 224. 

AND a ate. Interest. Outstanding. Maturity. 

Stock, $500, DEP MOROU cctcnts “nendy 'sugeebis $306,000 -......... 
ist mige,, $250,000, oa ($1, -| 1901 5 F-A 250,000 Feb 1 1931 
000 and $500 Interest at Girard Trust Co., Phila., Trustee. 





RO AD. pen.18 rE a. of track. 
OFFICE erg S. Keen Jr.; V.-P., H. Dawes; Sec. and 
Asst. Treas., H. “Bayard Bf ge; Treas., Geo. M I Bunting. all of Philadelphia 





GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 
STOCK AND og oh am Date. Interest. Outstanding. 
cngpnae as a $400,00 
100) shh bbhea « pomnoas 200,000 
mit ge $375,000, gold) 1904 52¢J-J 375. ‘000 yuy” 1 “08, 
RRR Se Bitiot gine c{Interest at Y international Trust Co., 
Loans and notes payable June 30 1908 28,( 
Bonds. x a t bonds are subject to call at ow dane at 120 and 
interest. ee is «tlhe need of State of Connecticu 
Ditiiede On ref, in 1905-06, 6%: on common e '1905- 06,3%. On 
oes By ets 4 74M On pref., 1907- 08, oi on com., 1907- 08, 1%%. 
EA .—For year ending June 30 1908 "107, 077; net, $53,- 
676; Pooal nos $33,011; dividends (74%), $1 000: surplus, $2,665. 
ROAD.—Operates 20% miles of track from Groton, through Noank, 


17 1903. 


West Mystic, Mystic, Stonington and Pawcatuck, to Westerl ly Put 
in operation on May 61905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 21 cars. 

OFFICERS.—Pres. Thos. Hamilton, New London; V.-P., . Will- 


lams, Mystic; Sec., Chas. D. Noyes, Norwich; * Gogiella Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344 
en 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO — 
ORGANIZATION.—Incorporated in Mississippi! in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gu ao Development Co. 
In 1907 increased stock from $1,000,000 to $2,000 .000 


StOCr Ky Ry hs aa Date. Interest. Outstanding. Maturity. 

Ist mort. nee 000 .000, gold.) 1905. nibgcala bx a 000,000 Sept. 30 535 

oviaiiskdaiay Galinas @-ericietincbnial nt. a bernia Bk. ., Trus. 

Second mortgage_.---- .---- $296,00 iN Rergeiget 
Hibernia Bank Ys Trust Co., Trustee. 

. El. . &P. ist mtge., &} 1903 gJ-J 200,000 923 

mng100, F500 and $1,000 ook Int. at Hibecuis Re. & Tr. Go., New Orleans. 

—The bonds of 1905 are subject to call on Oct. 1 1910 or on the 


ist of Oct. in any year thereafter at 105; no aaning fund. The Biloxi Elec- 
tric Railway & Power bonds are subject to call at 106 and interest. 
ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborview, Miss.; also 6 miles of track in Biloxi. Work 
has begun on 5-mile ee sa 4 into Pass Christian. Total, 26 miles. 
OFFICERS.—Pres., J. T. Jones, Gulfport; ets 3 2 c. Elder; Treas., 
E. A. Durham, Sintervilic, W Va.; Asst. Treas., Gaoane, Gulfport; 
Auditor, R. E. Powers, 1024 Prudential Bidg., buttalo, . Y.; Gen. Megr., 
J.A.Jones. V. 83, p. 95. 








HACKENSACE, N. J 
NEW JERSEY & HUDSON RIVER RY. & FERRY CO.— 


ORGANIZATION —Incorporated at Trenton, N. J., on Feb. 27 1900 at 
4 enmacag son 6 of the Be hy a voenie Traction Co. and the Ridgefield and 
Teaneck Ry 70, p. 430. This company owns the entire 
capital eu yp coma of the Riverside & Fort Lee Ferry Co., owner 
of the West 130th Street Ferry. These securities are all de ysited under 
$5,000,000 mtge. Leases Hudson River Traction Co.; see below. Fran- 
chises perpetual except one for 99 years. Chiefly private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, common, $5,000,000 .. ---. -..-----. $1,000,000 Feb.’09,2% 
Stock, pref., $750,000 6% cum ____ 650,000 See below. 
1st mort. $5 ,000 ,000 sols} 1900 agit 3,486 ‘000 Mar. 1 1950 

06 BED wcsacsssusans c*}Int. at U. Mige. &Tr.Co., N. Y., Trustee, 


Bonds.—The amount unissued is reserved for extensions and improve- 
ments. Bonds can » coy *. pay interest day at 105 and interest, upon 
six weeks’ notice. 80, 

DIVIDENDS. °- rne first’ dividend of 5% on . Stock was paid on 
Feb. 15 1901. In Feb. 1902, 6% was paid and the wag teers amount yearly 
thereafter, including Feb. 1908: Nov. 30 1908 a semi-annual dividend 
of 3% was paid on a iret | stock = 6 months ¥ aune 30 gees. thus putting 
it on a semi-annual basis. V. 87, p. 1479; Bf 53. In 1909, Feb., 
Hs On common, ist. div 2% ~ was paid Rebs 4 

ARNINGS.—For etait tk 908, gross, $538, 668; net (after taxes), 
$233,071; other income, $25,67 interest, 137,151; surplus, $121,590. 

ROAD.—Owns and operates 31.33 miles of track from 130th St., New 


York City ns at Edgewater), to a ey . " Hackensaci and 
Paterso: The cars of we hy ny ‘py 4 nm of 
Paterson’ under trackage rig’ from Publ 





OFFICERS.—Pres., A. Merritt Taylor; 1st V.-P., W. H. Clark; 2d V.-P.” 
Frank i Y.:° 3d. VieP.. . N. Barrows; Sec. and 

gr., F. W. Ba acon. * General offices, Edge- 
water, 'N I.—V. 82, .. 510, 1323; Vv. 87, p. 1479; V. 88, p. 53 375. 


HUDSON RIVER TRACTION— 

ORGANIZATION .—Incorporated in New Jersey on ay a 22 1902. 
Control of stock is owned by the N. J. & Hudson River aba, & A A Co., 
which leased this company on July 1 1904 until “a 119 rental b 





net earnings of the lessor company. On Sept. 1 1903 purchased at fore- 
closure sale = cos | & nee oe = fg and _— ates on = 38 
the property on Sept ranchises are perpetual, except one for ears. 

STOSK AND BONDS— Date. Interest. Outstanding. Maiurity: 
Oom., $1 066 O60 (S100) acace cece © § aacuneane Gh Mae neacdécone 
Pref... 4 % BON-0, DOTS Se cas chs “Sesdegneoe GL: nliwdawe eae 


ist wht °s 
($1,0 
pa a 
a EARNINGS — or year ending Dec 31 1908, gross, $95,488; expenses 
taxes, $73, ett net, $22,263. In 1907, gross, $92,616; expenses, 
$78, 659; net, $16,95 
ROAD 


-—Owns nd em operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation; also a line from Hackensack via Hasbrouck 
Heights and Lodi to Passaic, operated in Spam with the Public 
Service Corporation. 

OFFICERS.—Pies., C. A. Twining: nad 4 
Ns mes "Barrows; Treas 


$1,000,000, gold| 1902 


ae “os ‘000 Mar. 1 1950 
Int. at U ion. & 


stee. 
* No ‘sinking fund. 


H. MacMullen, 115 B’way, 
N. 3, Beivers Gen. Mgr., F. e 
General ‘offices, Edgewater, N. PS! 78 47. 


EEE 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered March 12 1896 in per pee. 
commercial electric lighting. Franchises are perpetua On May 20 1908 
eee voted to take over the assets of the Hagerstown & Northern 
, (which had And -, with the Franklin County RR. in Feb. 1907), 
the “Hagerstown & Boonsboro Ry. and the Hagerstown n- — Ry., 


Bacon. 


and increased stock from $200,000 to $400,000. V. 86, 1343. 
Interests identified with this company in ‘July 1901 urchased a majority 
of the stock and all of the bonds of the Mye e & Catoctin Electric Ry. 


but shortly thereafter directors of the latter made a new lease of the 
to the Frederick & meatal 8 caring which see on a , previews pore. 


STOCK AND BONDS— Interest. Outstanding. 
Stook, BAGG CCC Wee) ncese seee § sandoance 400 000 .ccccdccees 
lst mortgage, $200,000,) 1896 6¢Q-F 200 ,000 May 1 1916 
CAE on ninnkatin dindndaiie Interest at Eavy Lane & Co. Hagerstown. 
Hager & Myers Ry, $125,000. (7) ? 125,000 (?) 
Hagers & Boonesb Ry ist M| 1902 § F-A 120,000 Aug 1 1922 
$120,000 ($500 & $1,000)c* 
agers Nor RR ist mtge} 1907 5¢F-A 120,000 1927 
payed o— ($1,000, pee Trustee, Wm. Jennings 


Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
at gs; The Hagerstown & Northern RR. bonds are subject to call in 1917. 
OAD.—Operates 40% m. of track as follows: Hagerstown to Williams- 
— and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
ee Mountain to aoe — connection is made with Fred- 
exiek & Middletown Ry.), 7% miles, and ey ee to Shady Grove 
(where connection is made with Chambersburg ncastle & Waynesboro 
Electric Ry.), 10 miles. Standard gauge. 
OFFICERS.—Pres., Christian Ww. Lynch; Vice-Pres., D. C. Haldeman; 
Treas. and Aud., Wm. Jennin: ; Sec. and Supt., W. Cc. Hepperle; Gen. 
Mgr., Richard C. Haldeman.— . 84, p. 339; V. 86, p. 1343. 


HAMMOND, IND. 
ent{AMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 


ORGANIZATION -—Chartered In oc gg ee expires in 1954. 
| Poe a by BY & So. Chic. 


- Date. Fale. Oneeendtas- Divid’nds 
Boge ,$1, 000,000‘$100) mo. ° stiles Q-J $510,00 See text. 
Dividends.—6 
ROAD.—Owns 2 





r annum is being paid. 
.9 miles of track, «Reading from State line to Whiting, 
East Chicago and Hammond. and operates in connection with Calumet & 
South Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor 
cars; 5 other cars; a gg at a wet al T ge 

OFFICERS.—Pres dew O. S. Gaither; Sec. and 
Treas., H. Ssaitonstall: Gen. meg A. vg Mh Krum & Co., 125 Monroe St, 
Chicago. —V. 79, Pp. 103. 


HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRAC. CO.— 

ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the gis oy Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. arrisburg Traction Co. stockholders were allowed to 
subscribe for the sow stock, share for share; has no bonds. assessment 
of 10% ($5 per share) was called on the stock in Au . 1905, see V. 81, p. 
725), 10% was called in 1907 and 10% April 1 19 8. On Oct. 17 19 3 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 
Linglestown & Blue Mountain Ry. Co., which is controlled through stock 
ownership, “= put in Re sheng to Linglestown on July 11904. Owns 
entire gm 9 the Ha Hummelstown Ry. and guarantees its 
bonds, p. and i. In 1907 the Dauphin Street Ry. was incorporated to 
build a Trolley line from Harrisburg to Dauphin. No arrangements have 
been made as yet for financing this company and no work has been done on 
pro line. Franchises are —. 

Interest. Outstanding 


TOCK AND. pore aturity. 
$2, ee 000%42 *pd. eS 
Min, “Migs, $125,-] =~ 5 A-O 


—— wes 

Ling. @ 000 Apr. 1 1935 

000 g. #3100 and $500) __-cJ t. at esrabere Trust Co., Trustee. 
a. & Hum. Ys -, $200,- 1908 4% ¢M-N 200 000° Apr. 1 1935 

gu.p.andi .-.-....- 

Bonds. — Both issues are euarantesd p. and |. by end. by the Central Penn. 
T Co Of the Ling. & Bl M. bonds, $20,000 are reserved for Penn. 
extensions These bonds ae subject to call after 1915 at 105 and interest. 

REPORT.—For fiscal year ending June 30 1908, gross, $727,152; net, 
$374,161; rentals, taxes and interest, $223,220; surplus, $150,941, of which 
$46,149 has been used for betterments. 

ROAD—Leases and operates 70.32 miles of track as follows: East Har- 
risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; ‘Middietown H. & S., 9.72; Linglestown & Blue Mountain Ry., 
5. 63: Harrishurg & Hummelstown Ry., 6. ~" Has 152 cars. 

OFFICERS.—Pres. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
W. J. Calder, Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 491. 

(2) HARRISBURG TRACTION.—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5 % was paid at that time, increasing out- 
Standing stock to $2,100,000. The Traction Co. holds in its tremens 
$700,000 (all) stock of the East , es Pass. Ry. and $235,000 (all 


of Citizens’ Stock. V. 60. 
STOCK AND pal se Par. Date. Interest. Outstanding. Last Div. 
F-A $2, aS 000 See text. 


ag ag PO 
ones #43 —— 000 = 
zens’ nger M-N ne May 1 1924 
ist M., $78.00 000, gold . Se be R 
d i go! Guar on burg. 
y 22 zy 125. 000 Lease rent. 
Bivenne H.&S.stk osiiitle 0000 a rent. 
DIVIDENDS —The dividends in Feb: ple | Au 1899 
were paid in stock, the money being used in Bg n floating de “eg 
dend period changed to eee» 8 andi%p in cosh Oct. 1899. In 1900 
4%. Dividends A. ie eaged semi- 1B cro and 2% % paid Feb. 1901 
In 19025 %. 


sue SIETEER Kae 5 1903, 6 %, also scrip Gividend of 5% 
on Aug. 1. int ite om. Ree ng 5, 6%. ‘In 1906, 6%, In 1907, 6%. 
Feb 7 . 


In et 6%. 
AD.— Embraces 47 rolles of track now operated by Centra: Penn.Trac, 
wer eige RS.—Pres., Edward matey. Y <P. 8. F - Meyers; Sec. one Tee» 


M x Supt. and Pur. Agt., F. usser, all of Harrisburg.—V. 77, 








---. 1894 
Int. * Com’ weeks 
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VALLEY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in P Ivania on Nov. 18 1903 and 
coneres through ownershi a) lease the Harrisburg & Mechanicsburg 
ay, Co., the White Hill & Mech aniscburg, blectrie Ry., the 
West Farview & Marysville Electric Ry., the Fairview & Riverton Pass. Ry., 
& Mechanisburg St. Ry: the Camp Hill & Barievers Pass. Ry., 

the TOOK AND BO Riverton St. ‘and the United Elect ‘ 
STOCK ONDS— Dine Interest. Outstanding. Maturity. 


Common + $500,00 DEE ck cece tab Meweb on Mies $500,000. ......-... 
Tat’ te. YO eS een rh eo eT 
($100 and $500) i een domy~ Int. at Farmaty’ Tr Co., Carlisle, Pa., Tr. 


H. &M. ait M_, $224, veg . 1894 6¢M-S 144,500 Sept. 1914 
Interest is payable at office of trustee, the Harrisburg st Co 
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 ati10. A 

sinking fund of $5.000 per annum commences Oct. 1 1908. 
EARNINGS.—For calendar year 1908, gross, $246,694; net, $84,992; 

taxes and interest, $43,057; “other charges, ** $41,935; surplus, none, 
ROAD.—vperaces 41.23 miles of track from darrisoucg to_falrview, 

Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire- 

manstown, Mechanicsburg, Boiling Springs and Cariisle. 3icars. Gauge, 

5 ft. 2 in.; 50 and 100-lb. girder and T-rail. 

OFFICERS.—Pres., M. Kennedy, Chambersbure: Sec.-Treas., W. L 

a ay 4 Chambersburg; Aud., C. M. Davison, Chambersburg; Supt., 

Co ishop, Lemoyne.—V. 78, p. 131 1393. 





HARTFORD, CONN. 


FARMINGTON STREET RAILWAY.—Trolley. 

ORGANIZATION. Pe gy is the Hartford & West Hartford Horse RR., 
sold in foreclosure Aug. 1 1899. New company organized and began busi- 
ness on Oct. 19 1899. ola bondholders received stock in exchange for their 


bonds. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
meees. 2160 ,000 ..nncnescedud SIG wecuetheak $189,000 I gd ind Pekin 
OMOIS Wcbbé etn os ne 1904 5 J-J 30,0 uly 11924 


Loans and notes ipeayahe June 30 1908_.-...-.-.-- 33.011 
O 15.1 miles of track laid with 70-10; r Palla. 10.8 miles 

of which it owns cae upon4.3 miles of which it has trackage rights. Stand- 
ard gauge. 20 cars. 

REPORT.— Year to or be 1908, gross, $66,435; net, $8,295. In 1906- 
07, » $62,342; net, $5,3 

OFFICERS.—Pres. ‘and Pas: , E. D. Robbins, Wethersfield: V.-P., 
D. Newton Barney, Farmington; Sec. and Gen. Mer., C. E. Hubbard, 
Hartford.—V. 69, p. 283. 


HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO, 


ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving co —— 
a monopoly of gas, street railway and electric light business of city. treet 
rallway franchise 25 years from 1906. 

OCK AND BONDS— Date. Interest. Outstanding. aaerey 
ae re ea er eee ae $500,000 
1st mtee $300,000 ($1, eet 1908 6 J-J 200,000 Jan. 1 1928 
Slit ica wi Nisa es cbpacakiaatebl hide ns Standard Trust Co., New York, T Trustee. 
ay — Sinking fund retires by purchase $5, 000 bonds annually, begin- 
Jan. PH 1909, at a premium up to a5% basis; bonds cannot be called. 


ne 

OAD —Has completed 7 miles of track. 
OFFICERS -Poes » Ss. E. ag ist V.-P., H. S. Stevens; 2d V.-P. 
H. A. Camp; Sec. and Treas., N. B. Blount.—V. 87. p. 97. 








v. 


HAVERHILL, MASS. 
MERRIMAC VALLEY ELECTRIC CO.—A holding company. 
ORGANIZATION .—Organized in Feb. 1907 and owns 2,139 out of 2,400 
shares of the Citizens’ Electric Street Ry.; 1,082 out of 1,500 ‘shares of Haver- 
hill & Amesbury Street Ry.; 329 out o 400 shares of Salisbury Land & Im- 
at iT a Co., and entire 100 shares of | Beach Corporation stock. 
Common 3 $1,0 Se SERS ca nben pe conemoks $640,900 .......... 
Pret 5 % cum $825,000 ($100). --.. _.-.----- 414,700 1908, 5% 
Dividends —On’ r_ferrei <tock In 1907 2% "0; In 1908, 5% 
no. James F. Shaw; Treas., George A. Butmaa. —v. 
»PD- a 
(1) Haverhill & Amesbury Street Ry.—Trolley road. 
‘ault.—Interest due June 1 1908 on the $200,000 debenture notes was 
defaulted. A noteholders’ protective committee has been formed. See 


V. 87, p. 1089; V. 88, p. 52. 
ook cine wey BONDS— Date. Interest 
$100 See OursO 008 Oct. oT, 7.3% 
94,000 a . viet 
nal Trust 


Oo., 
196,000 uly, er 1912 





first m te 
Haverhill yoo csbrury Ssnsol 1892 5¢J-J 


mige $21 $290 .000 & (8 ,000)c*)| Interest at American Trust Co., Boston, Trus. 

Debenture notes .......-.... 1896 6 J-D 200 000 — 11911 
Interest at American Trust Co., Boston. 

“Current Habil’? Sept. 30 1908 --..- —------ PEED . acehnosduce 


DIVIDENDS.—None since Oct. 1897 
ROAD.—Has 2 .4 miles of track, including atem, O, &c. 65 cars. 
ANNUAL REPORT.—For years ending t. 30 earnings aes been: 


Gross. et. Int. taztes,&c. Bal.,Sur 

SER iihichinomiunye nibubens $121,552 $38,678 $52, 184 $13,506 

Ok inci ns bist ae oboe 121,823 37,806 47,560 def.9.754 

_i NS | EE apa ae memes ee 123,562 47,664 42,631 5,033 

OFFICERS.— . Shaw, "Newb ort, Mass.; and Treas., 

Geo. A. Butman. Presition, 8 8 Congress St., Boston.—V. 84, p. 450; V. 87. 
- 1089; V. 88, p. 52. is 


(2) Citizens’ Electric Street Ry.—Trolley. 
ORGANIZATION .—Incorporated in oss 1899 and purchased franchises 
= property of the Newburyport & Amesbury RR. and Plum Island Street 


and reconstru the pro v- 
GrOOk AND BONDS— Date. Interest. Outstanding. Maturity. 
grees $240,000 ($100)_-..-.. -.-- J-J $240,000 MO san'00, 24% 
First mortgage $230,000 goldf 1900 5g¢4J-D 230,000 Dec. 1 i 20 
Beacon st Co., Boston, Trustee. 
Current Hablities Sept. 30°08 --..  —_------ OR aeplete tates 
DIVIDEN DS.—Fovr fiscal year ending 1901, 8%! 1902, 7%: 1903, 6%: 
Y 000, Jan 534%; An 1905, 5%; in 1906, 5%; in i907, 5%; in 1908, 5%; in 
» Jan., @- 
OAD.—Owns about 18 miles of track in Newburyport, mnctatinig lines 
to Mtavechill. Amesbury and Plum Island. Operates 35 ca 

EARNINGS. —For fiscal year ending Sept. 30 1908. gross, $103 ,314;: net, 
$41,598; interest and taxes, $21,082; dividends, $12,000; surplus, $8,516. 

OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., GA . ae... 8 
Congress Street, Boston: Supt., O. F. Files, a LE Office, 3 
Market Square, ‘Newburyport. —=V, 72, p. 44. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Incorporated in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co, as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & —s Street Ry Haverhill 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street. Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
Haverhill & Southern New Hampshire Street Ry., Lawrepce & Methuen 
Street Ry., Lowell & Pelham Street Ry., Rockingham County Light & 
Power Co., Canobie Lake Co. and Granite State Land Co 

All of the capital stocks of these companies are owned by the New Hamp- 

Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception ‘of those _— in table below. Franchises of all the con- 
stituent companies are perpetual. 

The Hudson Pelham ES Balen Electric Ry. was foreclosed July 19 1907 
and succeeded by the Hudson Pelham & Salem Street Ry. Co., with capi- 
talization of $200,000 in bonds and $200,000 in stock, all acquired by the 
New Hampshire Electric Rys. 

Pm oa Fret A ON gel Date. Saneeat. “F47000 000". Lest Dw 

on, $4,000 ijk ohiee Sieur . WOO. idviake cai 
pent 9 i-c.'$4,000,000 ($100) bn he ith St ded 


hea Septian —— 

STOCK AND BONDS— Date. nterest. Outstanding. Last Dis. 

Dover Somers & Roch ist M, 
$5. $300,000 ($1,000), c* sf| 1901 5¢J-J See text. July 1 1921 

5,000 ped nt pr ann begins 1904; } Interest at American Trust Co., Roston, 
be ed. Guar| Trustee. 

p Hy 4 {by by Ex he &Amb. 

Amesbury & Hampton ist M,) 1899 5¢A-O See text. Oct 1 1919 
gold $100,000 ($1,000).._.jInt. at Beacon Tr. Co., Boston, Trustee. 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 

$200,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames. 

& Hamp. bonds, all issued, $50,000 are owned by the N. H. Elec. Rys. 

$3,000 mes. & Hamp. bonds and $12,000 Dou. Som. & Roch. bonds in 

sinking fund Jan. 1909. 

EARNINGS.—For calendar year 1907, gross. $658,211; net, $153,758; 
interest and taxes, $22,743; surplus, $131,015; 1908, sty $667,827; net. 
$153,344; interest and taxes, $22,221; surplus, $131,123. 

ROAD.—Companies controlled comprise about 135 miles of track con- 
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 
Amesbury Exeter & Portsmouth, Dover, Somersworth and Rochester—all 
points in N. H. or Mass. Company owns several pleasure resorts. Also 
does electric-lighting business. Population served, 300,000. 

OFFICERS.—Pres., D. A. Baden. Haverhill; _ -P., M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York 

TRUSTEE.-—The New vee Trust Co.—V. 86, D. 420, 668, 1042 


HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR.— 

ORGANIZATION .—Incorporated in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratlway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140, 000 (entire issue) of the Lehigh Traction Co.’s 
5 % certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the. Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton, mrt 
road Co. issue of first collateral trust mortgage 5% gold bonds. 

P- 1281. Franchtses are 999 years in and around Hazieton and LL! 
om Hazleton to Wilkes-Barre. 

STOCK AND BONDS— Date. Interest. “¥2"800,000" Maturtty. 
Common $2,500,000 ($100)... ..... .--..-.-. $2,800,000 : cece ccdcee 
Pref 6 % non-cum $700,000... ....° -.--.-... 500 SOO sestiinease 
Collateral trust mortgage $2,-{ 1901 5 ¢M-Ni5 1,900,000 May 15 195i 

500,000 gold ($1,000) - _c*| Int. at Guaranty Trust Co., N. Y., Trustee. 
Collateral trust mort gage $1, of 1905 5 ¢ A- 1.227 000 Oct. 1 1945 

500,000 gold ($1, 000) _.._-c|Int. at Guaranty Trust Co. - Y., Trustee. 

Bonds and stock .—Of the authorized Issue of $2,500,000 oo ‘trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, commencing June 1 1908, is to be in- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V. 72, p.1281; V.78,p. 289. The collateral trust 
terminal bonds have a sinking ind of 1310, 000 te annum, commencing in 
1910. Bonds can be called beginning A ril1 1910 at 110. Preferred stock 
can, at option of company, be chan at any time into the bonds of the 
— at =. said bonds to bear not less than 5%, or may be redeemable 
at par in cash 
si FARNINGS. -—For year ending Dec. 31 1906, gross, $308,536; net, 

OFFICERS.—Pres., A. Markle; V.-P., John B. oy Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, Dp. 1292; V. ‘87, D. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise cr 
Owns, controls and leases for 999 years at an annual rental of $1 each the 

Hazleton & Suburban Electric Ry., — $30,000; Hazleton & South 
Side Electric Ry., capital, $75. 000; eton & North Side Electric R Ry 
capital $75, 000" The $14 0,000 0 certificates of indebtedness and $922, 06 
of Lehigh iiraction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND as Date. Interest. Outsta - Maturity. 
Stock $1,000,000 ($100)_..... -... ----..--. $1,000, 
First m Sir 800, S100 O00 gold 1893 5¢J-D 500,000 June 1 1923 

($100, $500 3 000) _._..c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates o ebtedness = 








Hazle Park peng $60,000__. 1895 5¢A-O 0,000 1925 
ROAD. —Operates tes 22 miles of track, ant Ib. steel T rails, oak ties, well 
| mre Road extends from Hazleton to West Hazleton, to Yorktown 
connect with Pennsylvania RR. ond. Leh h Valley ats Pra McAdoo 
(South) an piBecovale. Latimer Mines and land (no 
i tna day 4 —Pres., A. Markle; ore C. B. Houck; = CO. J. Kirsch- 


~ N.C. Yost: Gen. Mer., Cc. 
>. ers drees V. 72, p. 1279. 

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

a Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
pane an injunction away | authorities of Luzerne County from 

nging “x” to prevent company from Te pomenar fares above 2 cents 

r mile. aby be had reduced rate Oct. 1 1907 in comp'lance with 2-cent 

re law He mnsylvania Legislature, pl findl pessen r business 
“np ST aw on that basis, desired to restore old — 679. 
AND BONDS— Date. Interest. bg + 
Stock $1, 500, 3000 Dee I ts i eine) eae dene Si'so ,500, 
First mortgage $1,500,000 A Suara 1,500,000 
el aa in terest at Guaranty Trust Co... N .. Trust. 
OAD a 27 miles of aint from H ht a ares and uses 
for terminals 1 mile Lehigh Traction Se tana d 2 miles 
Whlikes-Barre Terminal RR. Co. track at Wilkes: Besres total, 30 miles. 
Se ggg: partial operations on Jan. 123; remainder on May 1 1903. 
als, 

EARNINGS.—For 12 months ending Dec. 31, pest. gross, $182,212; net, 
$90,070. In. 1306, gross, $150,056; net, $92,0 

OFFICERS —Pres A. Marile: V.-P. and Gen. Mer., C. a ay ty 
FY aye N. C. Yost; Sec., C. J. Kirschner; Supt. of Transportation, A. F. 

arger. 

(a) Wilkes-Barre Terminal RR.— 

ORGANIZATION .—lIncorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (oan: 
quiptendiag $60,000 ($1,000). Date 1905; due Oct. 1 1945, iat ® 
A-O) payabie in New York. ROAD, 3 miles, between W. B. Ter. : 
Junc. and Wil pene atre. Ralls, 00-Ib. T; gauge, 4 ft. 8% in. Tied 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 


ee 
HELENA, MON. 


THE HELENA LI LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas ligh 
pnd, Dy Bg fe, = in Ste oe pe in t. 1905 as suc- 


B. Houck.—V. 64, Dp. “sis. V. 66, 


cessor to the Helena Light & big F Co. V.8 10438. Controls the 
Helena Gas Light & Coke Co.; eorrraneh the city” 8 P entire street railways 
and gas and electrio-lght pl ane, nchtses expire April 4 1926. 

STOCK AND Interest. Outstanding. Matu ° 
CO SEE a ddsbctnsa tens  gebaccias $561,000 Nov.’07,1 
Preferred $600,000 5% cum-_. -... 5 Q-J 31 374 ‘000 Feb’09, 14 
First mortga: $1, B00. 006) 1905 5¢M-S 875,000 Fs i — 

gos SE Sa ae Int. at Knickerbocker Tr. Co., N. Sis 

onds.—The new bonds of 1905 are subject to call at 105 and sablener > 


or after Sept. 1 1910, $610,000 are reserved for Yager poo and improvements 
of which $500,000 may be issued only for 85% of cost. A sinking fu 
of 1% % per Lo gh o peace outstanding commences June 1 1908, ea hich 
will be increased to % pe r annum June 1 1918; sald fund to be used in 
retirement of bonds a7 not higher than 105 and Interest. See V. 81, p. 1550. 
$15,000 have been retired by sinking fund to date 
Dieidends.—Five per cent per annum in quarterly installments ts 
aid on pref. stock, First dividend on common, 1%, paid Oct. 31 190 
n 1907, Jan. 31, 1%; Aug. 1, 1%; Nov. 1, 1%; none since 
EARNINGS.—For 133 months ending Dee 31 i908, gross, $270,674; net, 
$96 413; fixed charges, $4 sink. fund, $13,100; ‘surplus, $41,207. - 
ROAD. i7 sation 5 of track. 


ROAICRRe Pra. PG. Gosden a Hoan," Mitotane” 
. or’ - 
ena; x PS ballet ene 8 . #. Wickham +4 





Hel 
York: Aest. Soo. ob We While 6 | bo: ta w Operated unde yey 


889, 1043, 1680: V. 83, p. 
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FEi., 1909.] ELECTRIC RAILWAYS 51 
HENDERSON, KY. STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
HENDERSON TRACTION.—A trolley road. Stata ee 


ORGANIZATION.—lIncorporated in Kentucky Feb. 22 1907 as a suc: 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The o's raiiway had a sv-year frunchise granted in Ucv. 1886, and also con- 


trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 
STOCK AND tl ace D I hy Maturity. 
1907 105,000 Apr.15 1927 


| «a grt 000 ($1 
$800.4 irre a | 
Gi. 000, De $100) gold Int. at Ohio Bkg. & Trust Co., Henderson, Tr. 
he 1907 ones oo , the $105,000 bonds outstanding were used 

to purchase “be Henderso ity Railwiy. The i. cae $45,000 are 
reserved for extensions and improvements. They are subject to call on 
April 15 i912, 1917 and 1922 at 105. No sinking fund. 

ROAD. —Operates 6 miles of street railway. 

OFFICERS.—Pres., Chas. A. Hinsch: V.-P., H.-P. Barret; Sec. and 
Treas., Chas. E. Dallam.—V. 83, p. 380; V. 84, p. 339, 1428. 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 





ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 |. 


at 6% per annum on the $100,000 stock. In 1907 issued $60,000 stock for 
the purchase of the Hampshire Street Ry. (previously leased) on a share- 
for-share basis. V. 85, p. 40. In Aug. 1907 issued $120,000 additional 
stock for the purchase of the Amherst & Sunderland Street Ry. on a share- 
for-share basis (V. 85, p. 294), giving a through cunnection from Holyoke 
to oon. and Sunderland. 


p91 Outstanding. Maturity, &c. 

Stock, $1,073,600 ($100) --- 8 J-J $1,073.600 Jan.’v9, 4% 
Deb bonds ($500, $1,000)_.c* 1895 5 A-O ‘250,000 April : 1915 
Deb bonds ($500, $1,000)._.c* 1899 5 A-O 0 Oct. 
Debenture bonds_._....--_- 1903 5 A-O 265, ,000 April i 1923 
Leased line rental Mt Tom RR) 

GUE OC itkk ch ccddneatdcne ~ 6 100, oer dtiinmie tien 
Current liaoilitles Sept 301908 -.-- .----.- GB, FES . ascncceass 


Interest on all bonds payable at Holyoke National big 

Dividends.—In 1892 to Jan. 1909 Inclusive, 8% yearly. 

ROAD .—Has 68.7 miles of track, including Mt. Tor (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield’ 
Mass. Passenger cars, 127; other service cars, 26; snow-plows, 8; other 
vehicles, 8; electric motors, 

EARNINGS.— Years ending Sept. 30 (1907 figures Include 2 months 
earnings of mmanees & ee Street Ry): s00e sper. 


1908 90 
Gross earnings. ..$482, 545 $480,779) Divs. paid (8%)_. $82,144 $64, 000 
Net 6,479 180,453) Balance for year_df.34,799 sur.8,479 
Interest,taxes, &c. 109. 128 107,974 
Balance for divs.. 47,345 72,479 Surp. Sept. oe $63,427 $98,226 
ICERS.—Pres., Gen. Mgr. and Pur. Agt., Wm. S. Loomis; Sec. and 


-, Louls D. Pellissier; Supt., G. H. Hunter, all x Holyoke. —vV. 85, 
p. 40, 284; V. 86, p. 52. 


a pe _-oee 


HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD.—Trolley. 
ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 


reet Ry. 
STOCK AND BONDS— Date. 
Stock 





Interest. Outstandt Maturity 

First mortgage rtgage | gold ($2! ld ($250,000) 1894 6¢J-D  —_ 200,000 ‘Faas 1 1924 

St. Lo st Co., >. Louls, Mo., Trustee. 

ROAD. Operates 12 miles of track. 

OFFICE —Pres., S. . Fordyce; V.-P., H. E. Martin; Sec. and 
Treas., J. R. Mosby. 

Ee 
HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated In 1899. Franchises 
in eblios streets expire in 1930 and 1933. Private right of way oe. 
OCK AND BONDS— Date. Interest. utstandi aturity. 


5 
205,100 Oct. *08 


1900 5 g J-J 
c*)| Int. at Boston Safe ee 
a onds. fea ENE at stock is Prey at110. 
mtge. bonds reserved for prior liens; $450,000 for future additions; they 
are subject to call as a whole at any ‘time pi my Oct. 1 1911 at 105 and int. 
Sink. fund 14% of outstanding bonds —_ March 11910. The Houghton 
y. bonds can be called as a whole or in part at 105 and int. 


‘RT.—For year ending Dec. 31 1908, gross, $265,576; net, $117,331; 
interest, $59,632; dividends (6%), $12, 306; surplus, $4 5,393. 
ROAD.—Owns 31.08 miles of track including lines from Houghton to 
Hancock and from Hancock to Laurium, Jacket, Mohawk, Lake 
Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails; standard 


gauge. 

OFFICERS.—Pres.,  oey 9 S. Pratt, Boston; V.-P., Frederic J. 
Bawden, Houghton, Mich.; , Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Mgr., iv Oe “McGrath, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & "Wwoneser Boston.—V. 87, p. 614 


2 
HUDSON, N. Y. 

ALBANY & HUDSON RAILROAD CO.—Third rail. 

ORGANIZATION .—Incorporated in New York on March 12 1903, and Is 
successor to the Albany & Hudson Railway & Power Co., sold under fore- 
closure on Feb. 11 1903, per p lan in V. 75, p. 847. are perpet 
The interests which control mais road mesons to build a 22-mile extension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street Ry. (V. 86, p. 667) as part of a through route between Albany and 
Pittsfield, Mass. 

Funding of Cou s.—In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 in 1908 and 1909 for negotiable 
certificates convertible into first mortgage bonds, the bonds to be taken 
at the price of 87%. so that for each $875 of counons a $1,000 bond will be 


Pref. - 6% cum $500,000 ($10) _._- A-O 3% 
1st consol mtge $1,600,000) 1908 5¢J-J 400,000 Jan a 1937 
($500 and $1, 000) Cag TER .-jInt. at city. Trust Co., Boston, T 


0.000 july 1 1920 
?. Trustee 


Hough Co St Ry mtge $750,- 
Tew gne f 


given. V.86,p.667. Up to latest accounts $1,400,000 bonds had accepted 
proposition. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Som. Se CE cao coca aeeobe me DEE snccananess 
5% cum. after 1908, 
ot 000,000 ($100) __.___- iste? eee Wee SO Pea 
1903 5¢M-S 1,750,000 Mar. 1 1943 


1st mort., $2,000,000. gold 
eS Beene c*jInt. at Trust Co. of America, N. Y., Trustee. 
Bonds.—Interest was 4% until March 1 1906 but 2; now 5%. No sink- 

fund and bonds cannot be called. See V. 75, p. 

OAD.—Operated by third-rail system from aason, via Rennselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional mallee of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving it privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 passenger cars and 
14 freight ane —— cars, and 3 snow plows. Rails 70 and 80-lb. steel, 
standard pplies ‘light and power along route. 

EARNI iGs. ee cal year ending June 30 1908, gross, $345,267; net 
$112,676; fixed oun. $114,203; deficit, $1 gest 

OFFIGERS.—Pres., M. Young; 2d V.- , Clinton L. S ae a 

and Treas , H. G. Runile, 100 Broa way, N. V:: 3. Gen. Mer.. . Smith 
—vV. 79, p. 680; V. 82, p. 803; V. 86, p. 667; V. 87, Dp. tsa7* 


HUNTINGTON, W. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO,—A trolley road. 
ORGANIZATION; —Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 

from Ne lata Pen 

e@ of Name.—In_Feb. 1908 name was c from Camden Inter- 
rate Hy. to the Ohio Valley Electric bee ntnay 2 m May 1 1908 souened 
Ptr) stoek‘of Kanawha Valley Traction and issued pref. stock to 
pay for perebane. 


in 








Cam Inter-State new M, $1,-]} 1901 5¢M-S 
500,000, g ($1 000)» no 8 ft, }Citizens’ st 
and cannot be cal led. 0 &r burg, bo 

Hunt & Chariest RR guar by béwe 
Camden Inter-State. -.-.-- I 


1,350,000 Mar 1 1921 
& Guaranty Co., Parkers- 


J-J 5,000 Sept 11936 
nt. at Real Estate Treat Co., ery wt 
Cons. Lt. or “a ea een = %M-A27 100,000 A g 6 1922 
Ashl. & Cattl. M., guar ...... -- 8a J 50,000 Jani 1919 

Bonds .—$1 80, $00 of the new bonds are reserved to retire priorlie s of like 
rf Interest on the bonds is payable at the Union Trust & Deposit 
Co. of Parkersb 

EARNINGS. —For calendar year 1908 (including Kahawhe Valley Trac- 
es > emi $493,748. In 1907, gross, 40. 

OAD.—Operates 37 miles of track in and between Huntington, W. Va., 
Castlenabary and Ashland, Ky., and Ironton, Ohio. 

OFFICE RS.—Pres., Hon. wm. C. Sproul, Chester, Pa.; V.-P., Wm. S. 
Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington: Gen. 
Mrg., W. Magoon, Huntington. —vV. 80, p. 471; V. 83, p. 332, 491; 
V. 786, D. 603. 


(1) Kanawha Valley Traction Co. 


ORGANIZATION.—Incorporated in West Virginia In 1905. Stock 
owned by Ohio “San Electric Ry. 

STOCK AND B DS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (3100) cease dae -- gemene en 
First 1 aa $2,000, ard 1906 5 J-J 875,000 Jan 1 1946 

Gi. BOO) Gacneyweenbed Int. at Fidelity Trust Co., Phila., Trustee 

OAD .—Operates 12 miles of Beg in Charlestown, W. Va. 70-lb. 
es poo Standard gauge.—V. 83, ». 323. 





INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION.—A trolley road. 
ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
» le Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
iy owns about 75% of stock, but organization separate. Rvuad Is op- 
pa both by the Indiana Union Traction Co. and the Indianapolis Trac- 
tion & Terminal Co 
STOCK AND BONDS— Date. 
Beacs,, $100,000 (DOL SiG0) oc eww. = petscgens GIGE COO: (ccc cdicews 
Mtg. gold, $400, 000 ($1,000) c*) 1899 5 gz J-J 400,000 July 1 1933 
Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 
Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s ks and 
bonds cannot be Scones. The Indiana Northern Tract. C». als» guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the pe pe $200,000 bonds until May 1913 
ROAD.—7 % miles of track from es ‘to Broad Ripple Park. 
OFFICERS.—Pres., John B. Warner; Sec., John D. wee Treas., 
E. B. Peck.—V. 69, D. 180; V. 73, p. 137, 183; ve 78, p. 1167. 


INDIANAPOLIS TRACTION & TERMINAL CO.— 
ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5, 000, 000 ($1,500,- 
000 being ven to the Indianapolis Street Rallway shareholders asa bonus) 
to lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On sane 29 1902 leased for 31 years the 
Indianapolis Street Ry. . 75, p. 
es railways enter the city Pane 0 ments b 
cents per passenger for all passengers ed in the 
editions 1 cent for those using the tarminal station. 
STOCK ey BONDS— Date. 
DOR, DO COREE encccscceh cook Tbacsdners 
ist mort., $5,000,000, sold} 1903 5¢A-O . 250,000 Jan. 1 1933 
(31. 2 OE Bae aides c*}Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 
Bonds.—$750 ,000 are reserved for extensions and betterments. A 
sinking fund provides for the p ent — of 1 1-5% of bonds out- 
standing, including those in the king V. 76, 1085. Bonds 
may be drawn for sink. fund Panag Jane: F $0 ae = 102 es - Interest and are 
subject to call at that if price afte r Jan. 1 1908. 
Dividends.—First dividend on stock, 1%, was : pala Sas. P3? {908. 
ROAD, &c.—In addition to 136 miles of Ind nnepolis Street Ry., has 
completed 18.1 miles of single track and owns large office and terminal 
buil , trainsheds and three freight depots centrally located in eee. 
lis; also also real estate on which — are constructed. This terminal is used 
by all interurban roads (12 in number) entering Indianapolis. Owns 
electrical and steam equ ee of 7, med k. w. capacity. Has 92 double 


Interest. one Ooo” Maturity. 


which they pay 
ty limits and an 
V. 81, p. 264. 
Interest. Outstanding. Last Die. 
$5,000 000 Dec 31'081% 


truck closed and 35 doub ck open city cars. 
ze EARNINGS.—For calendar roses aes 
ear— ® Charges Surplus, 
Ws dik the eienbeanebh wan $2,673,436 sisi te HA Ne UES ial sin dai apc ue naa 
BOOT inp pediicdshobibubnne 2,683,826 $1,475,143 $1,250,582 $224,561 
sess if is jasebninice ca so dBase Mise andi ae 284 1,424,468 1,234,294 190,174 
GE RE SF sp 9s FAS 247.496 1,289,340 1,073,010 216,330 


OOF FIOERS “tes Hug a * 9 McGowan; V.-P.&G b 
Fg 3 V.-P., E. speck: V.-P., John J. Appel: V.-P., H. P. Wasson; 

iy Marshall 3° Morgan; & Treas., Milholiand. ‘Vv. 81, ps 
2ear V. 82, p. 627; V. 83, p. 1411; Vv. 87, Dp. 1664. 

(1) indianapolis Street Ry.—A trolley system. 

ORGANIZATION. —Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indian lis and the City Railroad, 
made a contract with the City of Indianapolis axrost agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also aren es that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty- five cents and twenty- five for one dollar. 

The company also binds Itself to pay over to the city (which is to expend 
it => the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
pag Fgh from 1926 to 1932, inclusive, the contract expiring in 1933— 

The city gets the right to purchase the property ‘‘at 
ony A. thin two years and not later than one year before the expiration 
of this contract,’’ nothing to be paid for the value of the franchise. Law 


sustained May 1902. V. 74, p. 936. 
As to the three-cent fare case, which the U. S. Court of fgeete decided 
ov. 1898, and 


in favor of the Citizens’ Co. in Dec. 1897, see Supplement of 
V. St, p. Ses. totes D: Oe BSS, 181 ef 2. 
= bre! gong phe f ($400,000) bunds of Broad Ripple T:action Co., and owns 
Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75.p.1301. Lease peivhies for oie of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year. 4% for 
second year, 5% for third year and 6% after July 1906. As part considera- 
t‘on for lease, yg s St. RR. shareholders were given $1.500,000 
ind. Trac. & Term. 
STOCK AND ina 


Date. 
Capital stock ($100) 


Outstanding. Maturtty&c 


Interest. 
J- $5,000,000 Jan’09,3% 


Indianapolis St. Ry. n.| 1899 4¢J-J 6.000.000 Jan. 1 1933 
tat sont gon ,000, gold Interest at Guar. Trust & Safe Deposit Co., 
: ge RE et a. stee. 
Citizens’ St. Ry. ist M., 1893 5 « M-N 4,000,000 Ma: 
$4,000,000 gold______ _ ct Central Trust Co., New York, AE aa 


Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000, 000 has ton can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
—— Vt Di is guaranteed by the Indianapolis Traction & Terminal 


Stock and Guide ties usted on Phila Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 136 miles of track, with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., Geo Brown, Indiana: 

New; 2d Vice-P es., » Joseph 'S. Neff, Philadelphia. & = ned Treas” Henry 


d Treas., 
Jameson; . Sec. . E. Morgan 
76, p. 48 542, 593, 1085; V. 79, D. 151. 151. . sia “Philadelpita. 


die POLis COLUMBUS & SOUTHERN TRACTION CO.—aA 


R BOGAN IZATION -—~Formerly the I 


Which oom: tt & Franklin 
as above in Jan. 


Indianapolis Green 
1 —™ incorporated in Indiana in 1895 e changed 
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FEB., 1909. | ELECTRIC 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
StOCK, $10,000 coos cnoaerg a” $930,000 _..------- 
1003 8g FA” “682/000 Feb. 11038 


. 1,000,000 

¥ (31,0 “tg eee c* tnt. at Trust Co. of N. Amer. -, Phila., Trus. 
"gold Sane be calied. $318,000 are reserved for extensions and im- 
provements at not exceeding $15, 000 per mile. See V. 76, p. 654; V. 82, 


w EARNINGS. —For year ending Dec. 31 1908, gross $344,693; net, after 
taxes, $132,345; interest, et rag surplus, gee. 66 In 1907, by $265,- 
883; net, after taxes, $107, ; interest, $31,750; surplus, $75 8 
ROAD. —Uperaces 62. so pore. ol track between indianapolis, vv renkiin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. Trail. Mostly private right ofway. The ex- 
tension to Seymour, 20 miles, was complete Oct. 1907. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through line from 
ingens to Louisville. 
FICERS.—Pres., Jos. _ _ V.-P., Wm, 
int E. Fa age Gen. Mgr. A . Anderson, all of Columbus, Ind.—V. 77, 
p. 823; V. 78, p. 1446; 82, D. ‘Sos. 1212; Vv. 86, p. 421. 


TERRE napye INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 5 

ORG AMIZATION. —TIncorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry 

On March 25 1907 ieased the Terre Haute Traction & Light Co. for 999 

ears (see terms under that company below), and in April 1907 leased for 
$99 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 


G. Irwin; Sec. and Treas,. 


STOCK AND BONDS— Date. Interest. mee: Maturity. 
Common stock, $12,500,000... ..-. -....-- $8 ,000 a cbbwibhe awa 
Preferred stock, $12,500,000... -... .....-- Aro 
ilst mtge, $10, 000, PO tweet 1907 5 ¢A-O 5,500 O00 April 1 1932 


Fidelity Trust Co., Philadelphia, stee. 
Bonds.—Of the first mtge.,$1,000,000 is reserved to retire like amount 
of bonds of Indianapolis « Eastern Rv. and Indiananolis & Greenfield. 
EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,846; operat 
expenses (including rentals, taxes, interest and sinking fund + $1, 000,00 
underlying bonds on owned mileage), $1,964,496; net, $364,35 
ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city_of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City to 
the city of Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and ‘Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind., comprising a total mileage in single track of 








H ay McGowan, 4 "Kelsey Schoept, 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and 
p. 572, 750, 868, 997; V. 88, p 


(1) Indianapolis & Eastern + gia electric road. 

ORGANIZATION .—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both commop 
and preferred stocks are owned by the Terre Haute Indianapolis & 


m Traction. 
STOCK AND BONDS— 


Randal Morgan, 
B. Peck. V. 84, 


Date. Interest. Outstanding. Maturity 

Come .. 31.060, 008 (B100) cccue seks erensuece $1,000, ne Sis etketed 
PE. ee CORGEE. i. cnctine Gites << medenaeee Ff RESIS RAEI 
ist consol. mtge., $1,000,000/ 1902 5¢J-J 700. O00 E hw 1 1927 
gold ($1,000), s. f.....- c*{Int. at Mercantile Trust Co., or at 
ee 5 Trust Co., nae. Trustee. 

Ind. & Green. ist M., $300.-{ 1899 gJ-J 300,000 Jem 1 1929 


000 ($1,000), gold c*{ Int. at Cit. SSavings & Trust Co.,Tr., Cleve., 
or at First National Bank, New York City. 

Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. Fund Is to be invested in the company’s bonds if th - 4 
can = —- at not more en 105 and interest. Bonds cannot be call 
See V . = 342. On the Ind. & Greenfield bonds, $12,500 is payable 
yearly Rs a sinking fund beginning Oct. 1 1904, with which bonds beginning 
with No. 1 are being a ry at 105 and accrued interest; $60,000 have 
been so purchased. he $200,000 2d mtge. bonds of 1904 have been can- 
celed and mortgage discharged. 

ROAD.—Owns about 60% miles of track, including 50 miles from Indl- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunreith to Newcastle 
on petvaie right of way. 70-lb. T rails.—V. 78, p. 229, 2012; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37. 

(2) Indianapolis Ceal Traction.—An electric road. 

ORGANIZATION .—Incorporated in 1901 and is successor to the Indian- 
apolis & Plainfield Electric RR. Co. In April 1907 was sold to the Terre 

aute Indianapolis & Eastern Traction Co., which owns entire $2,500,000 
stock. No bonds.—V. 84, p. 749. 

(8) Indianapolis & Western Railway Co.—An electric road. 

ORGANIZATION .—Incorporated in Indiana in 1905. Entire Issues of 
both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749. 


(4) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $517,500; all of which Is 
ewned by the Terre Haute Indianepolis & Eastern. "All bonds have been 
eanceled.—V. 84, p. 749. 


(5) Terre Haute Traction & Light Co — 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Go. fer 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year,and 5 % thereafter (ist semi-annual dividend of 1% 

ayable on rot 31 1908), and $1,000 per year for organization expenses 
84. > 

‘ORGAN IZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Oo. and = Bs vay a ye Eon i Co. ee, ng ed 

nchises expire n ghting nc pe u other fran- 
Wises average 30 years fom an. 11906. Leases Terre Haute & Western 
Railway 


STOCK CAND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) -. ---. -----.--- $2,000,000 .......... 
Pref., $1,000, 000 ($100) 6% cu _-- M-S 530.000 Mch’09.3 % 

1904 g¢ M-N 2,778,000 May 1 Sy 


gol Interest A "State Street Trust Co., Bos 
Terre Haute Electric ist mt 1899 5¢2¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*JInt. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds. —The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
st Co. are joint trustees of the Terre Haute Electric mtg Of the 
$s. boo 000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
nd of 1% of outstanding bonds commenced May 1 1906. $65,000 was 
eld by this fund in Feb. 1909. The United States Trust Co. of Terre 
Soe V, ona the soaee Street Trust Co. of Boston are trustees of this mtge. 
p Ly 
RO ees 100.25 miles of track in Terre Haute, including lines 
from tae Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.—V. 84, D. 750. 
Terre Haute & Western Ry. Co.—An electric road. 
ete Terre Haute Traction & Light Co. «> 999 years from Nov. 1907. 
ORGANIZATION .—Incorporated 11 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. 
Common stock authorized and issued, $200, S00; suherred stock author- 
ized and Issued, $150,000. F rst mo nds authorized and 
oulmhenine. $2 nous F 


» trustee. 
‘Traction & Light Co. 
Terre Hawte Fraction 


mew ew ew ee ee ee ee eee 


First ‘cons. ratge.. $5,000, a 


250, ‘000, due Nov. 1 1937. Now England Trust Co., Bos- 
int. guaranteed by endorsement by Terre Haute 
@ The gaan and preferred stock owned by 


& Light Co. 


= ee tee & Span Traction Co.—An electric road. 
ase.—In April 1907 was leased to the Terre Haute Indianapoll 
Eastern Traction for 999 years. The latter company will pay the eeorens 
on the bonds; also 14%, quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p 9. 

Entire issue of common stock owned by the Terre Haute Indianapoiis 


& Eastern Traction 
ORGAN IZATION -— Organized in 1902 in Indiana. Operates a mod 

high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

he franchises run for 31 to 50 years and permit the carrying of freight, 
eo ress and mail, as well as passengers. 

OCK AND BONDS— Date. Maturity. 
Common, $2,550,000 _....... -... 
Pref. ($ 00,000) CEinandaan woe 5 Q-J 450° 000 
1st er . $3,000,000, gold] 1903 5g¢M-S 2,470, 600 Ps 1 1923 

| Pere c*jInt. at Knickerbocker Tr. Co., Y., Trust 
Bonds, er remaining $530,000 for improvements and addition at 50% 
an o 0 o sinking u mds can on any interest 

d 75% ofcost. No sinki fund, but bond be called int 
date at 110 and interest. 


EARNINGS.—For year ending Dec. 31 1908: oo $399,368; net, 
$178,851; int., $123,500; divs., $22,500; surplus, $32,85 


ROAD.—Embraces 92.25 miles of track between featiisialinite: Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Opreates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37: V. 84, p. 749; V.88, p. 295. 


(7) indianapolis & Martinsville Rapld Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern ‘Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, cm 749. The 
Terre Haute ‘Indianapolis & Eastern owns entire issue of s 

ORGANIZATION.—Incorporated in Indiana on April 24 foie “Operates 
on Stock tens of ONDS— except in incorporated towns. 


Fs nterest. Coieen an 


eee ewer 2,5 
meee meen ee 


Date. Interest. Outstanding. Maturity. 

Stock, $750,000 (10 SPE PTS RR a Na gh OO OE de wishes sings ties 
lst mtge., $750,000 Gi, gs 1902 gJ-J 750,000 Jan. 1 1932 
GEE. wtcsdacctanil -{ Union Trust Co. and Security = Co. of In- 
dianapolis, Trust. Int. at Sec. Tr , Ind. 


Bonds.—No sinking -s but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 
ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville 
ag gg May 1903, 70-Ib. rails; standard gauge,—V, 83, p. 37; V. 
p 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
ectric road 

ORGANIZATION.—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt eb 4 on ad es so 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter 

Control by Trustees.—Hoad is controiled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins Co maggee - C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and M. Hewes, Chicago. 

I 


AND BONDS— Date. st. Outstanding. Maturity. 

Stock, $3,000,000 ($100)__... -...  -----..-- $1,500,000 _____.-__. 

First mortgage $3,000 a 1906 5¢J-J 1 "500, 000 May 21 — 
($1,000) gold_....... - Marion Trust Co., Indianapolt .. bg, 


pone’ at Van Norden Trust Co 

Bonds and Stock .—The underwriti 
vides for the sale at 90 % of not exceeding $1.5 $1, 300, “00 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 1 1907. Sinking fund of % of 1% yearly 4 
pone that er. ~— # outstanding for 5 years becomes operative Oct. 1 

‘ p. 12 

ROA D.—Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be: 
made with the Illinois Traction Com *s system. Section between In- 
dianapolis and Crawfordsville, 45 P ng neces completed and is being 
operated. Equipment consists of 6 2 limited pass —— coaches 
and . express cars, 300 h. p. each. ower my AH. at quae ville, two 
700 w. direct connected compound cond units 

OFFICER S.—Pres., A. A. Barnes, Indianapolis; Sec., ” Edward Hawkins, 
Indianapolis; Treas., Oliver P. ogy, § Indianapolis; Gen. M Megr., C. E. Mor- 
gan, Crawfordsville ee 84, 


ep NOIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 


go —Judge Harvey in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chi creditor. A creditors’ agree- 
ment was decared in force June 15 190 , which permits the issuance of 
6% receiver's certificates = a first lien ' A plication has been made to 
ee Court of : ee for permission to e $450,000 of these certifi- 


a GHGANIZATION Incorporated Me Pap one on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and ervees right of 
way within city limits < of Indianapolis 150 feet wide to terminal at 10th Strees 


t dated Feb. 21 1908 pio- 





and Massachusetts Avenue. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce a kw e aces. dcednae no 500,000 ___...... 
mo $4,500,000f 1905 ig¢J-J See text. July 1 1935 
gold ($1,000) ........... Interest at Knickerbocker Trust Ce., N. Y. 


Bonds.—No bonds have been issued except for use as collateral. 
ROAD.—Proposes to build from ee age to Newcastle, 
Newcastle to Muncie, 18 miles (for which richt 


purchased) ; Newcastle to Richmond, 


41 miles; 
of way has been nearly ali 
28 miles. The Indienepel is-New- 
castle trunk line, it is expected, was to hy A. been completed by March 1 
apse. Power house is at Newcastle. Will have 6 passenger cars and 2 


“DF FIOERS. Eres. David M. Parry: V. Pas Chas. S. Sarnty New- 
castle, Sec., W. E. Stevenson; Treas Marvin, Frankfort. General 
office, Traction Terminal Bidg., Indianapolis. Wi 85, Pp. 1270; v. 87, p. 97. 





INDIANAPOLIS & CINCINNATI TRACTION co — 

Receivership.—in Jul P< Henry was appo 
owing to the inability o ana Teme ed = sell its bonds, 
convert part of the bonds into preferred stock. The receiver was author- 
ized to issue $900,000 6% receiver’s certificates due Aug. 1 1907. V. 83, 
p. 37,95. 272. In July 1997 receiver was authorized to renew above a 


cates, all of which are outstanding for two ears, falling due Aug. 1 1909. 
z a 2: 221. Dividends on pref. stock of leased line have been paid as 
pro 

Reorganization.—In March 1908 a reorganization plan was proposed, 


providing for the transfer of trustees of all stocks and bonds, with the view 
to closing up the receivership, paying off the indebtedness and raising 
monev to extend the road from Connersville to Hamilton, Ohio. See V. 86, 
p. 668. Interests representing over 99% of securities have signed agreem’t. 
ORGANIZATION. ce in Indiana on Feb.41903 Ownsthe 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises pe’ Ho) ageet Franchises in cities and towns are for 50 years ever be 
n Indianapolis,in which 31 years. Has contract with Indianapolis Tracti 
& Terminal Co.. allowi ng its cars to bas es lis for 31 years. 


STOCK AND BONDS— Date. rye § Maturity. 
Beaek 62,900,000 (6100)... noc | Seceewcce ih nin asene 
First mortgage yineseonons | 1903 5ig¢J-J +3. 000. 000 July 1 1933 

d Fs MRCS « din Int. iy Farmers’ Loan & Tr.Co.,N Y., Trust 


onds —$*, 000,000 are reserved for nor gee | and improvements No. 
ws funds, and bonds are not subject to 
GS.—For calendar year 198. gross, 65179, 117. In 1907, gross; 





$182 att. “— 1906, gross, $115,318. 

ROAD.—Is to operate a ‘double-track road from Indianapolis via Rush- 
ville, Conn e and Hamilton, to Cincinnati. Road is now in tion 
to Connersville, 58 miles. Ten passenger cars oe ane. 1 express car. ses the 
single-phase alternating current system. 70-lb. T rails. Power-house f < 


he operation of all lines is located at Rushville. 
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AQEFIOERS.—Pres., Chas. L. Henry; Sec., J. F. Wild; Treas., John J. 
Appel.—V. 81, D. 668: Vv. 83, p. 37, 95, 272; v. 85, p. 221; V. 86, p. 668. 


( Indianapolis & Southeastern Traction.—A trolley road. 
ORGANIZATION.—O mined in 1905 as successor, through exchange of 
=, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
on stock is owned by the 9 years and & Cincinnati Traction Co., 


——— its bonds, and divi- 
dends on its preferred stock after Oct. 1 , when that stock becomes 
. Rental under lease to be 50% ot gross reso’, — which 
vege taxes and dividends on stock are to be paid. » Dp. 668. 
Franchises are perpetual in Marion and Shelby sounties me ‘so. years n 
ae es Operates over private right of wa ~ A with the eg tee of 3% 
miles as 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolls Traction & Terminal Co. allowing it entrance Into city. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)_.... -...  -----..-. Pee See. chad ccnume 
Pref $600,000 see text ($100 600,000 See tom 


First mortgage a 000, 000 1905 5 ¢J-J 500,000 July 1 1935 
tal’ ones ($1,000) guar_.....-- Int. at Farmers’ Loan & Tr. Co., N. Y., Trus 
Shelbyv & utheast 1st 1902 th & 


490, 000’ Jan. i 1932 
tge $500,000 ¢($1,000) sf| Int. at Amer Tr. & Sav. Bk., Chicago, 7. 
.— Dividends on preferred stock under lease are guaran nteed by In 
lis & Cincinnati Traction Co. as follows: Oct. 1 sous. 2%; April 1 iyo? 

ii ; Oct. 1 1907, 1% %; April 1 1908, 2%; Oct. 1 1908, 2%; April 1 
1909 and thereafter, 2% % semi- annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 1375 

Bonds .—Of the $1,000,000 new bonds, $500,000 is reserved for prior liens. 
The new bonds are subject to call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking funda on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $10,000 have been retired. 

EARNINGS.—For calendar year 1908, gross, $200, 355. In 1907, gross, 
$199,621. In 1906, gross. $117,443. 

ROAD—Operates’ 47 miles of track, connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars. 

OFFICERS Re -» George A. Ball: -P., ed. a Gardner; Sec., 
John E. Reed; Tre J. F. Wild; Gen. Mer., Chas. L. Henry.—V. 77, 
Dp. 250, “1874, 2159; ay. 81, p. 668 1375. 

0 


IRONWOOD, MICH. 


TWIN CITY GENERAL ELECTRIC.— 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DEO cus cdissvonnetaneekniel wah. tale Madee a 9400 000 « : swe ucncae 
First mortgage, 5 g A-O 132,000 Oct. 1 1930 

($1,000) terest at Milwaukee Trust Co. «+, Trustee. 


ROAD.—Owns 7% miles on track. 
OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson: V.-P., E T. Larson; 
Sec. and Treas., H. F. Jahn 


ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION .—lIncorporated in Maine on Nov. 19 1906 as reor- 


meme eee wee eee 








anization of the gptag t unty Gas Light & Traction Co., sold under 
recilosure. V. TR a 1037. Franchises expire 1936. 
STOCK AND BO DS— _ Date. Interest we cry Maturity. 


Stock $750,000 ($100)_---... --.. -.----. C000 -occsnceune 
First y Spanats $750,000 gold| 1907 5¢J-J Aa 000 Joe 1 1932 

{1.00 EE CRSARL SSYS Se Bes Int. at First Tr. & Sav. Bk., 

ds. 0 ot the $750,000 authorized, $323,000 are reserved tor extensions 

and improvements. sinking fund ot 2% of bonds outstanding begins in 
1912. Bonds are sub to call on any interest date at 105. 

ROAD.—Operates 43 miles of track and also does gas and electric light 
business in Negaunee a Se ag 

OFFICERS.—Pres. and Treas., John J. Bryant 
Jr., 226 La Salle St., ‘tlseae: —V. 83, p. Sr037" 1590. 


ee 


ITHACA, N. Y. 

ITHACA STREET RAILWAY — 

In May 1907 A. H. Flint & Co. of New York purchased control of this 
road and will rebuild the entire system in the city. 84, p. 1307. 

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Sy te Heights Ry. 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May re} 1908 are for ¥9 years and cover double-tracked 


—  § road. Other parts of system private right of way or franchises 
pernetua 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 (par $100)_.. -_.._. -.-. ---. $325,000 1907-08,4% 
se ist mtge, $750, a 1907 5¢2¢J-J (2) July 1 1957 

os wih when oh diamine Int. at carn e Trust Co., N. Trustee. 
Fisst mortgage, $175, 66672". 1892 6 J- 175, "000 July 1 1922 
Int. ool at Farmers L. & Tr. Co . # 

Second mortgage, $75,000___- 1894 6 J-J 75,000 July "1 1922 
Cayuga Lake Elec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 


Bonds.—The new bonds will be issued from time to time as expenditures 
for improvements, &c., warrant. Sufficlent has been reserved to retire 
prior liens. They are subject to call at 107. No sinking fund. 

ROAD.—Owns and operates »¥.52 miles of track. 344 miles of addi- 
tional track is now being constructed. Rails, 70-lb 

REPORT.—For fiscal year ending June 30 1908: Gross, $120,465; net, 
$42,596; other income, $1,684; charges, $23,356; dividends, $13, 000; 


surplus, $7 $7,924 
ERS. —Pres., Chas. W. McChesney: V.-P., A. H. Flint; — and 
Treas., H. V. 84, p. 1307; V. 85, p. 40 


. Clark.—V. 72, D. oes; ¥ 
JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO 


ORGANIZATION .—Incorporated July 19 1870 under a special charter 
granted by the Legtslature of Mississippi for unlimited number of years. 





In 1908 purchased the Jackson Electric Ry. Light & Power Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Ce eee ee nay. assewanue: § WOO MOO ee ckaunrau 
Mortgage $1, tO Seay c 1908 5 J-J 300 "000 Jan a 1938 


Bonds. —$300, 000 were issued to retire Jackson Elec, Ry. Lt. & Pow. 
ga bonds; $700, 000 reserved for betterments and additions. Cannot 


ROAD. —Operates 12 % miles of track. 
OFFICERS.— . G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mer.., Jack Abbott. 


JACKSON, , TENN. 

JACKSON RAILWAY & LIGHT CO.— 

ORGANIZATION .—Incorporated in Tennessee in July 1906, and is s.c- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise ex ires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in enaisoe to street hal 





K AND B one s— Date. Interest. Cumending: Maturity. 
Stock $600, PP ABOU cin s¢ke eelss .gennwee OO0,000 | . conse dan 
ist mtge $600,000 Osi. 000)| 1906 52¢J-J 500,000 Jan 1 1937 


Nos Redeem at 105- © cbtumbie Trust Co., Louisville, Trustee. 
EARNINGS.—For calendar year 1908, gross, $65,425; '07, gross, $68,827. 
ROAD.—Operates 9% miles of track. 60-lb. rail. Completed a@& modern 
power plant in 1907 
OFFICERS. —Pres., Harry Weissinger; V.-P. and Gen. Mgr., Ag S. Bush; 
Sec. and Treas., L. W. Botts, all of Louisville, Ky.—V. 83, p. 
$i ___ 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO.—Trolle mr. 

ORGANIZ ON .—lIncorporated in Florida in 1902 and is a consolida- 
tion of the Feskanealiin Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; lightin 
franchise expires in 1911. Does practically the entire electric railway an 
a portion of electric-lighting business of Jacksonville. 

On Jan. 6 1908 purchased at foreclosure sale the North J erie Street 
Railway Town & Improvement Co. for $70,000. See V. p. 42 


STOCK AND ho) a Date. Interest. . Maturity. 
Common, $800,000 ($1 90). erie wuss F-A $500-008 Feb '09, 3 
PL6% cum. 3300-000 ean ccuh F-A 284,800 Feb’0®, 3 
lst m age, $1 expunge 1902 5 ¢ M-N 1,207,000 May 1 1927 

($1, 00 i andy i Anais wi va lee Int. at Amer, Trust Co., Boston, Trustee. 
Notes. payabic es, ee: FOE Bk iw aks Shes Shwe eee... Vesee 

ject to Sp en ea a whole at 105 and interest on any interest 
date. fund of 1% ‘annusily of bonds outstanding commences after 


ing 
May 1 1907, which may be used either for Ss and improvements or 
in the purchase of ponds. The preferred stock is redeemable at 120. 
Di -—The first dividend on wane boy of 3 % was paid Feb. 1 1903; 
and the a amount paid each “ months me 9 then. rst div. on com- 


mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81 - ae 3%. 
Pens 906, Oo. In 1907, 6%. 1ngi908, Feb., 3%; Aug., 3% In 1909, 


EARNINGS. —For the 12 months endin 

ae aie. 895; int. and taxes, $98,909; impt. fund, $11,883; balance, $66,10 
=} erates 34.39 miles of trac , exclusive of the North Toliccn: 
ville ¢ St. Ry., own & Impt. Co., which owned 6.4 miles of electric railway. 
Has 69 cars. Rails, 40 to 70 Ibs. Gauge, 5 ft. 
OFFICERS.—Pres., Geo. J. Baldwin, Gayaanah, Ga.; ist V.-P., Chas. F. 
Wallace; 2d V.-P., H. "G. Bradlee; Treas., Henry B Sewyer; Sec., Clement 
R. Ford, Mgr., Hardy Croom, Jacksonville, Fla.; Gen and Transfer 
Agents, Stone '& Webster, Boston.—V. 81, p. 211; Vv. 86. p. p. 421. 
I 
JAMESTOWN, N. Y. 


JAMESTOWN, greet RAILWAY.—Trolley 
ORGANIZA ONDS— Date. Oct. 18 1883. Franchtse runs till 1982. 


Dec. 31 1908, gross, $430, eee: 


STOCK AN D BOND Date Interest. omer Maturtty. 
Stock, $250,000 iper $ DiaiMG tek eae 8. ea pie 
lst mortgage $300,000 gold) 1893 6¢JI-J 300 ‘000 Jan 2 1923 

eg, RT PP a ee c*{ Interest payable at Morton Trust Co., Trus. 


Bills payable June 30 1907_.. ..-.-. 
Open accounts June 30 1907 GEE Oe wees udcaus 
EARNINGS.—For year ending June 30 1907, gross, 93168, 445; net, 

oe, rong ‘meee charges, $33,591; surplus, $28,077 
Aen ala 24.643 miles of track, 55 cars, 2 ames 


SHbwodsco 4, 


Warner: Sec. and 





OFFICERS roadhead; V.- 

- S. B. Broadhead; ‘Gen. Mgr., G. EB. Mattby”’ all ‘of Jamestown. 

CHAUTAU UA ny RACTION CO.—A trolley road. 

ORGANIZA N.—Incorporated in New York on og 7 1903. Is 
controlled by zs same interests as the Jamestown Street Ry. 

STOCK AND aa Date. Interest. Outstandt Maturtty. 
eG, Beee wee, Lel00) cucece abee . eteoance i 2c escbnces 
ist ; mortgage, $600,000, ern 1904 §¢A-O 159,006 1934 

he an ne es ch i Int. at Title Guar. & Tr. Co., N. Y., Trustee. 


No sinking ‘tund and 


to . 

EARNI .—For year ending June 30 1907, gross, $95,739; net, $43,- 
423; Sse charges, $16,665; surplus, $26,758 ‘ 

ROA D.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y., connectin: ay with 
the Lake Shore & Mich. So. and the N. Y. Chi cago & St. Louis Stan- 


dard gauge; 80-Ib. T rail. 
6) FICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 


- Broadhead; Sec., 
I 


Austin A. Harvey. 
EY OITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and maps wauee ‘Newark, N. J.” ; 


ee 


JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.—A trolley road. 
ORGANIZATION .—lIncorporated in Pennsylvania on May 8 1882. 
Franchise expires in 1981. 


-—$100,000 are reserved for extensions, &c. 
are not sub = call 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $2,000,000 ($50)__._.. __-- ¥} $2,000,000 Jan.31t'09, % 
ist mortgage, $250,000, ante 1890 M-S 229,000 Mch 1 1916 

I vas on inva in sen tain shine. at Fidelity Trust y+ Phila., Trustee. 
Con M, $800,000, g, ($1 000), 1899 4¢J-D 399,000 Dec 1 1929 

eanb ec Nl any int day.c*/Int. at Guarant = soa N. Y., Trustee 
New mrrtgage, $2,000, <= 1901 4¢J- 2,000 Dec 1 1931 

piss ak ie cei *j/Interest at fe. SS Teast Co., Trustee. 


gold ($1,000) 
Bonds.—Of the new mites. of 1901, $628,000 is reserved to retire under- 
lying liens. Entire mire Tad be called at any time at 105 upon 30 days’ 
notice. See V.73,p 
Dtwvidends.—In boa" uly 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %: in 1900" (on new stock), 4 %; In 1902, none; in 1903: 
2%; in 1904, 2% :in 1905. 2%; in 1906, tT in’ 1907, 3%; ln 19u8, March, 


4%; none to Jan. 1909, when %% wan pee 
ARNIN 08, gross, $466,719; net, $138,285; 


NGS.—Year ending June 30 1 
tetaeeane $89,985; surplus, $48,300 
ROAD. wns and operates about 33 miles of track, including an exten- 


sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 
A 2-m le extension Is being built. 
A OFF ICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V.-P., Willlam 


R. Thomas, Johnstown; Sec., S. E. Young, Johnstown; “Treas. , Herman 
Baumen, Johnstown.—V. 72, p. 936; V. 73, p. 662, 1313. 








JOLIET, ILL. 
N TRACTION co.— 
n January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. It is understood that the new bond 


JOLIET & SOUTHE 
ORGANIZATION.— 


issue given below will be used chiefly to finance the construction of new 
lines, including those for which the Fisher Construction Co. has the con- 
tract. . 85, Dp. 722. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)..... .... .....--. ff ee 
ist mtge, wet =? gold 1907 5¢F-A 567,500 See text. 

ne and $i, GOO oaacad c*jInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
JolP & ARR s400, 000, Byes 1903 g F-A 400 ,000 a 1 1938 

SE cu casseweed *&rj/Int. at Amer. Tr. & Sav. Bk., stee. 

BONDS.—\I1st mtge. Sens mature serially ending 1942. 3400, 000 are 


reserved to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and Int.; a sinking fund 
of 2% of theres earnings begins Aug. 1 1909, but at least $3, 000 yearly 1909 
to 1929; thereafter $4,000 yearly. 

EARN S.—Of the Joliet Piainfeld & Aurora =. only for calendar 
year 1508. etre 496; in 1907, gross, $80,109; in 1906, gross, $82,260. 

ROAD .—Operates 26 4 miles of track between Jon and Aurora and 
Joliet and New Lenox. orms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago RR. Is extending line from New 
Lenox to Blue Island and to Chicago Heights; 14 miles of latter extension in 
operation to Frankford; remainder to Chicago Heights expected to be 
completed in April 1909. Formerly had contract with Chicago & Joliet for 
use of terminals at Joliet, but in 1907, at a cost of $200,000, constructed 
independent entrance and terminal, and with a sub-station of its own is 
getting its power from the Economy Co. Has a long-time contract for use 
of terminals at Aurora. 60-lb. T rail, ee gauge 

OFFICERS.—Pres., H. 4. Fisher; -P., John M. 
J. K. Newhall Treas., L. D. Fisher: Gen. 
p. 722, 1005 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 

In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac- 
tion Co., obtained control and officers elected as below. V. 85, p. 1004. 

ORGANIZATION.—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


Raymond; Sec., 
Mer., F. E. Fisher.—V. 85, 


STOCK AND BONDS— Date. Interest. om Maturity. 
ee yp! Ll ie re eee 
1st ratte ts $2,500,000, 1905 5&¢M-S 370° 000 Sept_ 1 1935 


Id ($1,0 Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
onds.—Sub. to call at 105 & int. on any int. date. 


fund. 


No sink. 
AD.—Has under construction a line to connect the points named in 





RO 
the title, of which 20 miles, between Pontiac and Dwight, ~ in operotien. 
OFFICE Meyers; Treas., L. D. 
. E. Fishers —V" 85, p. iooa. 


RS.—Pres . Fisher; ¥ he D. 
Fisher: Sec., John K. ‘Newhall; Gen. Mgr., 
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KANSAS CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 55.) 

ORGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
iP. 1143.) Through Metropolitan Street Railway stock, the Kansas City 

way & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated_Railway 
OGo.,and, through the stock of the Kansas City Electric Light Co., it ac- 
uired the stock of the Edison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street pot electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
inter ban South Side Ry., both having perpetual charters and being or- 
ganized under te General Raliroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city. 

Strect Railway Franchises.—The franchises of the railway lines in Kansas 
City, Mo., in which city the greater part uf system is located, were revised 
ond confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the oe cmd and 
delivery distr cts. all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises in Kansas City, Kan., have re- 
cently been renewed and authority given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 

STOCK AND BONDS— Date. 
Common, $12,500,000 __..... -..-. 
Pref., 5% n.c., $12,500,000 


Interest. 


Outstanding. Maturity. 
$9,543,080 
5 Q-M 9,407,200 


Mch’09 14% % 


ist lien refund, M., $20,000 -; 1903 5¢ M-N15 9,220,000 May 15, 1913 
SY Bee c*&rjNew York Trust Co., N. Y., and Henry C. 
J Fowler, Trus. Int. at Co.’s agency N. Y. 
J) or Kansas City. 
Notes, $5,500,000 ($1,000) .. 1907 6M-S 4,125,000 Sept 1 1912 


Underlying Liens. 
1st) 1886 5 ¢J-J 360,000 July 1 1916 
red. at ort} ts at Central Trust Co., N. Y., Trustee. 


Corrigan Con. St. Ry. 


M. ($1,000) g., . 
. St. Ry. gen. mort.| 1889 5 ¢M-S 1,000,000 Sept. 1 1909 
($1,000,000), gold... . Int. at New Eng. Trust Co. Boston, Trust. 
K. C. Cable ist M., 1887 5 ¢ A- 1,050,000 Apr. 1 1911 
gold, 1897, guar. p. i.,}Int. ls payable in N. Y. by Blair & Co. and 
ext. in 1901; red. at 1024%Jin Boston by New Eng. Tr. Co., Trustee. 
Summit Street M., old 63) 1887 5 A-O 300,000 Apr. 11911 
ext. in 1897 and again se | Redeemable at 102% at any time. 


PP Ci dé wannhinesocnde 
Metropolitan St. Ry. con.) 1895 5¢M-N 5,744,000 May 1 1910 
mortgage $8,500,000,}Int. at Old Colony Trust, Trustee, Boston. 
as bikie wun eee c&r) Inter. st also payable in New York. 


go 
Cent. Elec. Ry. ist mort.,f 1899 M-N 2,000,000 May 1 1914 
$2,500,000 ($1,000) gold,{ Interest at Trust Co. of Am., N. Y., Trustee 
ar x Bonds may be called at 105 on any interest 
day on 30 days’ notice. 
( 1901 5g J-J 250,000 July 11911 
East Side Elec. Ry. ist ih at Trust Co. of Am. 


N. Y., Trustee. 

Wm. Huttig of Kansas City is also Trustee. 

No s.f., but may be called at par at any 
interest date. 


$250,000 gold ($1,000), 
MUG COM on nn kk ccccdecs c* 


Controlled Companies. 


Kansas City Elevated Ry. 
lst M. pref. ($600.000) 

g. ($1,000) guar. p.& i., c* 1892 6¢J-J $600 000 July 1 1922 
2d M. gen’l gag gb 1892 4¢gJ-J 2,000,000 July 1 1922 
g. ($1,000) guar. p. & 1.j/Interest at Manhattan Trust Co., N. Y. 

an. C. & Westp. ist M., 
$500,000, gold, guar.) 1906 5g J-J 500,000 July 1 1926 
ae adiicte cebcatukiante oe ade alee Interest at N. Y. Trust Co., N. Y., Trustee. 


onds.—Of the new $20,000,000 marta of the Kansas City Ry. & Light 
Co., $10,780,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any int. date. The Metro- 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
903 made mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series *‘A” and $1,375,000 series ““B.”’ 
They are redeemable after Sept. 1 1908 on 8 weeks’ notice on any int. date 
at 100 and accrued int. They are secured by Pry of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsid! companies as are pledged under the indenture 
of May 15 1903, securing the ist lien ref. gold bonds. —he series ‘‘A’ note 
are convertible after Sept. 1 1908 at option of holde to 6% shares of com- 
mon and 7 shares of pret. stock. ° . Dp. 284 cles “‘A” only have 
been issued, seres ‘*B”’ notes being held in reserve. V. 85, p. 469; V. 86, 


Of the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan. 
and Kansas City Cable _ issues in the table above, 
amounting now to $2,756,000. Not subjcct to call. The Kansas City 
Cable and Summit Street mtgs. fell due Aprii 1 1901, but were extended by 
endvrsement for 10 years. 

The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prin. 
and int. by end by the Metropolitan St. Ry. The bonds of the K.C. & 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co.. 
and are subject to call on any interest date at 105 and int. on 90 days notice 

Kansas City Elevated Ry. ist M. ag jh soe 6s are earenpese. principal 
and interest, by endorsement by the Metropolitan Street Ry.; so are the 
2d M. eral 4s. The guaranty on the latter was 3% per annum until 
wey 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 

ividends.—First dividend, 14% % on preferred stock, was paid on June 
11904 and 14% quarterly since then, to and including Mar. 1 1909. 

LATEST EARN NGS.—For 7 months to Dec. 31 1908, gross, $3,808,779; 
net, $1,657,360; eharges and taxes, $1,087,341; surplus, $570,019. 

REPORT.—For # ay att} May 31. See report in ‘‘Chronicle”’ issue 
of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue in 1908, 
100,858,027; transfers, 43,485,312. 

















1908. 1907. 1906. 
OER GRIN 6 ko wicin ee wccceccen $6,070,117 $5,677,998 $5,099,116 
‘Operating expenses__.......--...-. 3,228,174 2,895,657 2,562,995 
I MR io ain a Oia henmede $2,841,943 $2,782,341 $2,536,121 
Miscellaneous income--.......-..-.-- 105,680 43,099 31,361 
Gis de dhknn manndndest $2,947,623 $2,825,440 $2,567,482 
Deduct: Accountants’ adjustments -- 23,918 20, ‘ 
Total net earnings. --.........--. $2,923,705 $2,805,402 $2,557,327 
Fixed and other charges--.......-..-- 2,070,577 1,896,746 1,763,943 
Diced NEC Obennh mae ewk $853,128 $908,656 $793,384 
es: ek Ne On dene mwencnnn (5)470,353 (5)470,375 (5)470,360 
PE dkenchesiintenaboecakece $382,775 $438,281 $323,024 


The accumulated surplus for the year ending May 31 1908 (after deducting 
dividends on pref.), amounted to $1,510,897. Deduct $829,814 appro- 
priations for depreciation and renewals and $462 dividends of subsid 
companies and there remains a surplus of $680,621. 


ROAD.—Comprises 127.655 miles of road and 244.466 miles of track. 
Lighting (May 31 1908) equivalent of 583.271 16-candle power incan- 
descent lamps. 


OFFICERS.—Pres., Bernard Corrigan; V.-P. and Treas., W. E. Kirk- 
patrick; Aud., Sec. and Asst. Treas., J. A. Harder.—V. 81, p. 555, 1723: V. 
82, p. 1496; V. 83, p. 272, 319, 1470; V. 84, p. 1551; V. 85, p. 284, 389 
466, 831, 600; V. 86, p. 185. 1529, 1589; V. 87, p. 37, 810, 1608. 





KANSAS CITY-WESTERN RAIL WAY.—(See map on page 57.) 
Formerly the Kansas City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
teen, Se, C00.0G0 (8400) ..... cone  secsaeens O23 GOO EE  bindw cn wckte 
1905 52aM-S 1,650,000 Sept 1 1925 


funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York. 

$1,000, $5,000, $10,000)__)j Standard Trust Co., N. Y. trustee. 

Stock and Bonds.—$1 ,400,900 of bonds were issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which bave been 
retired, $100,000'for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary restrictions. Entire outstanding issue is 
redeemable Sept. 1 1910 or any interest date thereafter at 105 and int. 
Stock In voting trust until May 1910. 


LATEST EARNINGS.—For 6 months ending Dec. 31 1908: gross, 
$182,927; net, $71,359. In 1907, gross, $173,813; net, $66,811. 


REPORT.—For year ending June 30 1908, gross, $330,651; net (after 
taxes), $121,711; fixed charges, $81,321; surplus, $40,390. In 1907, 
o> relate net (after taxes), $98,237; fixed charges, $75,832; surplus, 

ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Stre«t Ry. 

IMPROVEMENTS.—Since present management assumed control in 1905 
important improvements to the road and equipment have been completed. 
New cars have been acquired and old equipment overhauled and modernized, 
..OF FICERS.—C. F. Holmes, Pres.; 0. F. Hutchines, V. P. and Gen. At- 


torney; S. D. Hutchings, Sec. and Treas.; J. W. Richardsun, Gen. Supt.: 
W.M. Bonar, Auditor. General office, Leavenworth, Kan. 


Bonds $5,000,000 First | 





MISSOURI & KANSAS INTERURBAN RY.— , 
Receivership.—On June 6 1908 Judge Pollock in U. S. Court at Leaven- 
worth me : inted J. A. Edson receiver. It is proposed to reorganize. V. 
86, Dp. 67. Motive power was changed from Strang gascline cars to 
electricity in 1908. V. 87, p. 614. 
URGANIZATION.—Incorporated in Kansas. 
except in cities and towns. 
STOCK AND BONDS.— 
Stock, $1,000 000 ($100) _.... ---- ’ 
ist mortgage $600,090 nae 600,000 Jan 1 1956 
| es rae c/ Interest at St. Louls Union Tr. Co. trustee, 
Bonds .—Payment of interest for two years from Jan. 1 1907 was provided 
for by deposit of $100 for each bond. V. 84, p. 391. 
ROAD.—Operates twenty miles of road, from Kansas City through or 


Has private right of way 
Interest. Gumsenaa? Maturity. 


1906 5¢J-J 


near Rosedale, South Park Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has 
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. V. 86, 


p. 1467; V. 87, p. 614. 
ES 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.— 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 
Avondale to Oxford. See V. 86, p. 670. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. 
Common $925,000 .. ....... .... $525,000 
Pref ($75,000) 6% mon-cum.. -... -......-. 
ist mtge $1,000,000 gold) 1905 5g¢4J-D 

($500 and $1,000) _...-.--. cjInt. at Integ. T. I. Tr. & S. D.Co., Phila. ,Tr. 

EARNINGS.—For year ending Dec. 31 1907, gross, $56,309; net after 
taxes, $11,785. 

ROAD.—About 18 miles of track between Avondale, Kennett Square 
and Wilmington, connecting at Kennett for West Chester. The extension 
from Avondale to Oxford, 12% miles, has been completed as far as West 
Grove. Gauge, 5 ft. 2% in. 60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 679. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
management, ha purchased control from A. C. Frost. 

ORGANIZATION .—Franchise is for fifty years from June 2 
May 1907 filed a certificate increasing capital to $1,000,000. V. 

STOCK AND BONDS.— Date. Interest. 
SE Oe nee Cente ako s ahce | aent-aced ® $500,000 
First mortgage $1,000,000 1907 5¢A-O 500,000 April 1 1927 

(Si BOP Bilin nsccccaundks Western Trust & Savings Bank and Wil- 

loughby G. Walling, Chicago, trustees. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $55,555; net, 
$30,351; in 1906, gross, $54,490; net, $32.756. 

ROAD.—Operates 4.1 miles of track in Kenosha and to North and South 
Kenosha.—V. 51, p. 1492; V. 84, p. 1052. 


KEOKUK, IA. 


KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated in 1900 as a consolidation of the street- 
railway and electric-light interestsin Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 
STOCK AND BONDS.— Date. Interest. Outstanding. aturity. 
IS YL eee eee eer ae 
1st mortgage, $250,000($500)| 1900 5¢J-J 228,000 
ies in tical ys sth op Sa ns om 0 Int. at Royal Trust Co., Chicago, trustee. 
onds.——Of the $250.000 gold 5s, $125,000 are due July 1 1925, the re- 
maining $125,000 mature In annual installments, varying from $5, te 
$9,000 yeasty. on July 1, from 1907 to 1924 inclusive. $22,000 had ma- 
tured up to Feb. 190%. Are redeemable at option of company at 105 and 
interest after 1905. See V. 71, p. 182. 
ROAD.—Owns and operates & miles of track and has contract with city 
- suppiving 186 arc street lights at $60 per light per annum for5 years from 
a . 
FFICERS.—Pres. and Man., A. D. Ayres: Sec. and Preas., Geo. E. €. 
Johnson.—V. 71, p. 182; V. 83, p. 687. 


--- ee ee 














KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY.— 
ORGANIZATION.—Incorporated May 1902 Is a reerganization of 
the oe at, & Oneida Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Common, $200,000 ($100) --- 
Pref., $400,000 ($100) 6% cum —___ 0 
First mtge, $400,000, ($500 «} 1906 5¢J.-J3 400,000 July 2 1926 
$1,000) -g_--.------.- c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 
Bonds.—Are redeemable on any nterest day until July 2 1911 at 105 and 
int.; thereafter at par and interest. No sinking fund. Lins | 
EARNINGS.—For 12 months ending June 30 1908; gross, $69,432;"net, 
$24,367; interest and taxes, $27,070; def., $2,703; 
ROAD.—Has city line in Kewanee & Wethersfield, and interurbam 
between Kewanee and Galva. ve track operated 14 miles. 70-80-Ib. 
n 





¥ ond ee rails. 7 4 ft. 8% in. Prey ee] 
OFFICERS.—Pres., W. H. Lyman; V.-P., W. H. Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 
KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 
ORGANIZATION.—This was formerly known as the K & Mata- 
wan Street RR., a horse line, but has been operated as an ic railway 


since July 1901, and name changed as above on Oct. 41901. 
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any also owns 442 of the 500 shares of stock and all of the bonds of 
the Mibdiewes r. Monmouth Electric Light, Heat & Power Co., which fur- 


Leo Re light to K rt, Matawan and South Amboy 
STOCK AND: NUS 


$1 Date. Interest. Outstanatng. Maturity. 

ist mortg “a7 80 ,000 gold) 1901 5&@M-N 11980, 000 Nov 1 1931 
($500 and $1,000) _._... nterest at olonial Trust Oo. Phila. , trustee. 

. m ° $1. Soe ,000 gold 1904 gJ-D 750,000 Decl 1954 
$1. ng OE ee c*JInt. at Fidelity Trust Co., Newark, trustee. 
-—Of the $1,500,000 new bonds, $750,000 are ‘reserved to retire 


the first 5s. The ‘egal bonds are subject to call at any time after Dec. 1 1914 
at 2 and interes 
ROAD. awa and operates 32 miles of road from South Amboy, Key- 
pert and Bellford to Red Bank; Bellford throu “ Atlantic Highlands to 
aunee Go. Beach; Freneau through Matawan to 


ort, N. J. Standard 
60-Ib. T and 70-Ib. girder rails. Nearly all over rivate right of be 
et FIC — —Pres., Jas. H. Morris, Land Title Bldg., Phila.; Sec. 


J. Livin; 


Treas., ton, Keyport, N. J.; Asst. Sec. and Treas., W. ou. 
Moyer, head Title 


ldg., Phila.—V. 76, D. 1300. 


KEY WEST, FLA. 
KEY WEST AEeeTaic cOo.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey In 1898 and does entire 
electric- -light and power business in addition to entire street railway business 





of the city: aiso owns franchise for manufacture of gas Franchises are for 
99 — rom 1898. n June 1904 acquired the Key West Flectric Light 
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone & 
Webster of Boston and re-capitalized as below. V. 82, p. 1496. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oS BO eee eee GEG .CCe adcccacacee 
Pret $230,000 ($100) 6% n-c.. .... ........-. ie oe? sn. ncconbon 


First mortgage $1,000, mer 1906 g F-A 450,000 Aug 1 1956 
RSE REG ae REN se a em Interest zm State Street Tr. Co., Boston, Tr 
Bonds.—Are subject to call as a whole at 105 and interest at any time. 

One per cent of bonds out is payable to a sinking fund beginning Dec. 1 

1907, if earned; on Dec. 1 1912 becomes obligatory. Preferred stock is 

redeemable at par after Dec. 1 1909. 

EARNINGS.—For calendar year 1905, gross, $110,882; net, after taxes, 

ROA D. —Operates 5 miles of track; 60-Ib. steel rails; 10 cars. Gauge, 

5 ft. 2% in. Supplies 12,679 16 c.-p. lamps and 129 h.-p. motors; also 8 

arc lights and 105 fans. 

OFFICERS. “Ep > ., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas 
Henry B. Sawy: er; ig: , S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone & 
Webster, 147 7 Milk treet, Boston.—V. 82, Dp. 1496. 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR — 








Onear IZATION .—This is a consolidation on Dec. 11 1901 of the King- 
ston y RR. and the Colonial City Traction. 
Srock AND BONDS— Date. Interest. Cranes Maturity. 
Ce ee ee CU ccs) | cceoecndne kk ree 
Preferred, iO CP OOCee saad bone cnewte 200 000 Aug ‘08, 2 a 
First consolidated morteage/ 119 5 ¢ oy 534, — «aaa: 1 19 
$700,000 “000 oi jae = gold__c*\Int. "a ManhattanjTrust Co., pelea. 
Kingston “ 
First m its ian titi ating 1879 7JI-J 15,000 Junel2 1909 
Consol $150, 500 $1, "500 rsa 1893 5 M-S 135,000 Mch. 1 1923 
subject to call before mat’ y\Int. at Farmers’ Loan & Trust Co. N. Y. 


d and mortgare......... ..-.. 5 quar. ,000 On demand. 
Ronds. mat 46,000 of the new $700,000 consolidated mortgage is reserved 
to retire th n City RR. umderlying liens. $10,000 ist consol bonds 
have nd ‘cance ed‘. 
vidends.—4% has been paid yearly on preferred stock since consoli- 
ne = 9p to 1908, when 2% was paid August 1. None since. 
—Embraces 8 miles of track. lls, 70, 80 and 90-lb. 40 cars 


lows. 
RT.—For year ending June 30 1908: Gross, $142 ,467; net, $49 ,295; 
,590; dividends, $8,000; su lus, $705. 

, Charles M. Preston, 27 am St., New York City; 
-P.,C. G. Reel, Kingston, and A. M . Day, Danbury, Conn.; Sec., TY aye J. 
Phillips, Kingston: Treas., Abm. Hasbrouck, New York; Gen. Mgr., C. 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160. 
rr 


KITTANNING, PA. 


KITTANNING & LEECHBURGiRAILWAYS CO.—A trolley road. 
ORGANIZATION .—Incorporated in Peres on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
ry City Street Ry.. the West Kittanning Street Ry. and the Kittanning 
& M ve Street Ry. Franchise is for 99 years. 
A s— Date. Interest. Outstanding. 
Stock, $500,000($50)_._..... —- -. 0 


SE a A hekiielite | -aestie.<:)* ane eae $500 00 
mortage $750, 666 gold Stese 


3 oe 


Maturity 


1904 5¢J-J 27,500 1934 
Lee , 3 ae ae - at Union Trust Co., Pittsburgh, Trustee 
tages Ro fp Ee OR eee $23 _- it SNRs 
— $27,500 are reserved to retire a like amount of rahe of theKit- 


& Ford City. New bonds are bg pa to call after 5 years at 105. 
van N INGS. —OF the ne Sees. ¢ soars Ratlway for fiscal year 
cadind June 30 1 $55 486; net, $27,5 
D.—Operates "12 miles of track between efitenning and Ford City. 
gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 


FFICERS.—Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 


— 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO,— 

Controlled by American CitiesRy. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 

ORGANIZATION .—Incorporated in Tennessee on Auz.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does ali the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street railway, which latter run until 





Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are 
fiscal agents. 

STOCK AND BONDS— Date. Interest. Catena. Maturity. 
Common $1,500,000 J he ese ease censcce $1,491,900 Dec.31'°08,1% 
Pref 6% cum $500, 000 ($10 re Q-J 500 ,000 Dec.31'08,1 ia 
Consolidated mtge $3,000, 0007 1905 5 gM-S 1,932,000 Sept. 1 194 


gold ($1,000)_.....--.-- Int.< 't Standard Trust Co., New York Trustee. 
Knoxville Trac ist M $850, 1898 5¢A-O 824,000 Ama 1 1938 
000 g tax free($1,000)c*___| Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 
Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds; the remaining $244,000 are in the com- 
peers bee 4 having been issued to cover 80% of the cost of recent 
terments hey are redeemable on and after Sept. 1 1910 at 107% and 
interest on 60 days’ notice. Sinking fund annually of % of 1% of all bonds 
outstanding (including Knoxville Traction bonds) begins Sept. 1 1910, and 
after 5 years is increased to 1% annually. The Knoxville Trac. Co. first 
mtge. bonds are not subject . call. $26,000 have been canceled Pre- 
ferred stock is redeemable at 11 
Dividends.—6% per annum is paid on pref. stock since issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. gf and 


1% Dec. 1907. In 1908, March, 1%: June, 1%; Sept., 1%; Dec., . 

"EPO ORT.—For calendar years: ~ ss 
Year— Gross. Net after Tazes. Interest. Surplus 
To ae IR ey tani Select peal $572,271 $279,487 $137,952 $141,535 
RU ee ay 605,777 282,323 129,010 153,314 
1906 7 ge IS a7, Sie Sane IE HS 505,341 218,780 105 ,968 112,812 
A ae aie a Sg aaa ght 394,036 144,746 79,229 65,517 


ROAD: —Owns 41 miles of track, including 9 miles of double track. 70-lb 
and over T and girder rail. Has 26 open cars, 44 closed and semi-con- 
vertible cars and 15 freight service cars; total, 85. Owns one park and 
leases another. 

OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; Sec., Leon 
Fen ay ae and Aud., H. T. Bunn.—V. 81, Pp. 1044, 1665; V. 82, p. 49, 
628, 1438; V. 83, p. 38; Vv. 85, p. 845, 405, 793. 





KOKOMO, IND. 


KOKOMO MA ION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under paares 
railroad laws as Sanaioune to the Kokomo Converse & Marion Trac 
{n April 1903 acquired a OF urchase the entire capital stock of the Kokomo 
Railway & Light Co. ch was merged in Jan. 1906. Owns lighting plant 
in wy a = private right of way. Franchises run 50 years 

STOCK AND RON S100) Date. Interest. Outstanding. Maturity. 
Common, $1 000, 000 een ee ha: euebna wes $1,000,000 
Preferred, 6 ' »% $100, 000 ($100) - \-O 90,900 See \ext 
First mortgage $1 000,000 1903 5g J-J 750,000 July 1 1933 

gold ($500 & $1 000) c&r__\ Interest at Security Trust Co., Ind., Trustee. 
Kokomo Ry & Light 1st mtge 1903 5ig¢J-J 250,000 Jan. 1 1933 

$350,000 gold {31 ,000) c&r\Int. at Security Trust Co. Ind., Trustee. 

Bonds -—$250,000 are reserved to retire a like amount ‘of bonds of the 
Kokomo Rallway & Light Co.; the remaining $100,000 under this latter 
mortgage has been canceled. Bonds are subject to call at 105 and interest 
after avi, 11908. See V. 76, 1143; V. 77, p. 451. The Kokomo Rail 
way & Light bonds can he called i in 1908 at 105 and are guaranteed, principal 
eee we | ge Marion & West ts bet 

vidends.—On pref. stock, 6% per annum s being paid. 

REPORT.—For Pal lendar year 1908: Total gross “pas both Railway & 
Lighting), $199,175; 4 etter @: taxes, $100,772. In 1907, gross, $188,177; 
net after taxes, $92,76 

ROAD .—Operates 40° miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern 7. Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-ib. T rail. 

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
ves on See Mgr., T. C. McReynolds; Aud., ‘C. C. Trees. —V. 81, p. 155: 

. Pp 











LACONIA, N. H. 
LACONIA STREET RAILWAY.—‘: 
{pn Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 


STOCK, &c.— Date Interest. Outstanding. Maturity. 
Common, $100, 000 (oer weed clara le" acca eee Se. sasocnaeun 
Preferred, 6% cum., $40 Cae. ee ae i ee 
First mtge, $91,000 (31 800) i 1899 5 M-N 90,000 May 1 1919 

{Interest at American Trust ‘Co. Boston. 
oars ore. $40, iit, 1904 -N 40,000 May 1 1919 
EE bh bakcpncanwcwewns Interest at People’s National Bank, Laconia. 
Dieuhonds —in 1893-94, paid 5%; in 1894-95, pald 4%: none since. 


ROAD.—Owns 9 miles of track, having in 1899 been extended to Welrs, 
4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge. 

EARNINGS.—For years ending June 30: 


1908. 907. 1908. 1907. 
SG Lendindebane $32. 722 $52. 851|Int. and taxes____- $9,142 $11,844 
pe Re one ey 12,621| Bal. for year__-_-_- def. 4,641 sur.778 


OFFICERS. —Pres., H. Pierce, Leonminster, Mass.; Treas., Frank 
Pa Leominster, sienna Sec., Geo. P. Munsey; Gen. Mgr., Wm. H. 
ee. 


EE 


LA OROSSE, WIS. 
LA CROSSE CITY RAILWAY— 
ORGA —Chartered Nov. 17 1885. 


Franchise runs till 1938 
STOCK AND B 3ONDS— 


Interest. Outstanding. Last Div.,@¢ 
Stock, $500,000 (par $100)... ___. See below. $500,000f.p. In’07,7%% 
First mortgage, $ $175, 000 goid] 1893 gJ-J oo ‘000 Jan. 11918 
DW & adhBwbwn Kan ce Subject A a age 1903. 
Interest at Northern Trust Co., Chica tu., 

Dividends.—For ngs 7%; 1893, none; er é04. tar 1898. 7%; 1899, oe, 
ise 5%; 1901, 6% 1902, 7%: 1903, 7%: 1904, 7%: 1905, 8%; 1906 
o 


1907, 7 
EARNIN nad.” —For calendar year 1907, gross, $126, 130; net, after taxes 
In 1906, gross, $115, 459; net, after taxes and In- 


and interest, $20,122. 
terest, $27,085. 
ROAD.—Owns 14.746 meee in cit: ay pagroms 
OFFICERS.—Pres., B. E. Edwai Me WwW. Ww. Cargill; Sec., H. E. 
West; Treas., R. C. Whelpley: Supt., Ges. 


. Shaw.-—V. 84, p. 11832. 


LANCASTER, PA. 
SUSQUEHANNA RAILWAY. LIGHT & POWE 
Connecticut Feb 
gas properties. ve 7A 
United Gas & Electric . 
Ry. & Light Co. 














R CO.—-Incorporated in 
907 % hm control and operate electric railway and 

Has acquired all the common stock of the 
"hens entire com. 


of Lancaster County 
V. 84, p. 693. 


In Jan. 1909 purchased the faye and 


franchises of Phila. Coatesville & Lancaster a Ry., Kier being reor- 
ganized. Newcompany will have nobonds. V. 87, p. 4; V. 88, p. 158. 

STOCK— Date. Interest. Outhangine. Last Die. 
Stock, com, $10,000,000 ($100) _... = --.---- $4,054,500 


Stock, pref 5% cum to 7%,\ 
$10. 000, 000 ($100) _..---- J 5 M-S 4,092,200 Mchi1 ’09, 24% 
k.—After 5% has been pald onthe common, the preferred will share 
ocuaien with the common in non-cumulative dividends T So to 4 %, all other 
dividends accruing to the common shares. V. 84, p. 57 
Dividends.—First dividend on preferred of 2%% paid Sept: 1907. In 
1908, 5%; in 1909, Mch., 24%. 


REPORT.—For year ending June 30 1908. See V. rf A438. 
Net earn. sub. genDntnt. 55. Be Div. pf. stk. U. E.Co. $58,605 
Earns. secur. held___....-.- 95 Div. pf. stk. dy R.&L_ 50,000 
Int. & miscell. income-.-.-- 42204 —_—_—__ 
——-|_ Total deductions______~- eNiagainiae 980 
Total net earnings_-......-- $551,479 | Ap “iy eg 9 div. of 
Deduct— Lt. & Pow. Co__..-. =. $308, 499 
Int. United G. & E. oe bes. $86,375 | Dividends masnia Rad Kari 31,632 
a Lanc. Co. Ry. & Light —_———_ 
nt 50,000' Total RIG i ine rink $174,867 
» QREIGERS. —Pres., Geo. Bullock; V .P., R. E. Griscom; Sec. and Treas., 


S. Cooke; Asst. Sec. "& Treas., w. iM. ‘Canby. —V. 85, p. 655; V. 87,p. 1416. 


“eo Lancaster County Railway & Light— 
In Feb. 1907 the Susquehanna Ratlway, Light & Power Co. was organ- 
ized to consolidate this and other street Tallway and electric properties. 


See 

ON NZ ATION. — Incorporated on June 15 1901 in New Jersey. Owns 

logy pe J all the capital stocks of the Conestoga Traction (com. and pref.), 
he Lancaster Gas hw & Fuel Co., the Edison Electric Iuminating Co. 
and the Columbia Electric Light, Heat & Power Co. of Columbla, Pa., 
and these stocks are placed under the new mtge. of 1901. Franchises are 

etual. Does all the gas and electric lighting in the cities of Lancaster 
Bnd Columbia, and be pencueally all in Lancaster County. 

STOCK K AND Date. Interest. Outstanding. Maturtt 
Stock com $1,350,000 ($50) --_-... $1,100,000 Jan.’09, 2% 
Stock pf, $. 600, 000 ($5005 %) 

eee te ie hin he Ok OS ew ' oum J-J 1,000 ,000Jan °09,1%% 

gage, “$i. 000,000 gold 1901 5¢J-J 1,900,000 July i 1951 

Mog800 and $1,000) _...--. c*\ Interest at Lancaster Trust Co., Trustee. 

Securities of I.ines Controllea— 


Conestoga Traction first mtge. 1900 ‘ J-J 1,277 500 Jan. 1 1950 
Lancaster City RR first mtges 1890 g A-O -. 000 April 1 1920 
sere ae cs oak ola e* néearopolites Trust Co., ‘Y., Trustee. 
W E St Ry first mtge $225.-{/ 1891 5 M-N 225 000 May 1 1921 
000 a 100, $500 & $1,000) c* | Metropolitan Trust Oo., N Y., Trustee. 
Lancaster & ho pea se seen whine owe 37,500 ye per an. 
First mortgage----..-.----. 893 5 A-O 225.000 A +4 Ly 1923 
Columbia Hee. t Ht & P mtge i905 5 M-N 125,000 1 1935 
Edison Elec Illum Co a a 5 J-J 49, 700 July { oa 
do do ee 5 J-J 250,300 Jan. 1 1925 
Lanc Gas anon & Fuel mtge.. -... 5 J-J 300,000 Jan. : 1925 
do mtge.. 1906 5J-J net ‘000 Jan. 1 1936 
Dividends. The first dividend on the pre Served shad k (3%) was ah on 
July Ee 1904 and 3% was again paid on Oct. 11904. In 1905, Jan. 3% 
a . 79, p. 2796); July, ro ag 3a %. In 1906, March, 4%: Aug., 
me%. tn"i907, an. 2%; J In 1908 8. 5%. In'1909, Jan., 


%. Oncom., in1 ator 740 to 909, Jan., 2 


EPORT yon ae hi of the Lancaster County Light for fiscal 


vy & 
year ending June 30 1908 were: — income,4$202.467* net, $201,391: 
interest, $52,100; surplus, $149,291 








FEB., 1909. | 
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ROAD.—The Conesto porege Traction Co. (the operating pomese ) leases 
143.75 miles of track, including the Lancaster City Street Ry 5 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lititz, 10. 10 ‘ehes Colum- 
bia & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg & New Holland, 20.62 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry., 
10 miles; the Lancaster & Eastern Ry., 17 rolles; the Lancaster & Quarry- 
ville Street R 8.75 miles; the Elizabethtown & Florin Street Ry., 7 miles; 
Lancaster & Millersville Ry., 3.57 miles; Lancaster Willow Street Lampeter 
& Strasburg Ry., 11% miles; the Lancaster & Manheim Ry., 8 miles; the 
Ephrata & Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4% 
miles. The latter four completed and leased for 999 years at a rental of 
6% on stock. An extension from Christiana to Coatesville is under con- 


struction. 

OFFICERS.—Pres., W. W. Griest: V.-P., George Bullock; Sec. and 
F)> al A. S. Cooke.—-V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390, 570, 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—lIncorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to*Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION .—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V. 73, p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstuwn, 
8 miles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry.— 

ORGANIZATION .—Operates 4% miles of track. 
bonds. Leased to Conestuga Traction Co. for 999 years at 6% 

(e) New Holland Biue Ball & Terre Hill Street Ry.— 

ORGANIZATION. peony erates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

£., Lancaster & Eastern Ry. 

RGANIZATION. = perancs 17 miles of track from Lancaster to Chris- 
FP Capital, $230. 000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry.— 

ORGANIZATION .—Consists of 8.75 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 

th) Elizabethtown & Florin Street Ry. 

ORGANIZATION .—Consists of 7 miles sof track. Oct. 1 1908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 

(2) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. All 
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock, $200,000. 
2 on stock. 


No 


Is leased to Cones- 


Stock, common, $2, wer —_ ee eRe < Sepa Se ED: nish chinmentbinal 

Stock, preferred, SA, SOG SO Ges sets * “wasdienca  .. * | | Ra 

ist m $3,000, G00 "is300} 1902 J-J i, rT ,500 1922 
and $1 ,000) gold ie as oil Int. at New York Trust C O., trustee. 


OFFICERS.—Pres., George Bullock; V.-P., Richard 's. Storrs; Sec. 
and Treas., A. S. Cooke. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 


m4 which see below. V. 86, p. 480. 
OCK AND cA Date. Interest. Outstanding. Maturity. 





SESS BAGO Oe COE awibcent: deen “bevenncsd SOTO GED kiiwsdncne 
lst mtg goid $180, 000 wre. :} 1908 5¢J-J3 10,000 — 1 1928 
oree, Bi COG a 4a nicidin Int. at Northern Trust Co., , trustee. 


Bonds.—Are ad subject to call and have no sinking fund. 
ROAD.—Operates 12% miles of track between Millersville and York 


He mae yr Fg extension is proposed to Lancaster. 70-lb. T rail. Gauge 
nD 
OFFICERS.—Pres., Piul Heine; Vice-Pros., A..B.1Bausman; Sec., J. H. 
Myers; Treas., A. M. Landis; Gen. Mer., P. H. "‘Bimens. —V. 86, p. 480. 
ae 
LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry 


STOCK AND BONDS— Date. interest. Mey Maturity. 
GOOG, GLO Wee WeOO) ka weeck sacs  pacsucdud | ¥ aaeee 
First mortgage, $250. mae 1905 5¢J-J 250,000 July 15 1935 

$. — Se eee Int. at Fh. P. Wilber Tr. Co. , So. Beth.,Pa.,Tr. 


Bonds are subject to call hefore 1908 at 102%; thereafter at 105. 
EARNINGS.—For year ending Dec. 31 1908, $38,854; in 1907, $39,520. 
ROAD. ae 14 miles of track from’ Lansdale to Norristown. 

Gau 5 ft. 2% in. 70 and 80-lbd. T rail. 
Oo *FICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508. 


LANSING, MICH. 
PICHIOAN UNITED RYS.—A third-rail and trolley system 

RGANIZATION .—lIncorporated in Michigan on March 31 1906 and 
on ae 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., and the Lansing & 
Suburban Traction Co., and owns all the capital stock of the Lansing & 
Jackson Rallway Co. In Oct. 1907 the Lansing Southern Ry. was incor 
porated as a subsidiary sompany to eae two miles of electric raliway 

through Mason, Mich. Stock, $50,000 

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, 

1183, and V. 87, p. 285. Latter company’s franchises in Jackson expire 


in 1930 
STOCK AND RONDS— Date. Interest. eee: Maturity. 





Common, $6,000,000 ($100)... -.-. 9 -.--- Le OS | Sp eee 
Pref $1, 000, 000 ($100) Se Os Gcke oP ces 1,000, 000 See text. 
ist & ref’g mtge $12,500,000) 1906 5g M-N 2:710,000 May 1 1936 

Id ($1 oe $500. $250), }Int. at Kaltherbockerts. Co., , trustee, 


100 and 50__...... c&r} or Nat. Provincial Bk. of Eng.. London 

Mich Tract B. a Slats Ills x 1901 g J-J 700,000 June 1 1921 
$700,000 ($1,000) gold- a + e , ae York Trust Co.. Trustee 

Michigan Trac ext first mtge! 1903 5¢J-D 500,000 wee: 1 
$500,000 ($1,000) gold_-..c)\ Int. at at ys 2 a Tr. Go., iE og BU 

Jackson & Battle Creek si} 1903 5 2¢J-J 1,200, 000 ef 1 1923 
mortgage, $1,200,000 ($1, Interest at Citizens’ Savings & Trust Co., 
000) gold isa Cleve., spun’ or First Nat. Bk., N. Y. 

Jackson Consol Trac ist on 1904 790,000 May 1 1934 
$1,000,000 gold ($100, oeee }Interest an "Soames Trust Co., New York, 
and $1,000) Trustee. 

Lansing & Jackson first miige| 1905 5 ¢ M-N 350,000 May 1 1930 
$1. 000 meets}. 000Y gold _c*) Int. “ Knickerbocker Tr. Go., N. ., Trust 
Bonds.—Of the $12,500,000 ist & ref. bonds, $3,190,000 are reserved 

for prior liens now outstanding and $650,000 for ‘Lansing & Jackson bonds 

still to be issued; $1,500,000 for construction or purchase of additional lines; 
$4,450,000 reserved for additions, betterments and improvements and to 

retire all prior liens. Are subject to call ater May 11916 at 110. V. 82, 

Bas 57. also V. 87, p. 167, 285. he Jackson Consol. Trac. Co: 

onds are subject to call on any int. date at 108" 

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn- 
ings commen hg | 1903, to be used in buying bonds at not to exceed 110 
otherwise to be invested in other standard securities V. 72, .p. 391; 
$44,000 of bonds now held in sinking fund. 

The Lansing & Jackson Ry. bonds are guaranteed Le and interest 
by the Michigan United Rys.; a sinking fund begins Jan. 1 1910, to which 
1% of bonds authorized is payable pene A the first five years, 2% per 
annum the next 5 years and 24% annually thereafter. onds are not 
subject to call. The Jackson & Battle Creek bonds are wanes’ to call in 

amount after 10 years at 105 and a. V. 75, p. 1 


"n 
Dividends. —6% is being paid on pref. stoc 


/ 





EARNINGS. Pe yw ery Conmmeeees Traction Co.: 





WR Years ending April 1906-07. 1905-06. 1904-05. 
Gross earnings......... $943,324 $877,015 $782,346 $637,815 
Less oper. expenses. --.. 521,728 476,851 441,471 380,809 

Net earnings........ $421,596 $400,164 $340,875 $257,006 


ROAD. parities all city lines in Kalamazoo, Battle Creek, Jacskon and 
Lansing and interurban lines from Lansing to St. Johns, Jackson to Battle 
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated. 
180 miles. The owned Lansing & Jackson Ry. is building an extension 
37% miles from Lansing to Jackson, of which 12 miles from Lansing to 
Mason is expected to be in operation Nov. 1 1908. 

OFFICERS.—Pres., Myron W. Mills, Marysville; ist V.-P., Jas. R. 
Elliot, Lansing; 2d V.-P. and G n. Mgr., a P. Clark, Jackson: Sec. 
Morrison; Treas., Pomeroy Ladue.—V. 82, p. 805,987, 1157; V. 84,p. 1183; 
V. 85, p. 722; V. 87, p. 97, 167, 262, 285; V. 88, p. 2 295. 


LEETONIA, OHIO 


YOUNGSTOWN & OHIO RIVER RR.—To be a trolley road. 

ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
$6,000 per annum; the former runs between Salem and Washingtonville 





7 miles. 

STOCK AND BONDS— Date. Interest. Oumnenane. Maturity. 
Sea See ee GLU) nasunen cook, j wedeane OL. TOULGCe, .«0t.cnek 
lst mortgage, gJ-D 1 500 060 June 1 1927 


$2,500, 20004 1907 

($1,000), gold.....-. c* &r| Int. at citisene’ Sav. & Tr. Go., Cle. Trustee. 
Bonds. —The unissued $1,000,000 is reserved for extensions and Improve- 

ments Bonds are subject to call at 101 and int on any Interest day. 


ROAD.—Is building from the terminus of the Salem RR.,at Depot St., 
in Salem, O., through the city of Salem, to a connection with the tracks 
of the Stark Electric Ry. Co., and from a connection with the Salem RR. 
at Washingtonville, through’ Leetonia, Lisbon and West Point to East 
Liverpool, O.,a distance of 38 miles. At Leetonia, O.. connection Ils made 
with the Youngstown & Southern Ry., and by a traffic arrangement the 
cars of the Youngstown & Ohio River RR. will be operated into the city 
of Youngstown. Is in operation between Salem, v ashingtonville, Lee- 
tonle and wee 20 miles. Remainder expected to be in operation by 

arc 


OFFICERS.- -Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679. 


LEWISTON ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 
ORGANIZATION.—Organized in Maine in 1907 as a consolidation of 
the Lewiston gy pee & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Wint op & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 








Street Ry.). V. 84, p. 1182. Franchises are perpetual. 

STOCK AND BONDS— Date. Interest. ow owe F Maturity. 
Stock, $3,000,000 ($100) ..4... +... .. «<s-<-- $3,000,000 -.......-. 
First and refunding mort-] 1907 5 ¢ A-O 300 "000 April 1 1937 


Old Colony Trust Co., Boston, stee 


5,000,000 ($1 1000) , ° 
gage. $ ($ b Deena. 


GE RDO SA II EE ty y* at agency of company, 
Securities of the Lew. ‘Bruns. est t. Ry.— 

First ty 7 ,000,000 gold__. 18 5 g M-S 845,000 Mch. 1 1918 

Bath St Ry 1st mtge$300, we isos 5¢J-J 70,000 July 11913 
gold ($1,000).......--- Subject to call after July 1 1898. 

Lewiston & Aub H Rog 1st sd 1891 5 J-D 85,000 Jan 11911 
Securittes of the Aug. Win. & Gar. Ry.— 

Augusta Hallowell& ssa) 1890 6 J-J 10,500 oy. 11910 
first moreeeee = $100 ,000/Int. at International % Go. 

Aug H & G ge c 1901 4J-J 9,500 “Suby’ 1951 

Aug Win & Gard 1st eM $250.21 -| 1902 4g4J-J °i50, 000 July 1 1952 
000 conv($1,000 & $500) gc* { Int. at =_— Co., Augusta, Me., Trust. 

Aug Win & Gard gen M $1 135,- i} 1905 g J-J 100,000 Jan ‘1 1935 
000 ($500 and $1,000) gold Interest 2 “Kuguite Trust Co. ., Trustee. 


* Bonds.—The $5,000,000 ist mtge. bonds are subject to call on any int. 
day at 107% and int. No sinking fund. $1,500,000 are reserved for prior 
Po @ $500,000 are in treasury for pee resent improvements and betterments 

$1,500 1000 at are reserved for future extensions and improvements. 
The Augusta Winthrop & Gardiner Ry y. gen. mtge. bonds of 1905 are subject 
to call at par on any int. date on 65 days’ notice. The Aug. Win. & Gar. 
Ry. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com- 
pany, whic stock has the same ae as the bonds and matures at the 
— time: $77,000 of bonds reported above as outstanding had been ex- 
ged up to Feb. 1 1909. The Aug. H. & Gar. gen. mtge. bonds are ex- 
Ghanenabis for 4% pref. of the same compa pany. hav ng the same se- 
pen as the bonds and matures at the same time; $ iy ag ot the i wet 500 
rted above as outstanding had been exchanged to Feb. 1909. 
ry the Lewiston Brunswick & Bath Street Lo JE. ist ge my B. - of 1898, 
$155.000 are reserved to retire the underlying bonds. 

EARNINGS.—For Bt ending June 30 1908, gross, $387,185; ae 
$148,317; charges (inclusive of interest on pro rtion of $1 ,506,000 out- 
standing Lewiston Aug. & Waterville St. Ry. ist mtge. bonds} belonging 


to new mileage, $87,687; surplus, $60,630 
ROAD. perates asystem in and +e Augusta, Hallowell, Gardiner, 
Farmington, Togus and Winthrop, and another system connecting Bath 


with Brunswick, Lewiston, Auburn, Sabattus, &c. In 1907 completed = 
9-mile extension ‘between Auburn and Mechanic Falls. Line from 
to Augusta and Waterville, connecting two systems, pidge in 1908. 


Total, ae miles 
OFFICERS. —Pres., John R. Graham, Bangor; V.-P., L. Clark, Phila. 


Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. car * Harry B. Ivers, 
Lewiston.—V. 84, p. 1182; V. 85, PD. 4 469. 


LEWISTOWN, PA. 


LFWISTOWN & REEDSVILLE ELECTRIC RY.— 
ORGANIZATION .—Incorporated in Pennsylvania on March 24 ray 





STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Stock $150,900 ($50) - wad? gtadacene $150, 000 "1907 08, ts 
ist mortgage gold ($500 and) 1899 5¢4J-J 150,000 June 1 1919 


$1,000) $150,000___.cé&rj Int. at vo Trust Co., Phila., 
2d ene a gold ($500 and| 1902 5g M-N 125, 000 May 1 "1917 

$1,00 a x cérJ Int. at Com’wealth Tr. Co., Harrisb’g, 

j tas the firsts are not subject to call, but the seconds can be called 
at par after 3 years. 

Dividends.—1902 to 1907, inclusive, 5% per annum. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $82,802; KET 
expenses, $50,940; net, including income on securities owned, $33 H 
fixed charges and taxes, $15,467; dividends, $7,500; surplus, $10,145. 

ROAD.—Operates 9% miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-ib. T and 
70-1b. girder rail. 

eB ay “Rs and Mgr., J. I. Quigley, Lewistown; V.-P., A. B. 

anogle; E. R. Sponslor, Harrisburg; Treas., G. H. Macklin, 

Nake Pant. C. E. Gossard, Lewistown. 

I  — 


LEXINGTON, KY. 


LEXINGTON & INTIERURBAN RAILWAYS CO.— 


ORGANIZATION .—Incorporated in New Jersey on Dec. 5 1905 and 
acquired $799,925 of the $800,000 stock of the Lexington Ry. Oo., the entire 
stock ($225 ,000) and bonds ($88, 009) of the Frankfert & Versailles Traction 

, the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Traction Co. and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street rallway and ice business of Lexington. Street railway 
franchises in a Lasinson, Georgetown and Paris and for interurban lines are 
pepe rpetual; Frankfort expires in June 1923. Electric light and power 

anchise in Vidtensan expires in August 1916. 4 

MERGER OF SUBSIDIARY COMPANIES.—lIn 1907 the Frankfort & 
Versailles Tract. and Central Kentucky Tract. Co. were merged under 
the name of The Central Kentucky Traction ie acs capital stock of $425,- 
000, all owned by thiscompany. V. 85, p. 344 








60 ELECTRIC 





RAILWAYS 


| VoL. LXXXYIII. 








STOCK AND BONDS.— Date. Interest. rey . Maturity. 
Pret $1,0 $2,000,000 pray RE ies ° giemaie ee ie UF | See 
a ang 000 ($50) see te xt. wie Sh ae 332,00 00 FS eS 
Mtge $6,000,000) 1906 5¢F-A s 5 000 Feb 1 1956 

Comnd (3 Gt TEE indies «gine c}In t Guar. Tr. . Co., Phila., Trus. 
ger & Pelt ist Nitze igol a 000 See text 
$200,000 ($1,000)___...._JInt. at t Amer, Tr. &Sav. Bk. Chicago, Trus. 
. ". 5 $1,500,009 1899 g J-D 1,417,906 June 1 1949 


Ry 
gold %$1,0 AE ir RN et oontinental Tr. Co., Baltimore, ‘Trustee 
Blue Grass in Mtge $700, 500 1904 5Se¢M-S 414,000 Mch 1 1934 
gold apy and $1,0vU0) - ‘c&rjInt. at Cleveland Tr. Co., Clev., Trustee. 
n & Lex’ton Ist mtge} 1901 5 ¢ M-N15 200, O0OONov 15 1921 
$250, 000 — ($100, ee | Int. at Cincin. Tr. Co., Trus., and at Stand- 
and $1.0 


Acie & ls & c &r) ard Trust Co., New York 
Cent Ken tract 1st mtge| 1907 5 F-A *623,000 Aug 1 1937 
BEGG WOO cncccsiscdne c* f Guar. Trust & Safe Dep. Co., Phila., trustee. 


*Of this amount $88,000 has been deposited as collateral for Lex. & Inter- 
urban Rys. coll. trust mtge. of 1906. 

Stock.—The preferred stock is 8 %, cumulative from Jan. 1 1908, and is 
redeemable after 1910 at $60 per share, and is convertible into common stock, 
See ey" 2. 220. Both classes of stock are listed on the Phila. Stock Exch: 
V. 84, 


. 626 
bends. —Of the $6,000,000 coll. trust -bonds, sufficent are reserved to 
retire the ist mtge. bonds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 


A sinking fund of % % of bonds out Is operative from 1916 to 1926; thereafter 
1%; said fund to be Invested in the bonds at not higher than 110 and inter- 
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 


bonds due in 1938, of which $83,000 have been issued, and the Lexington 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have 
been Issued. The whole outstanding amount of’ both (as also $88,000 
Central Trac. ist mtge. bonds) has been deposited as additional collateral 
for Lexington & Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414. 
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will. retire 
1% of the bonds annually at 110 and interest. The Pass. & Belt Ry. bonds 
mature $15,000 annually beginning April 1 1906. 


LATEST EARNINGS.—For 1! months ending Nov. 30 1908, gross 
$566,418; net, $197,747. In 1907 (11 mos.), gross, $516,355; ine. $185, 899° 


REPORT.—For year ending Dec. 31 1906, gross, $488,547; net, $183, 098: 
aed a charece, $176,778; surplus, $6,320 
erates Lexington city lines, 16 miles; Frankfort city lines, 
8 aie wine ester city lines 5% miles; line from Lexington to George- 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is com jleted and in operation. Total track, about 86% miles. 
Another extension from Lexington to Nicholasville is proposed. Rails, 56 
to 80 lbs. Owns 25 closed and 33 open cars, 9 interurban passenger and 
2 express cars, and has 42 double-motor and 11 quadruple motor equipments 
OFFICERS.—Pres., J. Levering Jones, Philadelph a; V.-P., John Blair 
MacAfee, Phila.; Sec., Henry 5 ad Phila.; Treas., H. C. Delany, Phila.; 
Auditor, O. R. Bilbrow; . i Crawford.—V. 85, p. 346, 1462; 


V. 87, p. 226, 414, 480; a 
bel wal Phe 
LIMA OHIO. 
WESTERN OHIO RY.—.-A trolley system of standard gauge, entirely on 


oriynte Hy it of way. 

IZATION .—lIncorporated in Ohio on Oct. 111900. This is one 
of poy Mandelbaum roads and forms a link in the through car servicefrom 
Toledo te Dayton. Owns entire common stock of the Lima Findlay & 
Toledo Ry. In Aug. 1906 issued $400,000 new peers stock in exchange 
for the $400,000 Fo“ stock of that ‘ery - 83, p. 97, 157, 381. 
Has contract to furnish power until 1913 to ima & ‘Foiedd Traction, Fort 
Wayne Van Wert & Lima Traction and Indiana Columbus & Eastern Trac. 

STOCK AND BON Date. Interest. Aas rar Maturity. 


Commor $3,000,000 ($100)... PN 
Pref 6% cum, $400,000__._-. __-.  _-.-.-- 400,000 No div. yet. 
1st fa BY ‘$3,000,000 gold{ 1901 5 ¢ M-N 2,503,000 Nov 1 1921 
($1,00 26, 500 per M_.*c; Int. at Cit. Savings & Trust Co. Cleveland, 
Trustee or First National Bank, N. Y. 
LF & @ ist mtge $600,000/f 1905 5 ¢J-J 400,000 Juiy i 1925 
gold ($1,@0@)_...______- c{ Int. at Citizens roy & Trust Co., Cleve- 
land. Trustee, or in New York. 
Bonds.—The Weat oe bonds have no sinking fund and bonds are not 
subject te call. See V. P. 160, for agreement among bondhoiders. The 
Lima Findlay & Tol. and ave a sinking bg of ee ab per ann., begin- 
aing is as Are subject to call at 105. et 
ARNINGS.—For year ending Dec. 31 aa $441,791; aot 
$195,620; chareee, $183 ,287; surplus, $12,333. In 1907, gross, $444,846; 
act, $208,807; charges, $160 — $42,879. The appareat 
im surplus in 1908 . ascribed to a ch in accounting policy. 
jg .—Lima via a to Fiaua: Wapakoneta via St. Mary s to 
Mary’s to Minster; making altogether 78% miles of main line; 
also ddings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completin 
a as line to Toledo. Total of all mileage about 120 miles. Stan 
use. ores 19 passenger and 6 ognes Com 
“a FI Pres., L. J. Wolf; ist V.- ye ‘J. Mandelbaum; 2d V.-P. 
and Gen. Megr., F. D. Carpenter bate Soke » H. C. Lang; Asst. Treas cas., 
A. E. Feihl.—V. 82, p. 162; V: 83, p. 97, 157, 381; V. 85, p. 1520. ga 





LINCOLN, NEB. 
LINCOLN TRACTION.—A trolley reed. 

1909, it was announced, the new Lincoln Traction Co. had been 
guaman ae under the laws of Nebraska, with $3,500,000 capital stock, to merge 
the old Lincoln Traction Co. and the Citizens’ Ry. Co. V. 88, p. 508. 

ORGANIZATION .—Successor in January 1898 to Lincoln sires Ry.. 
foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277 

REDUCTION OF FARES.—On Sept. 29 1907 announced that, agreeably 
with order of State RR. Commission, it would sell six tickets for 25 cents 


to adults and 10 for 25 cents to school children. V. 85, p. 864 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Muturity. 
Common stock ($100)........ ----. A-O $330,000 Oct 15°084% 
Preferred (cumulative)_...... ---- 5 J-J 700,000 Jan15’09 2% 
1st mtge gold (1 ($1,000) $250,- Ds} 1899 5¢J-J 14,000 Jan 1 1920 


000 aut Interest Pr New York Trust Cu., Trustee. 

Dividends. 08 pref. commenced July 15 1901, 2%%; in 1902, 5% and 
4, in stock: in 1903, 5% an 74, gooumulsted dividends: in 1904, 5%; in 

Goose sin 1900 Boe in f907 sos 4 , 5%: I ,Jdan., 216%. 
On common stock, ge 7 5%; in1904, be: "in 1905, 5%: ‘in 1906, 6%: 





in 1907, 8%; in 1908, 8%. 
EARNINGS.—Calendar year, including a and power: 

908. 1907. 1906. 
foo ee 423,515 $408,216 $376,461 
Interest, div., oper. exp. and reconstruction 344 ‘847 375,324 314,245 

i EM REISE ES RES AGS 5S Re $78,668 $32,892 $62,216 
OAD.—Owns about 42 miles of track. 


R 

OFFICERS.—Chairman of Board, M. 
ald, Lincoln; V.-P., Wm. Belcher, New London, Conn.; Sec. and Treas. - 
F. H. Carter, 52 Wall St., New York; Asst. Sec., E. B. Ransom, Le 
Gen. Mer., J. H. Humpe, Lincoln.—V. 84, p. 804; V. 85, p. 864 


OMAHA LINCOLN & BEATRICE RY. 

Is constructing 56 miles between Lincoln and Omaha, of which 5.6 miles 
from Linooln to pemeny Heights is completed; remainder expected to be 
completed during 1909. Standard gauge. 70-lb. T rail. Franchises, 99 
3300" and perpetual. Stock author » $2,250, 000 ($100); outstanding, 


L. Scudder; Pres., in W. McDon- 


Set Nee warvey 3 
-—Pres arvey Musser; V.-P., H. H. Wils 
and Gen. Mer., E. C. Hurd. os Oe, Toe 








LITTLE ROOK, ARK. 

LITTLE ROCK RAILWAY & ELECTRIC CO.— 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 i 
consolidation of the Little Rock Traction & Electric Co. levamens hanes 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also large portion 
ot lighting in Argenta, Ark. Controlled by American Cities Railway & 


Isidore Newman & Son of New Orleans and New York are 
ageats. 





STOCK AND BONDS— Date. ffi 


Outstanding. Mat 
Common, $1,500, poe. sitdaelny Sete + sealed $ 


aturity. 
1, att ,000 Dec 31°08, 2% 


Pref, 6% cum, $750 atdinme annie 6 J- 0,000 Dic 31°08, 3% 
1st mortgage, $2, 00, 000,f 1903 5g A-O 2,000,000 Aprill 1933 
gold ($1,000) ........-- c*{ Interest at Com. Germania Trust & Savin 


| Bank, New Orleans, Trus., or fisc. agts.,N. 
Refunding and extension sic} 1908 6gA-O 365,000 April 1 1938 
$5, 000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co. ., Mem- 
000) gold c*} phis, Trus., or Company’s office in N. Y. 
Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
oar interest period at 107%. Sink. fund of % of 1% of outstanding bonds 
908 to 1917; 1% thereafter. The refunding and extension bonds cannot 
ee called; $2, 000, 000 are reserved to retire first 5s, $135,000 additional 
may be issued at once, and remainder for 80% of cost of additional roperty 
if net earnings for 12 ‘months previous have been twice the annual interest 
charges on outstanding bonds. including those to be Issued. A sinking fund 
of % of 1% on outstanding bonds commencing Aug. 1 1913 Is to be invested 
in these bonds at not higher than a 44% basis, bonds to be kept alive in 
fund. The first $500,000 are to be Issued as 6s; rate on subsequent bonds 
to be at discretion of board of directors at not exceeding 6%. See full par- 
ticulars regarding bonds. property, &c., in V. 87, 
Dividends.—On pref., 6% per annum paid u to | ‘ertuding Dec. 1908. 
On common, 1906, 2%; ‘in 1907,4%; in 1908, June 30, 2%; Dec. 31,24%%. 
Dividen 


EARN INGS. —For oer or 
Year— Gro Net. est. ————— —_—_— vary 
1908 _ $670, “397 $331,663 $121, 677 pref. $45, 000; pg $67,500 So 486 
1907 ... 642,011 311,841 101,367 pref. 45,000: com. 60,000 105,474 
1906 ... 535,498 236,591 97,724 pref. 45, 000; com. 60,000 33/867 


* Includes $10,000 sinking fund charge in 1908. 

ROAD.—Operates 32 miles of track,including 10 miles of double track. 
a 65-lb. and over. 41 open, 39 closed and 7 semi-convertible cars; 
total, 87. 

Gen ef a —Pres., W. Hemingway; Sec., Geo. B. Rose; Treas. and 


en. Mgr., D. A. Hegarty; peF W. J. Tharp.—V. 83, p. 38; V. 86, p. 918; 
. 87, p. 414, 1664 





LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO.— 

gg oo tte) cag TE okra ek phen | Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long fe nragy Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town Is to receive % of 1% of gross receipts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Ce» -iccadcn ake =. aeeisucws See. puksadvdee 
lst mort., $590,000 ($100) 1901 g J-J 50v,000 Apr. 1 1951 

and $1 ,000) | c*fInt. at Ham: Trust Co., Bigokiyn, Trustee. 
Other debts Dec. 31 1907 . 3 ere 

ROAD.—Red Bank to Long Branch, 6 % miles and 2d track, a%, mlies; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 rofles; in 
Bank, 1% rfailes: total, 18% miles. 

EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net 
receipts, $22 445; other income, $2,288; ‘fixed charges, $25,137; def., $4 04. 

OFFICERS. —Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


LONG ISLAND CITY, N. ‘J. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANTES.— 
Pn tf .—Entire stock is owned by the Long Island RR. Ia- 
rated in New York and holds majority of stock of the Huntington RR. 

on entire stock of the Ocean Electiic Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR: ‘and the Jamaica & South Shore 
RR. Iso owns one-half the stock (the Interborough Rapid Transit Ce. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry 

Has secured all franohices. ‘rights of way, &c., for a eress-isiand line from 
pone g oe to Babylon via Farmingdale and Amityville, ef which 7 miles 
of track has been constructed. Cost of line to be met by sale ef eompany’s 
bonds when latter can be sold to advantage. 








STOCK yy BONDS— Date. Interest. Outstanding. Maturtty. 
Secck., 635000 o...6...-.-. All owned by Lon amas RR. 
Goll. tr. foes $10,000,000 1905 uect. © 1945 
ee eae U. S. Mtge. Xe Trust =. N.Y t 


Bonds.—Are guar., principal and interest, by Long Island yy 


OFFICERS.—Pres., Ralph pe Vy ne C L. Addiser; Sec. and Treas., 
Frank E. Haff, New York.—V. 83, D. 


(1) Long Island Electric Ry.—A sumer road. 


In Jan. 1906 control passed to the Interborough Ranid Transit Ce. 
and the Long Island Consolidated Electrical Companies, each ewning one- 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore ay. On Oct. 11 1899 was consolidated with the former Long Island 
Electric A new company having $2 100,000 capital stock and $21 100 Gee 
bonds. n May 7 1902 the lines noith of Jamaica were sold under fore- 
closure - the Queens Ry. Co., which company was then merged into the 
New York & Queens County Ry By this foresclosure $1,500,000 each of 
stock and bonds were canceled, Jeaving each at $600,000. On Aug. 28 1908 
old name of “Long Island Electric Ry.” was resumed. 

Right to Carry Erpress Maiter.—1n October 1899 the Appellate Division 
of the Supreme Couct upheld the right of the Long Island Electric under the 
General Railroad law to run cars carrying express matter. V. 69, p. 744. 
Decision was affirmed by Court of Appeals in June 1900. YV. 70, 1249 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
A BE DP RO tiendacas. cess... escesncee I sa ela cds 

 * > t 1895 52J-D 600,000 June 1 1925 

$1,000) */Int. at Hamilton Tr.Co., Rrooklyn, Trustee. 

EARNINGS.—For aie ending June 30 1908, gross, $205,010; net, 
$00, 938; charges, $42,000; surplus, $18,938 

OAD _—Comprises 26.74 miles of road from Cresceut Avenue, Rrooklya 
(at ithe terminus of the Kings County Elevated) to Jamaica. Hollis and 
Queens, and from Jamaica to Far Rockaway. 37 passenger cars and 6 
others.—V. 77, p. 89, 511, 512; V. 83, p. 818; V. 88, p. 101. 


(2) New York & Long Island Traction.—A trolley rad, 

On June 20 1905 control was purchased pny by the pacerboren b 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. 0. p. 26 
The Interborough also controls the New York & Queens Osea y. In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. $18), but 
it is not deemed probable that exchange will be made. 

ORGANIZATIiON.—This was formerly the Mineota Hempstead & Free- 
port Traction (incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock increased from 3125. 000 to $1,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Déte. 
Ce OUR Ee? naka once 8 §sacecdmes SO aS 
Pref., 5% cum., $250, 000 ($50) $525 oer ta58- 250 000 No. div. yet 

4% ¢M-N 1,000 ‘4 Nov. 1 1942 
1st Lys it $1,900,000, gold Mae. at Citizens Sav. Co., aa 


($1,000) c ér land, trustee, or at ist Net “Rank’ N. ¥. 
Bonds. AN subject ‘to call at 107 at 30 See ¢ notice, but no sink. fund. 
EX RNINGS. —For year ending June 30 1908, gross, $280,756; met, 
$76,874; fixed charges, $71,995; surplus, $4,879 
ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.75 miles. Total, 36.59 miles. Total, 
2. pesone er se. wah geese A line to Yn hy Beach and also one to 
abylon mer ju passe r and 10 other ca 
OFFICERS.—Pres., C. L. ddison, Long Island City; V.-P.. W. 0. 
Wood: pons and Treas., Sear) e 128 B'way, N. ¥.; Gem. Mer., 
W. O. Wood.—V. 80, p. 1479, 2345" a8. 2622; V. eS P. 618; V. 84, p. 
868; v. 88, p. 101. 





NEW YORK & QUEENS COUNTY RY.— 

Entire capital stock is owned by the Interborough Rapid Transié Co., 
which also owns one-half of the stock of the Long Island taectric 
the New York & Long Island Traction. 
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ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point 4 In May 1902 the Queens Ry. was consolidated with It, 
and thereupon inc ts stock from $2,500,000 to $5,000,000 The 

ueens Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flus ing and College Point, Flushin and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rallroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

Proposed Lease of Tunnei.—This company has proposed to lease from 
city tunnel under Harlem River if city accepts offer of N. Y. & Long Island 
RR. tosellsame. The N. Y. & Queens Co. Ry. proposes to charge a single 


5-cent fare from Manhattan side to all points on system. See V. 86, p. 548. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $5,000,000 ($100).--.. ---. .--.---- $8 .3SC000 3 ccccccsess 

Flushing & College Point first) 1895 5¢J-D 50,000 1925 
mortgage, $50,000, gold... {New York Trust Co., Trustee. 

Newtown Ry first mortgage, | 1894 5¢J-D 150,000 Dec 1 1924 
BECO, COO BONE .cccsudcene JNew York Trust Co., Trustee. 

Steinway Ry first mortgage| 1892 6 ¢J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) gold.c* {Int. at MortonTrust Co., N.Y. City, Trustee. 


New York & Queens unty) 1896 4¢A-O 1,300,000 Oct 1 1946 
first consol mtg, $3,('00,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each....---- }) Interest at office of company, New York. 

First & refunding mtge, $10,-| 1906 4¢M-N See text Nov 1 1936 
000,000, gold ($1,000)_.c*{Windsor Trust Co., New York, Trustee. 

Current liabilities, matured and unmat., July 1 1908 .2,216,177 
Of the new $10,000,000 mtge., $2,042,327 are deposited as collateral for 

loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 

standing, but the company, having defaulted in payment of int., reorganiza- 
tlon was made, under which the holders surrendered $1,200,000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 

trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAD.—tThe system, with the Queens Railway, embraces 74.47 miles of 

trolley track, including main line,40.24 miles; second track, 28.96; sidings, 

6.27. Rails 77 to 107 Ilbs., standard gauge; 275 closed and open cars; 19 

work cars; 7 snowplows and 6 freight cars. 
REPORT.—For fiscal years ending June 30: 


Gross. Net. Other Inc. Int. & Tazes. Surplus. 
1907-08 ___.$935,000 $125,185 $9,856 $254,138 def.$119,097 
1906-07 .... 892,467 151,560 20,745 204,573 def. 32,268 
1905-06 _... 839,732 275,386 12,461 203 ,987 83,860 


OFFICERS.—Pres., W. O. Wood; S 
McWilliams.—V. 77, p. 299, 350; V. 
804; V. 86, p. 548; V. 88, p. 375. 


: Sec., H. M. Fisher; Treas., D. W- 
82, p. 1439; V. 83, p. 752; V. 84, Dp. 


—_ 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 61.) 

The Southern Pacific Company owns $10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning purchase of minority Interest. 

ORGANIZATION.—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacftic Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the —s Ave. Ry., 
comprising nearly all the interurban lines in and around s Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company it also 
operates under lease dated July 1 1908. 





STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Stock, $2VU,009,00f ($100) -.. ---. 8 .------ $20,000,000 _........ 
Consol. mitge., eg seemed 1902 5a J-J 8,494,000 Jan. 1 1942 

gold ($1,000)_....... -_c.Jlnt. at Union Tr. Co., San Fran., Trustee. 

. Ang. & Pas. M., $1,000,- 

ooo, gold. uar.f$1,000) c*} 1898 5g J-J 1,000,000 Jan. 1 1928 

Can called after Jan. 1}Int. at Ill. Tr. & Sav. Bk., Chic., Trustee, 

1908 at 105. or at Chase Nat. Bank, New York. 


Pas. & Mt. L. mert. $500,-) 
000, gold ($1,000) _....-. c*} 1900 4¢J-D 
Can be called 


500,000 June 1 1930 
after 1910 at| Interest at Union Trust Co., San Francisco, 
104 and interest. j) Trustee. 


Bonds.—A sufficient amount of the $10,000,000 consois is reserved to 
retire prior issues. Sinxing F und is $5,000 per annum, commencing Jan. 1 
1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 per an- 
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually 
thereafter, said sink fund to be used in the purchase of the bonds, but 
fund may be Invested in other securities if bonds cannot be obtained at par. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 
Angeles ae a endorsewent. A sinking fund of $19,500 year on those 
bonds begins Dec. 1 1908, and tonds may be called at 105 on any Interest 
date after Jan. 11908. The bonds of the Pasadena & Mt. Lowe are guar- 
anteed principal and interest, by both the Los Angeles Ry. and the Lus 
Angeles & Pasadena Electric Ry. A sinking fund for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annum for first 5 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and $12,500 per annum for remaining 5 years. ‘Lhese bonds may be 
oe ‘oan 10 years on any interest date upon 4 weeks’ notice at 104 and 

rest. 

ROAD.—The Pacific Electric Ry. in Sept. 1908 was operating (including 
leased lines) 551.30 miles of track. 


OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec. and 
Aud., Jos. A. McBride; Treas., I. W. Hellman: Gen. Mgr., J. McMillan. 
—vV. 80, p. 651; V. 84, p. 1248; V. 87, p. 936. 





(1) Los Angeles Interurban Ry.—(See Map on page 60.) 

ORGANIZATION .—Incorporated in California on June 8 1903 and is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock is all owned by Pacific Electric Ry., which 
latter company also operates the property under lease of July 1 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)-..- -.-.- ------. Bere 
New mtge, $10,000,000, gold| 1903 5¢A-O 9,020,000 1943 

(31 O00), SUSr.... 2... c&rjfInt. at Union Tr. Co., San Fran., Trustee. 
Los Angeles Trac, ist mateo. } 1895 6 zg M-N 250,000 May 1915 

$250,000, gold ($1,000)_--fSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac ist con 898 5¢J-D 250,000 Dec 1 1938 


’ 14 
gold, $250,000 ($1,000)_-_- JSt. Louls Union Tr. Co., St. Louls, Trustee. 
Interest on both above mortgages paid at Chase Nat. Bank, New York. 
Cal Pacific Ry 1st mtge, gold| 1901 5¢J-J 480,000 July 1 1941 
($1,000), guar... --. cjTitle Ins. & Trust Co., Los Angeles, stee. 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest is payable in N. Y. City. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p.76. A sinking fund \s provided for tRe new $10,000,000 
eee. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum; 
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 perannum. The bonds are subject to call for the sinking 
fund at a price to be determined by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 

ROAD.—Comprises about 310 miles of track. V. 79, p. 627, 2588, 
V. 80, p. 651; V. 87, p. 936. 





LOS ANGELES RAILWAY.—(See Map on page 6°.) 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 

ORGANIZATION .—Successor by consclidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultura: Park RR. and by purchase of the 
Mateo Sireet RR. and San Pedro Street RR. V. 85. Owns $5,050,- 


68, p. 
000 of the $10,000,000 stock of the Pacific Light & Power Co. of Los Angeles. 





STOCK AND BONDS— Date. 
Stock, $5,000,000 (par, $100). ....  ....... BRED conn upaeos 
New mortgage. 4 igiaatae 1898 5&g¢A-O 5,000,000 Oct 1938 

gold ($1,000 each) ~___. c*| Int. at co’s office, San Francisco, Cal. 
ome =o heavy 4 of the oy Ra 7 “ ned the enaee Trust Oo. of San 

° s’ notice interest ma: e made able 
National Olty Bank, New York. ' pee 

sean WES the, ok one. veer i. gross, $3,558,938. In 1906, 
gross, $3, ; ; net, > . n , ZTOSS, $2,683 ,404; net,$811,149. 

ROAN.—Comprises 212.93 miles of track. , vi 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Treas., 

. W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Mgr., Howard 
icon tenets, Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 66. p. 52, 

(1) Pacific Light & Power Co.—An electric company. 

Owns all the stock of the Ontario & San Antonluw He ghts Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock in the Sierra Power Co., which 
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 

ORGANIZATION .—-Incorporated In California on March 6 1902 and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150) capital stock Is owned by the Los Angeles Ry. Co. Su 

lies power to the Los Angeles Ry. Co., the Pacific Electric Ry. Co., the 
fos Angeles Interurban, the Los Angeles & Redondo Ry. Co., and does a 
general lighting and power business in Los Angeles and vicinity. 


Interest. Outstanding. Maturity. 


“ 


STOCK AND BONDS—- Date. Interest. Outstandiny. Maturity. 
Stock, $10,000,000 ($100)... ..-- ecudied CR sa» oceidlem 
First mortgage $10,000,000\ 1902 5 ¢J-J *8,123,000 July 1 1942 


gold ($1,000) .......... c* fInt. at Union Trust Co., San Fran., Trustee, 
J) or N. W. Halsey & Co., New York. 





*$2,350,000 of outstanding bonds are guaranteed, prin. and int., by 
Los Angeles Ry. V. 86, p. 55 


vu. 


Bonds.—$366,000 are reserved to retire a like amount of bonds of the 
San Gabriel Electric Co. and $307,000 have been retired by sinking fund. 
af $2,350,000 of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. 
Vv. 86, Bs 1227. Bonds cannot be called. A sinking fund commenced on 
Jan.1 1905 of 2% of bonds outstanding for first 5 years and on and after 
Jan. 1910 24%% until and including Jan. 1 1942 said fund to be invested 
jn the bonds at not more than 110; otherwise in other securities. 


EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239; 
interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net, 
$699,093; interest, $339,431; surplus, $359,662. 


PLANT.—Generates electricity for light and power. Present generating 
capacity, 43,000 h.-p. Water power, also steam plant, in Los Ange'es. 
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55. 


OFFICERS.—Pres., William G. Kerchoff; V.-P., H. E. Huntington; 
Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 1227. 





LOS ANGELES PACIFIC CO.—An electric road. The Harriman inter- 
ests are in control. V. 82, p. 751. 

ORGANIZATION.—Successor In 1905 to the Los Angeles Pacific Rati 
road, which was organized June 4 1898. In Jan. 1904 purchased the Los 
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342. 

mpany appears to be contemplating the making of a new mtge. to 
furnish means for further improvements and extensions and to provide 
for ultimate retirement of existing issues. V. 85, p. 531; V. 87, p. 1358. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000 ($100)_--. ---. -.----- RG,O0G,008 awcadasscce 
Los Angeles Pacific RR ist{ 1898 5 J10-D-10 100,000 


mortgage, $1,000,000, gold{Int. at Broadway Bank & Trust Co 
GER EEE webddinccundnanes { Angeles, Trustee; lll. Tr. & 
| Chicago, or Chase Nat. Bank, New York 
Los Angeles Pacific RR first) 1901 5 A-O 1,400,000 April 1 1931 
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
PEE vdibinwe nnccases j Int. at Crocker Nat. Bk., San Francisco. 
Los Angeles Pacifie RR first) 1903 5¢M-S 3,250,000 Sept 1 

and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co. ‘ 
gold ($1,000).-.....-_.. ¢}) at U.S. Mort. & Trust Co., New York. 
Los Angeles Pacific Co gen) 1906 5¢J-J 5,000,000 Jan 2 
consol mortgage $12,500,- rm at Union Trust Co., San Fran., Trustee, 
000, gold ($1,000)-.-..--- c*| or at Farmers’ & Mech. Nat. Bank, Los 
J Angeles, or Chase Nat. Bank, New York. 

Los Angeles Her B & Red M,f 1902 5 ¢M-N 150,000 1942 
$500,000, os ($1,000) __. \ Interest at cker Nat. Bk., San Francisco. 
Bonds.—Of the $5,000,000 ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50,- 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 enanely: and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
liens and $5,000,000 for other purposes. 


EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 


ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman. 

OFFICERS.—Pres. and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher- 
man; Sec.. A. I. Smith; Treas.. M. E. Hammond; Auditor, G. L. Bugbee 
Supt., R. P. Sherman.—V. 82, p. 100, 161, 751; V. 85, p. 531; V. 87, p. 1358 





LOS ANGELES & REDONDO RY.—A trolley road. 
In July 1905 H. E. Huntington purchased the entire capital stock. 


V. 81, p. 211. 

INCORPORATION .—Incorporated in California. Capital stock was in- 
creased in Oct. 1907 from $500,000 to $5,000,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack, $5,000,000 ($100) .. . 226 cewe ene I he ee 
ist mortgage, $500,000, gold\ 1902 5¢J-J15 500,000 Jan 15 1932 

($1,000) -.-.-----.---. c* jInt. at Union Trust Co., San Fran. Trustee. 

ROAD.—Operates 84.33 miles of track. Gauge 3% feet. Operated by 
electricity. ars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; freight and miscellaneous, 108. 

OFFICERS.—Pres., L. T. Garnsey; V.-P., H. E. Huntington; Sec. & 
Treas., C. A. Henderson; Mger., C.H.Burnett.—V. 81, p.;211; V. 87, p. 415 








LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 n cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new er with a bonus of 20% In common The new com- 

any provided the Loulsville Ry. Co. with needed money to be used for 
mprovements, the railway company Issulng $1,100,000 common stock 
therefor. See V. 79, p.968. The Traction Co. In March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was Increased from $12,000,- 
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was 
increased from $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par (all of which was taken) payable $50 per 
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and Is a Ken- 
tucky company, owning all the street railways in the city of Loulsville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. . 
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The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to yoy a svetern of “pen and interurban lines. It 
has — authorized to borrow $3,000,000. Up to latest dates no securities 
had been issued except $1, 1.500, 060 stock to Louisville se iy 


STOCK AND BONDS— Date. Interest. Outstand oo 1% 
Qosgmon, ed EO so eee oe -J we prey sa yan 09 
Pref., ate On $3,500,000 . ... -O Oct’08,2 6 
Louisville City y Ry acai ~--\ 1884 J-3 9398: 00 J’ly 1 

ist mortgage, gold..... ve Loulgvie’ te os Loulevilla, ity’, Trustes 


Central Pass. Ry. M ....-..-. 


3, 
Interest payable at First Nat. D oer =X Loulsv. 
Louisville Trust Co., T 


Louisville Ry. Cons, M., old, | 1890 5¢J-J3 5,624,000 Tor 1 | AO80 
$6,000,000 (listed N Y) c* in pa Fable by Seligman & Co., Be 
Fidelity Trust Co., Louisville, Trustee. 
Loulsville Ry 2d mtge, $2,- } 1900 4% ¢M-S 1,000,000 Mch. 1 1940 
000,000, g ($1,000) --..-.. Int. at Columbia Tr. Co., Louisville, Trustee. 
Loulsv Ry notes, $500,000 
[OL O00) ae dwncageaeecde 1907 6 J-D 160,000 1910 


Bonds.—Of the second ey bonds due 1940, pot more than $200,000 
can be issued in any one year for improvements. . 70, p. 430, 480 532. 
Besides the $1,000,000 outstanding above, $600, 000 1 are Broctan as security 
for the 1907 Louisville Ry. notes. These later are subject to call Junel 
1908 or on any interest date thereafter. V. 84, p. 1307. 

Dividends.—On Traction pref., 5% - annum. On com. the first 
semi-annual dividend, 1 aR, was pald 1 1904 and 1{%% was again 


pee April 1 1905. On Oct, 1 190 1K% ana %% extra. In 1906, 4%. 
1907,4%. In 1908, Jan. div. omitted; April, 1%; July, 1%; Oct., 1%. 
In 1909, Jan., 1%. 


ROAD.—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR h 


e 
Loulsv lle & Northern Ry. & Lighting Co. and Louisv lle & So. Ind. 
Traction Co. The Louisville & Interurban operates 45 m. of track in 
Jefferson te -_ 

REPOR f Loulsville Railway Co. for fiscal years ending Dec. 31. 
Annual Le third week In February. 

Year— 1908. 1907 Year— 1908. 1907. 
Se ee _*$2, ae 555a$2,668, 146| Dividends _.- $649,817 $496,737 

RS Rags 1,033,552 $900,198|Bal., surplus. 3,525 35,334 

Interest paid. 380,210 368,126] 





a There were two strikes in 1907. 

° pad ates $27,337 other income in 1908. 
” OF RS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Fg - haa G. Boyle. V. 86, p. 168, 857; Vv. 87, p. 544; V. 88, p. 375, 


LOUISVILLE & EASTERN RR. A oll trolley road. 
In Feb. t was reported t e Traction Co. had bought a 
large ieeanvah "te "tne Tgoperty, Including yen of the pref. stock and out- 


standing claims. 2 

Receivership.—On Oct. 23 1908 Henry eg of Louisville was appointed 
receiver. V. 88, p. 1160. For the Epon. it is supposed, of getting a 
clear ane suit ies ‘been brought to foreclose the $650,000 mtge. V. 88, 
the Louisville Anchorage & 


375 
“ORGANIZATION. —This was formerl 


Pewee Valley Electric A A incorporated Jan. 14 1901, but name changed 
as above in January 1 
STOCK AND pg bs: Date. aren. Outstanding. Maturity. 
Stock, common, $2,000,000 -. --. = =«§_ -.»~---. SEED: wesecossus 
Pref, $400,000, 5%, — sue, heeeiges og eR ee 
1906 5¢A-O 650,000 April 1 1956 
ist mo reg $2, ae, 000, qi Int. at Merchants’ Nat. Bank, Boston, or 
($500 win 000), 8 be caiee Fourth Nat. Bank, New York. 
Old Colony Trust Co., Boston, Trustee. 


Bonds.—Of the $2,000,000 authorized, the balance unissued is reserved 
for extensions, &c. See V. 82, p. 987. A sinking fund of 1% per annum 
of bonds out Is operative from 1911 to 1931; thereafter 2% per annum. 
Bonds are subject to call at 110 and BBs 

of Receivers.—For year ending Sept. 30 ° a Gross, $140,653; 
nses, $84,118; taxes, &c., $36,510; net, $20.02 
ARNINGS. —For fiscal year Lay Fry 31 igor (fiscal year formerly 
ended Feb. 28), gross, . 372; net, $49,578. In see. gross, $117,839; 
an. ait 342. In 1905, gross, $117,083; net, $37,462 
AD. —Operates 27 miles between Louisville, Beards and La Grane. 
ro right of way. 70-lb. rails. An extension from Lakeland 
She byville, 24 miles, is under construction. 10 passenger cars and 2 
express cars.—V. 6, p. 1344; V. 87, p. 177, ‘873, 1160. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated in Indiana in 1905 under the general 


ex 





railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder is on private Me right of way. 

STOCK AND Date. Interest. tstanding. aturity. 
Gotaseee, G2, 500,000 oc cadence dae -cteneuse Se rey ae 
iat i aad iy EE ys ees 0:00, April t 1086 

“ re oon 5 ¢ A- ™ 
culate mean o8 {1 lat. at Colonial Trust Co., Trustee 


mage 4 Pan tr notes, $400, 600} 1907 g J-J 300, 500 “dilly 1 1912 
1,000 and $500), ¢--cé&r/Int. at ooisnial Trust Co., Pittsb stee. 
Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any Int. date 
at 105 and int. The trust notes are convertible at option of holder at par 
into pref. stock. Can be called on 90 days’ notice at 102% and int. 
ROAD.—41.8 miles of track from Se —e (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, ly which place it will enter Indianapolis over the tracks of 
the Ind. Col. & South., with which it has a contract. Road put in operation 
in 1907. Throu " limited cars from Lou vine to In ee were put in 
operation I in 190 seg oy gauge; 75-lb. T-rails. 
wee UP o , James M. Andrews; V.-P., Jno. E. Greeley, Scotts- 
-P., L. “Lyons, Louisville and New Yorks “Sec. and Treas., 
rs  ccals. Loaves Asst. Sec. and Treas., Robt. J. Thompson, Sey- 
mour, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices, 
Scottsburg, Ind —vV. 83, p. 155, 562, 1290; V. 85, p. 793. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this com ony’ mortg gage. Has purchased ithe 
electrical equipment of the Kentuc Indiana Bridge Co., and leases the 
pridge for 25 years, thus affording Ledepenaens entrance into Louisville. 
Company does electric ——, and express and freight business in addition 





to passenger business. is mainly on private right of way. 

OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 .. -acae acs. sequcees G5.0e0.000 ...dd5-c<0 
Pref, $1,500, 000, serlesA & B . oy 1,500,000 See tex 

5 -D 500,000 Dec. 1 1925 


1st mortgage, $2, ~ ial 000, gf 1905 g 
$1,000) --_..- ce*{Int. at Amer. Tr. & Sav. Bank, Chicago, 
Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost ot (oar 
built or eoqueen. Are subject to call after Dec. 1 1910 at 105 and interest. 
V. 83, 

Stock. Peatne s Series A pref. stock Is 6% cum., the Series B is cum. and will 
receive 2% in 1906, 3% in 1907, 4% in 1908, "5% in 1909 and 6% in 1910 
and thereafter. 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
have been pald at rates called for up to and including J». 190 

ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sell ersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. ‘thus forming a through line 
between Loulsville and Indianapolis. The line from Loulsville to Charles- 
town will form part of a through line between Loulsville and Cincinnati. 
Standard gauge. 70-lb. T rall. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
welte: ie. F.J. Strattor; Gen. Mgr., ‘Martin J. Insull.—V. 82, p. 509, 868. 

(1) United Gas & Electric Co. 

ORGANIZATION.—Incorporated in Indiana in 1902 and acquired the | 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jefferson ville klectric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 


($500 an 





Jeffersonville, and s es also hg Fulton, Silver Grove, Clarksville and 
Charles lp 4 aoe 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. uarantees the 


$250,000 first mortgage bonds of New Albany Street Railway Co. 


STOCK AND raw. Date. Interest. Outstanding. Matu 
Stock, $1,000,000 ($100)..... ...5  <ccs0.~.. $1, 4 00 a 
i i mortgage $750, 000 ($1. 1902 5¢J-J 736,000 See text. 

b ddousudccoud Interest ate American Trust & Sav. Bank, 
hic., Trus., and at Eliot Nat. Bk., Bost. 
First consolidated mortg 1904 5¢ J-J See text See text. 


age, 

$1,500,000 gold ($500 and} interest at American Trust & Savings Bank 
$1, :000}) Chi oni or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,- 3} 1907 6 F-A 350,000 Aug 11912 
} ad $500 and $100)-_.-.-- Int. at Central Trust Co., Chicago, Trustee. 
6,000 new Console are reserved to retire a like amount of 
fret 5 5s; $365, 000 are reserved for future: betterments and improvements, 
$385,000 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 

for future improvements. V. 85, p: 1468 


EARNINGS.—For years ending wr 31: 








. 1907. 1906. 1905. 

Qroee CATE 6 wks cues since 280,781 $269,987 $263,220 $219,876 
Operating expenses and taxes-.-.. 170,708 170,309 173.534 149,215 

Wes CaslGGh.. .6 cer inadsdisued $110,072 $99,678 $89,686 $70,661 
IDGOTGES 20 nundéesdsdctshbsene 52,404 46,499 46,641 37,507 

DeOCh... . ctidstincdunemaas $57,668 $53,179 $43,045 $33,154 

OFFICERS.—Pres., Samuel Insull, Chicago; y -P. and Treas., R. uw 
Walte; Sec., F. J. Strattor; Gen. Martin J. Insull; Supt., 


gr., J. 
Dunbar. Vv. 80, p. 1236; V. ‘81, p. 174; 'V. 82, p. 871; V. 85, Dp. 737, ise’ 
(a) Louisville & Southern Indiana Traction Co. 
ORGANIZATION.—lIncorporated in Indiana under the General Railroad 
e in 1903, and is successor to the Southern Indiana Interurban Rallway 
Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. Vv. 
. 769. 4 aon 1904 acquired the Highl hiand RR. for $10, Oey in sonaat 
. 79, D. In Dec. 1905 acqulied the Jeffersonville Ci city Ry See V. 
81, p. tre a8 controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also permitted to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _. . .. 9 -.-..---e DONE . 6 wclntiausiets 
Pref 6 % cum, $1,000,000 ($10) -.-.  ---..-.-- es Peano nix 
First mortgage $1, 000, 500) | 1903 5g¢M-S15 1 —_ [000 Sept.15 1923 

gold ($500,000 and $1,000) 


Int. at Amer. Trust & Sav. Bank, Bae 
edits sata dh Ste inlaw A: ausicle do de and U.S. Trust Vo., Louisville, Trustees. 
New Albany St. Ry $250, 000; 1902 5 F-A "25 0,000 7m 1 1927 
$2 ,000) we my prin & inter] Int, at U. S. Trust Co., Louisville, trustee 
sinking fund, but bonds are subject to call after 10 years a t 
108 a ‘Interest. ore, Vv. 71, p. 769, 2339. The New Albany Street Ry 
bonds are subject nm any interest date at 105 and interest and are 
guaranteed by United Ge Gas. & Electric. 


EARNINGS.—For fiscal year ending July 31 ~~ Gross, $257,972; net 


$83, oof interest, $49,999; dividends, $26,097; lus, $6,935. 
RO Operates 33 miles of track, including "I miles leased from 
New , om reet Ry., and also line between New Albany and Jefferson- 


ty lines in Jeffersonville. An extension to Louisville was com 
pleted in Sept. 1905. Has a contract with ‘‘Big Four’ RR. for the us 
of its bridge over Ohio ae and with Louisville Railwa =. By wey it 
cars to enter Louisville. erected an interurban term hird St. 
Loulsvilie. Girder rails dO 1 lbs., T rails 75 and 77% lbs. : 

OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insuli.—v. 81, p. 1792. 


EE 
LOWELL, MASS. 


LOWELL & Ff TCHBURG STREFT RY.—A trolley 

ORGANIZATION .— a. ~~ in Massachuastas “— 1903. 

STOCK IND BONDS— Date. Interest. ser wf 
SOOO, Care ets CR acéctine dead nccaseen lo eee 
First mort » $1,000, ee fe 1906 5¢ I-5 275 v00 Jan. 1 1926 
YO RE eae t, at Un. Sec. L.I.& Tr. , Phila., Trust. 
ee gnas—Are "bidet to call fs 105 and enous on any interest date. No 
EARNINGS.—For year ending Sept. 30 1908, gross, $43,745; defic 
from operation, $200. 

ROA o. ~a 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchbu 
Leominster Street Ry. Also a branch, about 5 miles, from North Ouetns. 
ford to Westford. 8 cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Gloversville; Sec., C. V. Mills 
Treas., Jeremiah Wood—V. 83, p. 38. 


lint: oo 
LYNCHBURG, VA. 


LYNCHBURG TRACTION & LIGHT CO.—Troliey. 
ORGANIZATION .—lIncorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Soy nage & & 
Rivermont Street Ry. (franchise perpetual), the Lynchb urg 
the Lynchburg Water Co., and comprises all the street railways, gas work 
ectric-Heht plants of Lynchburg and hydraulic power development 
sens, Va.; owns all the stock of the Lynchburg Water Power Co. 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 
In 1907 authorized stock was in from $750,000 to $1,000,000 to 


provide for the convertible feature of new bonds. 
STOCK AND B gam Date. Interest. Outstanding. seater ey 

Stock, $1,000,000 ($50)_..... -.-. J-D $750 oo See text 
First mort gage, $1, 000. 000) 1901 5 ¢ M-N 861,000 May 1 1931 
aoitas fund ($1, 000) gold Real Estate. Trust Co., Philadelphia. Trustee 
rest at R. M. Janney > Co., Philadelphia 


Inte 
$250, a \ i007 


Gen conv, 6 ¢J-D $235,000 Dec 1 gad 
cold ale ag ee Trust Co., —— hia, bay 
Lynchburg Gas Co first mame Pog 5 M-S ees 
gage $250.0 EE See at Real state Trust Go. st. 
Lynchburg Water oor first Mb08 S080" mM ks 1 1932 
mortgage, $500.000 _____-. Real Estate ’ Py oo. Philadelphia stee 
Dividends. he +) 1904; July, 1%; Nov., 1%; in - 2%; in 1906, 2% %. 
+ Rk, 3%. In 1908, June 15, 14% and1% pa Dec. 15, 1632 and 
® extra 


Bonds. —The new gen. mtge. bonds are subject to call on any int. period 
at 103 and int.; they are convertible at any time into stock at par. V. 86, P 
52. Nos. f. Of the ist mtge. bonds, $311. 000 are reserved to retire bon 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be issued; $28.000 have been canceled. &Sinking fund of 1% per annum 
becomes be. calle in 1906, pg is increased in 1916 to 14%. Entire 
issue on e called at any tim 

EARNINGS.—Year ending A April 30 1908: Gross, $342,411; net, $148,316 
interest "dieone, $76,332; dividends, $22,500; surplus, 84 

ROAD.—Owns and operates about 20 miles of road in city’ and suburbs 


Gtondars Orns 40 cars. gg a Park. 
—Pres. and Gen. Treen: FOR ey Lynchburg, Va 
vip Takes, Miller, Phila.; he aed Shelton, 1004 Pennsy 


vania Bldg., Bile 72, p. 873: V. er p. 52, 168, 
Se 


McKEESPORT, PA. 


PITTSBURGH McKEESPORT & WESTMORELAND RY. 


ORGANIZATION.—Incorporated to take over the Pittsburgh & West- 
moreland Ry. Co. (which controls the Manor Valley Ry. Co., with $75,000 


1529. 





| moved and placed wit 


stock, of wh ch $50,000 is outstanding) , exchanging bond for ‘bond with the 
exception that the coupons for three years from Dec. 1 1908 have been re 
a fiscal agent for collection or cancellation, as the 


, case may be, depending upon the sufficiency of earnings. The company 
has also taken over the Donora & Eldora Street Ry. Co., $150,000 stock 
$100,000 bonds, 3% miles long, in course of construction from Donora to 
Eldora connecting with the Charleroi division of the Pittsburgh Railways 
It is expected to connect up these two systems by way of Herminie, Wes 


fe ae | 


Newton and Webster. 
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STOCK AND BONDS— _s Date. 
Stock, $2,000,000_.__._...... .... 
ist m » $2,000,000 

Bonds. utstandin: 
Pitts. & Westmoreland Ry. bonds. 

ROAD.—Runs between Irwin and McKeesport, 8% miles. Total track, 
miles. The controlled Manor Valley Ry. is building 5 miles of track from 

nection with Pitts. & West. Ry. to Herminie. Gauge, 5 ft. 244 inches. 

0-ib. T rail and 73 and 90-lb. girder. 

OFFICERS.—Pres., Manning Stires, McKeesport; V.-P., I. I. Robert- 
son, West Newton; Treas., George D. Cook, 25 Broad St., New York; 
et oe W. Hervey, Monongahela.—V. 83, p. 493; .V 85, p. 346; V. 87, 
Dp. ‘ 


Interest. Outstanding. 
$100,000 


Maturity. 


I 


MAOON, GA. 

MACON RAILWAY & LIGHT CO 

In 1907 control changed hands and officers elected as below. V. 85,p.1005. 

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Hy. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for improvements within two years, and granted 
a 50-year franchise. For terms, see V. 75, p. 733. In Sept. 1905 a large 
block of stock changed hands. V. 81, p.1100. Voting trust in stock was 
dissolved in Sept. 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $600.00) (S200). sae wcce buen cece SEeeee - wesenes..4 
Pret., $300,000 ($100) 6% cum -.... 6 300,000 Oct.’08, 3% 
Mac Ry & Lt first cons mtge gf 1903 52¢J-J 950,000 Jan. 1 1953 

$1,000,000 ($1,000) _ .__c*| Int. at Trust Co. of Amer ca, N.Y., Trust +. 
Mac Elec Lt & Ry first mtgej 1899 6aJ-J 42,500 Jan. 1 192 

$100,000 ($500) gold_._ c*| Int. at peste | Green Tr. Co., N. Y. Trust. 

Bonds.—$50 ,000 Mac. Ry. & Lt. 1st consols. are in treasury of company; 
bonds are subject to call on any Int. date after 5 years at 110 and int. 
Bonds and stock aggregating $69,700 are held by Savannah Trust Co. to 
retire $42,500 of the Macon Elec. Lt. & Ry. bonds. See V. 76, p. 212. 

Dividends.—6% per annum has been paid on preferred 1903 to 1907 
inclusive. In 1908, April, 3%; Oct., 3%. 

ROAD.—Owns and operates about 324 miles of track, ali of which has 
been re-laid with 70-lb ralis. 


REPORT.—For years ending Dec. 31: 


Calendar Gross Net Int. and Dit.on Pref. Balance. 
Years— Earnings. Earnings. Tazes. (6%). Surplus. 
DUET. ‘sndctseoen $355 387 $149,266 $67,260 $17,016 $64,990 
i Trot 290 ,345 105,002 59,547 17,016 28,440 
OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B. 


Stubbs; Sec. and Treas., J. H. Hertz; Gen. Mer., J. T..N 
343; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1664. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was Incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


yhan.—V. 78, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se ee eee Ce) actinaks act _stccas Sr meee 
Mad & Iinterur Trac ist payee} 1906 5¢M-N 685,000 May 1 1931 

$1,200,000 gold ($1,000) cj Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 


Gen. mtge. $2,000,000 gold__. _.-- 5 50,000 June 25 °32 

Bonds.—Whole issue Mad. & Interurban Trac. bonds can be called 
on any interest date at 102 and interest on 60 days’ notice; no sinking fund. 
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens 
and $450,000 are in treasury of company. 


ROAD.—Owns, with extensions now in progress, 16 miles of standard- 
gauge track, including lines in Madison, and extension to Fair Oaks, Elm- 
side, Lake Park Cemetery and South Madison. 


REPORT.—Year ending Dec. 31 1908: Gross, $156,157; net, after taxes, 


$69,486. In 1907, gross, $153,703; net, after taxes, $68,214. 
OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudiey Montgomery; 
arren Montgomery; Supt., D. Montgomery.—V. 72, p 


Sec. and Treas., W: 
438; V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; 
rr 


MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
prioce the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.: also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
RR. Comm. to increase its stock from $421,000 to $570,250, to fund float- 
ing debt and provide means for new rolling stock; accordingly, 995 new 
shares were issued at 150. In July 1903 $174,0v0 additional was authorized 
and in Jan. 1905 $259.000. On Nov. 12 1907 Comm. authorized ah 
additional $275,000 stock, which was issued in Jan. 1909. Total now 
authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. ~% At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 


- 83, p. 96, 156. 


Franchises perpetual. 
STOCK— Date. Interest. Ouistanaing. Maturity. 
Stock, $5,000,000 ($100)_---. --.-- Q-J $2,800,000 Jani5'09.2% 
Sonal nage > tear 2 La 4 eect ie 0,000 April 1 1921 
go | SS | eee c* | Interest a erican Trust Co., B » -Fe 
Manchester Electric Light vee —— 
first mortgage, $250,000___f{ 1897 5 ¢A-O 250,000 Oct. 1 1917 
Goffs Falls Litch & Hud ist M/ 1906 5¢J-D 200,000 June i 1926 


gold $300,000 ($1,000) ___.| Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,| 1907 5J-D $125,000 Dec 1 1927 

$500,000 ($1,000), guar__- fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson bonds are guaranteed, principal and interest, by 
the Manchester Traction, Light & Power Co. Of the Manchester & Derry 
St. Ry. bonds, $375,000 are reserved for additions and improvements. 
They are guaran , prin. and int., by Man. Trac. Lt. & P.Co. Nos. f. 

ROAD.—The different roads controlled comprise 58.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 12.75 miles: Manchester 
o ou St. eye 8.16 miles. 

dends.—First dividend of 3% on July 15 1901; in 1902. 6%; 

(changed to quarterly), 744 %; in 1904, 6 % :in 1905, 6%; in 1960, pisos 
1907, 84%; in 1908, 8%; in 1909, Jan., 2%. , 


REPORT.—Of the Manchester Street Ry. for years ending June 30: 


Gross Net. Int.& Taz. *Dividends. 8 us. 
$000.08 ou cdbes $340,469 $78,203 $19,238 (6%)$56,670 32 206 
ae 339,541 89,942 15.365 (6%) 56,670 17°907 
ORR id... .-ccdiss 313,031 69,015 9,694 (6%) 56.670 2°651 
a 291,729 70,736 14,370 (6%) 49,170 7.196 





* This is dividend on Manchester Street Ry. stock. 

EARNINGS.—Of Manchester Traction, Light & Power Co. for year end- 
ing June 30 1908, gross, $407,541; net, $300,922; other income, $56,870 
interest and taxes, $115,780; miscellaneous, $2,979: di ; ‘000: 
catptes, 007.000. vidends, $192,000; 
3 OFFICERS. Pas. William A. Tucker; V.-P. and Gen. Mer., J. Brodie 


th; Treas., S. Reed Anthony.—V. 83, p. 38, 96, ° ° 
V. 87, p. 1160, 1420. , Pe BH00:Ys $6. ees 





MANISTEE, MIOH, 

MANISTEE LIGHT & TRACTION . 

Receivership.—On Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds Jr. as receiver, the company having defaulted 
in the payment of taxes and interest. V. 88, p. 158. For bondholders’ 
committee see V. 88, p. 506. 

ORGANIZATION.—Organized in 1906 In Michigan as a consolidatior 
of the Northern Michigan Traction and North Western Michigan Lt.& Pow 
Does the gas, electric light and street railway business in Manistee, Flier 


City and East Lake. Franchise 30 years from 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $885,000 ($100).... -...  ------- SERGE, kcucaechas 
PUes Ck, BEL UO AEEeih ade o446 © ecccwes RE EE int adasawe 
ist mtge, $1,500,000 ($1,000) 1906 5S¢J-J 600,000 July 1 1926 


g, not redeemable--.-.-..-. c*\ Int, at New England Tr. Co., Boston, Trus. 

Bonds.—Unissued bonds can be issued for 8v% of cost of extensions, 
additions and improvements. 

ROAD.—Operates 10 miles of track. Gauge 4ft.8% in. 35 to 40-lb. 
inane 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
Michigan. 

OFFICERS.—Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 
Frank G. Deane; Treas., Raymond E. Preble; Asst. Sec. and Treas., F.C. 
Mildram; Gen, Mgr., Harry B. Wales; V. 85, p. 864; V. 88, p. 158. 


MARION, ILL. 

COAL BELT ELECTRIC RY.— 

In 1904 passed into control of the St. Louis Iron Mountain & Sou. Ry. Co. 

STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock, $300,000 ($10@)_...-.- ---- ovat $300,000 -._.-- a 

og) eemiahed fiscal year ending June 30 1908, gross, $46,565; 
net, 913. 

ROAD.—Operates 16.36 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mer., A. W. 
Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B. 
Schuyler, St. Louis; Supt., J. Burns, Marion. 

a I 


MARSHALLTOWN, IA. 

MARSHALLTOWN LIGHT POWER & RY.— 
ORGANIZATION.—Incorporated in Iowa in 1892. WBxclusive rights 
till 1917. Runs electric es and gas p'ant and electric railway. 
STOCK AND BONDS— ute Intercst. Outstanding. Maturity 
Stock ($500,000) ($190)  .-.. ‘ide’? paadese GROG POIs seccccose 
lst mortgage ($150,000). 1893 6¢J-J 150,000 July 1 1913 
Fo? ares _c*fInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

onds.—Cannot be called. 


EARNINGS.—For calendar year 1907, gross, $88,055. 








In 1906, gross, 


$76.052. 
ROAD.—tTrolley track,4 m. Standard gauge, 40 and 60-lb. T rail. 
OFFICERS.— s., C. D. Junes, Independence, Is., Sec., S. B. Hovey, 


Independence, Ia.; Treas. and Supt., M. WW. Hovey, Marshalitown, Ia 
I 


MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE RY. CO.— 

ORGANIZATION, ETC.—A trolley road. Operated since Cs 4 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles. 
Length of iine within and between tvo cities, 17.6 miles. Stock, $200,000. 
Bonds (authorized), $100,000 ist gold 6s. J-J 15, interest at Illinois Trust & 
Savings Bank, Chicago, Trustee; sinking fund retires $3,000 yearly at 193, 
beginning Jan. 15 1900, and amount now outstanding, $7V,0vu. Handles 
all freight coming over Iowa Central, Chicago & North Western and 
Chicago Great estern railways between Mason City and Clear Lake. 
Gross earnings for 1907, $56.651; net, $15,503. Pres., W. E. Brice; Sec. 
and Gen. Mgr., F. J. Hanlon: Aud., G. E. Peck. 


MATTOON CITY, ILL. 

MATTOON CITY RAILWAY CO.—A trolley road. 

In Sept. 1907 W. F. Avey was appointed receiver, following a wreck in 
August which resulted in the loss of 17 lives. V. 85, p. 601,654. In Dec. 
1908 receiver was discharged, the company resuming possession and officers 
el as below. V. 88, p. 52. 

ORGANIZATION .—Incorporated in Illinols in 1902. Cwns entire cap- 
ital stock of the Mattoon Light, Heat & Power Co., said stock being de- 
under the Ry. Co.’s first mortgage. The Power company has no 
. Franchises expire in 1924. In Dec. 1908 stock was de- 
creased from $500,000 to $330,000. 

STOCK AND 8ONCS— Dat. 
Stock $330,000 ($100)....-.. -... ---..-.. 
lst mtge., $330,000 goldf 1906 5 

BEBO Ktidcbnddcevas c*( Int. at Ist st & Sav. : ag 

1906 igJ-J 160,000 Jan. 1 
Ref. & Ext. Mtge., $1,000,-‘ int. at Colonial Tr. & Sav. Bk., Chic., Trust. 

000, gold ($1,000)__...c®*t or at National City Bank, New York. 

Bonds.—The first mtge. bonds are due £10,009 annually on Jan. 1 from 
1908 to 1920, Inclusive; remaining $210,000 on Jan. 11921. These bonds 
are subject to call beginning Jan. 1 1909 at 105 and int. The ref. bonds 
are all in hands of company and will be canceled. 

EARNINGS.—For fiscal year ending July 31 1908, gross, $110,000; net, 
$50,000; interest and taxes, $28,000; surplus, $22,000. 

ROAD —Operates 14 miles of track in and between Mattoon and Charles- 
ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and 
power business in Mattoon. 

OFFICERS.—Pres., M. E. Sampsell; V.-P., E. M. Mills; Treas. and Gen. 
Mgr., Geo. S. Shinnick.—V. 85, p. 601, 654; V. 87, p. 1664; V. 88, p. 52. 


MAUCH CHUNE, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in 1908 as a reorganization of the 
Carbon Street Ry. sold at foreclosure sale May 16 1908. Property is be- 
ing improved by reconstruction, new equipment, &c., including the de- 
velopment of Flagstaff Park on Flagstaff Mountain, which is 800 feet above 
and overlooks the picturesque Mauch Chunk, 

a oe AND BONDS.— Date, Interest. Caines. Maturity. 
toc 














ist mtge $150,000 ($100 and, 1908 5¢F-A 1 1938 
MeN gett... -.--ces- e*{ Int, at Mauch Chunk Tr. Co., Mauch Chunk, 
Pa., trustee. 
Bonds.—May be called on any interest day after Aug. 1 1913. 


EARNINGS.—First six 
$17,765; net, $5,284. 

Road.—Comprises 12 % miles of track; 24 cars. 

Officers.—Pres., Val. Smith, Waynesboro; V.-P., 
hem; Sec. and Mgr., J. F. 
Waynesboro. 


months’ operation of new company: Gross, 


C. H. Latta, Bethle- 
Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 


— 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SPRINGS STREET RY.—An electric 


r a 
ORGANIZATION .—Incorporated in Pennsylvania in i901. Carries 
passengers, mail and express. 





STOCK AND BONDS-— Nate. Interest. Outstanding. Maturity. 
Sar Ieeee Ie. <ostntpcccon Sahm EE oe ED 
ist mort $300,000 (9600) | 1902 5¢4J-D 300,000 July 1 1932 

ROE EI, AR Se c*jInt. at Equitable Trust Co., Pittsburgh, Tr. 
First ref’g mtge $400,000/ 1904 6¢M-S $100,000 Mch 1 1934 

(81,000) s0ld..u-<-<-0- c* \Int. at Equit. Trust Co., Pittsb., trustee. 


Bonds.—The $300,000 bonds of 1902 are subject to call after 20 years at 
105 and interest. The ist ref. mtge. consists of $300,000 Series A 5% 
bonds, which are reserved for prior liens, and $100,000 Series B 6% bonds, 


all of which are outstanding; sinking fund of $2,000 annually began Sept. 1 


1907. 
EARNINGS.—For year end. Dec. 31 1908, gross, $45,267; net, $22 ,345. 
ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
bridge Springs, forming the connecting link between Mea ville and Erle. 
Commenced operating Jan. 15 1903 
ittsburgh; V.-P. and Sec., M. F. 
Offices, Meadville,Pa - 


77% and 85-lb. T rall. 
OFFICERS.—Pres., James Bryan, 
Tennis, Pittsburgh; Treas., E. H. Bair, Greensburg. 
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S, TENN. 
AILWAY cO.— 
Sontrol i hela che A upereen Cities Railway & Light Co., which see 


under Bivmlo 

ORGA IZATION. —Chartered in Tennessee on March 28 1895 and con- 
eoldased vith the Citizens’ St., East End St., City & Suburban and Mem- 

his & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business ‘of the city. Isidore Newman & Son of New 
York and New Orleans are ents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision one invalid the Malone ordinance providing for 
certain reduced fares. . 654. The Supreme Court has also, it is 


stated, confirmed the wmnasl *s franchises in a respects, including right 


to charge five-cent fare. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geen. | See ee CELSO) anscs ‘buen 646 tee SE BOC Ce Gotsdéacscas 
Pref., $2,500,000 5 %, cuni.,} 

GIGG cddvccvdbuticecsonte | eee 5 Q-M 2,500,000 Dec’08,1K%% 
Cons. mtg., $10,000,000, }1906 5¢J-J 7,394,000 Joly, i 1945 

gold (see text) _....-- c* &r! enterest at Gentral Trust Co. N.Y. Trustee. 
Cits. St. RR. 1st M., ($1,000) { 1887 6¢gJ-J $906 ,000 Jan. * 1916 

gold, nosf, not red- sbeu™ Int. at Am. Ex. Nat. Bk. of N. Y. and in 


Memphis, Tenn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
cit. St. RR. bonds and remainder for extensions and improvements. They 
are in denominations of $1,000 coupon and $10,000 registered. Are not 
subject to call. Sinking fund $25,000 per annum, 1910-14; $30,000, 
1915-19; $35,000, 1920-24; $40,000, 1925-29, and $50, 000, 1930-45. Bonds 
in sink. fund are kept alive. See V. 82, p. 628, 1496. 

Dividends.—On pref. stock 5% pald since issuance up to and Including 
December 1908. 
REPORT.—For year ending Dec. 31: 





Gross earns. Net after tazes Interest. Surplus 

1908 $1,627,648 $592,996 $421,437 $171,559 
SUT shiiacae 1,604 ,384 597,233 404 ,822 192,411 
1906... 1,428 ,935 590,707 342,782 247,925 
1905 1,114,022 461,472 274,893 186,579 
1904 981,259 ig 035 265, yt 171,608 
1903 898,178 388 .655 258,1 130,510 

ROAD .—Operates 110 miles ‘of track In Memphis and cuvarbe. Ralls 60 

to 80-Ib. T and 60 to 107-Ilb. Cay * 294 cars 

© OFFICERS. —Pres. and Gen, Mgr., Thos. H. Tutwiler; » fy -P., John H, 
Watkins; Sec. and Treas., beds H. Burroughs. —V. 85, p. 654 








MERIDIAN, MISS. 

MERIDIAN LIGHT & RAILWAY CO.— 

ORGANIZATION .—Incorporated in se ronenm + in 1901 as a reorganiza- 
tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light 
Co. Shareholders on June 1 1907 authorized an increase in stock 
$1,000 ,000 to $2 000,000, to provide for extensions. V. 84, p. 1428. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500 ,000_........ -... RPG Ee  scacusssne 
Pret ¢ & mon-oum $500 000.44 esac § cccyngusts © § WOR BOO cadscvcece 
—— yak 000 gold ($806) 1904 5¢M-S 602,500 Mch 1 1944 

a $1.00 ERE IE A c* | Int. at City * Bk and Tr. Co , Mobile trustee. 


from 





Bote TE were $225,000 of first 5s outstanding, but these (with 
the aecneion of $1,000, for which a new bond Is reserved) have been de- 
posited as collateral for the new bonds. A ag oo Amy of 1% of bonds 
outstanding becomes operative Marchi 1906. Bonds are subjcet to call on 
60 days’ notice at 105. 

me NINGS.—Total gross for 12 poate ending Dec. ys pr. $208,278, 
$78,795; interest and taxes, $50,460; surplus, $28,3 
neliOA AD.—10 miles of track. Hiectric department Joma 200 cl 
18,000 incandescent wr > 90 h.p. motors and 120 ear ge 1 ienea. 

ERS.—Pres. d Mer., A. J. Paterson, Mobile; V.-P 
Armbrecht, Mobile; Sec. "end Treas., C.S. W. Price or.; Meridian: Gen. Mgr... 
A. B. Paterson.—V. 78, p. 1109, 1223; V. 84, P. 1428: V. 87, p. 813. 

MICHIGAN CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except 60 equipment bonds. Rest all 
owned Se ENTE which has used them as collateral only. 
AND BOND ate Interest. Outstanding. 


| i907 5 F-A15 3.500.000 Aug 15 1947 
a sh eussas'an dal aabe lita alesan diane te Interest at Cleveland Trust Co., Trustee 
Equipment trust, $350,000 a6} 1908 6% 350,000 See a 
Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 102% t any int. period. Sink 
nd of $50,000 per annum began Au ty 1907 for ten years, then 2% of 
bonds outstanding until maturit 7: e equipment trusts cover 31 cars. 
bai? mature $50.000 annually May is “910 to M 15 1916 inclusive, 
ROAD.— rates a total of 6944 miles between South Bend and Ham- 
mond; 5% miles H mm: nd to Ba) Bs under construction by Illinois Con 
tral RR -» to be Tegeed to Chicago Lake os & con Bend. 70-lb. T rail 
OFFICERS.—Pres., ———————_; V.-P.., F. B. Wagner; Sec. and Treas., 
. H. Wilson. Cleveland; Gen. Mgr. o Ms a. Wallace.—V. 83, p. 212; V. 86. 
Dp. “51, 167, 420, 1528. 
SS 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO.— 
Receivership.—Company was 
because of a judgment of $12.00 
on account of injuries received. 
ORGANIZATION .—Incorporated In New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen pestrte Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80, p. 1059, 
STOCK AND one Date. Interest. 


laced in hands of a receiver Oct. 1908, 
against company secured by a motorman 


Stock $350,000 ($5 $320, 
ist mtge $350, r~ gold ($100, O44 28 1905 =5¢ 300,000 May 1 1935 
$500 and $1,0 Int. atCom wlth. Co. Harrisburg, Trustee. 
Bonds.— $5 000 seserved for future improvements. Are subject to call] 
after 10 years ‘at 105. 

ROAD.—Operates 12.84 miles of track extending from ar a 
N. Y., to acing / Park, Goshen, including switches, turnouts, Rails 
65-lb. T exc —bres.. only of 5» 80-Ib. oie. Standard gauge. 

OFFICERS. nsler; V.-P., H. B. Royce; Sec., W. H. 

nsler; Treas., SiG nies, Gen. Mgr., De Twit . McMonigie.— 
. 80, p. 998, 1050; 1425, 2346. 


MILFORD, MASS. 

MILFORD & UXBRIDGE STREET RY.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts In 1901 On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rh UR OR Be re eee ee $440,000 1907-08,1% 
M. Holl. & Fram. ist mtge. 1898 5 ¢J-J 165,000 Jan 1 1918 

tad 000 ($1,000) gold__c*|Int. at Amer. Trust Co., Boston, Trustee. 

& Uxb. gold bonds{ 1902 5¢J-J 250,000 Jam 1 1918 
1350. 000 ($1,000) gold_.c* |Int. at Amer. Trust Co., Boston, Trustee. 





Milf. Invest. Co. deb ($100) _..- M-S $200, 000 Sept 1 1927 
itt BOO. ain icdidn Gin eats Yale Nat. Bank, New Haven, trustee. 

Notes, payable “ee 2 ere te en 
Bonds. —The Milford Invest. Co. bonds are secured by an equal amount 


of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 
int. on any int. day 

EARNINGS. cer ‘fiscal year end. Sept. 30 1908, gross, sees 309; net, 
$48,146; fixed chgs., $43,541; div. (1%), $4,400; surplus, $205 

ROAD.—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from are to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. assenger oe” : 5 moe plows and 3 miscell.; 13.) electric motors. 

OFFICE S.—Pres., = Ts Saneon New Haven, Conn.; V.-P., J. Wil 
lis, Downs, New Haven; Treas.t . Walker, Milford; Supt., W. L. Adams, 
Milford, Mass.—V. 74, p. 1308: v. 76, p. 102; V. 88, Dp. 375. 





MILLVILLE, N. J. 
MILLVILLE TRAGUION.—A trolley road. 
STOCK AND BON DS— Interest 


Date. 
Stock $175 


1st mortgage $00, 000 gold 1894 5S¢F-A 1914 
($1,000 each) --.-....-- Int. at Land Title & Trust 38 000 Phila., trust. 
“Other dete” De De etitdn Mane... seedcatiand 54 295 ainda dinbidc 
-—Not subject to call. 
EARNINGS -—For calendar year 1908, gross, $34,565; deficit from 


operation, $4,314: 
ROAD —Op erates 12.55 miles of track In Millville, My eacmaeae and town- 


ship of Landis of which 8.67 miles put in operation in 190 
, —-* RS. —Pres., George Wood; Sec., ; Pacman Treas., Daniel 
. Lew 


I 


MILWAUKEE, WIS. 


MILWAUKEE LIGHT, HEAT & TRACTION CO.—Incorporated 
Dec. 1896. Owns and operates an extensive system of suburban and inter- 
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine, 
Kenosha, Wauwatosa, North Milwaukee, Whitefish Bay. Fox Point, West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego 
Lakes, Mukwonago and East Troy. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee and West Allis. Was furnishing Dec. 31 
1908 47,235 incandescent lamps, 732 h. p. in motors, 541 arc lamps and 804 
Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co. 
(see miscellaneous companies in ‘‘Railway and Industrial” Section). In 
au 1907 stockholders voted to increase stock from $1,000 ,000 to $30 ,000,- 

. 85, p. 160. $9,000,000 of new stock issued up to Jan. 1909. 
phe Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of on Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286- 


STOCK AND py ‘Date Interest. 10-000 008° Maturity. 
Common stock, $30,000,000... -... —-.-..-- 0,000 008 See text. 
Milw Lt H and Tr Co ist or g{ 1899 vot Al Mee 00),000 May 1 1929 

Trust Co. y America, New ‘York, Tru 


MF be ,000,000 ($i. 000) Aan stee. 
H and Tr Co ret& ext{ 1907 9.000 June 1 1937 
M g $30,000,000 ($1,000) _- }sletropotttan T.. Co., N. Y., and Randolph 
man, Trus. Int. at co’s N. Y. office. 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
ayable at company’s office, 30 Broad St., N. Y. These bonds may be 
tall led at 110 on any interest date. They are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Rallway & Light Co. 
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000 
additional can be issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Dec. 1908 $1,189,000 of $2,500,- 
000 had been issued. $5,500,000 Is held to retire prior liens. These bonds 
may be called on qf int. day at 110 and int. V.84,p.1183. First $13,- 
000 ,000 are to on % interest and remaining $17, 000,000 not over 5 %. 
1008 90%, per annum paid from 1904 to 1907; in 1907, 2%; in 
ROAD.—Total mileage, exclusive of controiled Milw. Elec. Ry. & Lt. Co., 
was Dec. 31 1908 205 miles. 80-lb. T rail. Owns 115 cars. 4 
REPORT. ae year ending Dec. 31 


908. 1907. 1908. 1907. 
Gross—Rallway ..$730 472 $704,557 Other ~- Secummenn nets |” | »750 $346,147 
8 














El. light... 122,255 121,574|Taxes____...__.- A »56 

Depreciation in a ase” PBL, 74,352 

Total com. silence $852,727 $826,131 | Interest__..____- 437,832 

One. een Dividend ....(3 %4)350, 000(2) 206008 

ekecdons 371,072 359,441 

Net earnin a ig —_ 690| Balance, surplus. $33 464 $51,085 
OFFICER -—P , Gen. Mer. and Pur. Agt., John I. Beggs; V.- 

wm. Cromwell, oC. W. Wetmore and Chas. F. Pfister; “~— by poilas Ww: 

Burt, hod Lig Treas. ae. | Geo. R. Sheldon, New York; : Comp.. C Duffy; 

Asst. Sec. and A .F.J. Boehm; Aud., alwemt: Gen- 

road 


eral office, Publie ‘barcee Bldg., Milwaukee. New York office, 30 B 
St., New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529. 


(1) The Milwaukee Electric Railway & Light Co.— 

ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896. 
oe plan in V. 60, p. 1009. meaheeees all the street railway lines in Milwau- 
Entire common stock is owned by the Milwaukee Light, Heat & 
as Co. The company, besides its street railway system, owns and 
rates an electric-light and power tem. Was furnish 
1 8 269,176 incandescent lamps, 11,149 h. p. in motors, 3 
and 7,027 Nernst lamp glowers. Controls Milwaukee Centrai H be 

operating a central-station steam-heat system in Milwaukee 
Ph railway franchises of the company run until Dec. 31 ‘1934. Vv. 70, 

39. Electric light and power franchises are unlimited in time. 

i 1907 stockholders voted to increase the capital stock from $19,- 
500. <006 to to $24, + 000. See V. 84, p. 102, 221, 339; V. 85, p. 1 ee 
wer 


e Wisconsin Supreme Court June 5 1908, reversing 
a teahdaset w action bro ght by Attorney-General Gilbert for removal 


of P R.- of company for alleged wasteful use be money in securing exten. 
sion of company’s franchises in 1900. See V. 86, p. 1467. 
STOCK AND BONDS— Date. phd * Outsta: . Dividends. 
oi $20,000,000] -... -.--.---. $9 ,000 ,000 Dec31°08 ,1% 
BP BIVGl ocassmousesaeen 
vole stock $4,500,000} -... Q-F 4,500 ,000 Jan31”" 

6% non-cum (par 8100) _- rr 
West Side St RR ist M, cov-| 1889 5¢J-J 500,000 July 1 1909 
ers 18 miles Ly 000 ‘gold. Int. at Farmers’ L. & Tr. Co... New York. 
The Milw El Ry & Lt Co cons) 1896 g F-A 000 Feb 1 1926 


mtge $8,000 M00 gold--__c* {Central Trost Co., New York, Trustee. 
Interest payable at dere. Ss ouaee, 30 Broad St., N. Y. 
The Mil El Ry & Lt Co ref Fel 1906 ¥% g¢J-J 967,000 Jan 1 1931 
ext m $20, ,000 at te Company of Saas, New York, 


ROO tinea thnnediue stee. 
Stock a sandie.-—Gouiaohe of 1896 for Le yy 000 are reserved for prior 
bonds still ene These bonds and also the preferred stock are 


listed on the New York Stock Exchange. Of = new retundi and exten 
sion bonds, $7,000,000 are reserved for prior liens and $7,033 000 for exten- 











sions, acquisitions, &c., at not exceeding $1,000 ,000 year. Bonds are 
subject to call on ‘and after Jan. 1 1916 at 108 and interest. See V. 81, 
p. 1724, ioe: V. 84, p. 508. 

ROAD.—Total trac » 137 miles—all trolley. Owns 398 cars. 

ANNUAL REPORT.—Fiscal years ending Dec. 31: 

Calendar y 1908. 1907. 1906. 1905. 
Gross railway......... $3,223,180 $3,221,912 $2,973,443 $2,669,847 
Lighting, &c.......... 675,35 »470 549,995 556,688 

Gross earnings... $3,898,539 $3,823,382 $3,523,438 $3,226,535 
Operating expenses__.. 1,983,805 1,974, 721 1,734,587 1,551,463 

Net earnings........ $1,914,734 $1,848,661 $1,788,851 $1,675,072 
Other income.-.-._....- 92,566 83,283 155,791 122,161 

Sialic aaah ae hick saa $2 300 $1, 944 642 $1,797,233 


$1,944 

2,007 o508° for fo0a 13333 912 ‘was paid for taxes, 
$389,854 reserved for epreciation, $573, 435 paid’ for interest. $270, 000 for 
pref. divs. (6%) and $540,000 for com. divs. (6%), leaving surplus of $99. 

Dividend.—Regular quarterly dividends of 1 %% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904, 
te Oe jn 1905, 5%: in 1906, 6%; in 1907, 6%: in 1908, 6%. 

FICE RS.—Same as the Milwaukee Light, Heat & Traction Co. 

aa Mitloe, Public Service Geicinn, Milwaukee. 
St., New York City.—V. 85, p. 160; 


WISCONSIN TRACTION, LIGHT. Hi HEAT & POWER CO. 
ORGANIZATION .—This- company was Incorporated at Milwaukee In 
Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the p rpose of uniting certain ropertles in the Fox River Valley: 
Secured control of the Fox River Valley Electric Ry. aud the Anpleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 


Gen- 
New York office, 30 Broad 
V. 86, p. 282, 286; V. 87, p. 1011. 





Bo and & entire capital stock of the Fox River Valley Gas & Electric Light 
oO i= guarantees its bonds, principal and interest. See V. 79, p. 787, 
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ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date Interest. Outstanding. Maturity: | 
Stock, $1,000,000 ($100)... .. .1.. ‘ necnnee hee PS reper 
i901 5B ev 1.000000 July” 11031 


First mortg 
($1,000) gold no sink fd_c* 


Int. at Milwaukee Trust Co., Milw., Trustee. 
Fox ver Valley first mtge 


1901 &§ g A-O 350,000 April 1 1921 
$350,000 ($1,000) gold___c)| Merchants’ Loan & Trust Co., Chic. ,Trustee. 
Angeoee Gas Light & Fuel... -..- 15,000 Nov. 1 1914 

onds.—Entire issue of Wisconsin Traction, Light, Heat & Power Co. 

bonds may be called on any interest date at 110 and interest. The Fox 

River pater bonds are subject to call after Anril 1 1911 at 105 and interest, 
EARNINGS.—For years ending Dec. 31: 


age, $3,000,000 


Year— Gross. Net. Other Inc. Interest. Surplus. 
SE bis cdddsbusdicscone $265,290 $106,353 $8,376 $68,400 $46,329 
SE ides lcs ti den tnd abba tires wet 246,452 93,970 8,147 68 ,400 33,717 


ROAD.— Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton. 

OFFICERS.— Pres., John I. Bogys: V. P., Chas. F Pfister. Milwaukee 
Sec. and Treas., Heury D. Smith, First National Bank Building, Appleton, 
Wis.—V. 79, p 787, 1267. 

MILWAUKEE NORTHERN RY.—Apr electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)..---. ---.- -+---.---- 1,000,000 -...-.-. =e 
ist mtge $4,000 ,000 ($1,000) | 1907 5¢F-A 2,500,000 Aug 1 1937 


ih hss Suns oh din wissen Seca th sa c*j Int. at Fidelity Trust Co., Milw., trustee. 
onds.—Remaining $1,500,000 can be issued when road is completed to 
Fond du Lac. Notsubjecttocall. V.85, p. 601. 

ROAD.—WiIl be 120 miles long, running north from Milwaukee to Ce- 
darbure. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. Road is completed and in operation between Milwaukee, 
Cedarburg and Sheboygan, 26 miles. The Fond du Lac Division it is 
planned to complete in 1909. . Gauge, 4 ft. 84 in. 70-lb. T rail. 

OFFICERS.—vrres., Wm. A Comstock; V.-P., F. W. Walker; Sec. and 
Treas., Henry A. Haigh; Gen. Mer., F. W. Walker; Aud., B. G. Broad.— 
V. 84, p. 1367, 1428; V 85, p. 601. 

EEE 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION.—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Raill- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls and operates the entire street 
railway system of Miagueapolis, st. Paul, Siillwater, and lines to iE xceisior, 
Tonka Bay and Deephaven at Lake Minnetonka. In 1906 absorbed the 
North Side Street Ry. (Robbinsdale line) and the St. Louis Park line. 
V. 83, p. 1472. On May 31 1905 stockholders authorized an increase in the 
capital stock from $20,000.090 to $25,000,000, the new stock to be all 
common. At the same time the articles of incorporation were amended 
so as to make the charter verpetual. V. 89, p. 1914. 

Franchise and Fares.—Mayor Hayes of Minneapolis on Feb. 18 1907 slgened 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court cranted a permanent injunction against enforcing the ordinance (see 
V. 85 p.532). This decision is claimed to sustain the company’s right toa 
50-year franchise from July 1 1873. 

Settlement with City of St. Paul.—For decision as to right to build new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the company agrees to pay intw the city treasury a gross earnings tax of 6 %, 
see V. 80, p. 1175 

STOCK AND BONDS— Date. 
Twin City Rapid Transit— 


Interest. Outstanding. Maturity. 


Common stock, $22,000,- 
000 (par $100)__....--. ‘i 5 Q-F $20,100,000 Feb 15'09.1 4% 
Preferred stock, cumulative 
$3,009,000 ($100)__-_.-. 1 7Q-J 3,000,000 Jan. °09,1%% 
Minneapolis Street Ratlway Co.— 
ist M g red at 105 yearly__. 1880 72¢™M_M-N 110,000 Nov. 1 1910 
Second mtge gold--- .- c*&r 1883 6¢™MU-N 600,000 Nov. 1 1913 
First cons M g $5,009,000 c* 18389 5¢J-J15 4,208,000 Jan.15 1919 
St. Paul City Rathcay Co.— 
First mtge on real estate - 1882 6¢A-O 224,000 April 1 1932 
horse-car franchise _---- Exchangeable at 105 for tirst consolidated. 
First consol mtge gold.-.-.--. 1884 6¢A-0 456,000 Oct. 1 1934 
Cab cons gold (see text)__.. 1887 5¢J-J15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban el “5 


ist M ¢ $500,900, guar by! 1899 500,000 Sept. 1 1924 
Tw ° 


Cy RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 

Joint issue general morts 1901 5¢2¢J-J 656,000 Jan. 11911 

$1,000,000 ($1,000) g__c| Int. payable at Central Tr. Co., N. Y., Trus. 

Joint consol mtge $10,000,-{ 1903 5¢A-O 8,718,000 Oct. 1 1928 

000($1,000)gu p & i_.c*)Central Trust Co. of New York, Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
interest is payable at Farmers’ Loan & Trust Co., New York. 

‘Stock.—in May 1902 stockholders were given at par $1,501,000 additional 
stock (V. 74, p. 1039), in June 1905 $1,00C ,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 

Dividends.— All dividends on preferred to and Including Jan. 2 1909 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3%%: in 1902, Feb., 2%; 
changed to quarterly and 1% % pald May 1902; Aug., 1% %; Nov.,1% %; 
in 1903, 5%: in 1904, 5 %; in 1905, 5 %; in 1906, 5%; in 1907, 5 %: in 1908, 
5%; in 1909, Feb., 14%. 

Bonds.—The Minneapolis Street Ratlway Co. jointly and severally with 
the Minneapulis Lyndale & Minnetonka Railway Cu., issued $5,900,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$710,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $710,000 prior lien bonds. See statement to New York Stock 
Exchangein June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paul City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
solidated bonds (including $689.000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above). limit fixed by this 
mortgage was $5,500,00", but by the joint consolidated mortgage of 1903 
no further underlying bonds can be put out. V.77,p. 2281. Part of these 
cable consols ($1,138,000 at latest date) are guaranteed, pcos and in- 
terest, by endorsement of Twin City Rapid Transit Co. statement to 
New York Stock Exchange In June 1895. V.60,p 1150. Of the first con- 
solidated mortgage of the St. Paui City, $224,000 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 first mtge.bonds. 
MeThe Minneapolis street Ry. & St. Paul City Ry. consolidated mortgage of 
1908 Is # j int .ssue of the Minneapolis Street Ry.and the St. Paul City Ry. 
$3,500,000 were to reimburse Twin City Rapid Transit Co in part for ex- 
penditures inade for additions to roads, peants and equipment. $1,000,000 
were reserved ($344,000 of this amount have been issued) to retire the joint 
general mortgage of 1901. which the new mortgage Finds the company to 

at maturity. Rest reserved for new construction, additions and tm- 
provements at 90% of cost. Guaranteed as toprincipai and interest by 
endorsement by Twin City Rap. Tran. Co. (see V. 77, p. 2281 and 2340). 
No underlying bonds can be extended. but must be pald off at maturity. 
MZROAD.—Consists of 363.87 miles of standard-gauge road, including three 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-lb. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 10,000 b.-p.), which power is now used in conjunction with power 
generated at pow pees —- plant to run the entire railway system in 

h cities. § . 64, p. . 
LATEST EARNINGS —For 11 months ending Nov. 30 1908, gross, 
$5,846,541; net, $2,948,843; charges, $1,427,455; surplus, $1,521,388; in 
1907, cross. $5,552,879; net, $2,852,445; charges, $1,300,525; surplus, 
$1,551,920. 





ANNUAL REPORI.—Fiscal year ends Dec. 31. Report for 1907 was ia 
V. 86, p. 599, showing results on the entire property an follows: ideal 
Receipts from passengers 6,020,542 $5,592,079 $4 733,338 

01 52, 25 927 














Receipts from other sources ..---.-- . 909 
ELL. Skicucwdcebbneetin $6,055,743 $5,644,988 $4,759,262 
Operating expenses___............... 2,729,304 $2,424,857 $1.948,197 
BO RRR ee 48 ,000 48 ,000 48 000 
Injuries and damages.._........---- 203 ,132 202 522 122,948 
 ONn a iddcdicwasddcces $2,980,436 $2,675,379 $2,119,146 
BO i a $3,075,307 $2,969,609 $2,640,117 
SHSOTORS GG CAMOR. ono kw ccc ccuce $1,223,171 $1,137,427 $1,050,797 
Dividends on preferred stock (7%)--. | 210,000 210 ,000 210,008 
Dividends on common stock (5 %)---- 1,005 000 952 500 881,388 
RE A Ae $2,438,171 $2,299,927 $2,142,186 
DGNNe, CNTR 65. dunn weddconddids *$637 ,136 *$669 682 *$497 932 


* In 1907 $506,000 was appropriated from this amount for renewal funds 
against $482,900 in 1906 and $340,000 In 1905. 


OFFICE RS.—Pres., Calvin G. Goodrich; V.-P. & Gen. Mer., Wm. J. 
Hield; Sec. & Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., E. A. 
Crosby.—V. 86, p. 287, 422, 599; V. 87, p. 1480; V. 88, p. 507. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD —Trolley. 


ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railruad and the Mobile Street RR.; the franchises of both com anies 








were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 61 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)_. _... cpa SED <bidanes shims 
1897 5¢J-D 400,000 July 1 1937 


First mortgage gold ($1,000) . 
Int. at ys a Loan & Trust C 


‘Ye  & A 
Mobile Street RR first mtgef 1893 6 ¢ M- 300,000 May 1 1928 
gold, $350,000....__._- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 
(Interest at National City Bank, New York. 
Consolidated mortgage, goldj 1901 5¢M-S 1,381,000 Sept. 1 1941 
($1,000) $2,250,00C __._c*| Interest at New York Trust Co., N. Y., ° 
Bonds.—oOf the $2,250,000 mortgage, $7vU,vUu reserved for prior liens; 
sO ARNINGS.c-For calender yeaw i $563,728; in 190 
.—For endar year 1908, gross, $563,728; in 7, gross, 
$614,744; in 1906, gross, $554,471. 
ROAD, &¢e. —Own:. 58.1 mics of track !n Mob'le and extensions to Mage- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘Monroe Park” and water power and 320 acres of land. 
OFFICERS.—Pres.. J. H. Wilson: Sec. and Aud., Lloyd Lyon; Treas., 
C. White Spunner.—V. 86, p. 1529. 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILROAD COQ.—An electric and steam 


ORGANIZATION.—Incorporated in Illinols under the steam railroad 
law on April 25 1905. Has private right of way between cities. 

STOCK AND BONDS.— § Date. interest. Outstanding. Maturity. 
Pe Es, Saks Sdkese bkbe )  Ehdc ame See nc sctsenes 
lst mtge $2,500,000 -_ 1907 5¢J-J 400,000 Jan 1 1947 

($1,000) __ Int. at Amer. Tr. & Sav. Bk. Chicago, Trus. 

Bonds.—Additional bonds may be issued only for 60 % of cost of eg a 
during construction and 25% additional when net earnings ate 1'5 times 
interest on bonds Issued and to be issued. Bonds are subject to cali after 
5 years at 105 and interest. See V. 84, p. 194. 

ROAD -Is building a road to connect Monmouth, Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg 16 miles, has 
been completed. In Aug. 1908 made a contract with Rock Island Oo. 
for a lease of 20 miles of their road to Reynold, including terminals. Re- 
mainder of road to Monmouth or Galesbu g. to be built soon. 75-Ib. ralis. 
Is operated by electricity for passengers and by steam for freight. 

OFFICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104. 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 


In Nov. 1908 control changed hands, Richard Tillis of Montgomery 

buying out the Philadelphia syndicate which held control. V. 87, p. 1358. 

n 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... .... -...... 21, Seen > aencuseein 
1st mtge $1,050,000 ($1,000))} 1905 5¢A-O 700,000 April 1 1955 

gold sinking fund____.. c*{Int. at Real Est. Trust Co., Phila., Trustee. 
Mont. Street Ry ist mtge 6¢F-A 350,000 1923 

$350,000 gold__._....-...- Int. at Farmers L. & T. Co., N. Y., Trustee. 

Bonds.~-Of the Mount. Trac. Co., bonds, $350,000 are reserved for prior 
liens. A sinking fund of 1 % of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 

ROAD.— Operates about 41 miles of track In Montgomery and to Pickett 
Springs. Standard gauge: 70 lb. T and 95 lb. girder rail 

OFFICERS.—Pres., Ray Rushton; Sec., H. F. Crenshaw.—V. 81, p. 
1792; V.82,p.929; V.87, p. 1358; V. 88, p. 375. 


MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 




















way. Franchises through towns are perpetual. 

STOCK AND BONDS— Date. nterest. eee WY Maturtty. 
Stock, com, $3,000,000 ($190) _... 9 -..___- nF, See ree 
1st mtge, $3,000,000 wh 1905 5¢J-D15 1,432,000 Junel5 1936 

CUE octet noose ne c*&r| Trust Co. of America, N. Y 


Int. at Nat. Iron Bank, Morristown. 

Bonds.—Are subject to call at 110 and Interest. 

EARNINGS.—For calendar vear 1907, gross, $67,092; net, $20,128; im 
1906, gross, $51,048; net, $28,138. 

ROAD.-—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. Thirty miles 
of road has been completed and 15 miles are being operated. Gauge, 4 ft 
8% In. 79 1h. T rail in country, 80-Ib. cirder In cities. 

OFFICE RS.—Pres., David Gring, Newport, Pa.; Sec. & Treas., A. W. 
Dunkle, Harrisburg, Pa.; Gen. Mer., R. M. Gring, Morristown. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY RAILWAY CO.—Trolley. 
ORGANIZATION .—Is @ consolidation In August 1904 of the Burlington 





County Traction Co., the Mount Hully Street Ry. and the People’s Traction 
Co. . 79, p. 785. Franchises are for 99 years frum 1902 
STOCK AND BONDS.— Date. Interest. Uutstanding. Maturity. 
NP eee SORE TOG pnantvecke 
1st mtge $550,000 gold ($500) 1904 5g¢M-S 475,000 Sept 1 1934 
pe’ ee aa c*{Int. at Mt. HollyS.D & Trust Co., Trustee 


Bonds. —$75,000 
V. 74, p. 1307. 

EARNINGS.—For calendar year 1908, gross, $56,307; net, $10,479; im 
1907, gross, $55,045; net, $8,190; in 1906, gross, $62,798; net, $15,658. 

ROAD.—About 15 miles of track from Burlington, through Mt Holly 
and Hajnesport, to Moorestown. 

OFFICERS.—Pres., H. M. Bougher, Phila.; V.-P., Wm. 0. Parry. 
Hainesport, N. J.; Sec. & Treas., John S. Gilbert, Hainesport, N. J.— 
V. 74, p. 1138; V. 79, p. 785, 2146. 

——— ESSE 
MUSCATINE, IOWA. 
MUSCATINE LIGHT & TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in New Jersey on Aug. 20 1906, and 
controls the Citizens’ Ry. & Light Co. (incorporated April 1902), which» 


reserved for extensions. Bonds are not subject to call. 


operates the gas, electric-light and street railway business of the city.. 
V. 83, p. 1171. 


Franchises run until 1929. 
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STOCK AND BONDS.— Date. Interest. sae on Maturity. 
Stock $600,000 ($100)_...... -_-- SOO O00 cicnaaccebe 
Citizens’ Railway & Light ist) 1902 g A-O 368, 000 April 1 1917 

moregase $400,000 ack’ pint at Civseunt Trust Co., Cleveland, 


DOGG sanbessuaneunees Trustee, o1 at Nat. ~_ Ay comes, N Y. 
New mortgage $1,000 “6004 1906 5 ¢ M-S 000 Sept 1 1926 
iy old ($1.000). ........c*j Int. at Mich. Tr. Co., Grand Rapids, Trustee 

onds.—Of the new $1,900,000 issue, $400,000 are reserved for prior lien 
and $175,000 for future improvements. They are Ne oy to call at any 
tiie at 105 and interest. See V. 83, p. 1171. he Cit. Ry. & Lt. Co. bonds 
are subject to call on any interest date. at 110 and interest A sinking fund, 
commencing in 1907, consists of a sum sufficient to retire $15,000 bonds 
yearly at 105 and interest; $32,000 retired to date. 
- EARNINGS.—for calendar year 1907, gross, $142,293; net $47,104 
- ROAD.—Operates 12 miles of track. 70-Ib. T rail.’ Standard gauce. 

36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 

ef electric-light lines. 
OFFICERS.—-Pres., Ernest A. Stowe; V.- Ww. Gay; Sec., Howard 

A. Thornton; Treas., Ralph S. Child; Mer., E. 'M. Walicer. wy. 85, p. 40. 


RN 
MUSKOGEE OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION TT ttc eg in 1904 in Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eG OES Ce eee co nbcens: bedas debddesce SEES. cosaneubes 
1st mtge $500,000 gold ($500 | 1905 5 ¢ A-O 250,000 . 1925 

trustee. 


& $1,000) red 1915 at 105c* {Int. at Colonial Trust Co., N. Y., 
ROAD .—Operates 14 miles in and around Muskogee. 
and 60-lb. T rail. 
OFFICERS.—Pres. and Gen. Megr., Willis E. Fertig; V.-P., R. D. 
on; Sec. & Treas., N. A. Gibson; Supt., D. Long. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO.— 
PO sy so an. 1906 entire stock was acquired by the American Light & Traction 
49. 

ORGANIZATION -— Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 
franchise for 5 years. See V. 81, p «1724. 


Standard gauge, 
70 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gt Se Se ee ee: i ombenaan EE yh 
Preferred $100, 000 6% cum... --.-.-- 6 63,000 See text 
First mortgage $600 ,000 gold{ 1901 5¢M-S 600,000 Mch 1 1931 

CRAG Es: ou nbakhoceneons patentee at Wyoming Valley Trust Co., 

Wilkes-Barre, Pa., Trustee. 
Bonds.—May be called after ten —— at 105. 
Dtvidends.—Orn pref. stock in 1902, 6%; in ax’ 6%; in 1904, 6%; in 


1905, 6%; in 1906, 6%; in 1907, 6%: "in'19 08 
ROAD .—Owns i5 miles of road and serves Ao a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 
OFFICERS.—Pres., C. Abell; V.-P., Emerson McMillin; Sec. and 
. David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 49. 





, TENN. 
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting 
m. 
ORGANIZATION .—Incorporated in Tennessee on June 26 1903. Is a 
reerganization ef the Nashville Railway Co., sold under foreclosure of the 
batter’s ist consol. mtgec. The Nashville Ry. was a consolidation in 1900 
@ the Nashville Street epwer the Nashville & Suburban and the Citi- 
geoas’ Rapid Tiansit.the Cumberland Electric Light & Power and the 
GUaion Light & Power Co. Owns and operates all the street railways and 
dees entire commercial electric-lighting business in Nashville. Franchises 


es. Isidere Newman & Son of New York and New Orleans are fiscal 
agents. 

STOCK AND BONDS.— Date. interest. Outstanding. Maturtiy. 
Gemmon $4,000,000 ...____. Pe ae ni BOE needs beams 
Pref 5% cum $23,606, J-J a. 900Ja" 092% % 
@itisens’ Rapid Ist} “1890 6gJ-J 00 July 1 1916 

oa Me 100,eee old -jInt. at Trust ed of Nor. Aim. = ee 
MoG & , Forse a lst M_ 1886 JI-J 65,000 July 1 1926 

“eh Weng 1887 J-J 485 O00 July 1 1937 

Nashville acd eeneid ist mtge 1886 6 J-J 99.000 Jan 11917 
Consol AA. sy a. -- - 1800 6 J-J 274,000 Jan 1 1920 
Nashville St Ry mrtg gol 1895 5i¢J-J 907,000 Jan 1 1928 
$2,000,000 ra “$1 ,000) __ jInt. on above 5 issues payable in New York. 

ash Ry & comsol rtge 1903 Se¢eJ-J 4,054,000 sat. a. 1953 

ctiking — gold ($1 ~~ ‘Interest at Guaranty Trust Co., . Trus. 

_ 2. ae aa +) 
Nash Ry & Ltr f & ext mtget 1908 5¢J-J 1.555,000 July 1 1958 
$15,000,008 ($500. $1 ye} tape at Guaranty Tr. Co., N. Y., Trustee. 
I cnn: scsi dain in Me shed exec or at Nashville Trust Co.. Nashville. 


onds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
date om 60 days’ notice at 107%. No more can be Issued 
except $56,000 mow im treasury. Sinking fund $30,000 per annum, ee 
mences July . _ but only if company has a su lus above ch 
div. on pref. s ; bonds to be kept alive in sinking fund. Of the = 
ref. and ext. am fl $6,000,000 are reserved for prior liens; $445,000 are 
fm treasury or subject to issue at optos of company, and $7,000,000 may be 
issued, at the rate of $1,000 for each $1, — ex expended. for future improve- 
ments and equipment, not over $700 ,000 in any calendar year, 
aad subject to ceratia ‘other conditions. bonds cannot be called. Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
une Dette kept alive. See particulars of bonds, property, &c., in V. 87, 
P- 
Dividends.—The first dividend on pref. stock—2%%—was pald Jan. 1 
1905 and 2 pm eack six months a 51 to and including Jan. 1909. 





REPORT.—Years ending Dec 
“oo bc 

Year— Gros nterest. Surp 
DE Gak ak skeen noewnnecdon le $1, 597, 030 $642. 733 $398. 099° -4§249.084 
SEE So vs oni pls deca OSs a nae 578,207 609,102 354,902 254,200 
NE hice nied thm epee win eid wise 1 ‘395, 234 583,395 331.514 251.881 
SEO A Sioke ccbibiebncteugebie 1,174,377 483,815 298,741 185,074 

* Out of surplus the company has set aside reserve funds for depreciation, 
eontingent es, &c. 

ROAD.~—-Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 228 


gms. 
and WVer., Percy Warner; V.-P., C. Bradford; 


Walters.—V. 86, p. 1529; V. 87, “ 38, 227. 


NATCHEZ, MISS. 

SOUTHERN RAILWAY & LIGHT CO.—Street rallway ,"gas and electric. 

ORGANIZATION .—Incorporated in 1908 and took over Southern 

soi & Traction Co., sold at receiver’s sale (receivership and sale of latter 

ee being the result of a decision of Missi ;s pl courts which forced 

ern Electric Securities Co. Popteeen the Southern Light & Traction, 

by “aenoee of its holdings in that com 85, p. 1144.) Southern 

Light & Traction Co. was a consolidat on Ge the Natchez Electric Street 

Ry. & Power Co., the Natchez Light, Power & Transit Co. and the Natchez 

Gas Light Co. Gas franchise erpetual; street railway and electric lighting 

franchises expire in 1949. oes the entire street railway, gas, electric- 

Mghting and power business of Natchez. Has contract with city ‘tor street 
Nghting which expires in 1914. 

aus Ba AND BONDS— Date. Interest. Outtonting- Maturtty. 

te TOO MED cies gts hw bokad MOE OE © atic. s0ou 

mag Lt. & Tract. ist m ae’ =) 1903 5¢A-O15 335,000 Am 15 1933 

000 g ($1,000)--.-----. Int. at Inter-State Tr. & Bkg. Co., we 

Orleans, Trustee, or at First Nat. Bk o Me 

Bonds .—$16@ ,0@@ are reserved for betterments and extensions. te sub- 

ject Ss call om or after April 15 1906 at 105 and interest. $5,000 have been 


OFPICERS.—Pres. 
Sec. and Treas., H. G. 











. See V. 76, p. 1086. 
EARNINGS.—For 12 months ending June 30 1908: Gross, $126,756; 
nay) Birt 565. 
AD. Operates about 7 miles of track. 
OrrickRS P res., Dinkins, New Onleans; V.-P., Sol. Wexler 
New Orleans; Sec., Alex. Ameen, New Orleans; Treas., A. G. Campbell, 
Natchez.—V. 86, p. 159 





NAZARETH, PA. 


SLATE RELT ELECTRIC STREET RY.—A trolley road. 

Company is undergoing a reorganization, particulars of which are not 
yet available. 

OR GANIZATION .—Incorporated in Pennsylvania ou Feb 14 1899. 
Was ode leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. In July 1908 
made o Mg tee agreement with Lehigh Valley Transit Co. for joint oper- 


ation of line between Bethlehem, Nazareth and Bangor. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturuy. 
Stock $360,000 ($50) ___._.--. Sake cee eran |? ee 
1898 5¢J-D 360 ,000 1929 


lst mortgage $360,000 oo} 
($1,000) ..c&rjInt. at Lehigh Val. Tr. &S. D.Co. Allent., fr. 
Bonus.—-Are sub yect | to call after 5 years at 105. 
EARNINGS.—For fisca! year ending May 30 1907, gross, $62,544 
a .—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 

rails. cars. 

OFFICERS.—Pres., George K. Mosser: Sec., Hubert E. Rogers; Treas., 

Walter M. Keck; Gen. Mgr., Dennis Gerberich. 


NEWARK, N. J. 


PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and 
electric.—(See map on pages 6 

ORGANIZATION. i tiem 4 New Jersey on May 6 1903 and 
controls, through eagg ey: 4 of stock, the Public Service Rwy., the Orange 
& Passaic Valley Ry. and the United Electric Co. of N. J. The stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the Public Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey raf Hoboken & Pater- 
son St. Rwy. and the Elizabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exchange for their stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at par for Public Service stock to 
amount of one-sixth their holdings. See plan in V. 76, p. 865 and also 
p. 1249. The Fidelity Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & Passiac Gas & Electric Co., the United Electric Co. of ‘New 
Jersey, the South Jersey Gas, Electric & "Traction Co., the Somerset Union 
& Middlesex Lighting Co., the New Brunswick Light, Heat & Power Co. 
and the Gas & Electric Co. of Bergen County. Also owns entire capital 
stock of the Middlesex Electric Light & Power Co. 

In April 1906 the $6,250,000 notes given below were issued to finance the 
company s needs during 1906 and 1907. ‘The notes were underwritten by 
Robert Winthrop & Co. and the United Gas Improvement Co. V. 82, p. 870. 

In May 1908 created a mortgage for $50,000,000 to finance present and 
future needs. See details below and also V. 86, p. 1160. 

Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 
om A This would obviate the necessity for the building of tunnels by the 

ublic Service Corporation. See V. 82, p. 988. 

It is _——— to build toxentas! stations at Hoboken and Jersey City, 
connecting-with the D. L. & W. and Penn. RR. stations respectively, 
and also with the tunnels terminating at each place. 

Merger of Subsidiartes.—In 1907 the North Jersey Street Ry., the Jersey 
City Hoboken & Paterson Street Ry. and the United Street Ry. of —— 
New Jersey were consolidated under the name of the Public ervice R 
which see below. V. 85, p. 406 and 470. To the Public Service ig & 
ed the leases of various railways formerly held by the 











have been transferr 
Public Service Corporation. 

STOCK AND yt Date. Interest. Outstanding Maturity. 
Stock, $25,000,000 ($100)... -.-- Q-M 51 $12,500 1000" Dec31'08.1 
Trust certificates, $20,200,000f 1903 See text ue ,714,190 Perpetua 

Fidelity bs Co., Newark, Trustee. 
Collateral trust notes, $7,-{ 1904 M-N “ .250 ,000 Nov 1 1969 
250,000 ($1,000) g_---- c*{ Fidelity Trust Co., Newark, Trustee 
Interest at Robert Winthrop & a } > oA 
Conv notes, $6,250,000, gold/ 1906 5 ¢ M-N 6,250, Nov 1 i909 
DE sanccinageondal c# Fidelity Trust Co., Newark, 
(Int. at office of R. bode -y: ™ & Co., N. Y. 
Car trust certificates .....-- = 6-J-J 720 ,000 text. 
. at Fidelity Trust Co., Phie” Pa. 
First mortgage $50,000,000, / 1908. 5 ¢ M- (See text) Mey 1 18958 
gold ($1 ,00v)_.___..--- c 4g at Fidelity Trust Ce., Newark, stee, 


agency of company in New York. 
Stock and Bonds.—$2,500 000 additional stock was issued in April 1905, 
making $12,500,000 outstanding, all d for at par im cash, and by-laws 
of the company are made to provide that the remaining $12, 500 ,000 is also 
bY be issued only for cash at not less than par. The trust cates bear 
2% interest (dating — June 1 1903) the first two years, t ¥% % the third 
year, and increasing by \% % each following year until 6 % is reached in the 
tenth year, which is to ne the rate thereafter. Interest is payable May and 
November. The Fidelity Trust Co. of Newark im January 1905 offered 
$2,000 ,000 of these certificates at 110 and endorsed upon them its ment 
pd pay each year up to 1912 an additionai amount of interest to bring the 
egregate stipula rate of interest immediately up to 6%. 
>. 16 The following shows the terms upon which the stocks of the con- 





stituent companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. Totas ott 
New s. 
Total Totat  eertift- if all stock 
*North Jersey Street Ry_.__.-.-- 15,000,00@ 14,291,300 40 6,000 ,000 
gy A KY Hoboken & Paterson 
Se ee ree 20,000,00@ 19,839,600 35 7,000,000 
*Elizabeth” Plainfield & Central 
CONE. TAF. COs 6. dt nduncccees 3,000 ,000 3,000,000 30 900 ,00®8 
Orange % Panedc Valley Ry. Co... 1 ‘000 ‘000 ‘918 ‘708 30 300 ,000 
United Electric Co. ..........-- 20,000,000 19 594.008 30 = 6 000,008 
Ta is acti leds aiteaices mwigde wie area de wena egdbagiees ialiciaiceasiia dalemnibiies 20,200,000 





* Now merged in the Public Service Ratjway, which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such cov pany or of se notes of or subsidiary companies. 

The collateral trust notes o tees in table above were sold in Oct. 1904 
to Rott. Winthrop & Co., J. . Seligman & Co. and Lee, Higginson & 
Co., and were issued J ‘provide ig fe or extensions, improvements, 
V.79, p. 1956, 2457. R Sand are subject to call on any interest date at 102 % 
and interest. The follo ng bonds of subsidiary companies have 
deposited with the trustee as collateral for these notes: 


North Jersey St. Ry. Co., 4 1% rc PE SONI ck uk we eters: ee Aldi sean $7,230 ,000 
J.C. Hob. & Pat. St. R 4% 50-year 1st mtg. bonds__.._- 1,284,000 
United Electric Co. ‘ot i ag 4% 50-year ist mtg. bond___._. 683,000 
Somerset U. & Middlesex Licht Co., 4% 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Cent. i aigg y. Co., 5% 50-year mtg. bonds.... 154,000 
Orange & Passaic Valley Ry. Co., 5% 40- -year bonds_......... 83,000 
Central Electric Co., 5 % 40-year cons. SS ee eit a 20,000 
agg ne Lighting Co., 5 & iss SRE cs 0 


So. Jersey Gas El. & Tr. - % 50- 7 pd ist mtg. bonds.....-. 
Eliz. & Rar. River St. Ryd , 5% 50-year gen. mtg. bonds 
The convertible notes of “i906 are convertible at option of holder on 
May 1 1909 into stock of the company at par. 
; 2 7 os car trust certificates mature $4uU ,000 semi-annually, beginning 
uly 8. 
$50,000,000 Mortgage.—Of the new mortgage for $50,000,000, $$,500,000 
are outstanding, $13,500,000 are reserved to retire like amount of above 
coilateral and convertible notes and $720,000 to retire car trust certificates; 
remainder are reserved for future betterments under following restrictions: 
after the first $3,725,000 additional bonds up to $25,000,000 can be issued 
only when earnings exceed by 33 1-3% the annual interest-on bonds Issued, 
including those to be issued; remaining $25,000,000 can be issued when 
earnings exceed by 50% interest on bonds; issue prior to Jan. ee not 
to exceed $25,000,000; thereafter not over $4,500,000 yearly. ° Dp. 
1160. They are subject to call on May 1 1918 or any interest day Re. 


at 107% on 56 days’ notice. 
les held under leases by 


+ Leases.—In the fi win: e show the com 
‘ oa =. dividends called for en the 


the Public Service Corporation, with the annu 
stocks of such companies. 
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—Annual Rentali—Dividends Guaranteed—— 


lstuyr. 24 3d 4th 5th 6th7th8th Thereafter 
Company— % eo % %N oA N 
Epecx & Hudson Ges Co aiid 3% 4% 5 8 8 8 8 yearly. 
udson ee! Gas Co..... 2 2% 3 4 5 . 2 2 
Paterson & Passaic Gas & faa 
ON. dcuincudmune ce 1% 2 2% 3 8% 4 5 5 5& 
South Jersey Gas, Electric & mt 
Ts ca li hag 3 4% 5 6 7 So: 82:88 
Elizabeth Plainfield & Central New Jersey*__....--- 
Orange & Passaic Valleya....................---- 
Somerset Union & Middlesex Lighting..........--- 
Camden & Suburban Railwaya__._._.......------- See those companies. 


Elizabeth & Raritan River Street Rallway*__...---- 
New Brunswick Light, Heat & Power Co___...---.- 
& Electric Co. of Bergen County ...........-- 

United Electric Co. of New Jersey........-..----- J 

* These roads have since been merged in Public Service Ry. 

a These roads are now leased to Public Service Ry. 

Dividends,— First div. of 1 % was paid June 29 1907. 1 % was pald Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, March 31, 1%; June 30, 1%; Sept. 
30, 1%; Dec. 31, 1%. 


gh eal Hm ie eg d makes no regular annual rogerk. but in a speech 
before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc- 
erstated that in 1906 the company earned a little over 5 % on itsstock— 
this on a gross business of $21,000,000. The earnings for the calendar 
year 1908 of the Public Service Railway and leased lines were: Gross, $10,- 
989,970; oper. expenses, $6,209,419; net, $4,780,551. 
OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; Sec., Ed. W. Hine; Treas., Jas. P. Dusen- 
berry; Comp., Percy S. Young.—V. 86, p. 1101, 1160, 1285, 1410; V. 88, 


D. 53. 
United Electric Co 

ORGANIZATION.—Organized June 1 1899. 

Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 
the lease the $400,000 surplus cash assets of Se a4 were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 


The Public Service Corporation owns nearly all of this company’s stock. 
BONDS.—- Date. Interest. Outstanding. Maturity. 

Gs, BAO ORME . nc anced ebeos > oncdhow $20 ,000 ,000 Jan. 09 ,112% 

ist mtge $20,000,000 gold) 1899 4¢J-D 18,418,000 June 1 1949 


($500 and $1 000)_______- Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Puw $1,000,-| 1898 5 ¢J-D 405,000 June 1 1938 
000 ($500) guld_. __- .--JInt. at N.J.Title Guar &Tr.Co ,J.C., Trustee 
No Hudson It Heat & Pow) 1898 5 ¢ A-O 384,000 Oct 1 1938 
$2,000,000 ($1,0U0) _____- Int. at N.J.Title Guar.&Tr.Co. J.C., Irus. 
Jersey City [lectric Light Co\ 1889 6 -D 31,500 Dee 1 1909 
ist mortgage __._.. -... jN.J.Title Guar. &Tr.Cu., Jersey City, ‘rus. 
Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds In hands of trustee. $1.582 000 1st mtge. bonds are reserved to retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the following basis: $175 ist mtge. bonds for $100 
prior bonds and $20 in cash. V. 85, p. 44, 288, 415. 


COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC SERVICE 
CORPORATION 


Essex & Hudson Gas Company. 
This company is leased t» the Public Service Corporation for 900 years 


from June 11903. Seeterms further above. The United Gas lmprovement 
Co. owns a majority of the stock. 


ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6,000,000 stock of that company, 
commencing at % % on July 1 1900 and increasing % % yearly until 5 % is 
reached in 1910; thereafter 5% per annum. 


STOCK AND BONDS — Date. Interest. Outstanding. Muturity. 
Stock $6,500,000 ($100)___... _._- J-D SPE AIDE. in css anes 
Newark Cons Gas cons mtge) 1898 5¢J-D 6,900,000 Dec 1 1948 


$10,000,000 g ($1,000) __c* 


Fidelity Trust Co., Newark, Trustee. 
Newark Gas ist mtge $4,000,-| 1895 6 


Q-J 4,000,000 April 1 1944 
et le rs c 


Bonds.— Cf the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
served tc retire underlying liens. 

PLANT.— entire gas plants in the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. 


Hudson County Gas Co. 
This company is leased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 
ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidatice of the various gas plants in Jersey City and Hoboken. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Stock $10,500,000 ($100). .__- as es ein 10, ‘. Sees 
First mortgage $10,500,000) 1899 5g¢M-N_ 10,500,000 Nov 1 1949 


Saiki a: oon acta al oe oe -JN.J.Title Guar.&Tr.Co., Jersey City, Trus. 
PLANT.—Controls all gas plants in Jersey City, Hoboken and Hudson 


County, N. J.—V. 78, p. 770; V. 84, p. 1555 


Paterson & Passaic Gas & Electric Co 
This company is leased to the Public Service Corporation for 900 years 
from June 11963. See terms further ahove. 
ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 
STOCK AND BONDS.— Date. 


Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100)_ . dD xf 


He a seal J- | Fae 
Cons mtge $5,960,000 gold{ 1899 5¢92M-S 4,03: ,000 Mch 1 1949 
Nea c*{Int. at First Nat. Bank, Paterson, or First 
l National Bank, New York. 
Ed El Ill gen mtge .......-- 1895 52¢J-J 6 0.000 June30 1925 
Passaic Ltg Co con mtge..... 1895 5¢J-D 316,000 May 1 1925 
Passaic Gas Lt ist mtge_..... 1892 6¢J-D 50,000 June 1 1922 
Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying liens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

Se ens vendita tre in New Jersey on Dec. 1 1903, in the 
interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plainfield Gas & Electric Light Co. of 
Plainfield, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged in the 


same. 

LEASE.—The company is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on the following terms. viz.: all interest, ex- 
penses and taxes to be paid by Public Service Corp., and as rentala dividend 
on the stock accruing as follows: From Dec. 1 1905. 1%: Dec. 1 1906 
1% %; Dec. 11907 2%: Dec. 1 1908, 214 %; Dec. 1 1909, 3%; Dec. 1 1910 


%; Dec. 1 1911 and thereafter, 4%. 
TOCK es ya Outstanding. 


AND BONDS.— 
Stock $1,050,000 ($100) ___.. — $1,050,000 See text 
1903 4 1,973,978 Dec 1 1943 


Somerset Un & Mid Lt Co Mt} g¢J-D 
Int. at]Fidelity Tr. Co. Newark, Trustee. 


Maturity. 


$2,750,000 ($1,000) g_.c* 


Underlying Bonds assumed— 
Plainfield Gas & Electric sags | 1891 5 J-J $110,000 Jan 11911 


Central Trust Co., New York, Trustee. 


Plainfield Gas & Elect Lt gen] 1900 : - 350,000 April 1 
mtge $500,000 __.. .....J/Morton Trust Co , New York, Trastes. _ 
Citizens’ Electric 1st__.....- 1895 5 M- 40,000 Nov 1 1915 


Knickerbocker Tr. Co., New York, Tr: . 
Somerset Lighting Co ist....f 1899 5 F-A 150,000 Feb 1 1936 
Fidelity Trust Co., Newark Trustee. 

Cent Elec ist mtge $750,000) 1900 5¢4J-J 700,000 July 1 1940 
($500 and $1,000) gold. c*/Int. at Fidelity Tr. Co., Newark, Trustee. 
= Elect Ill of N B ist} 1888 6 J-D 50,000 June 1 1918 

ES eee SS er 


Bonds.—$1 ,097,978 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated_and $876,000 for extensions and 
seaceremen ©: $897 ts reserved for the Central Electric stock not yet ac- 

ulred (the company having previously obtained the remainder of the 

50,000 total stock of that company), $775,000 to retire the underlying 





bonds and $30,125 for future additions and improvements. No sinking 
fund and bonds cannot be called. Of the $500,000 Plainfield Gas & Electric 
eral 5s, $150,000 is reserved for prior liens. Of Central Electric Co, 
nds, $50,000 ig reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Flectric bonds are subject to call 
after 1905 at 110 and interest. 
Pres., H. G. Runkle; Sec., 7. C. Pope. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co 

This company was .eased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 

ORGANIZATION .—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of the Bristol lectric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to the Public Service Ry. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)_... ~ -.-. J-D 


$6,000,000 See text 


lst mtge $15,000,000 gold) 1903 5¢ M-S 11,.7:7,000 Mech 1 1953 
($1,000) guaranteed_. .c*jInt. at Fidelity Tr. Co., Newark,N.J., Trus. 
Trenton G&t.l ist M $2,000,-) 1899 5¢M-S 2,000,000 Mch 1 1949 


000 geld ($1.000)_..--. .-- 


J Interest at Trust Co. of Am., N. Y., Trustee. 
Burlington Gas Lt Co Ist M-- 


1901 5g M-N 100,000 May 1 1921 
Int. at Burl’gt’nCityL.&T.Co. Burl'n, N. J. 

Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
rior liens and $1,175,000 for additions and improvements. No sinking 
und and bonds cannot be called. These bonds are guaranteed by the Pub- 
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also 
guaranteed by the Public Service Corporation.—V. 76, p. 332, 544, 866 
1144, 1250; V. 78, p. 1449; V. 86, p. 1530. 

Gas & Electric Co of Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 244% for the 
oem year. 3% for the next two years, 4% for the next four years and5% 
thereafter, 

ORGANIZATION.—lIs a consolidation of several small gas and electric- 


ilght companies. Stock was formerly held in a voting trust, but this ex- 
pired by imitation on Dec. 28 1904. See V. 80, p. 653. 

STOCK AND B NDS— Date. Interest. Outstanding. Maturity. 
SOs Sere UG lOOlascsace stad. wosnara $2,000,000 See text. 


General mortgage, $5,000,000 


1904 5 ¢g M-N 46,000 Nov. 1 1954 
RY. eee 


Bowling Green Trust Co., N. Y¥., Trustee. 


General mortgage $5,000 oe) 1904 5 M-N 1,637,000 Nov. 1 1954 
Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage, vt, 1899 5¢J-D 1,336,000 June 1 1949 
hn. st . eee Fidelity Trust Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 6 i 50,000 Mch. 1 1911 
Ruth & B Springs gen mtge__. 1891 6 M-N 50,000 Mch. 1 1911 
Englew G & E general mtge... 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 1 1935 
Hack G L ist mtge ($1,000)__c 1894 5 J-J 28,000 Jan. 1 1934 


Bonds.—Of the general mortgage for $5,000,000, $1,546,000 is reserved 
to retire prior liens and $1,817,000 for additions and improvements. The 
n. mort., of which the Bowling Green Trust Co. is trustee, was superseded 
y the siimlar mort., of which the Fidelity Trust Co. Is trustee. 
OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec 71899. Owns 
all the stock of the Gas Light Co. of New Brunswick Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 24% % in 1907 and 1908, 3% in 1909 and 
1910. 3% % in 1911, 4% in 1912, 4% in 1913 and 5% in 1914 and there- 


after. 
STOCK AND BONDS— 


Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__.....  -.-. J-J $400,000 See text. 
First mtge, $500,000, golds 1899 4¢J-D15 500,000 Dec.15 1939 

Int. at Fidelity Trust Co., Newark, SS 


($500 and $1,000)_-....- c* 
OFFICERS.—Pres., John C. Eisele, Newark; Sec., H 
Treas., Nathaniel King, Newark.—V. 79. p 2799. 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of the Cartaret Electric ht & 
Power Co. and the Middlesex Lighting Co. Stock all owned by bite 
Service Corporation. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 __...._--.-. SES TES a | a ae SATE nitrtiveiaane 
First meen. $200,000, gold 1905 5¢J-J 176,000 Jan. ,1955 

Bonds.—Of the bonds, $24,000 are reserved for improvements. 





PUBLIC SERVICE RAILWAY CO.—See map on pages 64 an? 65. 
ta by Public Service Corporation through ownership of stock. 

© lease. 

ORGANIZATION.—Organized in 1907 as a cunsolidation of the North 
Jersey Street Ry., the Jersey City Hoboken & PatersunSt. Ry. and the 
United Street Ry. of Central New Jersey. V. 85, p. 406. The North Jer- 


sey Street Ry. in Jan. i898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidationin Novem 1899 
of the following: Jersey City Hoboken & Ruthertord Eleetric; North 


Hudson County (contruliing the Hudson & Bergen Traction and the 
Pavonia Horse Railroad); Palisades Rallroad; Paterson Central Electric; 
Paterson Horse Rallroad; Paterson Passaic & Rutherford Electric RR.; 
Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New ed Electric. The United Street Ry. of Central New Jersey was a 
consolidation in July 1907 of the Elizabeth Plainfield & Central Jersey Ry. 
(which was chartered in 1900 as a consolidation of the Plainfield Street i 
and other companies) and the Elizabeth & Raritan River Street Ry. (whic 
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co, and the East Jersey Street Ry. which latter mau had previously 
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East 
Jersey Traction Co. 

In addition to above the Public Service Ry. leases the Consolidated Trac- 
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen 
Turnpike Co., the iar & Passaic Valley Ry., the Camden & Suburban 
Ry. and the Camden Gloucester & Woodbury Ry. Co., which companies 





see below. 

The basis of exchange of old stock for stock uf this company Is as follows 

Receive New Stock 

Total Total innew tf all Stock 
Name of Company— Stock. Deposited. Stock. Ezchanged 
North Jersey Street Ry.-.$15,000,000 $14,293,900 100% $15,000,006 
Jersey City Hob. & Pat... 20,000,000 19,841,600 100% 20 ,000 ,008 
United St. Ry. of Cent.N.J 4,000,000 4,000 ,000 75% 3,000 ,008 
ci RR a ip pe ee $39,000,000 $38,135,500 $38 ,000 006 


Right to Taz Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark City authorities could not tax the North 
Jersey Street Ry. franchises. V. 74, p. 281. 

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustained 
the right of the North Jersey Street Ry to operate the main part of system 
in Jersey City. The city had claimed that a new franchise was needed 
See V. 85, p. 100. 

5% Ordinance Held Invaltd.—Justice Parker in the New Jersey Supreme 
Court on Dec. 31 1908 sustained the contention of the City of Newark that 
the ‘‘Five Per Cent’’ trolley ordinance passed by the Board of Works or 
Jan. 19 1905 is invalid. . 88, p. 101. The ordinance provided a fixed 
limit of territory within which 5% of gross earnings should be computed 
and paid on the basis of track mileage, and that all existing franchises or 
grants, as well as all future grants, should be regulated by an ordinance 
passed July 13 1893, which would make all existing or subsequent grants 
perpetual. V. 88, p. 101 

C Outstanding. 


STOCK AND BONDS. ° A Div., etc. 
Stock, $38 000,000 ($100)-.-- ---- ----..-- $37,135,500 Dec31'08 ,2-3% 


SECURITIES OF NORTH JERSEY STREET RY. 
Date. Interest. Outstanding. Maturity. 
First moértgage, $15,000,000,( 1898 15,000,000 May 1 1948 
gold ($1,000 each) Manhattan Trust Co., New York, Trustee. 
Interest at Fidelity Trust Co., Newark, N. J. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Daie. Interest. Cutstentins. Maturity. 
1899 4¢M-N  $14,061,00 Nov 1 1949 
Interest at New Jersey Title Guarantee & 
Trust Co., Jersey City, Trustee. 


Jersey City Hoboken & Pater- 
erson mortgage gold, $20,- 
000,000 ($1,000)....... c* 








FEB , 1909.} 


ELECTRIC 


RAILWAYS 71 








Bonds ag age 7 Date. Interest. Outstanding. Maturity. 
N. Hud. Ry. mtge. Gio .000)1884 6J-J $620,000 Jan 1 1914 
North fludson Coanty 086 | 

consol mortgage $3,000,000} 1888 5J-J 2,378,000 July 1 1928 

$620,000 to retire ist M 
N. Hud. Co. Ry. 2d M. (si, 000) 1808 5 M-N 1,291,000 May 1 1924 
Weehawken Extension Mort- .. P F-A 100,000 Feb 1 1915 

PBI SINE A a ae Cent ek x Co., rer York, T Trus cer 
Paterson Ry Con M (now Ist) 1891. J-D 1,250,000 June 1 ay 


gold $1,250,000 ($1,000) _c Kalekerboe er Trust Co., rust 
Paterson Ry second gen mtge) 1894 A-O 300, 000 Oct 1 ‘1514 

$300,000, red at any time} Paterson “deviate Institution, Trustee. 

Bonds.—The second 5s of the North Hudson County Ry. expired May 1 
1904, but were extended until May 1 1924. See V. 78, p. 1392. These 
ms 1 a redeemable at 110 and interest on any .interest date, V. 78, 
Dp. 92. 


SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 


gt heey! ae ae Date. fue: Outstanding. Maturity- 
Eliz. Plain. & Cent. N. M)} 1900 g J-D $2,400,000 Dec 1 1950 


$3. qe 000 ($1,000) ia. 4 fae ome vj Fidelity Trust Co. +» Newark, 
f. & cannot be called Trustee. 
5 J-J 100 ,000 1922 


Pinigatid Street Ry. first M} 1892 
($1,000) c*__._Callin 1904/Int. at Fidelity Trust Co., Newark, Trustee. 

Elizabeth & Raritan Riv. St.{ 1904 5 ¢ M-N | 500 ,000 May 1 1954 
Ry. gen. mtge, $3,500,000 rons Beg x Co., Newark Trust 


Brunswick Traction mtge, &\ 1896 > fin 500 vou ral 1 1926 
($1,000) c*cannot be called d} Fidelity Trust Co., Newark, Trustee. 

1900 5 zg J-J 1,000 ,000 Jan 1 1950 

M $1,500,000 ($1,000)__c*jInt. at 7S Trust Co., Newark, Trustee. 


East Jersey first mtge, $500,-| 1904 g M-N 
000, gold, guar p and i_.._} Perth Amber Tr. Co.. Perth Amboy, Trus. 
Bonds.—Of the total issue of Eliz. Plain. & Cent. N. bonds dated 1900, 
$109 ,000 is held to provide for like amount of the Dininneld Street Ry. Co. 
bonds. See V. 71, p. 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904, $2,000,000 are reserved to retire prior liens. 
Dividends.—First dividend—2-3%—was paid Dec. 31 1908. 


REPORT.—FEarnings of Public Service Ry. and leased tines for calendar 
year 1908 were: Gross, $10,989,970; oper. expenses, $6,209,419; net, 
ow te Te In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net, 

ROAD.—Operates 657.688 miles of road. 

OFFICERS-—Pres., Thos. W. McCarter; ist V.-P., “> J. Roberts; 
2d V.-P., Z- J Burleigh; Sec., E W. Hine; Treas., J. Dusenberry: 
Comp., P.S. Young; Gen. Mer., R. E. Danforth; Gen. Aud., Pu R. Boylan. 
—V. 85, - "406, 1271: V. 88, p. 53. 

(1) Consolidated Traction of New Jersey. 

On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease 
has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of 
ee = in Feb. 1902 (V. 74, p. 380) and again in Feb. 1903. 

p. 382 
Dividends ee ae are: 


Middlesex & Somerset Trac g 
500 ,000 May 1 1944 


1899-1901 sata 1904. 1905. Thereafter. 
2% 2% 34% 4% 
STOCK AND BONDS— Date qrereet. Outstanding Maturity. 
Stock, all paid in ($100)_..... -... J-J 1 $15,000 000" See text 
Underlying bonds—see below .... -.-..-..-.. -  F eee eer 
1st whe gold, $15,000,- my 1893 J-D 15 ‘000 000 June 1 1933 
8 FL. eee eee Interest at Manhattan Tr. Co., N. Y., Trustee 


The gold bonds of 1893 are secured at oy nly by, mortgage, but also by 
deposit of $1,000,000 stock of J. R., $161,625 a of 
Newark Plank Road Co., $6,000 ,000 aan Noses Passenger Ry. and $99,- 
100 stock of Jersey City’ Harrison & Kearney Ry. Co. 

ROAD.—Jan. 1 1909 there were in operation 190 miles of track, in- 


ae om 

J. T"Sirection Cs awia Stock owned|J. C. Har. & K. RR._.Stock owned 
} Ee. Passenger Ry.Stock owned} Newark Plank Road...Stock owned 
< C. & Bergen RR_.-_.Stock owned|South Orange & Maple- 





assaic & Newark El _.Stock owned| wood Traction.._........ 
Stock, debts and mileage of the need and controlled lines: 
Mile. Stock. Funded debt. 

New Jersey Traction Co........... None Sm crete 
Newark Passenger Ry_.........-. 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry...... 12 "504 ‘000 500, 
Jersey City & Bergen RR.-.--..--.-.-- 41\% 1, ,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 : °. - cdeaeahipadeate 
Newark Plank Road__..-........-. 44- SERRE ret te Be 
Passaic & Newark Electric be 9, san 10 % 000 550,000 
Port Richmond & Bergen Point Ferry .-- 4,000 a ill ag 0 
South Orange & Maplewood Trac... 5% I << 3 5. csh tiem 


* On this $18,000 has been paid in. 

(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Cc., all the stock being de- 
posited as part security for the Traction Co. 1st mortga 


ge. 
gona ee AND BONDS— Date Interest. Oooo 0002. Maturity. 
Piiancsi ets adeeti sund: seohmem  “Sewaee 
ist mortgage ($1,000)_...c*{ 1873 4% J-J 258,000 Jan 1 1923 


Manhattan Trust Co., New York, Trustee. 
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 


(b) Newark Passenger Railway.—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New a for 999 years, one so controlled by the Con- 
solidated Traction New Jersey, the N. J. Traction Co. having been 
leased to the Comsat. KS Co. of N. J. Tan 2 1894 for 999 years. 


Charter said to be 
ALL —Rental under the lease, $105,000 ied 


LEASE AND R 
STOCK AND BONDS— Par. Interest. Outstandi ms. aturity 
toc Pr) $6,000 ,000 Own. Moye ie 


ER mctesccenoeresnccaccs $100 
Pass Ry i1st_con)1,000 gJ-J 6,000,000 July i 1930 


Newark 
1890, $6,000,000, gold. .c*/N. J. Title Guar. & Trust Co., Trustee. 
The $6,000,000 stock is 


deposited as security for the Consolidated 
on ‘first mortgage 


Interest on consol. 5s 1s payable at First National Bank, Jersey City. 
The consols are guaranteed, principal and interest, by the Consolidated 
Traction Co. of New Jersey, and in February 1895 the guaranty was stamped 
on the ponae. V. 59, p. 969. 

ROAD.—Jan. 1 1909 aggregated 83 miles of track.—V. 81, p. 900. 
(d) Rapid Transit Street Railway. 


ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 


Copseranees. Traction s stem. 

STOCK, BONDS, ET " Interest. Outstanding. Last div.,&c 
Stock, trustees’ certificates. - alias: saeibaiel 11% J-D30 $504,000 See text 
1st mtge, $500,000, g__-.-- c*)} 1,000 5¢A-O 500,000 April 1 1921 

Sub. to call at 110 &int. any Interest at office of Fidelity Trust Co., 

tline after April 1 1901 Newark, N. J., Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction com ” arn upon the trustees’ certificates issued for 
stock. Miles of track 12. 

(e) 


Passaic & Newark Sicute Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1895 and acquired all the 

$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 

Traction Co. of N. J. owns all the stock and guarantees the bonds. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

ee NE eee eee 8 UY ees 

ist M $1,000 000 guar p & In] 1897 5¢J-D 550, ‘000 June 1 1937 
by Consol Trac of N J_---- Int. at N.J.  itle Gu. & Tr., Jersey City. 
ROAD.—Owns 10.78 miles of track. 


(2) South Orange & Maplewood Traction.—Trolley. 

This conipany was leased on Oct. 1 1903 to the North Jersey St. Ry. (now 
merged in the Public Service Ry.) in perpetuity, the rental being $2,000 
en the preferred stock for first year and increasing $500 yearly until ninth 
year, when J 900 is paid, which amount is to be paid thereafter. Rental is 
guaranteed Public Service Corporation of New Jersey. V. 77, . 824, 

ORGANIZATION. —Consolidation in July 1901 of the South’ Orange & 
Maplewood Tr. Co. and the South Orange & Maplewood St. Ry, Stock au- 
thorized, common, $75,000; preferred, $150, 000 No bonds} 

ROAD.—Total, including sidings, 5.4 miles. 


' Current ia bitities Sept. 





heh rey oy Turnpike Co. 


to Public Service Ry. Jan. 1 1908. 
OROANT IZATION.—Originally chartered on Oct 27 1802, with $53,990 
My ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
istance of 12 miles, over which an electric road was constructed in 1902 
Sensey City Hoboken & Paterson (now merged in the Public Service R 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee 
(4).Orange & Passaic Valley Ry 
Leased for 900 years from Nov. 1 1903 to Public Service Cerporation for 
interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry 
ORGANIZATION. —Incorporated in 1898 as successor of Suburban 
Traction Co.. -, Sold in foreclosure July 6 1898. 
BOND Date. Interest. Outstanding. Maturtt 
1st mtge 31, (000, COO 6 cdtinuwe { 1898 5 J-D $833,000 Dec 1 19 8 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry. 


Was leased on May 1 1904 to the Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. V. 7&, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 30 1907. 

ORGANIZATION .—Formed in 1896. Controls the Camden Horse RR, 
(which is leased) and the West Jer ey Traction Co. (stock $65,000) 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
py $3,000 1000 iba c aseiss Q-F See text See text 
1896 5 J-J $1,440,000 July 1 1946 


Int. at Security Tr. Co. ; Camden, N.J., Trus. 
1904 5g A-O 42,000 See text 
Int. at Camden (N. J.) Safe ‘Dep. & Tr. Co. 
Bonds.—-The car trusts in table above mature $7 000 annually on April 1 
until and including 1914-° $7,000 were retired on A= 1 1905, $7 pid 4 
April 1 1906, $7,000 April 1 1907 and $7,000 April 1 1908. Of th 
mtge. bonds, $1,000,000 are reserved to retire stock of Camden Hasse 
RR. and $500,000 to retire bonds of that company. 

Stock. —The stock is all outstanding; 20 % paid in. 

ROAD.—tTrack, 50.37 miles; Camden Horse RR., leased, 30.11 miles; 
West Jersey Traction Co. , 3.19 miles: total. 83. 67 miles. Connection 
Fy to Trenton is made over the Camden & Trenton. V. 78, p. 1781 


(a) Camden Horse RR.—A trolley and horse road. 

ORGANIZATION .—Incorporated March 23 1866. 
den & Suburban Ry. from April 1 1896. 
eo erie neo \ hd a“ 24 24 % on stock. 


Leased to the Cam- 
Rental, &c., received in 1908, 


AND Date. Interest. mae ee 
Stock ($25) paldin. ..-----—, nh ‘be See text $250,000 See tex: 
ee eee Pm. 5 M-N 250 000 May 1 i909 


Security Trust Co., Camden, Trustee. 
"1892 5 M-N 250, 000 May 11912 
Security Trust Co., Camden, Trustee. 
Interest payable at New Jersey Trust Company, Camden, N.J. 
Dtvidends.—1896, 14%: 1897, 16%: 1898.'18%; 1899, 18%; 1900, 
20% 1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907 and 1908, 
ROAD. —Has 30.11 miles of track. 
(6) Camden Gloucester & Woodbury Railway Co. 
Leased to Public Service Ry. Co 
ORGANIZATION.—Entire $600, .900 stock is owned by the South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 


NEW BEDFORD, MASS. 


DARTMOUTH & WESTPORT STREET RY.— An electric road: 
ORGANIZATION, &c.—lIncorporated 1893 in Massachusetts. Stoek, 
ae + By + oe des’ , $150, eit dated 1895, gold, c* ($1,000 each), 5s, A-0, 
ue April 1 1915. Trustee, International Trust Co., Bes- 


rg io yi is S. 
been paid (2 Q-F) for several years up to and 


ist cons mtge $500,000 ($500) 








DIVIDENDS. —8% 
inclu Feb. 1 1909. 


ROAD.—Connects cities of Fa!l River and New Bedford. Owns 18.06 
miles of track and operates in all 30.70 miles of main — 24 passenger 
a. + snow-lpows, 11 other cars ana’ 170 electric mo 

NINGS.—Fiscal year en —. 30 1908: Gross, $213,511; met, 
$63, 282: interest and taxes, $34,82 dividends, $21,000; 7 og $7, 427. 

OFFICERS. —Pres., H. H. Crapo of New Bedford; V.-P., ‘hos. B. 
Tripp; Treas., F. Nicholson, New ~~ Sec., Robert S. Goff, Fall 
River; Supt., E. S. Wilde. —V 82, p. 691 





NEW BEDFORD & ONSET STREET RY.-—-A trolley road. 
ORGANIZATION .—Incorporated In Massachusetts in 1901. This com- 
paey is owned in the same Interest as the Union St. Rwy. Co. In June 1906 
sued $50,009 new stock in exchange for the $150,000 stock of the Tautonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzgzard’s fay Street Ry V. $2, p. 1438. 


STOCK AND BONDS— Date. Interest. outstanding. Maturtty 
Stock, $550,000 ($100)....... ..-. ....... 550,000 _....-... 
First mortgage, $500,000.) 1902 gJ-J 280,000 sre 1 1923 

gold ($1,000)_...... -.c#} Int. at LEY Co., Boston, Trus. 

j No sinking fund and not subject to call. 
MW & BB first mort ser 1901 4¢A-0 150,000 Oct. 1 1921 
$150,090 ($1,000) tS, ...c\interest at Poston, b 


ederal Trust Co., 

Floating debt Sept. 3 Tl Soe 20 0,006 s 

Bonds —The Middiebore Wareham & Buzzard's Bay bonds have no sink- 
ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter 
through Oct. 1 1911 P. ee Ag and thereafter before Oct. 1 1921 at 105, al? 
with interest. See V. i312. Interest was formerly 5%, but on con- 
solidation: with New Redford & Onset was reduced to 4 %. 

ROAD.—Owns 44,119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors. 

EARNINGS. —For year ending Sept. 30 1908, fom: $120,738; net 
$44, a interest and oe, $26,881; surplus, $17, Oiip 

a ae ERS. ig he H. Cr, rapo; , P., hey 5 * Sec., Clarence 

4 aoa Treas., ¥’ Nicholson. Supt., Geo. Sole . 82, p. 1438. 


UNION STREET RAILWAY — A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts on Mareh 18 1887. 





STOCK AND BONDS— Date. Intcrest. Outstanding. Lost dww..&¢ 
Stock, $900,000 (par $100)... ___- -F $900,000 Feb.’09, 2 
Consoi mtge for 1894 g J-J 400 /000 Jan. 21916 


500,000, g{ 
s f, not subject to call___c*)Int. at ole Senay Trust Co., mayer Trust 
OO BPM iin cndn co cdndbneadl twameaes 390, 796 
Dividends.—In 1896-97, 10%; in 1897-98, 6%; 1898-99 to seeker in- 
clusive, 8% per annum; in 1908, 8%; in 1909, Feb., 2%. 
ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows, 
10 service cars and 199 electric motors. 


EARNINGS — years ons Sept. 30: 
1908. 07. 1908. 1907. 
+ gat earnings == Ses: ,661 $467, 853 | Dividends paid... $72,000 $72,000 


5,774 $165,736 | Surplus for year-_- 20,533 29,851 
73,241 63 ,885 


a: taxes, &c._. 





OFFICERS. = H. H. Crapo; V.-P., Thos. B. Tripp; Sec,, C. A. 
Grok: Treas., E. F. Nicholson; Supt., E. S. Wilde, all of ew Bedford.— 
63 p. 1061: V. F 0 p. 947, 1050; Vv. 75, p. 1088 
NEW HAVEN, CONN. 
CONSOLIDATED RAILWAY CO.—A trolley road. 
This cepay, the whole of whose $10,000 eee stock was owned by the 
New York aven & Hartford oad Co., was on May 31 1907 


(after it had Boo one a taken over the New En BY bey tion Co. at 


valuation of $20,000,000 and increased its stoc ,000 for the 
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perpose) consolidated with and merged into the New York New Haven & 
ford RR. The charter of the New Haven Co. had been amended b 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share, to resent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1062, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 
The New York New Haven & Hartford's interests in trolley lines were very 
extensive, and control of the same was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Rallway 
Co., now merged in the New Haven, the Massachusetts street railway 
roperties being held by the New England Investment & Security Co., and 
he Rhode Island lines by the Providence Securities Co. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England Navigation Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 
ty Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that all the shares of the New England 
Investment &e Security Co. held by the Navigation Co. had been sold to 
individuals for cash. Hence, that with the exception of its interest_in 
securities of the Worcester & Webster and Webster & poo | Street Ry. 
Oo. and the interest of the Rhode Island Co. in the earnings and indebtedness 
of the Inter-State Consolidated Street Ry. Co., the New York New Haven 
& Hartford RR. Co. has not now any interest, direct or indirect, in any of 
the bonds, stock or indebtedness of any street railway company organieed 
under the laws of Massachusetts, or in any corporation or association 
holding bonds or stock indebtedness of any such street railway company. 
Control of Trolley Ruads Attacneu.—The Supreme Judicial Court ou way 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
eontrol of Massachusetts street railways, was transgressing the law; (see 
V. 86, p. 1225, 1285.), and on June 23 1908 Court Issued its decree prohibit- 
ing New Haven road from exercising any ownership over same directly or 
indirectly after July 11909. V.86,p.1590. On May 22 1908 the Federal 
Government began an action against the New York New Haven & Hartford, 
asserting that the acquisition of the trolley lines in the various States, as 
well as the Boston & Maine, was in violation of the Sherman Anti-Trust 
Law. V. 86, p. 1285. d.4 £6434 A 408d a ee 
Operating Company.—The lines comprising the Consolidated Ry. are 
being operated since June 1 1907 by the Connecticut Co. (incorporated in 
Gonnecticut with $250,000 stock), the New Haven’s operating electric co. 
ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name 
ehanged on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
ehanged on May 18 1904 to Consolidated Railway Co. 
The following companies have been absorbed or are leased or controlled: 


V. 79, p. 989. 


Bennington & Hoosick Walley Ry. | New Haven St. Ry. 


V. 84, p. 101. 
Bennington & North Adams St. Ry.| 
V. 84, p. 1181. 

Branford Lighting & Water Co. V. 
81, p. 155, 210. 
Golumbian Street Ry. V.83,p.1290 
— — oy Naga & Lighting Co. 

. 83, p. > 

“— . J Norwick Street Ry. V. 
E. Hartford & Glastombury St. Ry. 
Fair Hav.& Westv RR. V 78.p. 989. 
Greenwich Tram.Go. VY. &@, p. 118. 
Hart.Man.&Rockv.T.Co. V.82,p.280. 
Martford & Middletowm Street Ry. 
Hartford Street Ry. 
Housatonic Power Ge. ¥.83, p. 1524. 
Meriden Electric Ry. Y. 78, p. 268. 
Meriden Horse RR. YV.79, p. 268. 
Meriden Southingt 

Tramway Co. V.83,p. 1524 


New Haven & Centreville Street Ry. 
V. 78, p. 989. 


| New Hav. & W. Haven Horse RR. 


New London Street Ry. V. 79. p.268. 

New Milford Power Co. V. 83,p.1524. 

N.Y. & Stamford Ry. V. 80, p. 118. 

Norwich Street Ry. V.79, p. 268 

People’s Tramway Co. 

Providence Securities Co. V. 83, 
p. 1525. 

Putnam & Thompson Street Ry. 

Stafford Springs Street Ry. 

Stamford Street Ry. 

Suffield Street Ry. V. 80, P. 1914, 

Torring. & Win. St. Ry. V.82,p.1437 
V. 35, Pp. 1463. 

Trolley Express Co. 

Village Water Co. V. nF 1914. - 

Webster & Dudley Street Ry. 

Wallingford Tramway Co. 

West Shore Ry. Co. V. 78, 


.| Willimantic Trac. Co. V. 81, p. 1176. 
-| Winchester Ave. Ry. V. 78, p. 989 


Woonsocket St. Ry. V. 83, p. 
8 eae ee. Worcester & Connecticut EasternRR 
ow England Navigation Co. V.84, V. 79, p. 268. 

B.1082.5-- + +++ ee Worcester & Webster Street Ry. 

- Formerly alse ewnod several trolley roads in Massachusetts, but in 1906 
these were turmed over to the New En d Investment & Security Co., 
except the Worcester & Webster and the Webster & Dudley, which are 
deased te the Consolidated Ry. by virtue of an Act of the Legislature of 1901. 
Re, Fs ag acquired through purchase the New England Navi- 
N a 


Co. - 492, 11 
N 92Z,1 





V. 83, 
The N.H «SRR ffered b $100 of I k 
. > -o to exchange 0 of its stock for $200 
of certain issues of this com *s debentures. See V. 82, p. 803, and 
V. 338, p. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N H. & H. RR. stock. See V. 84, p.1114. The follow- 
tag shews the details for each issue of debentures: eo 6: reas 
- + «Debentures of The Consolidated Ratlway Company. : 
ieee Ezchangead Stittout, 





Ti Authorized. Issued. for Stock. Ezchange’ble 
Jay 1 ‘e4, 60-yr., 4¢ J-J_ $5,000,000 $5,000,000 646 ,000 a$4.354 ,000 
Jan. 2 05, 50-yr., 4gd-J _ : d 4,000,000 1,650,000 a2,350,000 
Jan.'1 "06, S0-7r,, Sg 32, 10,000,000 #10'000°000 Fihoe OOD aE TAR UNS 

. é . 5 °*. “= . , , ’ * 0 a2,108 ,000 
Mch. 1 '07,10-yr.,6 %, cem_ 15,000,000 5,000,000 5,000,000 _________ 

Total exch ble -__$37,500,000 $27,500,000 $17,347,000 
Fob 1 1908, oc. wae $ $ $10,153,000 

and 4g F-A_....._ 1,000,000 - 1,000,000 Not exchange’le for stock 





Total ef all__._.._.... $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 
Re Bn ag amounts cannot be increased, as remainder of issues has been 
‘The debentures are im coupon form of $1,000 each and fully registered 
debentures of $10 ,00@ each, which are non-interchangeable. Interest 
be collected in New York City and Boston. - asi wr. se ee a: ain f 
BONDS— PH Date. ‘Interest. 
N H & Centerville first 


mt 1893 -5¢M-S 
d. assumed by Ft a} ° 
ew Haven Street RR.— 





Outstanding. Maturity 
$283,000 Sept. 1 1933 


First mtge gold, $600,000f 1893 5¢M-S 600 ,000 Sept. 
($500 and $1,000)_____ c*jint. at Amer. Tr. Co., Boston, ‘i a8 vt nes 
First purchase M $280,000 eg; 1894 5 J-D 250,000 June 1 1914 
($1,000) not subj to call_.c|Int. at American Tr. Co., Boston, Trustee. 


Wincnester Avenue first mort- 1892 5g M-N 500 ,000 Nov. 1 1912 


COGP, CUB 6 ceeds ckoenns c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
J ton, Trustee, or New York. 
West Shore R 1894 5 J-J 30,000 July 11914 
$30,000, 


8) 

Worcester i Webster ist Mj 1899 5¢4J-D 150,000 Dec. 1 
$150,000 ($1,000), gold_c*|Int. at International Tr. Co., Boston, eee 

Webster & Dudley mortgage.. 1899 5 M-N 30,000 Nov. 1 1919 

Hartford St. Ky, now ist nitg) 1900 4¢M-S 2,500,000 Sept 1 1930 
$3,000,000 ($1,000) g..-c*}Conn. Tr. & Safe Dep. Co., Hartford, Trus- 


tee. Interest at N -ko 
Hartfordist Ry debes oye? ston at New York or Boston. 


first wartonee 
d, subj to -\Int. at Merchants’ Nat. Bank, New Haven. 


4J-J 15 165,000 Jan. 1 
Hartford St Ry debem ‘‘N"”__. 1900 4%.J-J 15 145,000 Jan. 1 1930 
Worc & Conn East ist Msf ¢{ 1902 4 gJ-J 1,992,000 Jan. 1 1943 
- Ss .100 000 {51 .000) pene ae o. York Trust Co., Trustee. 
oc rst mtge - 200, é 
$300,000 ($1,000) gold____ te 
eriden Horse RR 1891 5 A-O 85,000 Oct. 11911 


first mtge 
$100,000 ($1,000)________ Vrnterest at First National Bank 
Meriden Horse Railroad con-/ 1894 5 ¢J-J - 415,000 oo 1624 
sol.;mort., gold, $500,000 __ jzat — at a a Co. of Philadelphia 
ate Treasurer of Connecticut, Trustee. 
Mer South & Comp ist Mg,) 1898 5¢J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call-} Optional at 110 and interest. 
able at 110 since 19@3_____ j Interest at Trust Co. of America, New York 
Ben & H V first mtge $250,- { 1897 5 J-J $4,666 Jan. 1 1928 
000 g ($500 & $1,000) -___c| Int. at International Trust Co., Boston, Trus. 
New London Street Ry first{ 1893 5¢A-O 150,000 Oct.2 1923 
mtge, $150,000, gold_____ Interest at American Trust Co., Boston. 
Torraé Win first mortgage, 1897 5¢4J-D 150,000 Dec. 1 1917 
$150,000, gold___._..-- c*\Int. at Hurlburt Nat. Bank, Winsted, Conn. 





Date. Interest. Outstanding. Mat 


‘ urity . 
Norwich Street Ry first mtge/ 1893 5 ga8 $350,000 Oct. 2 1923 
$350,000 ($1,000), gold_-.| Interest at American Trust Co., Boston. 
Montville Street Ry first mtge) 1900 5 ¢ M- 250,000 May 1 1926 
$350,000 ($1,000), gold}Interest at American Trust Co., Boston. 
(cannot be called) -.---- c* 
N Y. & Stam first mtge, $450,-f 1901 5¢A-O 450,000 Oct. 1 1931 
000 ($1,000) gold_..--.. c*|Int. at New York Trust Co., N. Y., Trustee. 
Greenwich Tramwa ria 1901 5g J-J 320,000 July 1 1931 
€, $400,600 (31 ,000),}Interest at New York Trust Co., New York. 
ERTS PR BEER 2 RSET c*) State Treasurer of Connecticut, Trustee. 
Midd Horse RR ist g ($500)... 1894 5J-D 150,000 Dec. 1 1914 
Portland St Ry first epercqeee- 1896 5M-N 30,000 Nov. 1 1916 
Branford Electric Co first M_.. 1897 5g A-O 63,000 Oct. 1 1937 
Branford Ltg & W istcon M.. 1901 5 “" 307,000 Aug. 1 1951 
New Milford Power Co ist M. .-.-.- 5 F-A 1,000,000 Aug. 1 1932 
Stafford Springs St Ry lst Mg ---. 5 J-J 4v0 ,000 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall ama 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently acquired by the New 
England Investment & Security Co. which see below. ‘i he $3,509 ,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000 ,000 debentures of Jan. 1906 were issued to the N. Y.N. H. & 
Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, n> more will belssued. A sinking fund on 
these bonds commences in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not he called. hut may be bought on a3% % basis or better. and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 
Webster bonds $3,000 is payable annually into a sinking fund. These 
bonds cannot be called before maturity. 

EARNINGS.—Of Connecticut Co. (which operates the lines formerly 
oper ores by the Consolidated Ry. Co.) for year ending June 30 1908: gross, 
$7,290,940; net, $2,745,758. 

ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
ford, North Haven, Wallingford, Hamden, Orange, Southington, Plain- 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville, 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm- 
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, Darien, Naugatuck, Torrington, Winchester 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; and 
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle, 
New York. Operates 755 miles in all, single track. eperated June 3@ 
1908, 1,855. tandard gauge. 


OFFICERS.—Pres., C. S. Mellen; V.-Ps., Calvert Tewniey, H. M. 
J. G. Parker: . 


Kochersperger, E. H. McHenry; Sec., J. er; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. K: 
Punderford, all of New Haven.—V. 84, p. 102, 607, 995, 1062, 1113, 1242, 


1367, 1425; V. 86, p. 1285, 1467. 


(1) Connecticut Railway & Lighting Co. 
Lease.—Leased for 999 years from Ane. 1 1906 te the Gonsolidated Rs. 
Co., which latter has since been m nthe N. Y.N.H. & H. RR. Co. 
tal amounts to $975,000 for the year 1906-@7 amd imcreases gradually 
to $1,400,000 for the year 1914-15 and for every year th . The 
common shareholders ed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental reeeived under the lease, 
serves to provide a fund which, it is announced, Is sufficient to pay 4% per 
annum on both com. and Head shares. All the steek has assented to this 
arrangement. Preferred shareholders agreed to 4% dividends dur- 


ing the term of the lease, instead of 5%. V. 84, B @ 
RGANIZATION .— United Gas Improvement Ce. of Philadelphia holds 
y chartered In Comamecticut J lv 2 1895 as 
March 2 1899 t 


controlling interest. Originall 
the Gas em yD Co. Charter amended and name changed 
Connecticut ghting & Power Co., for the purpese of uniting various street 
ra lway and light and power Se in Connecticut. Mame changed as 
at present on Jan. 10 1901. . 71, p. 1269; V.72,p.44. Itis a consolida- 
tion of the following companies, whose franchises are said to be tual: 
Brid rt Traction Co. Norwalk & So. Norwalk El. ht Co. 
Central Ry. & El. Co. of New Brit. | Norwalk S Rallway Co. 
Derby Street Railway Co. Norwalk Tramway Co. 
Greenwich Gas & Electric Ltg. Co. [Shelton Street way Co. 
Milford Street Railway Co. Southingt’n & Plantsville Whig mor A 
Naugatuck Electric Light Co. Thomaston & Watertown Elec.Ry. 
Norwalk Gas Light Co Waterbury Traction Co. 

Westport & Sa uck Street Ry.OCe. 
In 1904 purchased the Roton Point Improvement . and the Cheshire 


Street 4 See V. 79. p. 2696. Neither of these companies had any bonds 
outstanding. Controls Naugatuck Walley Electric Iway Co. 

STOCK AND BONDS.— Dat. Interest. Outstanding. Maturtéy. 
ee EE SO ee eee es $8 977 .200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} --.-.. Q-F 16 6,142,900 Feb.15,°69,1% 


der lease to New Hav. Co.) 
ist & ref $15,000,000 gold] 1901 4% ¢J-J 12,491,000 Jan 1 1951 
($1,000) sinking fund. --.c*j Int. at Trust Co. of Amer., N. Y., Trustee. 
ridgepo: Traction mort-{ 1893 LF RH 706,000 july 1 1923 
gage gold ($1,000)_....-. c*{ Trustee, Fidelity Tr. Co, Newark, N. J 
Interest at Redmond & Co., New York. 
Derby Street Railway mort-| 1894 6 A-O 59,700 April 1 1914 
a es on eek mia te wakes Redeemable after April 2 1904. 
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 1 1939 


Bonds.—$974.700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be issued for ey purpose without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73, p. 852: also V. 79. p. 2745; also V. 85, p. 921. 

Bonds were formerly not waded to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and interest, and establishing a sinking fund of \& of 1 % per an- 
num on bonds outstanding; bonds acquired by the sinkin 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 

nag Os 11 ony and was accepted by $10,782,000 of outstanding bonds. 
. 83, p. ‘. 

Divrrdends.—Preferred stock was Issued In satisfaction of unpaid accumu- 
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1% each quarter. On com., stockholders who ac- 
cented plan described above (under Lease) were naid 1% Nov. 11907. 1% 
Feb. 15 1908, 1% May 15,1% Aug. 15 and 1% Nov. 15; in 1909, Feb., 
1%. Non-assenting stockholders received a dividend of 15 cents Nov. 1 
1907, 15 cents Feb. 15 1908 and 15 cents May 15, after which all stock 
became assenting stock. 

ROAD.—Owns 157.801 miles main, 57.65 miles second and 6.730 miles 
side tracks; total, 222.190 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, ‘Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
tore oUTER ue 4. = es egy Fs i Lad 90-lb. fag ame ager 

.—Total cars, ; closed passenger, 4 ge ° 
201; miscellaneous, 74. Car barns, 20; also 4 complete pe AA” ing light plants; 
also owns gas plant at Norwalk and operates plant at Waterbury. 

REPORT.—For year ending June 30 1908: Rental, $1,039,167; dividend 
—_ &c., $230,284; gross income, $1,269,451; interes 


it, $611,427; expen- 
ses, $10,328; net income, $647,696; sinking 405; dividends on 


fund, $62, 
preferred, $304,515; dividends on common. Asoo 188: eusmius. $11.587. 
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OFFICERS.—Pres., A. M. Young; V.-Ps., Randal Morgan and H. G. 
Runkle; Sec., W. F. “Douth irt; Treas Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO.— 

ORGANIZATION,.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in ar Maa 9 
formerly controlled by the Consolidated Railway Co. V. P. 492. 

Sutis.—In June 1908 Mackay & Co. of New York brought mie n Con- 
necticut with a view of obtaining from Supreme Court of Errors a decision 
sustaining action of New Haven Co. In issuing securities of the company 
and of subsidiary companies under special authority of General Assembly 
of Connecticut. by tg having first obtained permission of Legislature of 
Massachusetts. A formal order favorable fe 7s eanemeal has been entered 
and an ate taken therefrom. 86, p. 

On July 15 1908 Kidder, Peabody ‘& Co. St Boston filed a sult in Supreme 
Judicial Gourt of Massachusetts with a view of obtaining a decision sustain- 
ing validity of the guaranty of the 4% preferred stock of New England 
Investment & Security Co. by Consolidated Ry., and liability of New Haven 
road therefor by reason of its merger with the same. V. 87, p. 167. The 
N. E. Investment & Security Co. is not a party to either of these suits and 
is not taking any part in them. 

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. 

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that Ai 
had disposed of all of its interest in the common shares of the N. E Inv. 

Sec. Co. for cash to individuals and that it no longer had any intevest in 
the same, direct or indirect—see a concerning the matter under 
Consolidated Ry. on a preceding pag 

SECURITIES OWNED.—The blowing is a %Y of securities held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Worcester & Southbridge Street Ry.—Entire ($750,000) capital stock. 

Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock. 

Uxbridge & Blackstone St. Ry. —Entire ($120,000) capital stock. 

Milford Attleboro & Woonsocket St. Ry. —$315 5,000 capital stock. 

Worcester Rys. & Investment Co.—68 ,470 shares of stock out of a total 
ef 76.6 1 shares. 

Springfie ld Railway Cos.—50,000 shares (entire ae of common stock. 

Springfield Ry. Cos.—$570, 350 out of a total of $3,387,950 pref. stock. 
(Spring. ty. Cos. owns 1,253 out of a total of be sel snares of Springtieid 
Street Rv. and entire $550,999 stock of We mers Mass. Street Ry.) 

Springfield Street Ry. —$306, 600 capital stoc 

Berks ire Street Ry.—$1, 628, 800 out of a totan of $1,648,100 capital stk. 

Yiartford & Worcester Street Ry.—Stock rights in 2, '999 shares of stock. 

Springfield & Eastern St. Ry. Co.—$881,100 out of a total of $900,000. 

Central Massachusetts Elec. Co.—A majority of the $150,000 stock issue. 





STOCK AND — Date. Interest. Outstanding. Stock Dio 
Gomme: $16,200,000 scccoe «tes SbUSER, ee ae ee 
Pref., 4%, $10, 000 900($100) 

See text. dis saws 4 J-J 4,000,000 Ja>.’09,2% 


Stock.—Dividends of 4% > Bon annum on the pref. stock are cumulative 
and are guaranteed by the onsolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.). and also $105 per share In case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 


dividends. 
Trustees.—Henry L. Higginson, Chas. S. Mellen, A. Willard Damon, 
Augustus G. Bullock, Wm. Skinner and Bentley W. 


Lawrence Minot, 
Warren. 

Officers.—Compt., y T. Harmer, Baqgoeenstte et: . Springfield, 
Mass.—V. 85, Dp. 864; V. 87, D. 167, 1664; V. 88, Dp. 52, 506 


& Dra giad Fe Railway Cos.—A be ode company 
.—Form in March 1905 to hold a majority of the 
diner of the Souoeneld Street Ry. Is managed by a board of trustees 
eonsisting of seven members. V. 80, p. 1363. Also owns all the stock of 
the Western Massachusetts Street Ry '—$550, 000. 

STOCK AND BONDS— Date. Interest. ne. Last _ 
WN. 6 cgewkdii, sees < All owned oar w Eng. Inv & Sec. 
Pref. 4%, cum., guar. ($100). -... “33. 387,950 Jan.’09, $% 

Stock .—The pref. stock is redeemable on or after Jan. 1 1906 at 108 and 
accrued dividends. These dividenus are guaranteed by the N. Y. H. 
& H. RR. Co., successor to Consolidated Ry., as well as their pay nent at 
105 in case of liauidation or call. See V.80 .1363 1914. 


(a) Springfield Street Ry.—A trolley road 
ORGANIZATION .—Incorporated March 591868. In Oct. 1905 leased 
the Springfield & Eastern Street Ry. for 25 years at 4% on the stock. 
81, p. 1175, 1316. Massachusetts Ratilroad Commissioners in March 
1907 approved the Issue of $300,000 additional stock at gy raising total 
stock to $2,258,100. In May 1908 application was made to issue a further 
amount of $500, 000 capital stock, to provide for floating debt and additions 

to plant. 86, 1101. Not yet acted on. 


TOCK AND BONDS— Date. ~=—sInterest. Outstanding. Maturity 

Stock, 32. 258,100 ($100)- iu Text. $2,258,100  Teat. 

New | ist M.. $1,500, 000) 1903 4¢A-O 1.500.000 Apr 1 1923 
gold ($1,000)__..-__..- Springfield Safe Dep. & Trust Co., Trustee. 


Notes payable ben;: EE Fe Pe Pe TS FS eer ee 
DS.—In years 1893 to 1908 Inclusive 8 % per annum. 
ROAD.—Owns 93.24 miles (inc. 24.51 miles of 2d track) of main track 
and 5.56 miles of sidings. Total 93.80. This does not include the mile- 
age of the Springfield & Eastern. 
EARNINGS.—For years ending Sept. 30 earnings (including earnings of 


the Springfield & Eastern): 
1907 f 8 — 1907-08, 1906-07, 
Gross enema T ,139 $1,306,728) Divs. paid (8%) ..8180. 648 $168,660 


TE Entin eae 224 394,929| Balance foryear_. 5,775 4,969 
Taxes, &@_. Total surplus Sept. 

Interest <=ry 255,801 §2}.400 BO acesbubens o 327,277 367,530 
—V. 81, p. 1175; V. 84, p. V. 85, he a V. 86, p. 1101. 


(b) », Springtiel 4 & Eastern ye Ry.— 
TION .—lIn Oct. 1905 was flonan to the ringfield St. Ry. 
tor 25 years at 4% on stock. V. 81, p. 1175, 1316. is company was 
formerly the Palmer & Monson St. Ry., but in May 1901 name was changed 


asabove. In July 1907 the Massachusetts Railroad Commission authorized 
the come ~—¥ to issue $530,000 new stock. V. 85, p. 223. Included in 
eutstan week below. 
STO Kk a Date. Intcrest. Outstanding. Maturity. 
Stock, $000,000 (3100 nin sake aalte < eeebauie $900,000 See text. 
1 mortgage, at60, ape AF 1902 J-J 330 *090 Jan. 1 1922 
On (31 O06) ...on+-<« 


g Int. at Haxpden Tr. Co., Springfield, Trus. 
— liabilities Se t. 30 i908 nN 166, 527 

Bonds.— Remainder unissued is reserved for 50 p.c. of the cost of im- 
Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 9% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, nee sidings, 43.45 miles 
—vV. 81, p. 1175, i356, 1494; V. 85, Dp. 42. 223 

(c) Western Massachusetts Street Ry.—A yee road. 

ORGANIZATION .—Incorporated in Massachusetts. Purchase of Woro- 
moco Street Ry. and issue of $250, 000 additional stock for that pubes. 

proved by assachusetts RR. Commission April 1907. V. 84, p. 1054. 
Peck now eo ,000, all owned by Springfield Ry. Cos. 


provements and extensions. 


ND BON DS.— Date. Interest. Cumenmns- Maturity. 

stock $550 Lincddshastny. sabe > Aven SOD sancancoun 
1906 F-A 200 :000 Feb 1 1926 

MEY cnGiscadacusacun Int. ba St me Ay Ss. D. stee. 


+s ‘000 Jan. 1 1920 
Springfield Gare Dep. & Trust Co., Trustee. 


Woronoco Street Ry first 
mortgage cod. “si, 600)... 
GQurrent liabilities Sept 30 1908 1 ORS 
Bonds.—Are subject to call as a whole, but not in part, on or after Jan. i 
106, as 108 and interest on 6 months’ notice. 
a 25.28 miles of track in Westfield, West Springfield, 
Russell and ntington. 70-lb. T rail.—vV. 84, p. 160, 1054. 


(2) Berkshire Street Ry.—A trolley road. 

On June 12 1908 a bill to permit the Berkshire Street Ry. to purchase the 
stock of the Bennington & North Adams Street RR. was killed in the Mass. 
Mouse of Representatives. 

ORGANIZATION .—Incorporated in Massachusetts on June 20 1901. 
Pranchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock. Received authority to Issue $250,000 more 
stock at par in April 1907, increasing total to $1,648,100. In "May 1908 
further annlication was made to Issue $285 900 additional stock to fund th- 
floating debt and for additions to plant. V.86,p. 1099. Notyet actedon. 


lst mortgage 31, 000,000 st 





— 


esc Sean: eebioo. -— Date. Interest. $1,648, tl a: Maturity, 
ist mortgage $800,000 goid| 1902 S¢ 800,000 June 1 192 
DEO E nn wdhokwa aldinwe c+) Girard Trust Go, Philadelphia, Paced. nu 
Berkshire Street Ry deb. ..... 905 5¢M 0 Mch 1 1925 
Hoosac Valley ist mtge-_...- 1897 5 I-J 100 ‘000 July _ 11917 
Int. at New Eng. Tr. Co., Boston, Trustee. 
Hoosac Valley ref mtge nr hae 1904 4¢ M- 300 ,000 Sept 1 1924 
000 gold ($1,000)_...._ Int. at Berkshire L. & Tr. 68s , Pittst., Trus. 


Loans payabie Sept.30: 1008... 2.6 wanes. 3 — -, - 9G6 087. cnn ucdcce 

Bonds.—The Berkshire Street Ry. bonds of 1902 Pe. ye “eubject to call. 
Interest is payable and bonds may be registered at office of N. Harris 
& Co., Boston. The Berkshire Street Ry. debentures are guaranteed by 
Consolidated Ry. Co. 

EARNINGS. pla, fiscal year ending Sept. 30 1908: Gross, $404,818; 
net, $110,716; interest and taxes, $109,439; surplus, $1,277. 

ROAD. '"—Operates from Pittsfield through Cheshire to Great Barrington, 
42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 miles from Adams to North Adams 
and 2% miles from Willlamstown to Vermont State line. Total, about 
72.43 miles of track.—V. 84, p. 995; V. 86, p. 1099. 


) Central Massachusetts Electric Co.— 
RGANIZATION .—In 1907 the New England Investment Co. acquired 
a matority of the stock. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock itil talline Salih deat: apeoniiy’’. | eeiebeihial $150,000 A’ ¢17’'08,6 
First mortgage, Hog 000 _ = 6¢F-A 150,000 Feb 1 1924 
($1,000 and $500)___...- Int. at International Tr. Co., Boston, Trust. 
Coupon notes, a 00081, 660 1904 5¢M-N 60, 000 May 11924 
and $500) gold_._-...-.-- cJInterest at Essex Trust Co., Lynn, Trustee. 


Bonde eet mortgage bonds have a sinking fund of $2,500 annually, 
commencing Feb. 1 1904. Cannot be called. The coupon notes can Be 
called on any interest day after May 1 1909 at 103. Sinking fund of 
$2 .000 to $3,000 annually, beginning 1909. 

Diwidends.—Initial div.—-6 %—paid Aug. 17 1908. 


(4) Wry & & Blackstone Valley Street Ry.—A trolley road. 

ORGA ON .—Owns 15.9» miles of trolle Opened Aug. 14 1897, 
Road foceted Ay Worcester, Millbury, Sutton, rafton and Northbridge. 
Capital stock, $200,000 ($100), all outstanding: bonds, $200,000. Current 
liabilities Sept. 30 1908, $31,454. The extension from Millbury to Wor- 
—. a distante of 6 miles, was finished in Oct. 1901, thus completing the 
line from Worcester to Whitinsville, a total of 15. 99 miles. 

DIVIDENDS.—In July 1899, 4%; 1900, July,4%. In1908, Aug., 7%. 

EARNINGS.—For year ending Sept. 30 1908, gross, $86, 906; net, '$33.- 
005; charges, $14,540: surplus, $18,465. 


= BD Uxbridge & | & Plackstone Street Ry. 
Date. Interest. Outstanding. Matu 4 
stn ck 6S heath aie alicia eminem. nations $120, peed In 1908, 2 
ist mtge $80,000 ($1, Weds 1903 5 F-A 80,000 Feb 2 i923 
Int. at Mercantile Trust a Boston, Trust 
Current labilities Sept 30 190s --.-- 126 


EARNINGS.—For year ending Sept. 30 1908, gross, ae net, $15,- 
457; charges. $8,511; dividends (4%), $4,800; surplus, $2,1 

ROA D.—Operates 9.48 miles of track connecting Whitinsville, Uxbridge 
and Millville. V. 84, p. 1429; V. 85, p. 223. 


(6) Worcester & Southbridge Street Ry.—A trolley road. 

Is a consolidation of the Worcester & Suthb ridge St. Ry., the Worcester 
a & Chariton Depot St. Ry. and the Sout bridge & Sturbridge St. 

Ry. V.77, p. 512, 770, 1228. 

STOCK AND BONDS.—- a: 
Stock 2. dk, ee ee neg TOO GOO: nacstcetsinn 
bag = * South ist mtge (See| 1902 4% ¢M-S 500 ;000 Sept 1 1922 

old ($1,000)...... c*JInt. at Internat. Turst Co., Boston stee. 

wor. A uth mtge Leyte pyar 1905 4%¢4J-D 200, 000 Tune 1 1925 
Current iebilities Se t.301 BO y: wontons 

B — The two issues a eds of the \\ orcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,000, and are to bear date of issue and be payable 


eee ee 


Maturity. 


20 years after date. 
ROAD.—Operates about 50.63 miles of roads 70-lb rail. 
EARNINGS.—For year ending Sept. 30 1908: PR hong $267,7@5; net; 


$104,214; charges, $71,855; surplus, $32, 338, 


(7) Worcester Railways & Investment Co. 

In 1906 control was acquired by the New England Inv. & Security Co. 
Minority shareholders were offered the right in Oct. 1906 of et raed 
their stock for pref. stock of the New England Co. See V. 83, p. 1100. 

This is a voluntary association formed in 1901 and owns the Cutére capital 
stock (except only enough shares to B gees directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
— — —onaee in enterprises closely identified with that of street railway 
ransportation. 

The holdings comprise 35,491 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shaves of Worcester & Holden St. Ry. Co. 


STOCK.—Outstanding, 76,69I shares of beneficial interest, of which 
68,470 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts 

DIVIDENDS — Dividends of $2 25 per share were paid in Feb. and A ME. 
1902; in 1903, Feb., $2 Pp. Aug., $2 25. In Jg04, Feb., $2 25; te 28 
In 1905, Feb. $2 (see V. 80 B: 224); Aug. Nov., $1 (V 243). 
In 1906, May, $2; Nov. $2. In 1907, J $2; Nov., $2.3 nid 908, 
May, 1%%; Nov 14%. 

ARNINGS.—For calendar 1908, gross income, $238,626; ex- 
penses, $3,450; dividends, $230,073; 3; surplus, $5,103.—V. 82, p. 102 te 336, 
630, 871; Vv. 83, Pp. 1100; V. 84, p. 


(a) Worcester Consolidated Raat "Ry —Trolley 

This company, which was tnoorporated in 1869, “absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg Suburbaa 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 bee 
at a yearly rental of $8,000. The North End has $110,000 ($100) ca capital 
stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; ‘interest F. 

All the stock of the Worcester Consolidated St. Ry. has been saeaoes 
by the Worcester Rys. & Inv. 

On Oct. 9 1907 Massachusetts Railroad Commission approved an issue of 
$1,000,000 debenture bonds for taking up floating debt and for additions 
and improvements. V. 85, p.922. In Dec. 1907 Mass. RR. Commission 
also sanctioned an additional issue of $200,000 bonds. V. 85, Pp; 1520. 
Both issues included in outstanding total of debentures dated 1907 giver 
below. In May 1907 permission was asked to issue $922,000 bonds te 
Pegg * floating debt and $2.260,000 bonds to retire funded debt. V. 86, 

- 1346. Not yet acted on. 

P* detitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale ef new 
stock. V. 85, p. 1647. Not yet acted on 
STOCK AND BONDS— ate. 


Interest. Outstanding. 
Stock $4,050 ,000 ($100)...... -... -.--.-. $3,550,000 In tty 84 
Worcester Consolidated deb) 1907 5 M-N 1,200 000 Nov 
$1,364,000 ($1,000) _.._-- of co 


Interest at agen mpan 
Wore Con deb gold 3840; 000.. 1900 4% ¢ M- = R00” Mch 1 192@ 


Real estate mortgages....... -.-- 5 8/550 On demand, 
Worcester & pribaroagh 1897 5¢A-O 200 a a 1 1917 
first mortgage Am oyeen. st Co., Boston, T 


$200 ,000 rs 
Leominster & Clinton St y 
15-year conpen. & 


1897 A-O 45,000 een 1 1912 
bite ” first 


notes 
Ne cy: first| 1899 5¢J-J 115,000 Jon 1 1919 
t Co., Boswin, Trustee. 


ractically the 


Clinton, West- 


pasar ban Ponte 163.69 miles of track, comprising 
oles street i a mileage of Worcester, together with & 
burg, Leominste caster, Hudson, bat «hay Berlin 


boro, Sestboreneh. Northborough, Shrewsbury, Grafton, Millbury, Lalees 
“as 


ter and Spencer. - - . 
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 BARNINGS. ay’ Jeet en mtins t. 3041908: Gross, $1,626,143; net, 
$680,851; 5,723; , $195,250; surplus, $9,878.—V. 85, 
p.i822, 1340, 1526, Mea? v. set Dp. 1346. 


(b) Marlboro & Westborough Street Ry.—tTrolley, controlled by 


Worcester R & Investment 
nts doe AND BONDS— Date. Interest. mer Ta ti Maturity. 
ge $160,000 gold ($1,-\ 190i 5eJ-J_ 160,000 July 1 1921 


ist Sas $160,000 gold 1, obs 1901 
000) red 10 spa fg kiln il Int. at Amer. Trust Co., Boston, Trustee. 
“Current = cl Sept 30 08 ated 


747 
a wa 30 1908, gross, 


E NGS ao gan et coaine $35,850; net, 
ot 543; charges, $15,133; denelt 
ROAD —Conssts of about 14 "Ry of Senate. 


(c) Worcester & Holden Street Ry.—Trolley. 
In Jan. 1908 control was purchased by Worcester Rys. & Investment Co. 
oc ae AND BONDS— Date. Interest. ater Nf Maturity. 


1st aia EA te ascii ct 1 
“Current liabilities” Sept 30 08 se iia ah enh oe VS pee saPacere< 
EARNINGS.—Fo ear ending Sept. 30 1908, gross, $41, 855; net, $11,653; 
a yt $12,644; deficit, $99 
R D .—Consists of about ’. 58 miles’ miles of track. 


* PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
mame of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
oom igna pees — of whose assets had been purchased by this co., was dls- 

lved. V. . 849, 1344. These assets included all the stock of the 
Raode'l Island Ga: * Entire stock of Providence Securities Co. is owned by the 
. RR., which — the debentures, prin. and Int. 

N sro OK HAND BON DS— Date Interest. Outstanding. Maturity. 
SEE BHO0 MOD ckiicminbisces  ehbes,: cee SOD dusnenekok 
a gu ($1 ,000) $19 ,910,- } 1907 M-N 19,899,000 May 1 1957 

can be called..-...- c*fInterest in New York and New Haven. 
Bente. The debentures are listed on the New York prook LP zphangs. 
Vv. 1114. They ou prin. and int., by the N. 
RR. “obi bonds bear the fo wine endorsement: ‘‘In case BE any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to its tenor and effect, pe New York New Haven & Hartford 
RR. Co., for value received, May 1 19 ay the same on demand.”” They 
are subject to call on or after 1 1917 at 105 and interest. 

OFF CERS. —Pres.,C. S. M Sec., John G. Parker; Treas. 
tus S. May; Asst. Treas., Thos. F. Paradise. Transfer ‘office, 
a Central Station (424 Street side), New York City.—V. 85, D.- 347. 


(a) Rhode Island Co. 

Tentative Plas of Merger.—In Oct. 1908 a plan was outlined to merge 
the Rhode Island Ce. with its ery eed companies and to exchange an 
issue of 5% pref. steck of the Rhode Island Co., guar. by the New Haven 
read, for the’: $8,060,000 stock of the United Traction & Electric:Co. share 
for share. It was also intended to retire the $8,894,000 bonds of the 
United Trac. & Elec. and the $4,682,000 bonds of the Rhode Island Sub- 
urban by ist mtge. bends of the R. I. Co. (issued in two series, bearin 5% 
A res ree? guar. by the N. Y. N. H. & H. For pian in fu 
ORGAN! IZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 

tion & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burriliville Street Ry., the Colum- 
blan Street Ry. and the Woonsocket Street Rv. companies. Vv. 84,p. 1368. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the earnings and indebtedness of the Inter-State Consoli- 
dated Street Ry Vv. 88, 506. Statement of this latter company will 
be found wader North Attle rough. The Providence Securities Co. owns 
all the stock of the ee Island Co 


wed 


Auaue- 
Room 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
I cI a a a ae BO SOt,0ee tesewbas 
Woonsocket St Ry first pte. } 1893 5 J-J 160,000 July 1 1913 

$200,000 ($1,000 eack) ____/fInt. at — lay Hospital Tr. Co., Prov.,Tr. 


Prov. & Bur. St. Ry. Ist m.,| 1905 254,000 Jan 1 1925 
$750,000, gold ($1,000) _cfInt. at Rhode. ial. Hos. Tr. Co., Prov., Trus. 
Bonds.—A sinking fund on Prov. & Bur. St. Ry. bonds ot $5, 000 per 

annum begins Jan. 11910. They are subject to call on any int. date after 

1999 at 105 and_ Interest. 

feo he wage St. Ry. bonds a sinking fund of $5,000 per ann. began 
y 
ROAD.—The Rhode Island Co. operates 307.59 miles of track. It 

serves the cities of Providence, Pawtucket and Central Falls,and the towns 

of Cranston, Warwick, North Providence, East Providence, Johnston, 

Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 

and East Greenwich. Its equipment consists of 824 passenger cars, 31 

freight cars and 141 miscellaneous cars; total, 996. 

“SE ARNINGS.—For year ending June 30 1908, gross, $4,194,503; net, 

$1,620,829; income from other sources, $22,519; taxes, rentals, &c., 

$1,464, 927; surplus, $178,421; V. 87, p. 873, 1012. 


(b) United Traction & Electric, 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad &. of Providence, the Pawtucket 
reet Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the catire ‘street railway system of the cities of Providence, Pawtucket and 
> eg Falls, and of the counties of Kent, Washington, Bristol and Provi- 
The Union RR. Co., the Pawtucket St. Ry. Co., and the er Island 
Seburben Wg Co. have been leased for 999 years from July 1 1902 to the 
Rhode d Co. for an amount of rental permitting the inited Trac. & 
Electric. he owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 

STOCK AND BONDS.— Date. say Outst’d’g. Die. Pau. 0: 

(AEE oi a aR Pa les 2 OR a $8 ,000 ,000 Jan’09 1% % 
United Tr & El Co, Prov &) 1893 8,894 ~~ Mch 1 1933 

Paw issue, 1st (coll) mtge}Interest at #24 Trust Co., N. Y., Trustee. 

($1,000) gold 

Dividends.—Company started neving. atemts with 1% in 1897. In 

1898 3% was pald; in 1899, 334%; in 1900, 4%:1in 1901, aoe in 1902,44%%; 
1903 to 1908, inclusive, 5% per annum; in 1909, Jan., 14%% 

Bonds. —Total issue limited to $9,000,000, ‘of which $8, 000,000 were 
originally issued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providence, R. I., 
for which bonds can og | be issued at cost, but not exceeding $12, 000 per 
mile of such new track, including equipment; $894,000 of bonds had been 
so issued up to latest dates. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500, ae capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, throug h the ownership of the Union 
Rallroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Sane Tramway Cc Co. is leased to the Union dailroad Co. for 50 years far 6 %. 
on Boas al st 

TREASURY SECURITIES. —The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Surburban Railway Companv.—V. 87, p. 1012. 


(c )Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right ng See nee) tenes Sane, Maeea one United States 
m n any te ry where S autho oO business. L 
pe ee con 

ate. nterest. Outstandi Maturit; 
Pt: SUE ee Kaisbccosen Shue: wesaioie $5,000, 000° Sree 
f 1900 4¢4J-J 4.682.000 Jan. 1 1950 

"$8,000 000 -($1 cape gy e-S 7 Union Trust Co., Providence, Trustee. 
i aad. c*| Int. at office of the R feo Ta Providence. 
PE & Electric Co. Fr So — ent capital stock and 
nterest. 


e Un 


guarantees the bonds, principal and 


Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and ree re $247,20 200 5 % gold first mortg bonds of the Pawtuxet ae 
ectric t Railway mpany and ad $70, 000 é % gold first mortgage bo 


= =. e Cumberland pan 
Or. The Meir ¢ insecnion & Electric 2 Company, 


Ralilw 
pee “= interest, 
wir. ayment of the interest on the Cumberland 
SEC IRITIES Pr DGED.—The bonds are secured by a mortg on ali 
the property owned or hereafter acquired by the com any. and by 7 ple edge of 
= wee bs securities: 700 shares of the Cumberland Street R ; 3,985 
hares of the Pawtuxet Valley Electric Street Ry. Co. and 5, 00 shares ef 
the B nm Warren & Bristol St. Ry. Co. 
ROAD —~Coaalaes of 71 miles of trac track. 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 

ORGAN a .-—Incorporated in Connecticut in 1899 as East Lyme 
Street. Ry. and nome changed as above on Dec. 1 1904 

STOCK AND BOND Date. interest. Outstanding. Maturity. 
Com., $155,000 ($100) easbin “cece seacees 0,00 
Pref., $70,000 6% cum., 





ihn. - aewehes DT. ita samkanede 

gold 1905 5 g A-O 200,000 Apr. 1 1935 
Sire aici iih- 0b seitmiten oe */Int. at Thames Loan & Trust Co., Norwich. 
pa able Jane 30 1908, $109,017. 

reasurer of State of Connecticut. 
time at 120 and int. 
EARNINGS.—For year ending June 30 1908, gross, $45,170; net, 
$12, ae fixed charges, $15,443; def., 584. 

RO rates 11 miles of track from New London to Niantic. 70-Ib. 

= — Stan ard gauge. 11 cars. Owns a park in Flanders. 
e. be fal p= Le —Pres., a Hamilton; V.-P., Walter R. pommen, Se. 
BY. ‘61, Pp. 1396; 


Bonds are subject 


Latimer; Treas., S. W. C. Jones, New York,; Supt., L. G 
V. 84, Dp. 159. 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and lighting 
ORGAN IZATION .—Incorporated in Loulsiana on Supe 12 1905 as a re- 
organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 


common stockholders paid an assessment of $10 per share and received $16 
new preferred and $35 in new common; old preferred paid $20 assessment 








and received $20 in new F gn and $100 in new common. Comprises 
all the strect railway and lighting interests of New Orleans. Stock and 
penne were listed on New York Stock Exchange in June 1906. V. 82, p. 
yi’ Sept. 1908 owned the following stocks. We show also the total 
amounts A. of each issue. ] 
Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. 0. City RR, Co., rang san do-tdah i adel euaelan enim $2,499,500 $2,465,708 
ssh hin ia & late anh are 4,991,000 4,826 800 
N. 0. & Carrollton RR. “Lt. "& P, Co., preferred... 4,600,000 4,588 008 
common... 2,500,000 2,500 008 
St. i e, Ginn. cndewecceckéuwenankeo 53,3 952 300 
a ne DAE bvptaidtnhacdeosakvibedaaadvaatbs 234,700 234,700 
. O. & Pontchartrain RR. Co _......-.--..-.-- 349,800 349,800 
N: O. Gas INL ins 5. a akepainn dike e gases 5,250,000 6,160,700 
Bij: DE ea ducvistutperakncoeskhdameane 10,000 10,000 
EE chs cima Weed eee Eh meee eee $21,388,300 $21,088 _ 


The New Orleans City RR. is leased until Dec. 31 1955 to the New Orlea 
Ry. & Lt. Co. for 5% on the pref. stock and % % until Jan. 11908 andi % 
semi- yo thereafter on the common stock. 

City to build a municipal lighting plant, but bids were rejected 
in Mer. Pio 3; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & gre4 &:: one of the constituent 
companies of the New Orleans Rallway & Light 


FRANCHISE.—tThe N. O. City RR. Co. cote 5 cape So from 1943 to 
1962, except two expiring in 1915 and 1917; the N. liton fran- 
chises expire in 1933; the St. Charles St. RR. pB L expire In 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND BONDS— _ Date. _=iInterest. Outstanding. Maturity 
Com., $20,000,000 ($100) -_-.- -... 9-222... $20,000,000 _..._____- 
Pref., 5%, $10,000,000 ($100) 

aw — eR a At ok cee Bie eee ek 10,000 ,000O0ct’07 62 %e 

O. Ry. & Light Co., deb. ( i907 6g M-N 1,300,000 May 1 1912 
NS. 000, 000 gold ($1,000)__{ Inter-State. Trust & Banking Co. New 
| Orleans, Trustee. 


N. O. Ry. & Light Co., gen.) 1905 4% gJ-J 17,484,000 July 1 1935 
mort. ae » 00 000,000 gold}Interest at New York Trust Co., Trustee, or 
at office # company. 


a i ae ee * 
‘Ry. 1908 1,300,000 June 20 ‘09 


c 
Sight Co., ae. 
ee trust notes, $1,300 ,0 
N. O. City gen. mortgage, 1898 4-5¢ 3,200,000 oy 1 1943 
$3,250,000, gold......... jInt. pore SS at Louisiana Nat. oN. Or. 
a 3 Orleans City il 189 5 ¢ 3-3 2,700 ,000 Pa 1 1943 
M. for $3,000,000{ Sub. to call for s. f. on '& aft. July 1°98 at 116 
gold, Bee MO ee cccccce c*|Columbia Finance & Tr. Co., eo: Trust. 
Int. payable at New Orleans ‘Nat. Bank. 
N. O. Tract. ist mort.,) 1897 6¢J-J 68 ,000 suly 1 1917 
gold, sk. fd. ($1,000)... 2 interest at Louisiana Nat. Bank 
Fidelity bps J Co., Louisville, Truste 
N. O. Power-house mort.f 1901 g J-J 200 ,000 cae 1 “1943 
gold, $200,000 _._....... Fidelity Trosh Co., Louisville, Trustee 
Int. at Louisiana Nat. Bank, New Orleans. 
M.,f 1899 5 J-J 1,875,000 Feb. 1 1933 
($500 andjiInterest at Whitney Cent. Nat. Bank, 
New Orleans. 
5 SeOUOe 1. Reiwnsivcn 


896 g M-N 749,000 May 1 1946 
consol. M., Bank, 
($500 , and $i. 000) 


Interest of Whitney Central Nat. 
New Orleans. 

Edison Elec. of N. O. ist M.) 1899 5 J-J 2,448,000 Jan. 2 1929 
($1,000)s.f., $2,500,000 c* Tee Trust, Boston, Trustee 

Merch’ ts Elec. Co. 1st M.,| 1899 5¢5-J 360 ,000 ‘= uly 11929 
$300,000, gold ($500) __c*/ Merchants’ » pA & Trust Co., hicago 8s. 

New Orleans Gas L. Co 1883 5 J-J 76,000 Apr. 18 1913 

($46,000 can be retired “ any time and $30,000 April, 1908.) 
Interest to the Peoples’ Ban , New Orleans. 

Orleans RR. 1895 -J 300 ,000 Apr. 8 1912 
gold, $300,000 Int. at PA. Nat. Bank, New Orleans. 

Second mort., 0" EE “f 1897 6 J-J 100 ,000 1909-1912 

ei Mea vay 3 at par after 10 years. 

St. Charles Stree y june g J-J 75,000 Jan. 1 1952 
mtg., $600,000 (Si, 000) Interest at © Sanal Bank & Trust Co., New 
SUE, Oo hkivchanccnhe ss Orleans. 

Bonds.—On the New raadad & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is rat for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 

fopostionene amount will be retired yearly by purchase in open market. 

Khe . Traction Co. bonds have a sinking fund of $7,500 per annum for 

fie ba nd of bonds at 105. 

Of the $30,000,000 mortgage of the New Orleans Rallway & Light Co., 
oie da 000 are reserved for — liens. and of the remainder $2,441 ,000 

edged as collateral for 1908 notes. They are subject to call on ‘an 

ey ate upon 60 days’ notice at 105 and interest. ee V. 82, p. 149 

The 1907 debenture notes are subject to call from May 1 1908 to May 1 1910 

a 103, and on May 1 1910 and any interest day thereafter at 101. V. 84, 

gas. So jong as notes remain out. no new morgane can be placed on 
prop erty. P. 996. Collateral trust notes of 1908 are secu 

cepoms of $2, “at: ‘000 


N. O. & Car consol. 
$e. ooo} 000 


mtge 
Canal t Claiborne RR. 
g-, pees. ue 


esc 


y 
of general mortgage bonds with July 1908 and Jan. 
9 coupons attached; they are subject to call at 101 on any interest day 

notice. Vv. 86, p. 1590. For gen. mtge. 4%% bonds sold in 
and included in amount above, see V. 87, p. 1533, and V. 88, 





on 15 da 
| oe "1908, 








FEs., 1909. | 


ELECTRIC 


RAILWAYS 75 








Dtetdends.—First quarterly ne on pest stock—1% %—was paid in 
Jan. 1908 and 1} % was again p id in April, 14% in July andi1\4% in 
@ct. 1906. Im 1907, Jan., ; April, 1% %; July, 1% %; Oct., 6234 cts. 


None since. 


ROAD.—Oompanies oontrolled o te 52.66 miles of single track, 65.77 
miles of second track and 10.48 miles of special track; toual track 194.68 
miles. Has 578 cars oe 3 power cena: Ralls 58 07-lb. T and 
girder. Gauges 4 ft. 8% In. and 5 ft. 2% In. In 1907 Gusnel new 
power-house capable of generating 17,800 k. w. 

Bry th 2 BARNINGS.—For 6 months ending oe 30 190 
3,054, i net, $1,340, i 9 bee charges, &c., $1,0 
333104 In 1907, gross, $3,066,155; net, $1,488,984; 
$1,000, “362; dividend on preferred stock (2% § %), 


8, os, 
,665; surpl us, 
“charges, 
$250, 000; surplus, 

REPORT.—For calendar vears (1907 report In V. 86, pn. 1098.): 
Year— Ss. et. i rr Pref. Dio'd. Bal., sur 
CO a $6,041,301 $2,770,904 $2,025,638 (3% %)$312,500 $432, 760 
1 5,773,190 2,699,175 1,900,901 (5%) 500, 000 298 ,274 
| eee 5,093,710 2,422,249 1,784,226 (14%%)125,000 513 023 

Passengers carried in 1907 (revenue) , 78, 879 ,204; transfers, 7,590 ,597. 
The gross earnings of $6,041,301 for 1907 were derived, $3, 987 ,733 from 
the railroad, $1,893,685 from gas and electric and $159, 883 from miscel- 


laneous. 
OFFICERS.—Pres., Hugh McCloskey; V.-P., E. -: Foster; 2d V.- 
and Sec., Joseph H. DeGrange; Treas. and Aud., H. A. Ferrandou.—V. is’ 


Jos 
. 339, 1308, 996, 929, 868; . 85, p. 654, 1518: V. 86, 168, 338. 548, 
98, 1043, 1098, 1530, 1590; Vv. 87, p. 415, 1533, 1664; 88, p. 506. 

SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 sult was commenced against the company by the Attorney-Gen. 
ef Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932 in Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 


vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natche) 
As @ result 


and Vicksburg Railway & Light Co. (see under Vey 
of decision tnese latter companies were placed in hands of a receiver (see 
V. 85, n. 1144: V. 86, n. 230) and on May 4 1998 the Vicksburg Ry. & 
Light Co. and in June 1908 the Southern Light & Traction Co. were sold 
a | enes Elec. Sec. Co. interests in these companies eliminated. V. 86, 


?- SRGANIZATION. —Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
and pledged under the collateral trust mortgage of the Southern Electric 


Securities Co 
Ca Stock. 1st Mort Bonds. 
Name Cempany— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co_..... $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
es | ea *456,700 340,000 340,000 266,000 
Jennings (La.) Bl. L. & P. Co___- 15 ‘000 15 ‘000 60 ,000 60 ,000 
Vicksburg Ry. & Lt.Co ......--. *500,000 *376,000 305,000 32,000 


The stocks pledged are in shares of $100 each, except the ‘Jennings Co., 
which are $50. 


* The Southera Blectric Securities Co.’s interest in the stocks of the 
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin- 
ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266 ,000 Southers Light & Trac. Co. bonds, however, are still held. 


Captialization of Southern Electric Securittes Co. 


STOCK AND Paice. Date. Interest. Outstanding. Maturtty. 
Stock, - ,000,000 ($100) -... .... ------- $1,000,000 .......... 
Goll. 1904 A-O 876,000 Apr. 1 1934 


M., $1, $00, a) 
—= “31, 000) Int. at Kn ckerbocker Trust Co.. i 
ane rhe $876,000 cutevanding were issued in payment of the securi- 
ties given in table above, and remaining $724,000 are reserved fur acquir- 
ing additional stock and bonds. A sinking und of 2 % of outstanding bonds 
commences on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 


OFFI ae ag —Pres., nn H. Dinkins; V.-P., E. C. Foster; Sec. and 
Treas., M. Young.—V. 79, p. 104; V. 80, ¥ i972; V. 83, p. 39; V. 84, 
D. 221, oa2, V. 85, p. 1144: V.'86, Pp. 230, 1226 


- ctelpsiertnaes 
NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “ Railway and Industrial Supplement. 


METROPOLITAN SECURITIES COMPANY. 


Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a comtte! ot | of $30,000,000. It holds the entire outstanding stock 
ofthe New ¥" City R YA ‘ which in turn leases the Metropolitan Street Rail- 
way Co. V. 74, p. owns all the stock ($1,500,000) of the 
People’s Trac. Co., aul” the og ($600,000) and all the bonds ($2,500 ,000) 
of the New York Westchester & Connecticut Traction; all the stock 

($25,000) of the Edenwald St. Ry., which owns franchises for street rall- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 


however. $5.970,999 were to be pledged as part security for the $15,- 
a ae . yer eateeet trust note Issue of the Interborough-Metropolitan 
o D- 


The powers of the company are very broad and allow it to acquire the se- 
curities of corporations of New York State or any other State, ‘including 
corporations which own, operate or lease, or which are organized for the 
— of constructing, owning, operating or leasing, street surface rail- 

s, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel rallroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 

sory aapeoees thereto, and corporations engaged in furnishing or organized 
to furnish electricity tor any lawful purpose, or power in any form, for use 
,, or which may be used upon, street railroads or other railroads,” &c. 
‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.’* The 
duration of the corporation is to be a "thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to gry of amalgamation with g yiget ry Rapid Transit, 
another call of 25% was made, making stock 75% 

Merger with Interborough Rapid Transit.—Both t : Geasee of the Metro- 
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75 % paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock yeasiver 100 % in pref. and 55 % in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock ot the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our ‘‘Railway and Industrial” section. 

In July 1907 Judge Holt in the U. S. Circuit Court held that the merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough-Metropolitan Co. on the ground that it was an unlawful nena 
Y- 5 85, p. borg but In Sept. 1907 Justice Hendrick denied the application. 

Jrudghent Against Company.—On Se nt. 22 1908 Judge Ward in the U. S. 
Circuit Court awarded the New York City Ry. judgment for $4,964,000, as 
qpked oa Tima the Securities Co., together with interest on the amount. 

p 

STOCK AUTHORIZED— Date. 

Stock, $30,000,000 (par $100) __.. 


ee eters ar aa H. H. Vreeland; 


Rate. Outstanding. 
$75 paid in 


Ww. 


Last div. 


V.- 


Meade; Sec. and 


R. 
eas., Edward W. Sayre.—V. 85, Pp. 531° V. 88, p. 668; V. 87, p. 813. 





NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 ure, bathe ha Jud 
Lacombe of the United States Circuit Court in the Be ot x rian HA. 
Joline and Douglas Robinson as receivers (since replaced am W. Ladd, 


as noted below). The receivershi 
of company to meet the Leucevesiy tne ins liment of ental due the Metropolitaa 
St. Ry. Co. Oct. 151907. V.85,p.793,921. At the instance of Attorney- 
See Jackson of N. Y. State, Tepeivers were also —- for New York 
7, bi and Metropolitan Street Ry. by New York bao eee Court Nov. 29 

1007, “ these receivers ey never allowed to take possession (V. 86, 
e. 338), and on Sept. 8 1908 this eet = Phe was vacated and sult 

Bovive company dismissed. V. 87 678. In May 1908 there were 
Issued $3,500,000 receivers’ certificates of this company aad the Metropoll- 
bry ss Re See particulars under that company below. V. 86, p. 669, 

Separate Recetvwer.—On July 16 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas moninecs, 
who remain receivers of Mefropolitan Street Rallway. V. 87, p. 16 

Company Awarded Judgment for $4,964,000 Against aa abonouaien See- 
rs ternag aaa remarks under Metropolitan Securities above and V. 

Pe ° 

ORGANIZATION.—The New York City Railway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, pat on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
V. 77, p. 1874. Directors need not be _ stockholders. Arrangement 
for dukatne’ the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and W*s also to ‘acquire. any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% _ per 
annum on its stock. wns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Williamsburgh 
Bridge. the other half being owned by the Brooklyn Heights R®. 


was precipi Rated” we “ae inability 


Dividends or 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 (par P3100) a re eens 9, ME Noms thdieraialivds ch te de 
10-year notes, $15,000, 000. - 1902 3 A-O 1,761,000 April 1912 
Loans& bills pay’le’ Dec 3 BRAS Ee ae 10, ‘000 ie dor ak ei 


Note.—There was also yr the Metropolitan Securities Co. on March 31 
hl $3,638,500 stock wader subscription and $3,915,00@ of the 10-year 
m0 


ROAD.—The following shows the aggregate of track operated June 30 








1906: 

Miles of Track— ctric Herse. Total.* 
Manhattan perongh inca anak i ec ickiae A tis elk oi 223.244 92.532 315 776 
Bronx and Westchester County.........-- eee 201.036 

FN i thick tei hich cn dha in 0 ae hin bk tw Se 424.274 92.532 516.806 


* Includes mileage not operated and tracks in car barms. 


Note.—The company was at the date named still using 3,111 horses in Its 
operation of the lines in Manhattan Borough. 


In a statement furnished by the Public Service Commission early in 
1908, total track operated was reported as 521.06 miles. 


yan ba gyhnrromd -—The New York City Ry., to which the ‘Metropolitan’, 
is leased, reported its equipment as follows June 30 1906: Box cars, motors- 
1,920; others, 215; open cars, motors, 928; others, 151; combination cars, 
motors, 155; express cars, motors, 30; freight motor cars, 5 service motor 
cars, 34; others, 10; snow- oa a motors, 12; others, 7; sweepers, motors, 
75; others, 11. ‘Grand tota motors, 3, 159; Other tham motors, 394. 

LATEST EARNINGS.—For earnings of New York City Ry. from 
25 1907 to June 30 1908, as reported by receivers, showing a large deficiency 
below charges, see V. 87, a 476. or earnings for nime moaths ending 
March 31 1907, see V. 85, p. 100. 

REPORT.—Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30 1906 and 

















1905. Further details and also balance sheet and _ facts will be found 
in the ‘“‘Chronicle” of Oct. 20 1906. V. 83, p. 966 
| Gross Net | Other All Balance, 
— Earnings.| Income. | Charges. | sur. or def. 
ad BS oes ERS $ 
N. Y. Cn) ore 17, 425, 660 7,849,149 1,089,939 11,225 403 def.2,286,315 
eee °04-05 16,703, *004 7.3 87 631) 106,489 11,160,387 def.2 ‘686, ‘267 
28th & 29th oe 38 737 1,295; | A "300 87.4 14 def. ,819 
is dia cobanies « 151.770 26 567) 1 ‘300 86,729 def. 58,862 
34thStCross- 05.08 549,917, 341,884 3500 70,557 sur. 274,827 
town Ry-_-/°04-05 . 320,479) 3,500 69,519sur. 254,460 
Fulton St|'05-06 30,431 eet 500 21,298 def. 24 
) >. eR "04-05 28,990 def. 2,36 500 21,244def. 23,104 
42d St M &)°05-06 922,763 221,949 81,340 395, '227 def. 91,938 
St NAv Ry/’04-05 788,410 133,921] 90,673| 392,630def. 168,036 
Dry D EB&)'05-06 410,859 66,23 67,004 180.438 def. 47,195 
Batt RR-_. 04-05) 430, soe 20,372 42 ‘647 160,437 def. 97,418 
Kingsb’dge )°05-06 88,119 14, 546) haette wis 86,959def. 72,413 
Rallway ..]'04-05| 83.795! 25 ee . Satine 87.660def. 61,809 
Union Ry of) "05-06 1,503,182, 442,514 18,000 286,308sur. 174,236 
New York. {’04-05| 1.386.009, 410/058 135625 262,479sur. 161,204 
Tarry W P&|’05-06 8,348 14,903 200) 31,686 def. 16,583 
Mam Ry--/’04-05 106,817 6,77 63 31,961 def. 25,128 
South Boul)’05-06 oo-nee SAGE. acanns 19,165 def. 16,697 
sieht °04-05 51,3 oT RSS ee 18,324def. 18,112 
Yonkers)’05-06 341, 109 102,034 149 110,592 def. 8,409 
sais 04-05, 305, "768, 63.64 149 111,858def. 48,069 
Westchester | °05-06 330, ‘033; 52,487 2,239 103,169def. 48, 443 
Elec RR-..J’04-05 326,321 75,092) 1,216, 102,108 def. 25 "800 





424 744) 11 950,902 def.2,212,997 


be ato sys-|°05- 06 21 ,937 ,9449,313,161 
444 aie 1,858 taint def.2 ,796 ,943 


m ....f'04- -05 20, ,888, 1248 '616.70 





y Includes $168,960 in 1905 accrued to Metropolitan Scauaice Co. for 
dividend upon its holdings of Third Avenue RR. stock (see below). 


Note.—For the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes were made by 
the company in the ‘‘total’’ column, as compared with the aggregate of the 
cross footings. These changes represent transactions between the different 
companies in the system. There were eliminated (1) from ‘“operatin 
expenses—tran rtation” and from “Income from other sources—rent o 
equipment,” $26,816; (2) from ‘‘operating ex fe gm, yg and from 
“income from other sources—rent of tracks and terminalis " $290,586; (3) 
from ‘“‘income from other sources—miscellaneous interest,’’ $667,317, and 
from ‘‘deductions from income—miscellaneous tnterest,”” $662,317, and 
“Interest on real —- mortg ares, *” $5,000. 

The item of ‘‘all charges’’ for t e New York City Ry., and also the total 
system, includes the 7 aietdena ($3,639,792) on the stock of the Metro- 
pose: Street Ry. and 5 % per annum on the stock of the Third Avenue RR. 

he ‘‘charges” © not include the ay tax then in litigation. 

Pass.car d.y'r end, June 30'06— 


Transfer Total, 
Manhattan Borough---..-----.-- 391. 354, 877 178. 639,866 569,994,743 





Bronx and Westchester County... 49,145,560 23,707,097 72,852,657 
SOE SIRENS IEP ctrier rape Seems Batter Mgr 440,500,437 202,346,963 642,847,400 
OFFICERS.—Pres., H. H. Vreeland; V.-P. and Gen. Mgr.,, Oren 

Root and D. B. Hasbrouck; Sec. and as., C. E. Warren; Comp., 

H. W. Brown; Aud., D. C. Moorehead; Purch. Fer ag a, 6. Tu Af 

V. 82, pv. 161, 509, 987; V. D. 890, 966; V. 84, p. 391, 1308: V 


100, 793, 921, ag 2 i462, SP 518: V. 86, p. 53, fos. 169, 338, 669, 858: 
043, 1285, 1530; V. 87, p. 167, 476, 678, 813. 


METROPOLITAN STREET RAILWAY.—Underground trolley and horse. 

Receivers trys ana .—On Oct. 1 1907 Judge Lacombe appuinted Douglas 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cit R Co.) receivers of this company on application 
of company itself. 85, p. 864, 921. Protective committee for the 
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108. 
The October 1907 coupon on the refunding bonds was paid, but the ‘orton 
Trust Co., as trustee, owas sult Nov. 1907 in the U.S. ‘Circult Court to 
foreclose the mtge. A majority of these bonds has been deposited — 
a committee of which E. S. Marston, Pres. of Farmers’ Loan & Trust Co 
isChairman. V. 85, p. 1270. 
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Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
efaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
. 86, p. 648. n Jan. 28 1909 foreclosure was ordered by Judge Lacombe. 
The purchaser is to assume payment of all obligations incurred by receivers 
in running the roads, including $2,500,000 outstanding receiver's certifi- 
cates. V. 88, p. 295. 

Separate Receivership.—On July 16 Judge Lacombe appointed William 
W. Ladd sole receiver of New York City eg Co., but retained Adrian H, 
Joline and Douglas Robinson as receivers of thiscompany. V.87,p. 167. 

auit.—Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds 

was defaulted. For Protective Committee formed see V. 86, p 337, 603, 

; V. 87, p. 38, and V. 88, p. 452. Interest due April 1908 on refunding 

bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 

at face value April 1908 coupons of latter bonds on their being deposited 

with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 

Reorganization Committee.—A ioint reorganization committee, consisting 
of Donald Mackay and Wm. P. Dixon, representing general and collateral 
5% bonds, and John W. Castles and Otto H. Kahn, representing refund- 
ing 4% bonds, has been formed to formulate a plan for the readjustment 
and reorganization of the securities and properties of the company. 
P; 1301. The committee has engaged Stone & Webster of Boston 

n the work of reorganization. V. 87, p. 1533; V. 88, p. 452. 

Receivers’ Certificates.—in March 19v8 receivers obtained permission 
to issue $3,500,000 6% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
p. 668, 857. In Mav 1998 the U. S. Circuit Court of Anneals affirmed 
this action. WV. 86, p. 1285. The certfs. were issued In June and run for 
one year, maturing June 151909. V. 86,p. 1590. 

Judge Lacombe states that from insurance money—the salvage of four 
disastrous fires—from proceeds of receivers’ certificates, from daily gross 
earnings, there has, since receivers were appointed, been put into property, 
up to March 1909, $8 000,000. These figures do not include ordinary re- 

airs, nor anything Jaid out on Third Avenue system, where other millions 
Reve also been expended. V. 88, p. 295. 

Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. ana the Central Park’ North & East River. Re- 
celvers in June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated, 
an agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
town RR.) In June 1908 receivers ceased operating the Fulton Street RR.. 
after having defaulted in the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default, and on Sept. 30 1908 a separate 
receiver was appointed for that road. Interest due Oct. 1 1908 on Metro- 
politan Crosstown ist M. is in default. 

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
V.86, p. 857. For discontinuance of other transfers, see Third Avenue RR. 
and also V. 86, p. 1438; likewise see remarks under Central Park North & 
East River RR; also Second Ave. RR. and Dry Dock East Broadway & 
Battery RR. “4 

Transfers.—For decisions as to transfers, see V. 78, p. 288, 584, and V. 
79. p. 269, 2147, 2588, 2642: V. 82, p. 452; V. 84, p. 391, 508, 694, 1308; 
V. 85. p. 100; V. 86, p. 1043, 1530. 

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation. 

and otherwise acquired control of practically all the street railways 
of Manhattan Island —— the Manhattan Elevated. 

Merger with Interborough pid Transit.—Up to Feb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stock of the Interborough-Metropolitan Co., basis of exchange being 

100 in preferred and $55 in common stock of the new aaa age A for $100 of 

etropolitan Street Ry. V. 82, p. 280, and remarks above under 
Metropolitan Securities Co. 

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23.400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—-Ali franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 34% miles. For decision in New York Su- 

treme Court adverse to the validity of the franchise under which the Lex- 

ngton Avenue extension of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was built, see V. 72, p. 45. 

Franchise Taz Legal.—-For decision of Court of Appeals in the case of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V.76 p. 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. For reduction in assessments in legal proceedings, see 
V. 76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p. 
1399; V. 85, p. 1339 aad V. 86, p. 1285. For decision as to tax on capital 
stock for the vear 1897 see V. 80, p. 1913. 

Brooklyn Bridge Connection.—Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock $52,000,000 ($10@)__... _.-- Q-J.15 $52,000,000 July’07,1%% 
Receivers’ certs $3 3.00020 1908 5 J-D 3,500,000 June 15 ’09 


to assist 


Interest in New York and London. 
Refund mortgage $65 ,66@,000/ 1902 4¢A-O ki6,604,000 April 1 2002 
($1,000 &c) gold___-_-.- c&r 


Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
Metropolitan Street 


Gen coll trust M $12,506,@00f 1897 5¢F-A k12,500,000 Feb. 1 1997 
($1,000 &c) gold__--_- c* &r\ Int. at Nat. Bank of Commerce, New York. 
— notes. $8,600,-j 1907 5 J-J 3 504 788 July 1 1910 


1890 5 A k600,000 April 1 1920 

I ike ts sis ot ees se a Interest at New York Trust Co., N. Y., Trus. 

Lexington Ave & Pavonias 1893 5 Ss 5,000,000 Sept. 1 1993 

Fe first mtge gold_c* &r) Interest a t. Bank of Commerce in N. Y. 

Columbus & Ninth Avenue 3,000,000 Sept. 1 1993 
first mortgage gold-- YY. Ci 
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1893 5¢M- 
.-c&r| Guaranty Frust Co., N. y, stee. 
So Fy ist gu $350,000 ($1,000) 1889 : A-O 350,000 April 1 1919 


Broadway Surf RR first mtge-_ 1,500,000 July 1 1924 
Mortgage on car stable prop- | een. 
(Extended) 


1899 


erties to Mutual Life_...-- 


Lessor Companies— 
Broadway & 7th Avecoen mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
nd Avenue first mortgage. 1885 5 M-N k1,280,000 Nov. 1 1909 
Second Avenue debentures__. 1889 5 J-J ,000 Jan. 1 1909 
Second Ave first consol mtge.. 1898 5¢F-A  k5,631,000 Feb. 1 1948 
Christopher & 10th St ist M_. 1898 4A-0O ,000 Oct. 1 1918 
*Eighth Ave certs of indebt__. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 
o notes $2,250,000 1906 5 2,250,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
Companies separately operated— 
28th & 29th St Crosstown IstM 1896 5A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge_. 1896 5 A-O 1,000,000 April 1 1996 
Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 


* Interest on the $750,000 certificates of indebtedness of the E 
Avenue RR. is paid out of the $215,000 rental which the Metro afiten 
— a ital ton ae KR. k These Issues are in default. 

mpro es 0 or $8,000,000 were to be deposited as s 
4 the $15,000,000 3-year coll. trust notes of the Interborough- Metropolitan 


Bonds.—The Lexington Avenue & Pavonta Ferry 5s and Colu 
Ninth Avenue 5s were fully described in V. 60, p. 1146. Both jp alg 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 
The general collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
Ferry RR., $400,006; Central Park North & East River 


& Grand Street 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 


Grand St. Ferry RR., Broadway 


H. W. St. & P. V. RR., Chambers St. & 





Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry) » $5,604,000 were sold for refunding, mak! g $16,604,000 outstanding. 

ter Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes'of the company. 

Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was increased 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.: 


EGR. cnn se 94. 95. '96. '97. '98. "99. "00. °01. "02. °03. °04. °05. °06. 
_ ee A 


5 5 5 7 7 7 7 
a distribution of 20% in debenture certificates (paid of 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620. 

REAL ESTATE.—The real estate in New York City (see V. 65, p. 826) 
owned in fee, subject to the general mortgage and collateral trust deed of 
1897 (including $2,450,000 subject to the prior lien of the Lexington Avenue 
mortgage) was valued in Feb. 1900 at $6,257,019; owned by subsidiary 
bert oy $7,039,750; total, $13,296,769. 

ANNUAL REPORT.—See report under New York City Ry. 

OFFICERS.—Pres., D. B. Hasbrouck: V.-P., C. E. Warren; Sec. and 
Treas., D. C. Moorehead.—V. 86, p. 52, 108, 286, 337, 548, 603, 668, 857, 
1042, 1159, 1285, 1409, 1467, 1529, 1590: V. 87, p. 38, 167, 480, 813, 1011, 
1238, 1301, 1358, 1479, 1533; V. 88, p. 231, 295, 452, 506. 


Companies Controlled by Metropolitan Street Railway. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 





Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in Ja. 1909 was made. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
SE Otttdhedin kien ancen 100 1% J-J $900,000 See tex 


$ t. 
1,000 4¢J-J 700,000 Jan. 1 195@ 
Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, wher 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 

ROAD.—Owns 8.79 miles of track. ei ctrie on 14thSt.—V. 69, p. 1344. 

(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Rental due Jan. 1909 was paid. 

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 


Stock $2,100,000 ($100)_____- $100 10Q-J $2,100,000 See text. 

Second mortgage of 1884--___- 1,000 5J-J 500,000 July 1 1914 
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed_._ 1,000 5 A-O 350,000 April 1 1919 


B’way & 7th Ave cons tee! 1,000 5¢J-D 7,650,000 Dec. 1 1943 
of 1893 for $12,500,000__.) Interest at Guaranty Trust Co., N. Y., Trus. 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds in the table, but in June 

1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 

refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 

mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and alse- 
the right to use the tracks on Broadway from 15th Street to the Battery; 

they are also a direct lien on the cable (since changed to electricity), &c. 
The Broadway & Seventh Avenue assumed the Broadway Surface first 

mortgage bonds for $1,500,000 and payment of interest on the second mort- 

gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 
AD.—lIncluding Broadway Electric, enth Avenue and South Ferry 

lines; owns 19.33 miles of track. V. 8&6. p. 51, 107. 

(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

In May 1897 control was obtained in the interest of the Metropolitan 
Street Rv. V. 64, p. 1901. 1042, 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% gt annum on capital stock in addition to a guaran 
of the principal and interest of the ; onds of the Central Crosstown RR 
V (* 2 ’ < yrat e Jan ov 
but that due April 1 1908 remains unpaid. 
has been paid. 


Agreement with Metropolitan Street Ry.—n hy 1908 entered into arm 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road,said receivers are to operate Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are te 


was nal if 


Ue eRe wFiay., 
Int. due Nev. 19@8 on bonds 


be paid. V. 87, p. 165. 
AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)...... -... 15 Q-J $600,000 See text. 
1882 6 M-N 250,009 Nov. 1 1922 


First mortgage ($1,000) ...c| Interest at Morton Trust Co., New Y¥ 
American Loan & Trust Co., Trustee. 
First consolidated mortgage) 1904 4¢M-N See text. May 1 1952 
$3,000,000 gold ($1,000)}Morton Trust Co., New York, Trustee. 

COPE Sion tks oe usessasu’ J Interest at company’s office. 

Notes $2,250,000 ($1 ,000).c 1906 5 2,250,000 May 1 1909 

The notes mentioned in table above were issued to take up a like amount 
of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
guaranteed consolidated bonds. See V. 82, p. 986. 

ROAD.—Track owned is 3.80 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 7.9 miles. All electric except 17th 
7s, ~ = from Broadway to Ave. A.—V. 82, bp. 987: V. 84, p. 1247; 

87, p. ‘ 


(4) Central Park North & East River.—Horse and electric. 

ORGANIZATION.—Chartered July 19 1860. 

LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 fer 
length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolltam 
Street Ry. to aband n the lease of this company. V. 87, p.96. Road 
is now operated separately. V. 87, B; 165. Transfers with Metropolitan 
Street Ry. have been abolished. V. 8&7, p. 346. 

Joint Rates Ordered.—The Public Service Commission en Oct. 31 1908 
ordered the company to make a joint 5-cent rate with the Metropolitan 
Street RY. 3% cents to go to ep ages oe and 1 \ cents te . to this com- 

any. is order was reaffirmed by the Commission on Nov. 11 1908. 

. 87, p. 1237, 1299. The Appellate Division of the Supreme Court unaai- 
mously denied the application of the Public Service Commission to vacate 
the order of Justice Truax, to show cause why a writ of certiorari should 
not issue to review the Commission's joint rate of 5 cents. The Commis- 
sion, however, granted an appeal to the Court of Appeals. V. 87, p. 1301; 
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the action of 
the Appelis® Division. Joint rate was also ordered Oct. 14 1908 with the 
Third Ave. RR., but this has not been re-affirmed. V. 87, p. 1009. 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity 
Stock (see rental above) -.-.-..- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were issued to take up the $1,200,00® 
7% first consol. bonds maturing Dec. 1 1902. Default.—The interest on 
these latter was defaulted April 1908 and Farmers’ Loan & Trust Co. as 
Sag le a <r _ foreclosure and appointment of receivers on June 24 

a . 86, D. ‘ 

ROAD.—Owns 59th Street, East and West, with belt line on East and 

West Sides to South Ferry—20.86 miles of track. All electric on 59th 


Street. 
OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
——-" 86, p. 1467, 1588; V. 87, p. 36, 96, 168, 846, 1009,31237, 


ork. 
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(5) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION res oa April 25 1873. Leased to Central Cross 
town Mav | 1890 for 9vyv years at 8% on stock and Interest on bonds. 
Rental due Jan. 1909 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
SOG. kira cvowdeadie ade cua $100 8 Q-3 $650,000 See text. 
First mortgage extended inj 1,000 4A-0 210,000 Oct. 1 1918 

MENEEGS \sc shin at vateres tabi diets bb Deena Guaranty Trust Co., New York, Trustee. 


The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

ROAD.—Track owned is 4.11 miles.—V. 67, p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION .—Chartered Jan. 10 1855. Road Is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which Di hen for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 

ound-electric traction system used between 158th Street and Battery 


lace. 67, p. 178, 956. Rental due Feb. 1909 was paid. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

As en ee $100 Gee. $1,000,000 See text. 
DOSED GE LGRE.. n des ccdcccccce 100 6 F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any interest day. 
eC track owned and operated, 19.3: miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


(D Fort George & Eleventh Ave. RR.—To be an underground-trolley 
roa 


ORGANIZATION.—Incorporated Nov. 19 1898 in the Interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 Mlics projecteu on Broadway and is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broadway. Stock authorized, $3,- 
600,000, all owned ‘by the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be paid the first five years, 6% the second five 
years, 8% the third five years and 10% the remaining years of operation. 
The road to become the pronerty of city at the termination of franchise 
(whether original or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Metropolitan 
Street res es from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 

any’s retunding mtge. of 1902 Was chanzed from horse to electric in Nov 
906. Rental payment due Feb. 1909 has been met. 

STOCK AND BONDS— Par. Interest. Outstanding, Maturity. 
SEE ca nccentivavikasne <i $100 18 Q-F $748,000 See text. 

ROAD.—Owns 6.80 miles of track. V.74, p. 1139. 

(9) Fulton Street RR.—A horse road. 

Foreciosure Suit.— interest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began sult for foreclosure in 
U.S. Circult Court on May 29 1908. The Metropolitan Street Ry. gave up 
the operation of the road. V. &6, n. 1159. 1466. 

Recetvership.—On July 15 1908 Justice Blanchard In the Supreme Court, 
on application of 1st mtge. bondholders, appointed Gilbert H. Montague 
receiver, with authority to resume operation of road If it seems best to do 
20. V. 87, p. 166, 

ORGANIZATION .—Chartered Oct. 29 
Metropolitan. 


STOCK AND BONDS— Date. 
FB eee eee ee 
First M gold ($1,000) gua: 1895 42¢M-N 

rin & int by Met St Ry_c*| Guaranty st Co. of New York, Trustee. 
OAD.—Track owned is 1.05 miles, 8 cars.—V. 87, p. 166. 


(10) New York & Hariem RR.—Underground electric raliroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formeriy horse) lines (19.52 miles of track) were leased .92 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which is equal to 4% on the $10,000,000 stock; in addition $2,500 is allowed 
for organization expenses. V. 62, p. 1088. Line operated electrically 
from March 1898 from City Hall to 135th Street. 


(11) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road is leased to the 
Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
{$800,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock. $800 000; par $100; dividends Q-J. Rental due 
Jan. 1909 paid. Road—Fulton St. to 126th St.; total track owned and 
eperated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

Receivership.—in Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: 1st mtge., 
Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 1 1908. The 
Guaranty Trust Co. offered to purchase at par coupons of ist mtge. bonds 
due Nov. 11908. A committee has been formed to protect the interests of 
the ist consol. 5% bonds. V. 87, p. 347, 1238. All transfers between 
this road and the Metropolitan St. Ry. have been discontinued except at 


23d and 34th Sts. V. 87, p. 1301. 
Leased for length of char- 


1895. Entire stock owned by 


ORGANIZATION .—Chartered Jan. 21 1853. 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. V. 66, p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 
terminus of road under its charter. 


SECURITIES— Par. Interest. Outstanding. Diviaends, &c 
Stock $2,500,000 ($100)____-_- $100 9Q-M $1,862,000 See text. 
First mortgage of 1885______ 1,000 5 M-N 1,280,000 Nov. 1 1909 
Debentures of 1889__.._____-_- 1,000 5 J-J 89,000 Jan. 1 1909 
First cons M gold $7,000,000f 1,000 5¢F-A 5,631,000 Feb. 1 1948 


1898 guar p &i end_-_-_-_. c*\ Guaranty st Co., New York, Trustee. 
Of new first consolidated 5s $1,369,000 are reserved to retire securities of 
earlier date. - 66, p. 900. For mistake of trustees In exchanging some 
Ss of 1909 for consolidated 5s of 1948, see V. 76, p. 
ROAD.—Track owned, 30.40 miles. V. 87, p. 347, 740, 814, 1012, 


1238, 1301. 

(13) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 per annum, which is 7 % on stock 
and $5,000 for organization expenses (V. 61, Pi 925). Stock, $2,000,000; 
par.$100. Anextra dividend of 38 % was paid in Aug. 1901 out of proceeds 
ef sale of stable P operty at Sixth Ave. and 43d St. Rental due Jan. 1909 
was paid. Road, including Lenox Ave. branch—track owned, 11 miles. 
In Feb. 1899 began operating underground trolley all the way to Battery 
Place.—V. 86, p. 53, 109. 

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 
teic in Mit 1903. 

ORGANIZATION.—Chartered March 18 1896, being a consolidation of 
she 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co. 
. oynes by the Metropolitan St. Ry. 


Rental due Oct. 1908 was paid 
OCK AND BON 


s— Date. Interest. Outstanding. 
DEE ent deheseskonen Dak i. enuatenee Y.000.000 anncesstce 
First mortgage ($1,000) ger{ 1896 5 A-O 1,000,000 April 1 1996 
iy and int by Met St Ry.| Central Trust Co., New York, Trustee. ~ , 
OAD.—Track owned is 0.96 miles. V. 60, p. 83; V. 62, p. 549. °°: 
REPORT.—See report under New York City Ry.—V. 71. pv. 135. 





(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse- 


On June 28 1908 receivers of Metropolitan St. Ry. were granted per- 
mission to cancel lease and abandon operation of road. 

Receivership.—Company was to have n turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on re. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, on petition of bondholders’ com- 
mittee, with whom a majority of bonds has n deposited. V. 87, p. 
39, 286, 546, 873; V. 88, p. 376. In Feb. 1909 foreclosure proceedings 


were begun. 

ORGAN IZATION.—The Metropolitan Street Ry. purchased the prop- 
erty in Sept. 1896. In Dec. 1898 the new air compressor and power-house 
were completed, and in “ee 1899 began using air-motor system exclusively, 
V. 69, p. 283. In May 1901, however, returned to horse-cars. Entire 
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Seock Si SOS SeO Cres neces eeue | cevdsacos SEE , séeeds sane 
First M $1,500,000 ($1,000)f 1896 5¢g¢A-O 


Central Trust Co., New Y 


&iend Met St Ry g.c* ork, stee. 
ROAD V. 86, p. 1531: V. 87, p. 39, 286, 546. 


.—Track owned is 6.72 m,. 

873; V. 88, p. 376. 

REPORT.—See report under New York City Ry. 

(16) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION.—Chartered Jan. 291872. Leased from April 25 1893 
to the Metropolitan Street Rallway Co. for the unexpired term of the 
charvier aug ior any +:vtensivus of the same. Renvai is 18% on stock. 
Rental payment due Feb. 1509 was met. 

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock ($100) $100 18 Q-F $600,000 18% per an. 

ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 





THIRD AVENUE RAILROAD —Underrronnd trolley. 


Recetvership of Lessee Company.—Both . * YVork City Ry. and the 
Metrop. St. Ry. were in Sept. 1997 placed nds of receivers, and 
Judge Lacombe in the U. S. Circuit Court orde:« sat the dividend due 
Oct. 31 1907 on Third Ave. RR. stock be wit:'uela. See remarks under 
New York City Ry. Various protective committees have been formed. 
See V. 85, p. 865, 1340, 1519, 1647. 

Separate Receiver.— On Jan. 6 1908 Judge Lacombe of the U. S. Circuit 
Court appointed Frederick W. Whitridge of 59 Wall St. New York, sepa- 
rate receiver on application of Central Trust Co. of New York, new trustee’ 
of ist consol. mtge. Interest due Jan. 1 1908 on the ist consol. mtge. was 
defaulted and interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & Co. purchased the coupons from 
the 1st consols and William A. Read & Co. offered to purchase the connons 
from the ist mtge. bonds. V. &5, p. 1647; V. 86, p. 481, 722. Kuhn, 
Loeb & Co. made no similar offer in regard to coupons due July 1908. 
V. 86, p. 1591. Int. due Jan. 1909 on Ist M. was paid. In Feb. 1908 re- 
ceivers’ certs. were authorized for several subsid. lines (see below). V. 86, 

. 548. On March 31 1908 transfers with Metropolitan St. Ry. were abol- 
shed. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to 
abolish 3-cent transfers with Manhattan Elevated, and advised receiver 
before abolishing altogether the transfer system between the Union Ry. 
and Westchester Electric and Yonkers RRs. to effect a compromise with 
local authorities where necessary to avoid forfeiture of franchises. 

86, p. 1531. In Oct. 1908 transfers between latter three roads were dis 
continued. Later receivers were directed to make the best terms ible 
with receiver of Westchester Elec. for running cars to 242d St. . 87, D. 
1161. On Oct. 14 receivers were ordered by the Public Service Commission 
to make a joint rate with 59th St. line of the Central Park North & East 
River RR., but have refused to obey. See that company and V. 87, p. 
1012. On May. 20 1908 Judge Lacombe authorized an issue of $2,500,000 
receivers’ certificates. These certificates rank after the $5,000,000 ist 
mtge. bonds, but are a prior lien to the $37,560,000 1st consol. mtge. bonds. 
V. 86, p. 1286. See receivers’ report on condition of the property given in 


detail in V. 86, p. 1220. 
Eztension.—On Feb. 10 1909 Judge Lacombe nted rmission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 


to construct and operate a double-track extension of Third Ave. r from 
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens in Bronx Park. Loop at 


Fort George only to be built by Third Ave. RR., remainder by Union Ry. 

ORGANIZATION .—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery‘ 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
i:iectric, Tarrytown White Piains & Mamaroneck, Southern Boulevard, 
Kingsbridge Rv. and the Bronx Traction Co. 

lwase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease oi 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net income above expenses and fixed charges; the 
next two years 5 %; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (14% %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default occurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held. 

STOCK AND BONDS— Date. Interest, Outstanding. Last div.,&c 
Stock, $40,000,000 ($100) Q-F $15,995,800 See text 


receivers’ certis $2,500,000 __ 1998 6° 2 500,000 1y00 
ist mortgage, gold ($1,000)_._ 1887 5¢J-J 5,000,000 July 1 1937 
1st consol M, gold, c* ($1,000, 1900 4¢J-J 37,560,000 Jan 1 2000 


&c.), $50,000 ,000____- apd Fe san! New York rustee. 
uar. prin. an t., by end. by Met. St. Ry. 
k Interest on this issue fs in default. J Y: uf 
Bonds.—The remaining $12,440,000 is reserved to take up the following 
prior liens, which the company has bound Itself to pay off at or before 
maturity without extension. V. 78, p. 1549. The bonds were listed on 
the New York Stock Exchange in March 1901. See V. 70, p. 1050, 1121. 
The Morton Trust Co. was trustee under the first consolidated mortgage, but 
resigned In Nov. 1907, and was later replaced by the Central Trust Co. 
V. 85, p. 1402; V. 86, p. 53. 


Name of company and loan— Authorized. Outstanding. 





Third Avenue RR. Co. 1st mortgage__.._.__._- $5,000,000 $5,000,000 
Rees SOc: 1G CC ee 2,000,000 2, ,000 
42d St. Manhattan & St. Nicholas Ave. Ry. lst M 1,200,000 1,200,000 
do 2d mortgage Incomes ___.__._...__._-_-- 1,600,000 *140,000 
“ar ¢ Dock East B’way & Battery RR. 1st mtg... 1,000,000 950,000 
o Certificates of indebtedness ______._____- ,200,000 1,100 ,000 
Yonkers RR. Co. ist mortgage______.___.____-- 1,000,000 1,000,000 
Westchester Electric RR. 1st mortgage_____.__- 00,000 00,0 
T own White Plains & Mam’neck Ry. ist M. 300 ,000 300,000 
Southern Boulevard RR. 1st mortgage__......- 250,000 250,000 
ci  RRR a ee ee e eee $14,050,000 $12,440,000 


* $1,360,100 already pledged as part security forthe Third Ave. RR. 4sand 
$100,000 held as collateral for advances are here deducted; of the $1,360,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $1,003,000 has since been acquired by the issue of a like amount of 
the Third Ave. 4s. 

The new bonds are guaranteed by the Metropolitan Street pac: (for torm 
of guaranty see V. 72, P- 776) and are secured by the pledge of the following 
Stocks and bonds (For receiver’s statement of properties covered by 


Mortgage, see V. 85, p. 1642.° rg 
_ Name < company. Issued. Pledged.4 
Union Rail way Co. of New York City stock.__.--- $2,000,000 $2,000,000 
42d St. Manii'nville & St. Nich. Ave. Ry. stock.... 2,500,000 2,469,806 
Do 2d mortgage incomes. -..............- 1,500,006 ,360 ,000 
Dry Dock East Broadway & Battery RR. stock.... 1,200,000 1,179,000 
Bingeridre Rey . Od. S0G0K. «ox nic «co occenkecesnns 60 8,6 
Subscription for balance of $1,000,000 stock..... -..--.-. 991,400 
pe RE RR a ae er ae entree 1,000,008 992,500 
Westchester Electric RR. Co. stock..........---- 00, 600,000 
Southern Boulevard RR. Co stock......-.-.------ 250,000 248,300 
Tarryt’n White Plains & Mamaroneck Ry. stock.. 300,000 


" ,000 

The Metropolitan Co ws to be entitled to vote on the foregoing and to re- 

ceive the income from the same so long as the new bonds are no¢ im default. 
See particulars in V. 70, p. 1050. 


There are other mortgages outstanding for $50.000. 
ROAD.—In May 1908 operated as follows: 
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FEROAD~ Ouaes. Mules. Mies. 
y Hall via 3d Av. to 130th St. 7.03; Union Railway...........-. 85.59 
North River to 125th St., E.R. 2.50 | Westchester NE 38.41 
10th Av., 125th St., to Fort VORNNE Feeabbsbecicccdscae ».09 
dnp qcedlndhabieiiies syes'te serene & 3.75 | Southern Boulevard......... 7.87 

CHU OO bdidiidccteandonubs 2).65| Tarrytown White Plains & 
Mamaroneck ............. 23.39 
BUG Oe a is dititwnaweow 33.93 | Kingsoridge Ry_-.....------ 6.71 
BICEE Teles dewesncsennd 14.11 
Controlied but gag sepa- pees 
rately—track miles. Total controlled track. .... 234.66 

Dry Dock E. B. & Bat. Ry_...17.64 

42d St. Man. & St. Nich. Ave. 23.49; Grand total track........... 252.30 





REPOR?.—See report of receivers of New York City Ry. Co. and Metro 
politan Street Ry. Co. in V. 85, p. 1642, and report of receiver Whitridge 
in V. 86, p. 1220. 

EARNINGS.—Of Third Avenue RR. System for year ending June 30 
1907, gross, $6,261,162; net, $1,861,264; other income, $254,231; taxes 
(exclusive of ‘‘special franchise tax) ,’’ $296,767; net income, $1,818,728; 
interest on Third Avenue RR. first mortgage, $250,000; interest on funded 
debt of companies ranking ahead of Third Avenue consol. mtge., $377,000; 
on floating debt, $158,134; total interest ahead of consols, $785,134; bal- 
ance $1,033 594. 

OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John Beaver. 

INDEX.—V. 86, pn. 53, 109, 170, 230, 338. 481, 548, 722, 858. 1220. 
1226, 1286, 1531, 1591; V. 87, p. 347, 937, 1012. 


(1) Dry Dock East Broadway & Battery.—Horse and electric road. 
RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already receiver of Third Avénue RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted- 
ness was not paid. V. 86, p. 337. Judge Lacombe in U. S. Circult Court 
in Feb. 1908 authorized issue of $100,000 receiver’s certificates. V. 86, 
p. 546. Interest due Dec. 1 1908 on gen. mtge. bonds has been paid. 
Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Grand Streets and the Avenue B horse-cars. 
ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which is pledged for the 50 million dollars Third Avenue 


mortgage. In Jan 1906 began operating Grand St. line by electricity. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

) EF eee $100 6 Q-F $1,200,000 See text 

General mortgage, gold, 1892/1,000 5¢J-D 950,000 Dec 1 1932 


Farmers’ Loan & Trust Co., Trustee. 
Cert. of debt not subj. to call_. 100 5 F-A 1,100,000 Feb 11914 
Noses MAVaure Fed. 1.1906... wide de aece< 1,959.202 

ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 

DIVIDEN DS.—Since 1891, for fiscal year ending June 30: 1891-92, 5%, 
1892-93, 6%; 1893-94 244%; 1894-95, 44% %; 1895, Aug., 14% %: Nov., 
1% %; in 1896, 6%; in 1897, Feb., 144 %; in 1898, 6%; in 1899, May (Feb 
div. was passed), 14% %; none since paid. 

ANNUAL REPORT.—See report of New York City Railway. 
yay “oo r* 65, p 194, 568; V. 67, p. 952; V.{86, p. 337, 546, 1224; 

. 87, p. \ 

(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse 
road, but Nov. 11 1900 changed to electricity. 

Receivership.—On Feb. 1 1908 Judge Lacombe in the U.S.Circuit Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR., receiver of thiscompany. V.86,p.337. In Feb. 1908 he authorized 
the issue of $200,000 receiver’s certificates. V.86, p.547. Int. due Sept. 
1 1908 on 1st mtge. bonds was pald. Nothing is being paid on 2d mtge. 6s. 


ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 
rey to the Boulevard, thence to Fifty-ninth Street. 

Of the stock. $2,469,800 is pledged as security for the 50-million Third 
Ave. mtg.; of the $1,500,000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR., of which $357,000 deposited under the Third Ave. mtg. 

STOCK AND BONDS— Par. Interest. Outs M 
Stock authorized, $2,500,000. $100 -____-_- rf 2 | Seeing Sees 
ist mtg, gold, 1880_____--- 1,000 6 M-S 1,200,000 Mch 1 1910 

mterest at Union Trust, N. Y. City,Trustee 

1,000 6% asearned 1,600,000 Jan 1 1915 
Union Trust Co., N. Y., Trustee. 

Real estate mortg 5% 100,000 See text 

Loans Dae PONG Ot GPess aces “esaciax = See ee 

Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 

ROAD.—2:.48 miles of track, 148 cars, 2 snow plows and 2 sweepers. 

ANNUAL REPORT.—See report of New York City Railway. . 80, 
p. 1424; V. 82, p. 333; V. 86, p. 337, 547, 1224. 


(3) Union Railway of New York.—A trolley road 

Receivershtp.—On March 31 1908 Judge Lacombe appointed Frederick W. 
Whitridge receiver. V. 86, p. 858, 920. Interest due Feb. 1 1909 on 
ist mtge. bonds was paid, as was interest due Jan. 1 1909 on Westchester 
Elec. and Southern Boulevard bonds. 

Receiver for Subsidiary Compantes.—Tempor receivers were in Jan. 
1908 ——— by Supreme Court Justice Isaac N. Mills in White Plains 
fer the Westehester Electric Ry., the Tarrytown White Plains & Mamaro- 
meck RR. and the Yonkers RR. V. 86, p. 230. 

Five-Cent Fare Ordered.—iIn Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run ears to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Electric Ry. See V. 87, p. 
1161. 

Extension te Be Built.—See under Third Ave. RR. 

ORGANIZATION.—Organized under Chapter 340 of the Laws of 1892, 

ving authority to consolidate the Harlem Bridge Morrisania & Fordham 

y., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet- 
wood Park RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p.77 Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6% for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for fixing its 
value. V. 69, p. 1248. Work on this line was begun in July 1901 and 
completed in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 2z1si Sireet, making 6.71 miles additional. Entire stock owned. 


~ Sa AND BONDS— ra Interest. eee. Last div., &c 
Ast mort., 1892, gold ------.} 11,000 S¢F-A 2,000,000 Aug. 1 1942 
JInt. is pr’ at Cent. Trust Co., N. Y. City 

Notes payable June 30 1906, $6,272,502. 


Guaranteed ns— 
Westch. ist M., gu., p. & 1. 1,000 igJ-J 500,000 July 1943 
O06, IBOR: cccdncksayeee~ Mercantile Tr. Co., N. Y., Trustee. 
Southern Boulevard RR. Iist.| ---- 5¢J-J 250,000 July 1 1945 
OP GRR RR ey aR Central Trust Co., N. Y., Trustee. 


OAD.—Main line and branches, including second track, 85.59 miles. 
ANNUAL REPORT.—See report of N. Y. City Ry. V. 70, p. 77, 481; 
V. 86, p. 858, 920, 1227; V. 87, p. 1161. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley. 
Receivershivp.—On Jan. 21 1908 Supreme Court Justice Isaac N. Mills 
appointed J. Addison Young of New Rochelle temporary receiver; made 
rmanent receiver Jan. 13 1909; V. 86, p. 230; V. 88, p.159. The Knicker- 
ocker Trust Co., as trustee under ist mtge., has started foreclosure pro- 
ceedings. 
interest on the ist mtge. bonds due Sept. 1 1908 was defaulted. V. 87. 
. 615. For bondholders’ protective committees formed ,see V. 87, p. 168, 
15, 1012; V. 88, p. 54. It is reported that the N. Y. New Haven & Hartt. 
RR. Co. has purchased a majority of the bonds. Petition to increase fare 
from 5 to 10 cents between White Plains and Mamaroneck was denied by 
Public Service Commission on Aug. 10 1908. V. 87, p. 416. 
ORGANIZATION .—Successor in 1898 to the New York Elmsford & 
wae Piping : Se, Agee 18 1899 Third Ave. RR. purchased all the 
Road extends | Ta wn station on the N. Y. C. & H. R. RR.. to 
, on the Sound, and from White Plains Station on the Harlem 





RR. to Silver Lake Park, a total of 23 39 miles. 
oan as well as ngers. 

STOCK AND BONDS— Date. 
Stock $300,000 (par Ds tts «ttn deinades BOP, GGG Laccnacoses 
[st oosypage $300,000, s-} 1898 5 gM&S 300,000 Mar. 1 1928 

($1,000 gees. eS Gaal Knickerbocker Trust Co., N. Y., Trustee. 
Bills payable June 301906__.. ....  ...-....- 329, 

The bonds are guarantees. principal and interest, by endorsement, by the 
Union Railway Co. For form of guaranty see V. 74, p. 381. 

ANNUAL REPORT.—See report of New York City Ry. V. 74, p. 381: 
V. 86, p. 230; V. 87, p. 39, 168, 416, 615, 1012, 1239; V. 88, p. 54, 159. 

(5) Yonkers Railroad.—A trolley road. . 

Receiversnip.—On jan. 20 1908 Supreme Court Justice Isaac N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 250 
In J uly 1908 Public Service Commission sanctioned an issue of $65,000 re- 
celver’s certificates for purchase of new cars. V. 87, p. 98. 

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. and i., this guaranty being accepted by the Third Ave. RR. V. 67, 


The company carries 
Interest. Outstanding. Maturity. 


Ag Interest aue Oct, 1 1908 on ist mige. bonds was paid. V. 36, 
p. 858. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $1,000,000 ($100)_._... _... RE: tht ene aie 
lst mtge. gold, arene tape 1896 5 A-O 1,000,000 Apr. 1 1946 
guaranteed Manhattan Trust We.» Beas rustee. 


Receiver’s certificates........ .... .. ona 
973,150 
5 09 miles of track. 


Bills 1 Lea June 30 1906.... .... 

ROAD.—Owns 

ANNUAL REPORT.—See report under New York City Ry.—V.71,p. 30: 
V. 86, p. 230, 858: V. 87, p. 98, 937. 

(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry. 

STOCK AND BONDS— Date. 
EE cence whe’! cimek sae). ~.eee sibee dale 

ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to, Bleecker Street. 
Standard gauge; 109-Ilb. rails. 

OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt , Jas. Carrigan. V. 78, p. 2333. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— é Interest. Outstanding. Maturity. 
Seen, GS,00e, C00 (9200) 0... cece 3 caccecs eee 
$5,000,000,| 1905 42¢M-N 1,:00,000 1928 


lst mortgage, 
sinking fund, gold -._-_-- Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 
ROAD.—Operates 8.60 miles of double track from Broadway and 181st 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 
changed with the Subway system and the Manhattan Elevated Rroad 
and free transfers are exchanged with the lines of the Union Railway. 
OFFICERS.—Pres., Alfred Skitt; Vice-Pres., J. J. Rollins; Sec., H. M. 
Fisher; Treas., D. W. McWilliams. V. 82, p. 869, 1269; V. 87, p. 38, 286. 


NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road. 
ORGANIZATION .—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests su ed tocontrol. See V.78,p.343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. ?~; 3 
p. 628. Capital stock (for nearly $1,000,000) was Increased on July 26 1904 
to $20,000,000. V. 79, p. 270. In Nov. 1904 Railroad Commissioners 
approved the increase of stock and the making of the new $20,000,000 
mortgage. There has been considerable litigation between this road and 
the New York & Port Chester RR., a rival project, and on Jan. 10 1908 the 
Appellate Division of the New York Supreme Court First Department, 
affirmed decision of lower court restraining the New York & Port Chester 
from es | P a of the located line of the New York Westchester & Boston. 
86, p. 169. In Dec. 1906 the Railroad Commissioners granted the New 
& Port Chester permission to Increase its stock to $20 .000 000 and to 
make a mortgage for $20,000,000. See V. 84, P; 52. In Oct. 1908 Court 
at Albany rendered a decision holding charter of New York 
Westchester & Boston Ry. alive (see V. 87, p. 936, 1421), and in Feb. 1909 
Public Service Commission issued the necessary certificate te proceed with 
construction. 

Control by the New Haven —In Jan. 1908 Pres. Mellen of the New York 
New Haven & Hartford RR., in a letter to the New York City Board of 
Estimate, stated that his yw owned the stock (990 shares out of 1,000; 
par, $100) of the Millbrook Co., incorporated in New York Nov. 5 1906, 
and that the latter owns all the stock of the New York & Port Chester RR. 
(91,581 shares) and one temporary 5% ist mtge. bond for $100,000; latter 
company in turn owns a majority of the stock of the New York Westchester 
& Boston Ry. See particulars of assets of N. Y. & Port Chester RR. in 
V. 87, p. 480. Mr. Mellen also stated that a road will be constructed from 
Harlem River to Port Chester by the best available route, whether the 
route already laid down be the N. Y. & Port Chester RR. or the N. Y. West- 
chester & Boston Ry. or the N. Y. New Haven & Hartford RR. Con- 
struction to be started as soon as pending litigation is settled and money 
conditions are favorable. 

On Nov. 20 1908 the Board of Estimate ey applieatien ef company 
to change its route in order to connect with New Haven read, to operate 
line by overhead trolley and to extend time in which to eomplete portion of 
road lying within city limits; until Aug. 1911 is given te build road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. te Harlem 





River. V. 87, p. 1421 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $20,000,000 ($100)__.. .... -.---.-- eo coals os acta 
lst mort a escmunge 1904 5 ¢A-O 15,000,000 Oct 1 1954 
gold ($1,000).-----.-- ..c*j Knickerbocker Trust Co., N. Y., Trustee. 
Bonds.— Will be subject to call on or after Oct. 1 1909 at 110 and interest. 


ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs a) making (with four and three tracks) a 
total of 108.93 miles of track. ill be operated by the third-ralil system and 
have fenced-in private right of way with no grade crossings. 90-lb. rail. 
For full description of proposed road, see V. 79, p. 501. Part of the grading 
has been completed and several bridges erected. V.85, p. 794, 1144; V. 86, 
p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 507. 


NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CO.—Trolley. 
In Sept. 1906 control changed hands and new officers elected as below. 


V. 83, p. 688. 

ORGANIZATION .-— Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus earnings 
to be used for betterments and additions. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Grenge Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 
In July 1908 Public Service Comm. granted permission to issue four notes 








of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 new mtge. is deposited as collateral for the notes. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Santee BI EERE eancéne seco 3 acuvawe SLOG Me cadbesanwe 
Pf, $175,000 6% n-cum ($25). ---. ---.... SE iO dats wie 
Newb Elec ist M ($250,000),) 1894 5gM-N 250,000 May 1 1944 

gold ($500), not sub to calljInt. at Knick. Tr. Co., Trustee, N. Y. By A 

alden & Orange Lake ist) 1895 5¢J-D 100,000 June 1 1945 

mtge, gold, guar p & !_.._jInt. at Hamilton Trust Co., Broo ‘ 
Newb & Orange e ist) 1894 5¢4J-J3 75,000 J 1 1944 


M, gold ($500), p &1 i? Int. at Knick. Tr. Con. Seema, y a 9eh3 


New mortgage, $100,000, gold 1904 & g A-O 
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ELECTRIC RAILWAYS 


[| VOL, LXXXVIII. 








ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 

OFFICERS.—Pres., B. B. Odell Jr.; V.-P., W. W. Taggart; Treas., H. B. 
ee i Sec., W. Johnston McKay; Gen. Mgr., Frederick 5. Berry.—V. 83, 
P. . 





EE EE 


NEWPORT, B&. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)._... ....  --..---- $ OD acccaccces 
Pref, cum, $200,000 ($100)... -...  -..---- 300,000 snncnsncce 

5¢ 425,000 1925 


ist mortgage, gold_.__.-. a watm'e 

Bonds.—Are subject to call in 1910. 

EARNINGS.—For year ending June 30 1908, gross, $65,340; net, $19,- 
$51; interest and taxes, $21,932; deficit, $2,381. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., E. A. Brown; V.-P., Melville Bull; Sec., Geo. A. 
Weaver; Treas., Geo. E. Macomber; Mgr., Geo. M. Towle.—V. 78, p. 2519. 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Organized in Pennsylvania Feb. 1908 as a consoll- 
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol 
(Trolley) Street Railway Co. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Cemeenn $600 DOO (hee) ances coco * Siwmnnece OC Oe enn aasecd 
5 g M-N 500,000 Novi 1937 


lst mtge $500,000 eka) 1908 
gold red 105 and Int....c*jInt. at Nor. Trust Co., Phila.. Trustee. 
ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 
OFFICERS.—Pres., Frank Battles; V.-P., W. Fred’k Snyder: Sec., J. L 

er bs” prea H. H. Harrison; Mgr., W. H. Janney.—V. 85, p. 1401 
. 86, p. ° 





NIAGARA FALLS, N. Y. 

NIAGARA GORGE RY.—Electric. 

ORGANIZATION .—lIncorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
i. Frontier RR. and in 1907 acquired a majority of the stock of 

at line. 

STOCK AND BONDS— Date. Interest. 
aa OEE OO ee eee 
First mortgage stamsisa~ ot 1907 5 ¢J-D 949,000 June 1 1927 

($1,000) gold___....-- cérjInt. at Commonwealth Tr. Co., Buffalo, Tr. 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
—— total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow- 
plow. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $174,651; net, 
$82,886; charges, $55,550; surplus, $27,336. 

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec., Rob- 
ert E. Powers; Treas. and Gen. Mer., Bert L. Jones; Aud., E. H. Budden- 
hagen, all of Buffalo.—V. 68, p. 332, 1077, 1133; V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier Ry.— 

ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles. 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
‘capital stock. 

STOCK AND BONDS— Date. 
NOR I eae eee 
mortgage, $150,000,f 1896 6¢J-D 

($1,000), gold......-.. c*\ Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 

en ___-ene 


NORFOLE, VA. 


CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South- 
exn. See latter in ‘‘“Railway and Industrial Section.’’ 


NORFOLK & PORTSMOUTH TRACTION CO —A trolley road.—(See 
map on page 77) 
ORGANIZATION .—Inco 


Outstanding. Maturity. 
EO Pa errs 


Maturity. 


Interest. Outstanding. 
$134,000 





orated under Act of the General Assembl 
ef Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfol 
Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth & Smithfield Railroad 
Co. and the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 

ght Co. for 99 years from June 1 1906, under terms given in that com- 
peor statement below. It also owns the entire ($500,000) capital stock of 

e Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Sh« _ Terminal Co., 
incorporated in 1900), with a mileage of 19 miles. Cont jis by ownership 
ox lease the following properties : the ferries operating between Norfolk, 
Portsmouth and Berkeley, with six ferry-boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats; the City Gas Co., with unlimited franchises. Bonds are listed 
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
V. 83, p. 492. Franchises for street railways in Portsmouth expire in 1926, 
1927 and 1932. Street railway franchises in Norfolk expire in 1944, The 
electric lignting franchise in Suffolk expires in 1916. At the time of the 
merger—April 1906—the com pany was financed by Messrs. Chandler Bros. 
& Co. of Philadelphia, John L. Williams & Sons, of Richmond, and Midden- 
dort, Williams & Co. of Baltimore, by whom securities are handled. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 

Beoes,, 6,006,000 (S1GR) ee eee e | western $6,000,000... .céu50. 

mortgage, $8,000,000.f 1906 5¢4J-D 5,720,000 June 1 1936 

gold ($1 000) ....-...<- c*\Int. at Trust Co. of North Am., Phila., Trus 
Gonvertible notes ot Gabbeices 1908 62¢M-S 1,458,000 See text. 

(B31 000): S018 2234.2 oo Int. at Baltimore Trust & Guar Co., Trustee. 


Bonds.—All underlying liens’ of the subsidiary companies have been 
retired with the exception of the bonds of the Norfolk & Atlantic Terminal 
Co. The unissued first mortgage bonds of 1906 may be Issued for acqul- 
sitions, extensions and improvements, but not over $500,000 In any one 
year. sinking fund of % % per annum of outstanding bonds commences 
on June 16 1916 which is to be invested in the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 days’ notice. The notes of 
1908 mature $600,000 annually on March 1 1910, 1911 and 1912: can be 
called any interest period in any amount at par; collateral for outstanding 
notes ($1,458,000) consists of $831,000 Norf. & Portsm. ist mtge.: $600,000 
Norf. & Ocean View ist mtge., and $500,000 Norf. & Atl. Ter. gen. mtge. 
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They may be converted at option of holder into Nort. 
& Portsm. Trac. ist mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the 
basis of a for notes, 90 and int. for Norf. & Portsm. bonds and 85 and 
imt. for Norf. & Atl. Ter. bonds. V. 86, p. 1410, 1530. 


F- REPORT.—For calendar years of Norfolk & Portsmouth Tractio ; 
audjallied companies see report for 1907 in V. 86, p. 1339. Peenoas 


| 





carried in 1907 were: fare passengers, 29,239,843; free passengers, 1,043,- 
820; transfers, 2,032,503; total, 32,316,166, against 16,172,439 In 1906 
and 14,744,723 in 1905. The City Gas Co. sold in 1907 243,810,500 cubic 
feet of gas, against 187,995,900 in 1906 and 166,496,200 in 1905. 











1908. 1907. 1906. 
Gres GAUMINGie soe oc ch eicdctduncs $1,877,930 $2,616,458 $1,719,546 
Operating expenses. ..............- 1,104,346 1,655,654 1,113 ,883 
TEGO -GOPRINEE, 6c dincdcceacdccasin $773 ,584 $960,804 $605 ,663 
DOCEHIONS THOU THOOMO cui edicets: asdane 2,283 *170 
Pn: DEE ceadkdccnedacdduaneed . ‘deeuee $958,520 $605,833 
Pe Se ctocratinnanccdavmbee.'%. wabuue 704,808 501,556 
G MAUOGEEATY GRPORSU nc ceccics 9 ccuivc 126,507 12,033 
TR Givdvscarctawendocuniaee (ne wtenwe $127,205 $92,244 


* Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures incident to Jamestown Exposition service. 


ROAD AND PLANT.—Operates about 135 miles of track (including 
Norfolk Railway & Light Co.) in Norfolk, Portsmouth and Berkley, in- 
cluding the Norfolk & Atlantic Terminal Co. furnishing a line from Norfolk 
to Sewell’s Point, where connection is made by ferry to Newport News. 
Has 269 cars. A new power house with 10,500 k. w. capacity was con- 
structed In 1907. Dec. 31 1907 was supplying 4,128 32-candle power 
lamps, 61,923 16-candle power lamps, 39,301 8-candle power lamps, 14,252 
4-candle power lamps and 2,179 arc lamps. 

OFFICERS.—Pres., John Blair McAfee, Philadelphia: ist V.-P., Frank 
O. Briggs; 2d V.-P.. G. M. Serpell; Sec., T. B. Gay: Treas., W. J. Kehl; 
Gen. Mgr., E. C. Hathaway.—V. 86, p. 1225, 1839, 1344, 1410, 1530. 

(1) Norfolk Railway & Light— 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16 500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec. 1. V.82,p.1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which ex: ires in 
1934. Electric light franchise expires in 1930. The company control« the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
793 shares more are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 79, 
p. 968. Stock is listed on the Philadelphia Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,650,000 ($25)_..... -.-- $1,650,000 § Dec '08, 2% 
Norfolk ony. first mortgage,f 1888 g 125,000 Jan 1 1913 

GME ORONO ohn we cccces c\ Int. at Mercantile Tr. Co., N. Y. City, Trust. 
Virginia t-lectric Co first mtge/ 1898 5 A-O 20,000 April 1 1928 

$500,000, gold ($1,000)___| Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,J 1898 5 ¢ J- 915,000 Jan. 1 1944 

$1,000,000 gold ra cone Mi} 8 at Merc. Tr. & Co., Bal 


oy, t., Trustee. 
Norfolk Ry & Lt first cons Mj 1899 5 ¢M-N 940,000 Nov. 1 1949 

$4,000,000,g¢($1,000) s f..c*| Int. at International Tr. Co., Baltimore, Tr. 
Car equipment certificate..... .... 5 15,000 See . 

Bonds.—Of the first consol. mtge., $1,060,000 is reserved to retire out- 
standing bonds. Sinking fund begins Nov. 1 1909, and provides for the pur- 
chase of 1% of outstanding bonds each year at 110 orless. See V. 70, p.584. 
The car equipment certificates mature $2,500 annually to June 1 1915. 


ROAD AND EQUIPMENT.—Owns 54.82 miles of track. Gauge, 5 ft. 
2% in. and 4 ft. 84% in.; 60 to 90-lb. rails. Owns 2 steamers which operate 
to Old Point Comfort, and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, pavilion, restaurant, &c. 


OFFICERS.—Pres., R. Lancaster Williams; ist V.-P., Caldwell Hardy; 
2d V.-P., E. C. Hathaway; Sec., T. B. Jay; Treas. J. Kehl.—V. 81, 
p. 508; V. 82, p. 752, 1041, 1323. 


(2) Norfolk & Atlantic Terminal Co. 

ORGANIZATION.—Organized in Virginia. Entire $500,000 stock is 
oyned i & Portsmouth Traction Co.~ Franchise in Norfolk 35 
years m " 

STOCK AND BONDS— Date. 
PERS cncanntosbed Sieh Eneidesat:: GRO ROED cccccdccosa 

mortgage, Vern 1899 5¢M-S $500,000 Mch. 1 1929 

a i de se sh on mo dni oe te ee oe tee Interest at Alex. Brown & Sons, Baltimore. 
General mortgage $2,000,000 1908 5 M-S 500,000 Mch. 1 1938 

($1,000) guar p & | gold_c* JInt. at Real Estate Trust Co., Phila.,Trustee 

Bonds.—The general mortgage bonds are guaranteed. principal and inter- 
est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions, Improve- 
ments and acquisitions. Subject to call on any interest day at 105 and 
interest on 60 days’ notice. Sinking fund of 4% of outstanding bonds Is 
payable semi-annually, beginning March 1 1918,and bonds may be drawn 
at 105 and interest. 


EARNINGS.—For year ending Dec. 31 1907, gross, $417,013; net, 
$142,757; fixed charges, $91,773; surplus, $50,984. 


ROAD.—Runs from Norfolk to Sewell’s Point, connecting there by ferry 
with Newport News, Total miles of track, 18 2-3. 80-lb. rail. 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.— 

Application for Receiver.—On Feb. 9 1909 Maryland Trust Co., trustee 
under the $4,000,000 gen. mtge., filed a bill praying for a receivership on 
the alleged ground of mismanagement. No default on bonds has occurred, 
V. 88, p. 452. For call for deposit of gen. mtge. bonds and statement ag 
to mismanagement, by bankers, see V. 88, p. 452. 


ORGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
ownership of $195,000 out of a total issue of $200,000 capital stock, which 
company in turn acquired $76,000 of the $100,000 capital stock and entire 
bond issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. & Elec. also has acquired $95.00 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 

rising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 

erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see above. Controls the 
railway, electric lighting and ice business in Newport News, Hampton, 
Old Point and Phoebus. Also controls gas business in Newport ews. 
Aug. 18 1908 company was granted permission to Increase fares from 5 te 
10 cents between Newport News and Hampton. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... ---. .-.-.-. B53 O75 DOG. ccc as 
Pref 5 % cum ($100)..--.-... .... 5 J-J 725,000 July 2'02,2K%% 
First mortgage, $900,000,f 1898 5 ¢ M-N 900,000 Nov. 1 1938 

gold ($1,000 each).-_..-- c*| Interest at Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & PJ 1900 5 ¢ M-N 800.000 May 1 1946 


$800,000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin and int...) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5¢M-S 1,700,000 Mch 1 1941 
000, gold ($1,000 each) ..c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company’s agency in New York. 
Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any interest day at 
60 days’ notice; they are Guarencees by the general mort of Newport 
News & Old Point Ry. & Electric. See V. 71, p. 84. Of the $4,000,000 
general mortgage bonds, $1,700,000 have been Issued; $1,700,000 are re- 
served to take up at maturity the outstanding first mort; bonds of the 
Newport News & Old Point Ry. & Elec. and the Citizens’ ae Lt. & Pow. 


In addition to the mortgage lien, bonds are secured by a deposit of 
stock of the Citizens’ Railway, Light & Power Co., Danville ‘Railway ea 


ter cos. 


Electrid§jCo., the Newport News Gas Co. and bonds of the twe lat 











EB. 1909. | 








EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and Loans and notes payable June 30 1908, $245,189. 
controlled companies for 12 months ending Oct. 31 1908, gross, $368,661; Bonds.—Subject to call at any inseress period at 115 and Interest. Trus- 


net, $163,669. 
HOAD: —lIncluding Citizens’ By. sq ee & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & Elec rates 50.60 miles of track. 
OFFICERS.—Pres., Wm. J. Payne, Ri chmond; V.-P., George A. 
Schmelz, Newport News; yt D.C. ag ery Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Ow. Ww. Butler, Hampton: Aud., F. von 
Schilling, Hampton.—V. ae Dp. 147, 8 B24; V. 81, p. 1551; V. 88, p. 452. 


NORTH ATTLEBOROUGH, MASS. 


INTER-STATE CONSOLIDATED STREET RY.— 
ZATION.—Organized as successor in Massachusetts to the 
tne itahe Consolidated of Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H.., allusion is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
interest in ‘‘the earnings and indebtedness" of this company. See V. 88, 


STOCK AND BONDS— Interest. Outstanding. Last Dio 
Stock, $275,000 (par $100)... ---- ------- $275, re In 05-6, 5 "'% 
Current liabilities = pt 40 '08- cf” BRS ene 

ROAD.—Owns 24.07 miles of trolley track and 1.73 ses sidings, &c., 
from Rhode slland State line to North Attleborough and Plainville. Mass., 
me PN ai Fe pam eville and Attleborough. Total operated, 25.80 miles. 





EARN or year ending Sept. 30 1908: Gross, $158, 379; net, 
$20,752; abe charges, $15,294; surplus, $5,458. 
OFFICERS.—Pres., L. S S$: Storrs, pringfield; V.-P., A. T. Potter, Provi- 


dence; Clerk and Comp., J.T. 


Harmer. CS oringfield: Treas., L. Candee, 
Springfield. Gen. Mgr., E. J. 


Dickson, Attleborough.—V. 73, p. 236. 





NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered Feb. 26 1873. _In Feb. 1908 was granted 
permission to issue $175,000 posmone stock at $110 per share (par $100) 
to retire floating debt. &e. V.86, p.4 


81. 
Fares.—In Dec. 1908 directors wed to increase fares from 5 to 6 cents, 
effective Jan. 11909. V. 87, p. 1605 


STOCK, BONDS, &c.— Date. Interest. Outstanding. MDtvs., &c. 
Stock, $4: 5 000 (par $100)... ---.- J- $400,000 Jan’ 09 24% 
First mortgage, not subject _ yy 5 A-O 25 ,000 April 1 1909 

Oe ne nntendedaneos nt, at Springf. > D. & Tr. Co., Spring.,Mass. 

mortgage, $200 600 M00 4% J-D 200,000 June 1 1910 

OS eee eee c 


Int. at Third Nat. pent, Pittsfield, Mass. 
Loans & bills payable Jan1°09 ..-.  -.----- 128,0 es 

Bonds.—The new mortgage 4% % bonds could have been called at 
1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin H 
Kennedy and Ralph B. Bardwell, both of Pittsfield. 

Dividends. 1901, 8%; in a 8 %; In 1903, 8%; In 1904, 6%; in 1905 
6%: on Dee 27 1905, 344 %; In 1906. 3% %; in 1907, 7%: In 1908, 6%; 
in 1909, Jan., 24%. 

ROAD. —Operates 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow-plows, 9 other cars and 120 electric motors. 

ANNUAL REPORT. —For years ending Sept. 30 earnings have been: 

1908. 1907. 1908 1907. 
wih dtnda wee $171,440 $174,487) Bal. for divid'ds__ $17, 788 oe 366 
a tn oh a $50,989 $44,045/| Dividends 18,000 1,000 
Interest, taxes,&c 33, rs 212 "a 634 
eS _Pres., J.C. Hammond, Northam ton, Mass.; V.-P. and 
Treas. Winter. "Springfield; Sec., H. eld. Northampton; a 
Bdwin C. Clark, Northampton.—V. 70, p. saz. F049: V. 86, p. 481: V. 
p. 1605, 


CONNECTICUT WALLEY STREET RY.—Trolley. 

ORGANIZ N.—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a panne! s ot Rang on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as —,. at ~ . 80, p. 1111 

STOCK AND BONDS— st. Outstanding. Maturity. 
Seat, SHOG BOS (SIGS) wwedewe 460:  stoagves $500,000 1906-07,2% 
Connecticut Valley St Ry first ; 1900 M-S 40,000 Sept.1 1920 


31,679 | Bal., def., for year 





5¢ 
mortgage. gold (oh ,000)_c*|\ Int. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 5 ¢M-S 180 ,000 Sept. 1 1920 
mtge, $180,000 ¢ g (31 ,000)c iat at oy ‘Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & Nort rth| 1903 J-J 150,000 July 1 1923 
first mortgage, $150,000,}Int. at Mestantile Trust Co., Boston, Trus., 
ood gi ,000 and $500) ..c*) No sinking fund and bonds ‘cannot be called 
Green & Turner’s Falisf 1896 5¢J-D 


4 76,000 — h 1916 
pm ,g, sinking fund_ | Interest ¥ Regen Trust Co., 
Grotto & Turn Falls cons mtges 1903 54,000 i 1 “1923 


30 ,000 ¢ ($500.$1 000) .c¥| Interest at 4 Oe Trust Co., Boston, Trust 
Current Habilities Sept 30 190.5 DE: pa cibanie & 
Bonds.—Greenfield & Turner's Falls first mortgage (originally $100 ,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there ‘s $180,000 out in name 
of Northampton & Amherst St. Ry. and $40,000 in name of Conn. Valley 
St. eth there. are $80,000 bonds still to be issued under the mortgage. 
NINGS.—For ‘year ending Sept. 30 1908: Gross, $182,180; net, 
$52,261; canon and taxes, By ty surplus, $10,240 
ROAD.—Owns and o 304 miles of track between Miller's Falls, 
Turner’s Falls, Greenfield ; Northampton and Amherst. 39 passenger cars, 
2 snow-plows, 5 other cars and electric motors. 
OFFICERS.—Pres., F. E. Plonce: Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 82, p. 48; Vv. 33, Pp. 969, ‘1037: V. 84, p. 1182. 


NORWALK, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY —A trolley 


M@£On Jan. 2 1909 control was taken over by the Bartholomew Stentz 
syndicate and officers elected as below. The same syndicate is also said 
to be negotiating for the Mansfield Ry. Light & Power Co. and to be back 
= the ee prea & Mansfield road on which construction is to 
e spring Pp. : 
RGANIZATION.—Private right of way except in cities where fran- 


chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
REE ROO RET GA ER OD Split i | Bee os 
Preferred, non-cumulative ... -... -...... » | FE 
First mortgage, $600,000, af 1904 5 J-D 600 000 June 1 1924 

CURLS ca diinn oan anne ns Int.at SecuritySav. Bk. &Tr. ‘Co. .Toledo,Trus. 


Bonds. —Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918, 
Inclusive, $10, 000: 1919 to 1923, inclusive, $20.000. 

AD. —Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2% miles 
extension to Chicago Junction. Standard gauge. 70-1b. T rail. 

OFFICERS.—Pres., and Gen. Mgr., G. A. Bartholomew; V.-P., A. M. 
Stentz; Sec. & Treas., Geo. S. Powley; Auvd., E. W. Frink.—V. 88, p. 159. 


NORWICH, CONN. 


NORWICH & United Hys. Co. ot N trolley road. 

Controlled by United R 0. of New Jersey, a holding company, with 
address 35 Wall Street, New 

ORGANIZATION. ps Pa in Connecticut Oct. 30 1903 and 
operates under charetrs granted both 


th by Connecticut and Rhode Island. 
STOCK AND ~ wpa Date. Interest. Outstanding. Maturity. 
Common, $450 ,000.......... -... 00 








Preferred, $250,000 6% cum. _... ______- BORING: ccnsecukie 

First mort: » $750,000,( 1906 gM-S 750,000 Mch. 1 1936 

gold ($1,000)_............ Int. at Thames Loan & Trust Co., Norwich, 
State Treasurer, Trustee. 


ar in 





tee of mover” is State Treasure 

vee ARNIN For year ending June 30 1908; gross, $67,308; net, $2,508; 
charges, $53,360; def., $50,8 

ROAD.—Operates 24.340 aQee of track, including sidings, from Nor- 
wich. Conn.. via Poquetanuck, Hallville, Shewville, North Stenington and 
White Rock, to Westerly, R Private right of way except through 
towns. 70-lb. rails, 8 passenger cars, 27 other cars. 

OFFICERS.—Pres., Henry H. Gallup; Sec., Charles D. Noyes; Treas., 
S. W. GC. Jones; Supt., J. T. Cousins. V. 82, D. 1497; V. 86, p. 920. 


PAWCATUCK VALLEY STREET RY.— 
Controlled by United Railways Co. of New Jersey. 


ORGANIZATION.—In March 1908 control was Rorchsees from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company 8 orwich & Westerly Ry. and other Conn. 
properties. 86, 0. 

STOCK AND BONDS Date. Interest. oun Maturity. 
QUO, wdvcitabdesbadenens sade 


Mortgage $50,000 gold et: } 1907 5 ¢ M-N HS 000 June 1 1927 
redeemable at 105 in 1912_/Int. at Union Trust Co., Providence, Trustee. 
EARNINGS.—For year ending June 30 1908; gross, $25,979; net, $11,- 

795; int. and taxes, $9,158; surplus, $2,637. 
ROAD.—Embraces 6% miles of track. 
OFFICERS.—Pres., William Clark, Westerly, R. I1.; 

H.P. Phelps, Poquetanuck, Conn.; Supt., J. T. Cousins. 


OAKLAND, CAL. 

OAKLAND TRACTION COMPANY —Trolley. 

ORGANIZATION .—lIncorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83 +R: 1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by “Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises practically all Tithe street 
railways doing business in Oakland, Alameda, Berkley and County of Ala- 
meda. On oon 1 27 1901 began using power furnished by the Bay Counties 
Power Co., which power is generated by the Yuba River and transmitted 
the 140 miles by copper cables. 


Sec. & Treas., 
V. 86, p. 920. 





STOCK AND BONDS—__——idDate. _—siInterest. Outstanding. Maturity. 
Common, $10,875,000 ($100) - ---. 9 --.. 1 Le $10,875,000 _-_....__- 
Pref. 6% cum., $7,050,000,] ..-. ...---. 7,080,000 cicdcccdes 
Oak. "ee, Oo, geas” a. 1907 5¢J-J18 2,900,000 Jan.18 1935 


g., $13. 000,000, 
aan. “tund ($1, 000)... _c* 


fn, at Wells, Fargo-Nevada Nat. Bk., San 
Gen. consolidated’ mtge., (000 nt 
c*) 
an.{ 


Fran. Union Tr. Co., San Fran., Trust ee. 


1905 g J-J 2, 1154, 000 Jan. 21933 

Trac. Consol., $7, 000,000} Int. = Wells Far; & Co., Bank, Re = 
gold ($1,000)........... Fran.; Union Tr. Co., San Fran , Trust 

st cons x Oy - = 1902 g J-J 1 ,291 ,000 ‘Jely 1 1033 


»> Union Trust’ Co., San Francisco, Trustee 


M. 1901 J-J 1,600,000 July 1 1931 
3.0 000, G00 ($1, 000). -'n _c* slorenoaiio rust Co., Fran., Trustee. 
Int. at Wells A a & 


Co., Bank, N. Y.&S.F 
ist 1400, Oakland TransitCo.) 1898 6¢4J-J 1,400,000 July 71918 
po 4 ones, em, mS nog; ime: at Wells F & Co., Bank, Ney and 
i sche ies eigen c* S. F., or at Cal. e Dep. & Tr st. 
F & Hay.) 1892 6g¢M-S & 0, + y Mar. 1 1922 
il. Ry. istM. g. ($1,000) _fInt. at Wells F. Co. Ban B | . 
23d Ave. El. Ry. ist mort.,| 1893 ells Far 15 250, 000° Mar. 1 1923 
qe M. vihinw shibeihin t. at W F &Co., ‘Bank -N.Y.&S.F. 
trustee is the California Title Ins Co., San ‘Francisco. 
Bn ode S = = 12, ,000 bonds of roo? $7,000, 000 are reserved for 
or liens 


ng fund beg n in 1907 which will retire about $7,000,- 
00 bonds by 1932 Of the 37, 000,000 yy Traction consolidated 
mortenge, $4,826,000 are reserved to retire prior liens Teg By 

1906 which will retire $6, 000 ,000 bonds be July 1 1928. Vv. 
Bie p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre 
viously reserved for extensions and improvements, but shareholders voted 
on June 17 1904 to cancel this portion of — a See V. 78 ES 2385. 
sinking fund for these bonds commence in 1 and from $10,000 to 
$250,000 per year, which will retire at ainbacie $4,000, bonds. Bonds 
not subject to call, but may be purchased for sinking fund in open market. 
See V. 75, p. 135. Of the $3,000,000 first consols O d Transit, $1,400,- 
000 reserved to retire underlying liens at maturity. <A sinking fund com- 
mences on these bonds in 1912 ich will retire or provide for $2, 000 ~ of 
the bonds on or os maturity. Interest on both consol. mortgages is pay- 
able at Wells, Fargo & Co. Bank in New York and San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2% yearly = total bonds outstanding) for the first five years 
to 8 % for last five years. he bonds are not subject to call before maturity 

REPORT * Ly ae Pa A for calendar year 1907, gross, $2,789,< 
685; net, $1,382,889; charges, $534,008; surplus, $848,881. In 1906, 
gross, $2. 226, o1n: —s ae 252,762; charges, $428,142; surplus, aees — 

ROA D.—Operates 1 61 miles of trolley, extending trom Oakland to Ala- 
mas Te cae Berkeley, Fruitvale, East Oakl and 


and, 
Hey rICERS.—Pres., E E. A. Heron; ist V.-P., Henry Wadsworth; 2d 





V.-P. and Gen. Mgr., W. F. Kelly; Treas F. C. Havens; Sec., Samuel J. 
Tayiors Ass’t Sec., F. W. Bsa Ass’t Gen. Megr., J. Q. Brown. —V. 80, 
1479; V. 81, p. 668; V. 1229. 
OIL CITY, PA. 


CITIZENS TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and opemaeee the a Light & Power Co. (ca ark wi $75,000), the Monarch 
Park Hotel Co. (practically an amusement par’ with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 

STOCK AND BONDS— Date. Tuteteet. Outstanding. aturtty. 
Common $1,000,000 ($50)_.-.. ___. $1,000,000 ne ) oe 
fp ee IE I Sa Sa retcds) econ tee 1,000,000 Nod 


mo rigage $ $750,000 gold / 1905 5 J-J 750,000 July 311 1935 
“si, 000) sink. fund..____- {Int. at Penn. Co. for Ins. on Lives & Grant. 
| Annuities, Papesenee, Trustee. 
EARNINGS.—For years ending June 30 1908 (for both wT ha company 
and light and power company. ») gross, $259,120; net, $49,4 
RUAD.—Operates 54.76 miles of track connecting bankae. and Oil City 
of two routes (on either side of the Abogpeny) and reaching the boroughs 
Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 
pe peo scans & Power Co. furnishes electric light and power for Oil City 
and vicin 
OFFICERS. —Pres., Jose zouk Seep, Titusville: V.-P. 
Sec. and Treas., George G oan; Gen. Man., F. 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 


The same interests control the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION .—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. and successor — 1 1904 to the 
Metro — Ry. Co. City franchise perpetual and exclusive on streets 
occuple 

On Sept. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 
eer so as to constitute both an urban and interurban road and increas- 

ng stock from $1,000.000 to $3,000,000. 

STOCK AND BONDS.— Date. Interest. 
Common $2. POD GRO an Agee s )) Seemdes<- 
Pref, $1,000,000 5 % 


Fo ee ae, ee || ee 
Oklahoma ‘Gity ist M ($ 1904 5g J-J 1,000,000 July 1 1934 


000,000 gola ($1,000) _ cant. at Iron oe Had Co., Pittsburgh, Trustee 
First and refunding mtge,| 1907 5 -J 450,000 Jan 1 1938 


William Hasson; 
D. Shaffer.—V. 85, p. 598: 





Outstanding. Maturity. 
2,000 ,000 
"350 000 


ee 


gJ 
$3,000,000 ($1,000), ¢g__c*JfInt. at Tron City Trust Co., Pittsb Trustee. 
Bonds.—Of the new bonds $1,000,000 are reserved to retire the 5s of 
1904 and $1,550,000 for future extensions and betterments at 95 % of cost 
int. 
and 


and issuable only when net earnings are double int. charges, includin 
on bonds to be issued. Can be called in 1918 on 90 days’ notice at 11 
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nterest. No sinking fund. 
as collateral to secure 5% notes amounting to $600, 000, and which mature 
July 1 1909 but redeemable at any int. payment. These 1904 bonds are 
qpbicct to on in any amount at 110 and int. on and after July 11914. See 


Vv" RA RRINGS: a fad bane ending Dec. 31 ieee. gross, $271,823; net, $115,- 

823; fixed charges, $4 re surplus, $73,18 
se OAD. —Operates 33 miles of track in oklahoma City and suburbs and 
ger cars and 15 other cars. Is building an extension to Guthrie, of 

nfch § $ illes to Britton is completed. 
ER , Anton Classen; V.-P., W. Shartel; Treas., 
&. "eaeor: Sec., He +. Brauer; Supt., Cc. W. "pert all of Oklahoma 
Sey 79, Dp. 213: V. 85, 922. 


Of the 1904 bonds, $650,000 are being used 





onan N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 


tro 

ORGANIZATION .—Inco orated in New York and Pennsylvania on 
Nov. 17 1906, and Is a consolidation of the Olean Street Ry. and the Rock 
Cit: oy = RR., the latter being a reorganization of the Olean Rock City & Brad- 


ford St. Ry. has also been absorbed. 


sro K END BONDS.— Date. Interest. Outstanding. Maturity. 
Goumcn UE UO EUe CELOC acc niin wasmane $1,000,000 ......-. ows 
Pref $1,000,000 TAG pases Khan :etiaeee 3,000,000 nsnccccose 
ist and ref mtge $5,000,000) 1907 5¢J-J3 2.474 ‘000 Jan 1 1957 
gold ($1,000)_--....... c*} Int. at Trust Co. of Amer., N. Y., Trustee 
lean Street Ry ist mtge| 1899 g¢ M-N 204 ,000 Nov 1 1929 
$225,000 ($1,000) gold_.c*j Int. at Flaeiity Trust Co., ‘Buffalo, Trustee. 
Olean St Ry ist exten mtge) 1901 F-A 122,000 Aug 1 1931 
$130,000 ($1,000) gold.}Int. at Fidelity Trust dan ‘Buffalo, Trustee. 
(Cannot beca eB gt c*) Sinking fund of $2,000 commenced in 1905. 


Bonds.—Of the $5,000,000 new bonds, $326 ,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and interest; there- 
after at 110 and interest. 

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became ype ky in 
Nov. 1901, $4,000 being paid wer gn 4 $21,000 had been paid to Feb. 1 
eed Bonds cannot be called. A sin se5 fund on the ist mtge. extension 

bonds became operative Aug. 1 1903; 00 had been paid into the fund 
June 1 1907. In addition, a Pete Wi RR., whose stock is owned, 
mes, ve, 000 5% bonds due in 1 
OAD -— Operates about 63 miles of track in Olean and Bradford and be- 
eiften those points, and lines to Lewis Run, Portville, cs Bolivar 
and Ceres, where connection is made with the Shinglehouse In addi- 
tion operates an extension of 15% miles to Salamanca, which was completed 


during 1907. 
OF W. R. Page, Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Olean -—V. 83. p. 1292; V. 84, p. 1429. 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS Hy REET RY 4 trolley road. 
ORGANIZATION .—Incorporate Nebraska. Owns lines formerly 
| Agog Street Ry. Co.; Tea the Omaha & Council Bluffs Ry. 
& Bridge in Council Bluffs, Ia., "until 1947, together with its bridge over 
Missouri River, rental being $60, 600 per annum, 


in addition to all fixed 
char 
STOC CK AND BONDS— 











Date. Interest. Outstanding. Maturity. 
Common $10 ,000 000 ($100)_. ._... ------- 5,000,000 Jan 09, 2% 
Pref 5% cum from Jan 11904) ---. 5 Q-J ry ‘000 ‘000Jan. 09,1 \% % 
$5,000,000 ($100)_....--- 
Omaha St Ry ist po mtge| 1889 M-N 2, mg | ae May 1 1914 
La wy ,000 Ss £4 cannaples & > todo Interest ox ‘armers’ Loan & 
Om ist con mtge) 1902 J-J 5,351 ‘000 Jan i 1928 


5¢ 
$10, ooo 000 Toad ($1,000) ingetest Ay Morton Trust Co., New York, 
o sinking fund_.______ c*) stee. 
Stock a Bonds.—$5, 000, 000 common and $1,000,000 preferred stoc 
are set aside for additions and improvements. Of the new $10,000 000 
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street 
Ry. + saa Remainder reserved for extensions and improvements at 85 % 
of cost. he $10,000,000 consol. bonds are further secured by de . of 
$915,000 ." the Om. & Coun. BI. Ry. & Br. 1st cons. 5s. - 79, p. 208 
Dividends.—First dividend on pref. stock, 14 %, was paid Apr. 1 1904, 
and same amount quarterly to and including Jan.1909. On com., ist div., 
2 wi paid July 1907, and 2% paid Jan. and June 1908; in 1909, Jan., 2%. 
ORT. —Company’ Ss policy is not to make earnings ublic, but for 
dient year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 
and me $192,139; other income, $4, 032; interest, $365,515; surplus, 


$396,4 

ROAD D.—Owns 110 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
ie ie miles), including the Omaha & Council Bluffs bridge, making a 

tal operated or controlled 140 miles 

Grr ICERS.—Pres.. Ww. Wattles; $e th Frank T. Hamilton; Sec., 
R. A. Leussler: Treas. and Gen. Mer., W. A. Smith.—V. 86, p. 169. 

® Qmahe & as Counch Bluffs Railwa & Bridge 

ON .—lIncorporated in Iowa. ‘An electric road. is leased 

to the Teese 2 y Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 

Suburban Bf and the Lake Manawa & Manhattan Beach Ry. - The 
$900 6 sad, mort — rs of the former company, made to the Royal Trust Co. 
of Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge oe. Lake Manawa & Manhattan Beach has no funded debt. 
‘OCK AN D 


D BONDS.— ate. Interest. ee: Maturity 

Common $1,500,000 ($100)... --.. -.------ ee II vaiicisies: on iiss in 

Pref 4% cum from Feb 11907] --.- M-A 1'500,000 In 1907,4% 
$1,500,000 ($100)_._...-- 

ist mtge (see 1888 6¢J-J 400,000 Jan 11910 


ge below) 00-1 
gs ,000) sink fund $500 ea 
ist 5 “mtge Ake 

fen S| IRRR TE See ae 


Gua 
Council Bluffs 3 Ry: 1st mtge 
Ly pon aS as ($1,000) guar}Subject to fall at 106 in 1 
p& sink fund . c*) Int. at Mercantile Tr. Co. IN. *F stee. 
oa or 8 the new ist consolidated mortgage for $2,000 060" Sa $915,000 
are deposited as part security for the bonds of the Omaha & Council Biuffs 
St. Ry. .» $650,000 are reserved for prior liens and $435,000 for improvements. 
The first mtge. 6s matured Jan. 1 1908 but were extended for 2 years at 
same rate of pares The $100,000 unissued are deposited as security for 
the 0. & C. B. Ry. & Bridge consol. 5s, as also are $600,000 bonds of the 
Omaha Council Bluffs & Suburban Ry. The sinking pg on the first 6s 
was $20,000 vearly till Jan. 1 1899 and thereafter $30,000 
ROAD.—Comprises 30 miles of track, Res crams | the trackage of the 
Omaha Council Blufts & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Als 
owns bridge between Omaha and Council Bluffs over the Missouri River. 
pt ot ag a J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T 
Stewart; Treas., E. E. Hart.—V. 77, p. 37. 


NEB ASKA, RA CTION & POWER CO.— 
ORG TION. adalat: a in Nebraska Sept. 26 1908. 


Gemeet to ca at 110 tn 1899 

Int. at Mercantile Trust Co., N. , Trustee. 
1902 5 J-J See ext isi 1 1928 

Interest at Central Trust Co., Y., Trustee. 


1889 5S5¢J-J er eee July 1 1909 


STOC KS AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100) - Sade i ikmabae ne Sautinewa 
Stock,pf,$1,500,000($100)n.-c. _____. } Se.  * Ree 


ist mtge $1, 330,000 ($100, *} 1908 6¢A&0O015 125, 000 Oct 151933 
$500 ad $i, 000) @. .o.cce Midland Guarantee & Trust Co trustee. 
Bonds. —Bonds are subject to call at 105 on or after Oct. 15 1918 and 
have a sinking fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National Bank. 
ROAD ,.—First division of road 7 miles is completed and connects Omaha 
So. Omaha, Ralston and Papillion. a extensions contemplated. 
OFFICERS.—Pres., Mel. Uhl; V.-P., C. a Wilhelm; Sec., J. F. 
Emmett; Treas., F. J. Moriarty; Gen. Mgr., W. D. Crist. 


ONEONTA, N. Y. 


ONEONTA & MOHAWK VALLEY. RAILROAD CO.,—A trolley road. 
Receivershin.—in June 1908 . Choate was appointed receiver. The 
Rochester Trust & Safe Dumsele "os obtained a petement of $300,000 
against company. Road has been sold under foreclosure and a new com- 
pany entitled the Otsego & Herkimer RR. has been incorporated to take it 











VORGANIZATION. —Incorporated in New York on May 8 1906 and is 
successor «t foreclosure to the Oneonta Cooperstown & Richfield Springs Ry. 





STOCK AND BONDS.— Date. 
Brooks [i Pitt vdnich tien  asheeans. . CLAM lec cadcacs 
$1,800,000 ($1,000) J 1906 See 1,300,000 July 1 1946 
onial Trust Co., New York, Trustee. 


t three Pe ay 4% the next two 
EARNINGS. For year ayabie | yoy 6  Fagounyent to. 700 yt taba t 
a ’ ’ ne * 

$11, 1,087; fix fixed ed charges, 33° $39.000;, dence, $27,963. Rag ; me 
7. es of trac eonta, 
Moe Sprin: prings and Mohawk, at which latter point it con- 
a with, th the Utica & Mohawk Valley Ry. for for Utica, 13 miles. ‘Total 
MoE ERS — ree. H. poly. oo ie New vito y V.-P., H. A. Kahler; Sec., 
or Acton, New York; Treas., P. S. Babcock, New York; Gen. Mgr., 
J. e. Choate.—V. 78, D. 1168; v. 80, p. 1972; V. 82, p. 629, 1157. 

en 


OSHKOSH, WIS. 
pa ce ELECTRIC RY.—A trolley road, 
me interests control Eastern Wisconsin Ry. & Light Co 
ORGANIZATION.—lIncorporated Aug. 16 1908" in bee a ons 
pope ge hy I bs art hart an tee” sold at foreclosure ie , er 
r company was a anizat a 
Citfzen as) Traction’ Co. 1h 1900. Franchises fan to 1932. siren 


Interest. Or soo ao e 


CK AND BONDS.— % fi m s 

sta mae | ste lite lage > lena 
silelsbes &iblbask 5% 2 
2d i mtge See... can { (Y Ri 


(2) (2) ? 

—Under the reorganization .2d mtge. bonds are to bear 3% interest 

oem oe, 4% the second year and 5% thereafter. 

MAR NGS. 7Pry ‘Winnebago Traction for cal. year 1907, gross, $146,348; 
in Roe pom. $144,315. 

AD.—Owns 38 miies of road —15 miles In Oshkosh, 15 miles of inter- 
teva’? rosa running to Weenah and Menasha and 8 mies ‘in Omro. 
ERS.—Pres., “ik ae C. Smith; Sec., J. B. Blake; Gen. Mgr., 
R. T. yi tes -—V. 87, D. 348, 481. 


OSSINING, N. Y. 
WESTCHESTER TRACTION.—A trolley road. 


Receivership.—On March 13 1908 Edward G. Benedict was appointed 
receiver in a suit neougpt by spear Constructing Co. of Delaware to 


recover $32,050 86, p. 
a merger on Feb. >. it — , absorbed 





ORGANIZATION -—Tiis company, 
STOCK AND BONDS Dale, “Interest. Outstanding. Maturtt 
‘ . Outstan , 

Stock, $1,500,000 ($100) 300,000 . 


igi 000 $1,500,000, ) old 1902 5¢A-O e text. Apr 1 1932 


desdateiinicds vite \titln divine cé&rjNew York Trust Co., New York, Trustee 


eine OR the ist mtge. bonds, $138,000 are in hands of public, $462,003 
are herd by the Construction Co. and $900,000 ae reserved for extensions. 
ROAD. s about 3 miles of road 


“the cou house in Ossining. 


50 miles in all é€ county. Extension to 


propose to various FS al in t 

Pleasantville to ullt, and present road rebuil 

OFFICERS.—Pres., A. R. Law, New York; v. -P., Thos. R. Heller; 

. and Treas., C. E. Lent, N. Y.—V. 76, p. 867; V. 86, p. 670. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. Pro- 

Basin to bulld a line from New York Central Station in Ossining through 

owning and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 

es in Oss no in operation. 

rOCK AND BONDS.— 


Date. Interest. Outstanding. at e 

Cee I or ge aed $75 000 Weare vos 
ist mortgage $1,000,000 gold { 1907 gF-A 75,000 Feb 1 1957 
eames. ihe ge nlc W c&rj Int. at Trask Co. of America, N. Y., Trustee 


— —Are subject to call on or after Feb. 1 1912 on any int. day at 105 


OFFICERS .-—Pres., L. B. Grant, New York; Sec., me. 3 South 
illiam St., New York; fad w. A. Stratton, pan Bog yy 


OSWEGO, N Y. 
OSWEGO TRACTION.—Trolley. 


Sold.—In Aug. 1908 } Deopenty was sold under foreclosure of ist mtge. 
and purchased by W. Holden of Syracuse In the interests of the bond- 
holders. In Feb. 1909 An City Traction Co. of Oswe 
with $560. 000 Ray stock, presumably to take over the Oswego Traction. 
ORGANIZATION .—Inco rated at Albany June 1 ° 1899 as successor 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- 
closure ane 10 1899, os plan in V. 65, p. 278. Charter Tr perpetual. 
ROA D.—Operated 11% miles of track. Rails, 45 to 110-lb. standard 


gauge. Operated 26 cars. 
GS.—Year ending June 30 1908, gross, “ge 810; net, $11,324; 





was incorporated 


EARNI 
charges, $13,226; deficit, $1,902. —V. 83, p. 96, 1471 


OTTAWA, ILL. 

WESTERN RAILWAYS & LIGHT CO.— 

Controlled by same interests that control the Illinois Traction Co. 

ORGANIZATION.—Incorporated March 1907 in Maine, and owns all the 

capseal tal stock of the following: 

ois Valley Railway Co. 

Chieaso Ottawa & Peorla Ry. Co 
Citizens’ Ry. of La Salle and "Bere 
Central Ltg. Co. of La Salle & Peru. 





Galesburg Railway & Light Co. 
Quincy Horse Ry. & Carrying Co. 
Wichita Railway, & Light Co. 


STOCK— Outstanding. Dividends. 
Common, RF ry 000 St SED cccuieahch th ino oman apm tag FS gle SRS 4 Eee 
Pref., $1,7 Pt COREE: ov cintihanmeiee: aie ene  # RE OY ones 

OFFIC 1 fade daha We. McKinley; Treas., E. Woodman; Sec., 
yew: eat U. Ww. Fienderuhok Gen. Mgr., H. E. Ghabbuek.~ oo 

ee 


®. Hiacls is Vener Rete 
as ee known as the Illinois Valley Traction 
Ag bat was succeeded by the Illinois Valley Ratlway Company, a 
new corporation, in 1904. The latter is organized under the steam ral Iroad 
law, and has power of condemning property for right of way. On May 1 
1903 the Tlinols Valley Traction acquired the Ottawa Marsellies & 


Morris River ny: 

STOCK ‘AN alg Date. Interest. Outstanding. Maturity. 
i, ee Cn nen nee... “bthenen ee: '° <kwaeas 
1st mtge, $2,000,000, gold) 1905 g M-S 1 ‘oo 000 1 1935 

($500 and $i, Feige cJInt. at Pondand (Me.) Tru -. ‘Trustee. 

Bonds _—Bonds have a imine jung of 1% % per annum 7 ar. ant out- 


standing. Are subject to call for s. f. after March 1 1906 at 105; for other 
after March 1 1910. 
SARNINGS.—For cal. year 1906, gross, $187,019; net after taxes, 
$93,618; interest, $53,540; surplus, $20, 078; in 1905, gross, $167 ,015. 
meh: —In operation La Salle to Ladd, 11.9 miles; in La Salle City, 4.3 
: Marseilles to Utica, 16.72 m.; : connecting link between Utica and La 
Salle, 4.24 m., is completed: also line from Marseilles to Seneca, 5% miles; 
also line from Spring alley via De Pue and Bureau, to Princeton, 18% m.; 
total 61.16 miles. Operates 20 interurban cars. 
OFFICERS.—Pres., . McKinley, Champaign, IIl.; V.-P., Geo. F. 
Duacm. Set Me.; Sec. and Treas., Edw Woodman, VBoritana’ Me. 
pis aici Railway & ht. 
 teoiled by the Western a & Light Co. 
ORGANIZATION. —Incorporated in Maine in 1904, and Is a consollda- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchtses expire in 1920. 


STOCK AND BONDS— Date. Interest. errr y Maturity. 
Moet Es BOG ee (ese ccceus Seen | lgensneews $1 BOO 060 . ccsintiosuaw 
New mortgaze $1,500,000 sees 762 000 yay. 1.1934 


gJ-J 
whe (01 BOG). o<ccrsan a c - at Portland Tr. Co., Portland, M 

Galesburg as & Elec Lt first 1899 5g A-0 350,000 April 1 i 1919 

$350, ae! ($1,000) __c) Int. at Portland Tr. Co., , Portland , Me.,Trus 

Gales urg EM & P mortgage{ 1902 5 cur M-S 0 Sept. 1 1912 
$205, 060 gold ($1,000) __c*)|Int. at First Nat. meen Gdiow burg, Sip ove 
Bonds.—The new $1,500,000 issue is subject to call'on n any penreee Se 

at 105 and interest; no sinking fund; $521,000 are reserved for . prtor 

liens and $217,000 for extensions and improvements. L. F. 

Pres. First National Bank, Galesburg, is trustee of the Galesbu Hlectrié 

Motor & Power Co. bonds. Can be called 3 years after date at 1 
EARNINGS.—For calendar year 1906, $251,778. .. 





FEB., 1909. ] 


ELECTRIC 





RAILWAYS 83 








ROAD.—Owns 20 miles of track laid with 60-lb. T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville; eio8 three Ln omen e 
gayins 4 miles, —, and put in operation in 1900. Operates 42 cars. fins 

ullt a new power-house rif also do current for both the street railway and 
baw} S15) pplens. at and é also do —— heating. See V. 78, p. 2384. 

Sec. end Treas., Edward Wood- 

man, Portland, Me.; ag ° ‘a. * 8. “Ohubbuck, a Salle.—V. 78, p. 2384. 


(3) Quincy gtd D+ hota ¢ Co.— 


STOCK AND BONDS— Interest. Outstandt M 
Piece inorees 000 (5160) sai 2] i808. “Aco «8098-008 Prosi 
mortgage each) .. 0,000 Oct. 1 1910 
. J. Parker, J. F. Carrott, Quinc Ill. ,Trus. 
First consclidated mortgage, f 1898 5¢ A- 45 0 Oct. 1 1918 


410 

$550,000, gold......... Beng Int. at Portiand Tr. Co., Portiand, Me., Trus. 

Interest on first mo eae pay: yable at Quincy (Ill.) Trust Co. 

Of the 5s of 1898, $140,000 will be used to retire the first 5s. 

EARNINGS.—For year 1 906, gross, $147,821; in 1905, gross, $140,994. 

ROAD.—Operates i7.4 miles of track. 

OFFICERS.—Pres., Geo. F 05 mS Portiand, Me.; Sec., W. B. 
McKinley, Champaign, Iil.; Treas., W. H. Carnahan; Gen. Mgr., H. E. 
Chubbuck.—V. 67, p. 372, 737. 


(4) Wichita Railroad & Light.—Trolley. 

ORGANIZATION .—Chartered May 1 1900 for 30 years. Franchise ex- 

pires 1933. Owns a street- oe plant and has contract for city lighting. 

STOCK AND Soo) DS— Date Interest. Outstanding. Maturity, 
Stouk, $300,000 ($100)....... .... «....-.. ME nkGetinota 

peieter | 1900 300/000 April 1920 

iia eh et aun Int. at Port and Tr. Co., Portland, Me., Trus, 

onds. onds are subject to call at 105 on 6 months notice. 

s1 EARNINGS. -—For calendar year 1906, Gross, $194,002; in 1905 

ROAD.—Owns 23 % miles of trolley track in Wichita, Kansas, including 

new double-track bridge, over the Arkansas River, and extensions to 

Wonderland Park and Fair Grounds. 

MA AE eg —Pres., W. B. ag ee Champaign, IIl.; 

Chubbuck; Sec. and Treas., 
W. R. Morrison, Wichita. 

(5) Chicago Ottawa & Peoria Railway Co.— 

Operates between Princeton and Seneca, Ill., 58 miles, and is commencing 
work on a 16-mile branch from Ottawa to Streator, Ill., connecting with 
main line at Ottawa. Stock all owned by Western Rys. & Light Co. 
Bonds, $5,000,000 (5%), of which $1,400,000 are outstanding; Central 
Trust Co. of Illinois, trustee. They are dated 1907, due Dec. 1 1937; de- 
Se # + « ° oa principal and interest by Western Rys. & 

ight Co.— D. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise perpetuss for lighting and until March 1924 for railway. Has contract 


Gen, Mer., H, 
Edw. Woodman, Portland, Me.; Supt. ae 





for city lighting. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($1C0)...... .... .«<-<-<  . eae 
lst mtge, 1903 5¢J-J 265,000 July 1 1923 


$1,200,000, colt} 
moe | and $1,000) EES c*{Int.-at American Tr. Co., Boston, Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
EARNINGS.—For 12 months ending Dec. 31 1908. gross, gt eee net, 
$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,2 


ROAD AND PLANT.—Operates 7.5 miles of line, covering is prin- 
cipal streets of Ottawa, and also runs out of the tomy hs 0 Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions m Ottawa to Chautau- 

qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
Water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 161 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 20,698 incandescent lights, 
561% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street ag 

yh eae —Pres., E. W. Rolli Boston; V.-P., G. H. Taylor: Sec. 
and Treas., J. S. Pishon; Gen. Mer.. Louls W. Hess.-V. 82, p. 1041. 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZATION .—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years frome May 23 1901. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $i y? ,000 ($100) eiilinstin si: samiibiadion. >. :-Cimtamadiaaiahsion a metanion 
a, Se CR ets 
ist and no mtg., $1,500,-| 1906 5igJ-J 870,000 Jan.i 1924 

000 st ,($1,000) ST c*} Int. at Central Trust Co,, Chicago, Trustee 
Ott [st » $500,-| 1901 g A-O 0,600 Oct 1 1921 

000 (si bod) +a s fe*fInt at U. nd Mort. & Tr. Coo N . Y., Trustee, 


Bonds.—Of the authorized Issue of $1,500,000, $330,000 are reserved 
to retire prior liens and $300,000 are reserved for extensions and better- 
ments. he new bonds are subject to call after Jan. 1 1909 at 103 and 
interest. <A sinking fund of 1% per annum of bonds out ‘igaaanie July 4 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 
1911 at 105 and interest and each year thereafter at 4 % less until par is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after 
Oct. 11907. V.74, p. 25. Sinking fund on these bonds of $5,000 
annually is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. a moby min 4 Ts pa fund is provided for the $160,000 


reserved bonds pa 
EARNINGS.—For voar. a. "Dec. 31 1908, gross, $221,211; net, 
$100,173; charges, var’ 450; surplus, $41,723; in 1907, gross, $197,998; 
es after taxes, $90,1 
OAD.—Operates an ba) miles of trolley road he y of Ottumwa, Iowa. 
wright of rai 60-lb. T. Standard gauge oes municipal, com- 
mercial and residence electric- ‘ighting” aR “25 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system "of steam heating, with 3% miles of mains. 
OFFICERS. —Pres., Arthus S. Huey; Sec., J. J. O’Brien.—V. 82,p.1269. 





OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 


ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. The pref. stock 


was created in Feb.1907. V. 84, p. 340. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com., $75,000 (par itt cha? | OS Smee $60,000 f. p. ..---.---- 
Pref., 6%, $40 ,000- Lie? 2 Sewers oe a 
New M., 1902 5¢J-J 200, 000 Jan. 1 1932 


$200 ,000 § 
($1 neh not a, at Louisville Tr. Co., Truste 

NGS.—For calendar year 1906, gross, $52,117; Goer. expenses, 
$31, it =. $20,158. 

ROAD.—Owns 13 34 miles of trolley track in Owensboro and suburbs; 
56-lb. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 k. w. generator and 2,300 h. p 
water-tube boilers 

OFFICERS. Pies. -,» John G. Delker; ae and Supt., S. C. Ray; Treas., 
J. H. Parrish.—V. 79, p. 270; V. 84, p. 340 


OWOSSO, MICH. 


Owosso & CORUNNA ELECTRIC CO,— 
ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Tract. Co. and the Caledonia Electric Light & Power Co. 
STOCK AND BONDS— Date. In erest wes swf 
Stock, oe RUN esnkaae wae $166.8 20,000 


$120,000, art g J-J 
Fidelity Ah Co., Phis 


nanpacencescene 


ARNINGS. Calendar year 1907, gross, $44,000; in ‘a 6, $4 








Iphia, Trustee, 
42,000. 


D.—Operates a 5 mile road between Owosso and Corunna; also does 
pe. eneas ee — and has contract with the city of Owosso for light- 


» ae Sepheneen, Phila.; Sec. & Treas., J. Tracey 
anning, Ow 


i oF 
nh ERS. it pres, G 


Eustis, Sasteen Supt., Lawrence O8so. 





PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 

ORGANIZATION .—lIncorporated in Maine on Nov. 17 1905 and ovne 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power 
Besides street railway business, does the entire commercial electric lighti 
Fas and steam heating business of the city. Street railway and elect °c 


ghting franchises —_— re in 1924, steam heating franchises in 1922 and gas 
franch is perpetu 
arOes AND BONDS— Date. Interest. Nios boo” Maturttg. 
Common, $1,000,000 ($100) -. ..-. 839 - - SEA’. << serathicui td eens 
Pref., 5 %, $1, 000,000 ($100))} ___- J-D 0506 000 June’07,1% 
— tr. mtg., $2,000, 000,} 1995 5&g¢M-N 667, ,000 Nov. 1 1935 
intine spdletin cae tp pwns JInt. at State St. Trust Co., n, Trustee 
Pad. St. Ry mort., s.f. .... 1890 6 ¢J-J 100,000 Tuly 1 1920 
Col.Finance & Trust Co., u . 
pes. St. Ry. mortgage ...... 1893 6 00,000 1923 
eop.L’t & Power mort _ - 1898 6 100,000 1918 
Padeosh City on A M., $1,000-} 1902 5 $75 J- i 325,000 May 21 °32 
000, » Ses TH yn $1, 006) 08 Int. at N. 2 . 
Stoc 2,000,000 new Pies $543, 006 are 


reserved 

to pos rior liens con ‘5700, 000 for future improvements. Subject to call 

as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 

ys A age | bonds commences Nov. 1 1908, and becomes obligato 

911. Preferred stock is redeemable at 110; is non-cumulative until Dec. 

i 1007: thereafter is cumulative. Of $600, 000 pref. stock outstanding, 
$100, 060 are in treasury of company. 

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 a is and 

"None since to Nov. 1908 


1% was pare again on June 1 1907. 
NGS.—Of combined companies for calendar year 1908: Gross, 


Nov. 


EARN 
$226,614; net, $93,220; int. and taxes, $81,350; sink. fund (underlying 
bonds) , $1, 200; surplus, $10,670; in 1907, gross, $237, 513; net, after taxes, 
$72,264; fixed charges, $69,615; div. on pret. (1%), $5, 000; deficit, $2,351. 

ROA D.—Operates 17.67 miles of track; 35 to 60-Ib. rail; standard gauge; 


48 cars. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Joseph L. Friedman, 
Kona and Dwight Pp. Robinson, Boston: Sec., ‘\Ivah K. Todd; Treas., 
Henry B. Sawyer; aac Stone & Webster, Boston.—V. 81, p. 1175, 
1610; V. "83, p. 1229 


$< ———___—. 
PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY —A trolley road. 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg. Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


- STOCK yh BONDS— Date. Interest. Outstanding. Maturity. 
BtOGN, S600 000. ncccwcecscda sean ‘esuunde $440,000 | w..-52cue- 
ist mortgage, BON ontccidces 1898 5 150,000 1938 
Consol. MISES «2. nscwcadasae ae a 450 ,000 1942 


EARNINGS.—For year ending April 30 1905, gross, $201,498. 


ROAD.—Operates 41 miles of track, inerluding an eran of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Fe 4 Co. between 
my Ohio, and a ee W. Va. See V. 77, p. 1747. 

FFICERS.—Pres., C. H. Shattuck.—V. 77, p. 1747. 


PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION.—A trolley road. 


The same 5 ae Hudson & Long Island Tract., which “— 
incorporated i Y. on March 31 1908 — $50,000 iy Rg stock, 
build a line roms Noth i & 42d St., N. Y., to Blackwell’s — 


ORGANIZATION.—Chartered in New York March 3 oa to build 
from thefGreater§New York line near the Belmont race-track, Hemp 
via Rockville ntre, Amit i: Lp 6 ant Patchogue, Brookhaven, 
and eeereneroate places, to t iver in Suffolk County, about 
51 miles. ime In Sent. 1907 announced a rag for extending 
the line to oar Island City and elt teary, Bri a (to New York). 
All franchises for line between Hempstead and Carm he | have, with 
one exception, been acquired, and about 10 miles of track laid 

In April 1907 control of the Cross Island Mi Co. was acquired, which 
ls to extend from Patchogue to Port Jeffe 

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. to confine itself to the south shore 





in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sa e east to Brookhaven and across the island from Patchogue to Port 
Jefferson. V. 87, p. 1239. 

STOCK ANDIBONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 (2100) 2255 40) pamcenncs BOO sanantedmns 
ist mortgage $2,500,000, ¢1.1907 5¢4J-J 100,000 ne 


BL OOO oa: waicwcindtionnes e*jInt. at Empire Y, Trust 

Bonds.—Subject to call’by trustee July 1 1927, by company July 1 1932. 
at 110 and _ interest 

cnet cag —Pres., Jas. T. Wood; V.-P., Paul T. Brady; Sec., Arthur 
C. Hume; Treas., F.'D K burn; all of New York. New York office, 
Times Bide. Vv. ‘79, p. 2698; . 87, p. 546. 

SUFFOLK SYNDICATE. 

RGANIZATION. ggg? epee in New York as a combined railroad 

m.. real nae piel rise as made a contract with the Suffolk Traction 
Co., all of whose $1. 200,000 stock (except shares qualifying directors) 
is owned by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, = 2-3 of Necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
ways on north and south sides of Long Island 

The Syndicate will receive 1st mt bonds of the Suffolk Traction Co. o 
at i 000 per — of single track, ‘payment for the construction of the 
red a The bonds to be offered to the public will be bonds of the Suffolk 

ndicate. 


STOCK AND BONDS. Date. 


OG SOE. cc dec eudee, Gace 
First mortgage $1,200,000-_- moot 5% semi-an 25 years 
ng Island Loan & Tr. Co., trustee. 
Bonds.—Are subject to call My oar and interest on any interest day. 


Softee | Traction Co.“ 

ORGA TION .—Incorporated June 27 1906 in New York. Stock 
all fence 3 Suilolk Syndicate. Road is to extend along the south shore 
of Long Island from Brookhaven through Bellport, East Patchogue, Pat- 
chogue, Blue Point and Bayport to Sayville, 9 miles, and from Patchogue 
northerly across the island through Holtsvilie, Farmington, Selden, Terry- 
ville and Echo to Port Jefferson, 14 miles. At Sayville and Port Jefferson 
will connect with South Shore Traction Co. Will lease tracks of South 
Shore Traction in the town of Islip. One-half road will be owned in fee; 


Interest. wie KT Maturity. 
sills fl hi eda $173,100 
192,000 


remainder will be constructed on public highways. Franchises perpetual. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stouk $1,200,000 ($100). gs Se kde esecee T ROO, 008 occu cca kk 

First mortgage $1,200,000_.__{ 1907 5 J-J 90,000 July 1 1957 


Long Island Loan & Trust Co. -» trustee 
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in payment for poe soe ty oy 
OFFICERS.—Pres., Thos ughes; VP. Henry Seibert; Sec. 
and Treas., Charles G: Balmanno.—V. 87, p. 1239. 
RR $$$ — 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 

ORGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
StocktRGOO GOGASG  cocicscs. Gada “O keoeeneed $ | Bye pana ei pa 
ist mtge $600,000 ($500 og 1905 5 ¢ M-N 426,000 

$1,000) gold Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to a 1915 at 105. Sinking fund of 3% of gross 
ee. begins 1910; after 1915 becomes 4% and 1920 5% 

ee .— Operates 13 miles oe ee  Barnesboro and Carroll- 

ard gau 70-lb. an er ra 
ee WwW. OH Peale: Sec., Jas. H. 


tow Stand 
SOFFICERS. —Pres., . Denlinger; V.-P., R. 
Allport; .Treas.,"H. F. Bicier: Gen. Mgr., J. L. McNelis 
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PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on Jul 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Li ht % Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 

wer and street railway interests of Pee Franchises of electric- 
fighting plants and BA are Po! aaa — eee een caitlin 

Oo AND B —_ ° nterest. u ng. % 
a J $500,000 Jan: 1909.1% 


Preferred $156,000 6% cum... ...- 6 J-D 150,000  Dec.’08 3 % 
mtge $750,000 ($1,000)| 1900 5¢A-O 660/000 Oct. 1 i930 
pos : aa fund..-.- "itemeeid at N. Y. Trust Co., N. Y., Trustee. 


gold, sinki : 

Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest after Oct.11905. Sinking fund is provided 
at the rate of $10 80 ver bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the prop issue. 


See V. 71, p. 913. 
Dividends.—6 % per annum is being paid on pref. stock. On common, 
in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, Jan., 1%. 





REPORT.— Gross. *Net. Int.&Sink.Fd. Surplus. 
Calendar year 1908__-___.--- $170,353 $78,060 $40,901 $37,159 
Year end. June 30—1906-07_. 156,350 70,449 36,029 34,420 

III Soh dieis ch ititb- dsc Vinh vn ete 134,539 63 ,487 34,060 28,527 

MEMES shodicsddecucasd 119,165 50,598 34,960 15,638 

* After taxes. 


ROAD.—Owns and operates 10.36 miles of track in Peekskill and to Lake 
me) 37. and ve’ a" Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Chas. H. Werner, 3 South William St., N. Y. City; Treas., 
W. B. Clements, Ossining. General office, Peekskill, N. Y.—V. 82 
p. 1041; V. 85, p. 103. 

PUTNAM & WESTCHESTER TRACTION CO.— 

ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., $200,000, gold 
(c*), 5% J-J, due July 1 1937; int. at Knickerbocker Trust Co., trustee. 
Subject to call at 105 and int. after Jan. 1 1912. Road, 3% miles, from 
Peekskill to Oregon, Putnam Co. Pres., O. G. Bennett; V.-P., W. L. 
Stratton; Sec., H. D. Swain; Treas., W. B. Clements. 


PENSACOLA, FLA 
PENSACOLA ELECTRIC CO.— 


ORGANIZATION.—lIncorporated in Maine on July 6 1906, and Is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 





stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $800,000 ($100)..... -...  ~..-.-- | J | eee 
Pref. $500 ,000($100) 6% cum. _--- 300,000 Dec’07,3% 


J-D 
ist mtge $1,500,000 agree | 1906 5¢F-A 750,000 Aug 1 1931 
Interest at City Trust Co., Boston, Trustee. 

Stock.—The preferred stock is redeemable at 115. 

Bonds.—$750,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1 % per annum of bonds outstan:ling commences 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None in Dec. 1908. 

EARNINGS.—For 12 months end. Dec. 31 1908, gross, $209,183; net, 
$64,312; interest and taxes, $51,161; surp., $13,151. 

ROAD.—Operates 20.39 miles of track; standard gauge; 50 and 60-lb. 
rail; 26 motor and 9 trail passenger cars and 12 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Wilbur A. Carter; Sec., Alvah K. Todd; Treas., Henry B. 
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, 

1183; V. 86, p. 1345. 








PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V.78nr 103 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 
floating deht. 

STOCK AND BONDS.— Date. Interest. Outstanding. Meturity. 
Stock $1,000,000 ($100)__--.. ---. ---.--- $1,000,000 
ist mtge $1,000,000 goldf 1904 5gM-S 

Ce Ee 6atnnde andes c*{ Interest at Mercantile Trust Co., San Fran., 

Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mestgoge $250,000 oer | 1905 6¢A-O 217,000 1915 
I ai cone! ds ahh chile eonnincvai nie cj Mercantile Trust Co., San Fran., Trustee. 
onds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.”” $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost. These bonds are subject to call at 110. 

EARNINGS.—For calendar year 1908, gross, $192,637; net, $40,010; 
bee yt $60,214; deficit, $20,204. 

ROAD.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San Frrncisco. 
Standard gauge, 70-lb. T-rails. 

OFFICERS.—Pres. and Megr., E. M. Van Frank; V.-P., John A. McNear: 
Sec. and Treas., Thos. Archer. V. 81, p. 508, 614. 


or ae 
PHILADELPHIA, PA. 
» x ERICAN RAILWAYS CO 
For Offer to Purchase Bonds of Inter-State Rys. Co.—See that company. 


~RGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest in the Scranton Ry. Co., paying par ($50) for both common me | 
preferred stock. V. 81, p. 1847. he pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, p. 1847). V. 82 

. 1375. In 1906 disposed of its holdings in the stock of the Springfield 

ight & Power Co., but for legal reasons it was impossible to liquidate the 
company. The stock was thereupon reduced to 7 shares, and is all owned 
by the American Rys. Co. The $2,500,000 new issue of collateral trust 
bonds was made in June 1907. See V. 84, p. 1367. 

In 1908 Blair Electric Co. was incorporated to do a lighting business: 
has been given a perpetual franchise and 10-year contract to light town of 











Bellewood. All stock owned by this company. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)__. .__. 6 Q-M $5,095,100 Mh15’09,1% 
1901 5¢J-D 2,435,500 Dec 1 1911 


conv ($500 & $1,000)__.c*jInt. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2,500,000 gold) 1907 5 ¢A-O 1.032,000 April 1 1917 
($1,000 & $500)__...-_- c*jInt. at Equitable Tr. Co., Phila., Trustee. 
Scranton Ry tr certfs $1,500,-| 1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg_-__-- JInt. at New York Trust Co., N. Y., Trustee. 
Bills payable June 30 1908 -- --. =___._.-..- 1, nk ae te 
Bonis.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. See V. 73, p. 1158: V. 74, p 
935. $64,500 were so converted. The collateral for the Sends consists of 
$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton: 
1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000 
mee. 6s of = Sprin _— (9. Ry. <<. 
e collat. trust issue o S secure y deposit of a like amount o 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 = 
102% and accrued interest. V. 81, p. 1847. ; 


Collat Trust $2,500,000 re} 





The 1907 coll. trust bonds are redeemable on ~ fw) date at 102 and 


nterest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Llec. Ry. and $1,975,000 stock of th -Co. 
Bonds are listed on the Phila. Stock Exchange. opisnien renames 


CONTROLLED.—The following is a list of the securit 
American Railways Co. June 30-1908. ee. 


nding A.R ae Vatue 

. . R. Co. "alue. 
Altoona & Valley stock........ $1,500,000 $1,500,000 $403,750 
Brig ~ Ele tri (ee Ne caddbeed 28.000 13 OO rE 

geton Electric Co., stock.......... A 25,000 17, 
Bridgeton & Millville (N. J.) Traction shad 
i IIE oie. os sh enya tose ech eubtnin «a Gah isnitie 500 ,000 500,000 459,364 
Chicago Rys. Co. participating certs - -{em- od | 2.e0 a \ 94,166 
r. No. sh.) } 

Dellwood Park Co. stock...........--.- 150,000 150,000 150,000 
*Du Page Construction Co. stock...-.--. 25,000 25,000 25,000 
Franklin Real Estate Co. stock.......- 10,000 10,000 10,000 
People’s Ry. of Dayton, O., stock...... 1,100 ,000 1,100,000 1,334,228 
Scranton Railway Co..../Common.... 2,000,000 1,997,700 2,001,225 
ferred ... 1,500,000 1,499, 50 1,499,240 
Springfield Light & Power Co. stock---- 700 700 700 
Springfield, O., Ry Co... {eit M. 6s... 500,000 500,000 500,000 
ROG i conan 1,000 ,000 994,400 39,959 





* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des- 
plaines Valley Electric Ry. 


Treasurer's Report for bbs to Months ending June 30. 
1908. 








1907. 1906. 1905. 
Gross income, all sources.....-.- $498,758 $527,063 $486,711 $444,254 
Interest, taxes, &c............ 171,645 142,504 141,482 180,757 
A I os bids ca dices sak om ania eit $327,113 $384,559 $345,229 $263,197 
SNOMED UE 90) ccuccudsaceccua 305,706 304,392 251,385 234,742 
DEINE a ckdkindtvanescceadiin $21,407 $80,167 $93,844 $28,755 


DIVIDENDS.—First dividend on American Railways Co. stuck, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 4% Dec. 1901, and then to 1% % Dec. 1902, which rate has veen con- 
tinu up to and including Mar 1909. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1908, the companies controlled earned combined gross, 
bes 1 $e against $2,868,157 in 1906-07; passengers carried in 1907-08, 


ROAD.—Total track all bg ghee 321.09 miles; operates 596 cars- 
Also owns 245 acres of land for parks in Altoona, Dayton, Springfield, 
Bridgton and Joliet. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
V7. F. Harrity; 2d V.-P., C. L. S. Tingley: Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 83, p. 686, 1409: V. 84, p 1365; V. 84, p. 1549; 
V. 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740, 811, 812; V. 88, p. 293, 503. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50)........ .... ..-..-. $500,000 _....... 
first mt $500 ,000, 1900 5¢4-J 500,000 Jan. 1 1930 


id, 
ar ($1,000 and );| interest at Equitable Trust Co., Philadel- 
cannot be called). ---.-- *C phia, Trustee 


Bonds.—For form of soaaty by American paoers Pp: 
491. The bonds were listed on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 ms sc ss ec Bridgeton & Millville Turnpike Co. 
$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8 \ 
miles; Bridgeton, local, 54% miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. yo 
wer in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Miliville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry.— 


ORGANIZATION.—Incorporated in 1901 as a consolidation of the 
Ceca & Desplaines Valley Electric Ry. and the Desplaines Valley Elec- 
STOCK AND BONDS— Date. Interest. Cnetonins- 
aranacet, ~ 1901 5 M-N 1,000,000 May 1 1931 
($1,000) wy SEE IIOS *c| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Bonds.—The full issue of the new first mortgage bonds has been deposited 
as collateral security under the bonds of the Chicago & Joliet Electric Ry. 
The Du Page Construction Co. owns the entire capital stock, of which 
1,000,000 is pledged under the mortgage of the Chicago & Jollet Electric 
3ay and also owns the entire $1,000,000 bonds, the whole amount being 
3 ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 
OFFICERS. -, J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73, D. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding 
$1,600,000 bonds and the entire $2,300,000 — stock, and that com- 
pany’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is he'd by the American Railways Co. 


Co. see V. 71, 


Sec. and 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)...-. ---. ---.--. $2,300,000 .........- 
1901 S¢M-N _ 1,600,000 May 1 1931 


ld, $2,000,000 ($1,000)c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, goldj 1898 5g¢M-N 400,000 Apr.30 1918 

$400,000 ($1,000 each) .-..| Portland (Maine) Trust Co., Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. R. Blackhall.—V. 73, p. 183, 722. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—lIncorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Raliways 
Co. owns entire capital stock. In June 1908 outhorized amount of stock 


Chicago & Joliet Electric sal 


was increased from $1,100,000 to $2,500,000. 
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STOCK AND BONDS— Date. Interest, Wow py wee e Maturity. 


Stock, $2,500 000 ($100)..--. ---. ------- TN oe 6 che 

First mtge ‘“‘White Line,’’) 1895 5g¢gA-O $00,000 Oct. 1 1925 
$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 
Oct 1 1900 at 110 .......-.. Cincinnati, Trustee. 


First mortgage ‘‘People’s oral 1897 5 Bd 200,000 Jan. 1 1927 
$200,000 ($500), rold, red}Interest at Union Savings Bank & Trust Co., 
after Jan. 11902 at110...) Cincinnati, Trustee. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene Wuichet, Dayton: Gen. Mezr., Geo. C. Towle.—V. 86, p. 1530. 

(6) Springfield (Ohio) Railway,—Trolley. 

ORGANIZATION.—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been ~—- by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
Cepek: Wer, SiO) cuncecnuca stee os 
First mortgage, $500,000, goldj 1893 6 J-J 500,000 Jan. 1 1933 

\Interest at First Nat. Bank, Springfield, O- 

ROAD.—Owns 30.3 miles of track. 

sion was completed in 1907. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley: Gen. Mer., John H. Miller.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $4v,- 
000 stock of the Home Electric ant & Steam Heating Co. of Tyrone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock is 
deposited as‘additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidatiun the City Passenger Ry. and the Tyrone Elec- 
tric Ry. (previously owned), and Increased its capital stock from $500,000 
to $1,500,000. V. 77, p. 1745. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. 

STOCK AND BONDS— Date. Outstanding. Last div.,&c. 
Stock, $1,500,000 ($50)_..... -.-.. $1,500 ,000 In 07-08, 1 % 
Consol mtge $4,000,000 by 1903 4%eF-A15 3,300,000 Aug.15 1933 


Operates 62 cars. A 3 mile exten- 


Interest. 


($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 
American Rys Co..-.-.- c&r) Trustee. 


Bonds.—Of the new $4,000,000 mortgage bonds,$700,000 are reserved 
for extensions. These bonds are guaranteed, principal and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 2% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %; In 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5% %; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08, 


1%%. 

EARNINGS.—For year ending June 30 1908, gross, $500,743; net, 
$194,400; fixed charges, $140,873; dividends, $26,250; surplus, $27,277. 

OAD.—Operates 4+. /1 miles of track, connecting Altoona, Bellwood, 

Hollidaysburg and Tyrone. Extensions aggregating 4 miles were bullt dur- 
‘ ; . Operates 103 cars. 
FFICERS.—Pres., J. J. Sullivan; P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) Scranton Railway.—aA trolley road. 

ORGANIZATION .—On Jan. 1 1897 assumed all the assets and liabilities 
of the Scranton Traction Co., &c. V. oz 1064; V. 64, p. 85. 

The company owns all the stock of the Carbondale Ry., the Pittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co., the entire issue of the new Carbondale Ry. mortgage ($300,- 
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction 
So: and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction 


STOCK AND BONDS— 
Common, $4,500,000 ($50)... -.-- 
Preferred, 5% cumulative,/{All but 

$1,500 .000 ($50)........- retired by the issue of trust certificates. 

See statement of American Rys. Co. above. 


Interest. owes Maturity. 


eee ee 


Scran Trac ist M, $1 oo tga 1892 6 ¢ M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no option._c*/Interest (x) at American Rys. Co., Phila. 
Scran Pass Ry ist M ($1,000). 1890 6 M-N 100,000 May 1 1920 


Scran Sub ist M g ($500, &c}{ 1890 6¢M-N 200,000 May 1909 


gold, guar p &i_..._.-- c*\| Farmers’ Loan & Trust Co., N. Y., Trustee. 
People’s St Ry ist M ($1,000) ¢ 1888 6¢F-A 200,000 Aug. 1 1918 
People's St Ry gen mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500,000f 1897 5¢J-J 900,000 Nov. 1 1932 


LE | RE c*\|New York Trust Co., New York City, Trustee 
Scranton Ry gold OT eel 1900 5¢2¢J-J 500,000 Nov. 1 1932 
trust, $500,000 ($1,000,}Provident Life & Trust Co., Phila., Trustee. 
GeO natisapensce akon c*) Int.(x) at office in Scranton, or agency, Phila. 





x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,000 
are reserved to retire prior bonds at maturity. The collateral trust bonds 
can be called at any time at 105 and interest on 30 days’ notice; further- 
more, the right is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest ‘“‘which may be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.”” The 
securities pledged consist of all the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 

ned Miles.| Lackawanna Valley Traction... 3.94 





Scranton Railway-.........-.-.- 41.67| Carbondale Railway_.......-- 16.06 
Leased— Miles.| Pittston & Scranton St. Ry.... 2.22 

Scranton & Pittston._.......- 12.51 ‘ 

Scranton & Carbondale -_.--.--. 4.94| Total s id Se ee 81.55 


REPORT.—Now included in report of American Railways Co. 
OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. L. S. Tingley.—V. 78, p. 49, 989; V.81, p 1850; V 84,p. 1368, 


(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to 
Scranton Ry. In 1909 increased stock from $450,000 to $486,000 and con- 
solidated the Blakely & Dickson Trac. St. Ry., formerly owned by the 
Scranton & Carbondale. 


STOCK AND BONDS— 
Stock auth, $486,000 ($50) 


Date. Interest. aber ty sf Maturity. 
web nites | ee edhe 86, whccv down 
ist M, Carbondale Traction) 1892 6¢J-J 150,000 July 1 1922 

Co., c*&r, $150,000, gold}Interest at Central Trust Co., New York, 

($500 and $1,000)_______-. J) Trustee. 
Carbondale R’way, Ist mort-) 1900 5¢J-D 300,000 June 1 1926 

gage, $300,000, gold, regis- } Interest at American Rys. Co., Philadelphia. 

COPIES Shishi ddd cdbudwes 3Geo. L. Estabrook, Philadelphia, Trustee. 

Bonds.—-First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 

ROAD.—System includes 16.06 miles of road, beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek, Simpson, 
Carbondale, Mayfield, Jermyn, Archbald to Peckville, where it connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 


(6) Scranton & Carbondale Traction.—A trolley road. 


ORGANIZATION.—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. 


STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
ee wep Te So Spe Sg, Sh Saal 2d Fe $500,000 190 - ..1% 
[Ist mtge, $1,000,000,) 5 1893 6¢JI-J 150,000 Jan 1 1923 


gold ($1,000)_____- c*}Interest at American Rys. Co., Philadelphia. 
Free of State tax. j Lackawanna T. & S. D. Co., Scranton Trustee. 





Bonds for $190,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. 

ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 


(c) Scranton & Pittston Traction.—A trolley road. 

ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns $966,425 of the stock and $60,000 of the 
bonds. This co. owns the entire stk. of the Lack. St. ef Co., the Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark Land Co. 


STOCK AND BONDS—Mtles. Date. 


Stock ne it er a i PO ee SS ee ee 
Mtge $525,000, g ($1,000) 15 1893 6¢A-O 
and $500), c*, guar by}Interest at Union Trust, Trustee, Phila. 

Scranton Trust....-.. 1 to 400 $1,000 each and Nos. 401 to 650 $500. 

*Of the bonds yg | $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton ~ a 

ROAD.—Owns 12% miles of track, uniting anton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham. 

EARNINGS.—Earnings are now included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000, 
all owned by Scranton Ry., by which road is operated. 

(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry.» which owns all the stock 
and $112,500 of the bonds. Owns the entire stock of the Olyphant & 
Winton Trac. St. Ry., the Mt.Vernon El, St. Ry. and the Olyphant Sub. 
Trac. Co. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 


Nos. 


optional. Owns Woodside Park. Road opened Nov. 1896. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Se eee Mee unacne Anke, eoeenia $1,847,404 See text. 
ist mortgage, gold, Soe {p08} 1897 5¢M-S 500,000 Sept 1 1912 

call 105 after Sept 1 1902}Girard Trust Co., Me art ay Trustee. 

RO Renee c*} As to bonds of 1897 see V. 65, p. 620. 


188,000 Sept 1 1912 


2d mort » $250,000, gold) 1900 5¢M-S 
On } Co., oo” Trustee. 


CO MU isch cn an 2p iho oh andl c*fInt. at Girard Trust 
Bills payable Nov 1 1907.... -.-. .-.----- z 

Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 
accrued interest on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kill River on a steel bridge. Rails are 90 lbs. 20closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1908, gross, $145,543; net, $75,862; 
charges, $47,540; surplus, $28,321; net profits Woodside Park, $3,375. 

OFFICERS.—Pres., C. E. Platt; V.-P., J. R. Jones; Sec. and Treas., 
Ww. C. Martin: Rigde Ave., Bank Building, Philadelphia.—V. 65, p. 620; 
V. 70, p. 686; V. 71, p. 683; V. 87, p. 1605. 

NEW YORK-PHILADELPHIA CO. . 

Receivership.—Company defaulted in 1908 in payment of coupon. On 
Feb. 21 1908 U. S. Circuit Court Judge Lanning appointed J. Kearney Rice 
of New Brunswick receiver. Bondholders’ committees have been formed. 
V. 86, p. 795, 1284, 1467. 

ORGANIZATION.—lIncorporated in New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 
Public Service Corporation for terminals in Jersey City, sought to run 
electric cars between New York and Philadelphia. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Scook, 03 SOR BORs on cactiswn: 24064: nikbenny $1,000,000. seu. cuu- 
ist trust mtge, Soo} 1905 5 ¢M-S 600,000 1935 
Guaranty Trust Co., New York, Trustee. 


gold ($500 and $1,000) __- 

Bonds.—Are redeemable at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable in New York and Philadelphia. 
—V. 85, p. 1210, 1270, 1519; V. 86, p. 53, 229, 481; 548, 795, 1467. 


(1) New Jersey Short Line RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver. Int. due April 1908 on bonds was defaulted. 
See remarks above concerning Feng committees. 

ORGANIZATION.—Stock owned by the New York-Philadelphia Co. 

STOCK AND BONDS— Date. Interest. Outstanding. aturity. 
Stock, $3,000,000 ($100)..... -.-. ------- 2,100,000 _......... 
lst mtge, $2,500,000, gold} 1904 5¢A-O 1,750,000 Apri 1 1934 

($500 and $1,000)____.._- Finance Co. of Pennsylvania, Phila., ee. 

Bonds.—No sinking fund and are not subject to call. $750,000 are re- 
served for the — tion of additional properties. 

ROAD.—Was construct a double-track road 20 miles In length (46 
miles of track) on private right of way from New Brunswick, where connec- 
tion Is made with the Trenton & New Brunswick RR., to Elizabeth, there te 
connect with the Public Service Corporation , and thus form part of a through 
line from New York to Philadelphia. Pending completion, cars have been 
operating between New Brunswick and Elizabeth by way of Bound Brook 
—V. 86, p. 548, 795. 

(2) Trenton & New Brunswick RR.—Trolley. 

Defautt.—Interest due Jan. 1 1908 on the $1,000,000 ist mtge. bor<s 
was defaulted. V. 86, p. 230. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Carver 
of Newark recelver. 

ORGANIZAT'TON.—Incorporated in New Jersey on Dec. 10 1901, under 
the General Railroad Law. Entire capital stock is owned by the New York- 
Phila. Co. and road forms part of the through line from New York to Phila. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .... § scLccce z. ° BPO as 
lst mtge, $1,000,000, gold) 1901 5 g¢ J-J 1,000,000 Jan 1 1932 

($500 and $1,000)__.___ c*} Finance Co. of Pennsylvania, Phila. ,Trustee. 

Bonds.—No sinking fund and cannot be called. 

EARNINGS.—For caiendar year 1908, gross, $59,637; expenditures for 
operation, &c., $38,487. 

ROAD.—Owns about 25 miles of standard-gauge track between Trenton 
and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164; V. 86, p. 230, 548, 795. 


(3) Camden & Trenton Railway.—tTrolley. 


Receivership.—On Feb. 18 1908 at Trenton, N. J., Vice-Chancello. 
Walker appointed Wilbur F. Sadler Jr. of that city receiver on application 
of former President Henry V. Massey, a shareholder. Bill of foreclosure 
has been filed by Provident Life & Trust Co. The company dvfaulted 
Nov. i 1907 in porment of interest on its $710,000 ist mtge. bonds, 
and the interest due Jan. 1 1908 on the $622,500 gen. mtge. bonds was 
also defaulted. Sce V. 86, p. 228. For information cone.raing 1st mort- 
gage bondholders protective committee, see V. 86, > 601, 1528. For pre 
tective committee representing gen. mtge. bondholders, see V. 86, p. 1284 
og ane: oe at + rap aneregnpne to issue receiver’s certificates was denied, 

9 eD- . ‘ 


ORGANIZATION.—Incorporated in New Jersey on Dec. 15 189 
\bout two-thirds of the stock is owned by the New York-Philadelphia Ce 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $59) of the capital stock of the Cinna- 
minson Electric Light, Power & Heating Co. of Riverton, N. J., which sup- 
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
light. Also owns 1,362 shares (par $10) out of 1,600 shares of the a 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides belng secured by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit of the holdings of the stock of these two companies. Leases the 
Trenton Terminal RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SORCCI < Seee WD CUO a $3790 000 cit 
ist mtge, gold, $750,000) 1899 5 g M-N 710,000 Nov 1 1929 

($500 and $1,000) _-_._. c* {Provident Life & Trust Co., Phila., Trustee. 
Ist gen’l mtge, $1,750,000) 1901 5 z¢J-J 622,500 July | 1931 

($500 and $1,000), gold_c*} Provident Life & Trust Co. Fale. Trustee, 

aes ; 


Car trust certificates..0;...6. Jf kk a 0 
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Bonds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re- 
Pad _, emeum of ay of pad Cinnaminson Electric Light & Power Co 
u 


Of the $1,750,000 a 750060 are reserved 
pricr liens and the remaining $0,000 500 is held for 
0,000 per mile In Trenton and Cam 
mile outside those cities. 


EARNINGS.—For cal. year 1908, gross, $156,723; expenditures for op- 
eration, superintendence and management during year, $110,303. 


ROAD.—Comprises the electric-light plants and 3s miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
ba. . tracks). By acontract between this company and the Camden & Sub- 

, the Camden & Tren. Ry. cars run direct. to the Philadelphia Ferry at 
Market and Federal streets, Camden.—V. 86, p. 228, 479, 601, 793, 856, 
1284, 1528; V. 87, p. 225, 543, 1418. 


PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. 

nicipal nchises are perpetual. In 1898 acquired control of the Phila. & 

West Chester Turnpike Co., which in turn controlled the Delaware 

County i om = Also controls the Phila. Castle Rock & West Ches- 

ter Passenger Ry. In Jan. 2 leased the Ardmore & Lianerch St. 

Ry., 4 line tn aby the points Base 31-3 miles; it has no bonds or other 

debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 

outstanding) and payment of taxes and organization expenses. Leases 

the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 

stock and interest on bonds. 
STOCK AND BONDS— Date. 

Stock, $1,000,000 (par $50)_. ___-. 78,000 See earn’gs 

ist M, $400, 000, gold, subject) 1898 g J-J 400: ‘(000 Oct 1 1918 
to call at 105 after Oct 1'99/Int. at Gisard Trust Co., Phila., 

me ponds, $1,000,000, ons ge 4g 34,000 Jan 1 1954 

ieee ia lin li ca at West End Tr. ..  Phila., Trustee. 

ey Gar ist M, $3, (00, - 5¢F-A 52, 000 Aug 1 1955 

M00, gold ($1,000) .______ cjInt. at West End Trust ‘Co., Phila., Trustee. 

Bonas. —$466, 000 of the 4s of 1904 are reserved to retire $400, 000 ist mtg. 

bonds. Bonds of either issue can be called at any time at 105 and interest; 

no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 

on any interest day. 

EARNINGS.—For year ending Nov. 30 1908, gross, $286,441; net, 
$130. v¥if fixed charges, $110,004; surplus, $20,475. 

“one about 30% ‘miles from the new Union Station of the 

Philadelphia apid Transit at 69th and Arch sts., Philadelphia, to West 

Chester, of which 7.07 miles is leased. Leases Philadelphia & West Chester 

Turnpike Road Co, for 999 years from 1895. Also Ardmore & Lianerch, 


to retire above outstanding 
extensions at not exceeding 
den and not exceedin~ *’0,000 per 


Mu- 


Interest. ine WS Maturity. 


3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29 
miles. Gauge, 5 ft. 2% in.; 58, 60 and 70- Ib. T rail. 39 cars. 
OFFICERS.—Pres., A. Merritt Taylor, 610 Arcade Bldg., Phila.; V.-P., 


W.S. Taylor; Sec., H. ‘Hi. Aikens; Treas. L. Rihl; Auditor, H. F. "Sleber. 


Office, Upper Darby, Del. Co., Pa.—vV. .—V. 81, Pp. 727, 1551; V. 84, p. 1552. 


RAILWAYS COMPANY GENERAL. 


ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to build, lease, sell, purchase and operate street railways, elec- 
tric light, gas, illuminating plants and water works, and also to acquire of 
dispose of the securities of the same. Stock auth., $500,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced « Oct 1901 to $1,200,000 (par $10) by vote of the stockholders. 
V. 73, 338. In Sept. 1905 amount was again reduced, this time to 

y+ 841), and in Sept. 1906 was further reduced to $700,000. 

tock was again reduced in Dec. 1908 to $500,000. V. 87 
P: 1664; V. 88, p. 53. Control passed in Nov. 1902 to parties represented 
y President Dick. In Dec. 1905 sold its holdings in the stock of the Michi- 


gan Trac. Co. and the stock and bonds of the Elmira & Seneca e Ry. 
The following shows the securities held Sept. 1908: 
Total Issue. wned. 
Lewisburg Milton & Watsontown Passenger (stock)_..$150,000 $150,000 
sburg Milton & Watsontown ae Wiwicies 230,000 230,000 
Montoursville Electric Light (stock)................ ,00 :00 
Montoursville Passenger Ry. Co. 5s8_...__.......----. 75,000 75,000 
Montoursville Passenger Ry. Co. (stock) _..........--. 75,000 75.000 
Michigan Traction Extension Co. 5s_._...........--- 500,000 500,000 
REPORT.—For Pe ears ending June 30: Income from dividends on stocks 
and interest on bonds of subsidiary companies. In 1908, $167,072; in 1907, 


$171,019; salaries, rents. taxes, &c., In 1908, $15,814; 
balance, surplus, in 1908, $151, gee; 72 1907, $162,391. Surplus in 1908 


after c charyl off de reciation, $5,6 
OFFIC RS. ~ Pree, T. D. Rho es; V.-Ps.. F. J. Lisman and E. R. Dick; 
Sec. and Treas., H. C. Winchester: Asst. Treas., L. D. Maltble.—V. 85, 
Pp. 601, 718; V. 87, PD. 811, 1664; V. 88, p. 53. 

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 

ORGANIZATION.—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Railways Company General owns all stock and bonds. 

STOCK AND BONDS— Date. Interest. Onesteating. Maturity. 
Pace, SIGS OOS TOG wcccus sae Seek dk Oe Paes 
ist mortgage $250 000 os) 1907 5¢J-J 230, 000 July 1 1937 

GSeer 5 .cusaououee * {Interest at N. Y. Trust Co., N. Y. 

EARNINGS.—For fiscal 5 year ending June 30 1908 were: Gross, $28,546; 
net after taxes, $6,312; interest, $9,500; deficit, $3,188 

OAD.—10 miles of track between points named in title. 
OFFICER RS.—Pres., T. D. Rhodes; V.-P., E. R. Dick; Sec. and Treas. 


B. Cc. Winchester; Asst. Sec. and Treas., L. D. Maltbie; Supt., Richard 


(a) po a Electric Light & Power Co. 


ORGANIZATION.—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Autheliocd —. $40,000, which was re- 
duced to $27,750 Deo. 15 1896, all of which is owned by the Lewisburg 
Milton & Watsontown Passenger Ry. 

EARNINGS.—Gross earnings year oars June 30 1908, $22,006; oper. 
expenses and taxes, $22,484; deficit, $478 


® Eiontoursvie, Paggeneer Railway.—A trolley road. 
NIZAT —Chartered in Pennsylvania June 28 1897. 
PER as pores Shay on 16 1897. 
the Fw ete Company General. 
Funded de 
dated Aug. 


in 1907, $8,628: 


Com- 
The entire stock and bonds are owned by 
Stock authorized and issued, $75,000. 
t authorized and issued, $75,000, 5% 30-year gold bonds 
1 1898, ge J&J. Operates 5% miles of track from Williams- 

port to ontoursville, 

PORARN INGS.—For F2=9 year ending June 30 1908 ween: ane, $21,934; 
net, after taxes, $3,885; vane onees. © $3, 156 ‘gel. Dick, 

OFFICERS. —Pres., T. ; V.-P Dick, , = York; Sec. 
and Treas., H. C. Wischesser: 30 Broad St., sy ot 
L. D. Maitbie: Supt., Richard Barrett. 

3) Montours ville Electric Light Co 
ANIZATION. hartered under the laws of the State of Pennsyl- 
woe $e t. 3 i307. Capital stock, $10,000, all owned by the Rys. Co. Gen, 

EARNINGS.—Earnings year ending June 30 1908, gross, $7,531; oper. 
expenses and taxes, $8,251; deficit, $720. 


te TENA RAPID TRANSIT.—Controlled by the Widener 


"incorporated in Pennsylvania on Ma 
Union ction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other ya rations. (For terms of lease, see Union Traction be- 
low.) The Rapid nsit Co. acquired numerous franchises for new roads 
obtained by ag wg gga 9 ereesonte in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized copia stock, was 
formed to absorb a number Ps these franchises. V. 76, p. 1301. In’ June 
1903 the Rome Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the cougeer’ s fran- 
rights was readjusted on a new basis. See V. 82, ig 693 
* Subway has been built in Market St. from 23d St. og (te Ave.; 
elevated structure on Market St. west of the Sebuy ike River, and onJDela- 
ware 9° from Market St. toSouth St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 


Asst. Sec. and Treas. ° 


1 1902 to take over under lease the 


vated p od the Schuylkill River west ° the dea = Darby terminal station, 


On one. 3 1908 the entire 
in operation, thus 


a distance of about 4 miles. . 84 571. 
subway from 2d St. to 23d and Market St. was place 


completing line through to 69th St. . 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to ni Si. Station was placed in operation, 
completing entire line. V. 87, 936. 

In July 1902 acquired all the Pook of the Doylestown & Willow sae | 
y. Co. Also owns entire stock of the Phila. & Wil. Grove Trac. Co. and 
entire stock ($10 000) of oy ag Estate Holding Co., which owns property 

of an assessed,value of $463,8 
On July1 1906 the Phila. Moree & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34.000 for fifth vear and $42,500 for sixth year and thereafter. 
With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the purchaser (V. 87, 
PB. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 
n May 18 1908 company put into force a rule allowing transfers only upon 
at he of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1908 
ommon Pleas Court No. 2 sustained company in this rule in a test suit 
a ht by city. V. 88, p. 29 
Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after J une 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4 %, will amount to at least $30,000,000 at the expiration ot 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The te rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to cail the $12,000 000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
rg by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ed by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, payable In two in- 
eo $7 50 Sept. 9 1907 and $7 50 Sept.7 1908. V. 85, p. 284,1402. 
In June 1908 the City Councils approved the company’s proposition to 
Behe. its — to secure a $5,000,000 loan, the present Issue not to exceed 
$2,500,000. . 86, p. 1530. Stockholders Sept. 16 1908 approved propo- 
sition. See v. ‘87, p. 740. In Oct. 1908 stockholders of Union Trac. Co. 
and the Phila. Trac. Co. approved the use of securities (see V. 87, p. 813, 
1161), owned by them assecur ty for the 'new loan, and the $5,000,000 
collateral trust mortgage shown below was thereupon authorized. , Pro- 
vision has been made for exchange of new bonds for the coll. trust bonds 


due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Steck $30 000,000 ($50). ..26 case 2 concnee 600 tog o_o aeenceds ts 0s 4 
Coll trust mtge $5,000 0005, 1908 5S¢F-A_ $2, 500, $00 Feb “i i957 
($1,000) gold_.._....-- Int. at Penn. Co. forIns. on Lives & Granting 
Annuities, 4 ea bios trustee. 
Market St El ist mtge $10, SI 1905 10,000,000 May 1 1955 
000 ,000 gu gold($1,000)_c*j Int. at aan Title & Trust Co., Phila., Trus. 
Darby Media & Ches Ist mtgef 1906 J-J 865, 000 ou 1 1936 


4% 
$1, 500, 000 ($1,000) gold. c\Int. at Land tile & Trust Co., Phila., Trust 

k was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906: a sixth for $5. 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50, 

ayable Sept. 9 1907, “anda ninth, for $7 50, payable ‘Sept. 8 1908, making 
350 (all) per share pald in. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities tinge by Phila. a Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject to call at- 105 on 6 weeks’ pub- 
poop notice. Asinking fund, which will retire all bonds by Feb. 1 1957 be- 

rations Feb. 11912. The Market St. Elev. Ry. bonds cover the subway 
Hor * ry elevated road on Market St. V.80, p.652. They are guar., 
rin. & int., by endorsement by the Phila. Rap. Tran. Co. Are a 
Po call on any interest date at 102 ? and int. The 4 ey purchasing the 
bonds was in March 1907 c! . 84, p. 749; ,p. 547. ‘Ine Darby 
Media & Chester Street Ry. ay are ‘guaranteed, “phiehion! and Interest, 
by endorsement by the Philadelphia we xT Transit Co. Can be calied at 
32% and interest on or after July 1 1916. 
ROAD.—Total trackage, Including all lines leased and operated, 619.95 
miles. Owns 3,879 cars. 
ANNUAL REPORT. “ite 5 year ends June 30. Annual report for 
1907-08 was given in V. 87, ys 
for, O8. 1906-07. 1905-06. 1904-05. 
512,869,023 492,137,038 448,576,785 402,893,245 
$18,300,080 $18,095,503 $17,483,414 $16,188,645 


No. pass. carried---.-.-- 
Gross earnings--.----.-- 








Operating expenses---. 9,794,508 10,095,097 9,153,603 8,183,437 
Net earnings-----.---- $8,505,572 $8,000,405 $8,329,541 $8,005,208 
Oth. income, int., &c--- 257,422 245,188 193,103 185,980 

Total net income- --_-- $8,762,994 $8,245, = $8,522,644 $8,191, = 
Taxes and licenses----- a$1,394,127 $1, $1,075, 


,39 2 21 $966,535 
Union Traction div --- (5)1, 500, 000 (5) 1,500, 000 (4)1,200,000 (4)1,200,000 
Fixed charges--------- 65,960,916 5,988,958 5,943,432 5,916,443 


$92,049 def.$364,048 $303,996 $108,210 


a The item of ‘‘taxes and licenses’”’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, li- 
censes on cars, &c. Cost of peving in previous years was included in oper- 
ating expenses. 0b Does not include interest on the $10,000,000 Market St. 
Elev. ist M., as the line was not completed until after the close of the fiscal 
year. 

OFFICERS.—Pres., John B. Parsons; 
V.-P.,Charles O. Kruger; 3d V.-P., Alex. hennlcik; Sec. and ae 
Seltridge; Asst. Sec. and Asst. Treas., John B. Pedd dle; Comp., Alex. 
Rennick, all of Philadelphia.—V. hp D. "38, 324, 563, 688, 750, 819, 1171, 
1229, 1201, 1412, es Vv. 84, 451, 571, 749. 804, 868, 1114, 1248, 
1488, 1552; V. 85. 42, 7: 284, 346. 655, 718, 723. 1402: V.' 86 
1160, 1467, 1530, 1590; Vv. . 97, 286, 347, 481, 615, 738, 740, 813, 936, 
1160, 1301, 1534; V. 88, p. 396, 376 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 


In July 1902 was acquired by the puede Rapid Transit through 
rechase of the entire capital stock ($500,000) for = 0,000. The Rapid 
Rransit Co. guarantees interest on the bonds. See V. 79, p. 1331. 

STOCK AND satel Date. Interest. Phair eg Maturity. 
ee Og ee ee ae ng eee 
1st a $500, $00. ($1, on 1900 ¢J-D 500,000 June 1 1930 

1d . gest le Whvd aie te w Land Title % Trust Co.. Phila., Trustee. 

fo —Owns and operates 13 miles of road from Doylestown to Willow 
Grove, ne over the old turnpike between those places, which is leased 


for 999 y 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 

(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Fy pg! Ave. Pass. Ry. Co. (chartered 1890), the Faicmoant & 

rt RY. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 

Ave. en. Ry Co, Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per tery oa paid-in capital. 








George D. Widener; 2d 





STOCK AND — Date. ‘Interest. Outstanding. Maturity. 
Stock $1,302,000 ($50)..----. 222500 Jollee { 26, 040 Me Vicagiidiches 
Due lessee June 30 1908...--. --.. -..---. 767,500 ...-. ao 


ROAD.—Operates about 39 miles of track. 
Treasurer, John B. Peddle. 








ELECTRIC 


RAILWAYS 


87 








FEB., 1909. | 
oot Philadel ia & Willow Grove Street Ry. Co. 

eo ‘a -—Is a er ae ta "1904 of the Phila. & Willow 

and the Gle Wllow Grove Street Ry. Entire 

ps kis yell 4 the Phila. Rapi d Transit Co., which guarantees the bonds, 


prin. & int., by endorsement guar. V. 79, p. 904. 
wen AND BONDS.— Date. Interest. Outstanding. Maturity. 
ist mtg 2'$1.000,000 guar gold} 1004 4% gJ-J i 000" ‘000 July 1 1934 
st mt él ar go g J-J u 934 
1,000) a ~ set “ shine at Land Title & Tr. Co., Phila. virrustes. 


foul. ” Sicids are subject to call on any interest date at 105 and interest 

upon 30 da .. notice, A sinking fund begins after 5 years; of $10,000 
annum for ears, $15,000 per annum for eyed 5 years, and ‘$20, boo 
per annum for’ the ensuing 15 years. See V.79, p. 90 

ROAD.—Operates a double-track road from intersection of Weaver St. 

or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 

(4) Darby & Yeadon Street Railway. 
mecth Wrenn ~— -— Entire stock $5 ,000) is owned by the Philadelphia 

pid Transit ° 


STOCK AND BONDS.—_ Date. Interest. Outstanding. Maturity. 

Stock all owned by Phila. Rapid ew rary 
ist mtge $200,000 gold guar) 1904 4% gJ-D $200, og * pee,t 1034 | ¢ 
a., Trustee 


($1 £000) cunvccnccesocs c*jint. at Land Title & Tr. Co. 

Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 

by ee a line from the Philadelphia County line to Darby, 
2% mil 


UNION TRACTION,—A trolley road. 


. ar —The Union Traction Co. has been leased for 999 years from July 
902 to the Philadelphia ent Transit Co. Lease rental (payable in 
id) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
ge stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500, 600 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
there The stockholders of the Union Traction Co. were eves te the 
right to purchase 150,000 shares of the new Rapid Transit Co. stoc 
p. 989. Included ali the leading street passenger railway lines within i 
city of Philadelphia at the time. Union Traction shareholders in Oct. 1908 
gave their assent to the use of certain securities owned by the Union Trac.Co. 
ba be Pas as |; emene for the $5,000,000 loan of the Phila. Rap. Transit 
0. 


ORGAN IZATION. —Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in ee = which were issued collateral trust certificates secured by the 
shares p in trust. In 1896 leased these properties for 998 years and 3 
months : eas July 11896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has “assumed” its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passen a Ry. = a F yy at 6% on preferred 

and 4% on common stock. See Lehigh Ave. Ry. Co. 
($600 ,000 aa was also leased for 999 fans _ July 11899. See terms 
of consolidatio , &c., in statements for the constituent companies and V. 
a. PD. di. 197, 283,663. The oe Rapid Transit now operates 

e Tro 





nt. or Out- Maturity or 
STOCK AND BONDS— Date. Distiends, nding. last dt 
Stock, $30,000,000 (par {$99 -g0° shares. 

SEER di shnconteeitandmal: meeiih J-J _ |$17:50 paid in. } Jan. 09, 3% 
Trust Co. certificates} 1895 4¢ A-O 29,730,114 -aft. Oct. 1°45 
ld, guar. p. & 1. by/Interest at Pa. Co. for Ins. on Lives & Gran 

SG Be déntnn ctnhene Annuities, trustee. 
Collateral trust first mort) 1902 4g J-J “@<~- Jul 1 1952 
$1 500 000 vgold___._J Land Title & Trust Co. Philadelphia le 


rust Mag Sonne -—The trust certificates are not tne direct obligations 

of the Union ion Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Prrust Co. 
of all the shares of the stock of the Electric Traction Company and the 
ave Traction Company thus acquired. description of certificates 

- 135. They are guaran principal and interest, by the Union 

Traction oO. and are redeemable at the ‘ption of that company on and after 


Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Sub, bios 
to call at 105 and accrued interest; $64,000 has been retired by sinking fun 

OFFICERS.—Pres., John J. Setevan: ist V.-P., Can, E. Heed; Sec. we 

Treas., A. D. Hallman; Asst. Sec. and Treas., I no. B. Peddle.—V. 75, 
Pp. 31, ‘609, 1255; V. 87, p. 814, 937, 1161. 


LINES CONTROLLED BY UNION TRACTION CO. 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 

ORGANIZATION .—incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 i. and stock from $150,000 to $400,000 (all owned by 


Union Traction ); rental is $24,000 yearly, besides interest and taxes. 
STOCK anD BONDS— Date. Outstanding. Maturity. 
DNOG TOG Geer ncuccnesecee cuee M-S $400,000 See text. 


6 
First went. Fi80, 000 ‘si ,000)c 1890 5x A-O 150, poy Apr. 1 1920 
Desens. ieee 8 ee a eee 
at - Co., Trustee, Penn. Co. for ter. on Lives, etc. 
.— Dividends of 6% are paid-. 


Dt 

ROAD.—The road aggregates 5.40. miles of track. 

(2) Citizens’ Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, aL 4a to 28 % of on stock, or $14 per $50 share. 

lease was assumed by the Traction Company July 11893. The 
Union Traction now operates the road. 

Interest. aw- Maturity. 

8% Q-J See text 


STOCK AND aoe Miles. 
Stock ye wg! ($50 11 28 See text. 
Ca id in S102, 500; $20 on 8,500 shares and $15 on 1,500 snares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track. 
(3) Continental Passenger Railway.—A trolley road. 
ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rental of $6 per share 
ee annum, interest, taxes and operating expenses; lease assigned to Phila- 
iphia Traction Compan ‘, -- 30 1884. Operated by Union Traction 
Som eny since Oct. 1 Stocks owned, per balance sheet July 1 1906, 


STOCK AND BONDS— Date. Interest. ae. Maturity. 


In 


ete Gee: BOO). nn ncinwmuih: oncitn $6 J-J 29 yA See te 
vee $1000" 6, interest ah diiie alt Bia ie Fe 5 es " "$280,003 aly 1 ip0b 
i ee Lan e a, Pa. 
Due lessee for addi oan pod 1 1908, $672,260. “ 


Bonds are subject to draw 
extended to ay 1 1909. 
miles of track 


(4) Electric Traction.— 


ORGANIZATION.—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry 
and the Second & Third Street Passenger R On July 1 1896 leased tor 
ge ears the Citizens’ Clearfield & Cambria Se. Ry., the Citizens’ East End 

, the Brown & Parrish St. Ry., ed bor ad he Citizens’ North End St. Ry. 
895 the Union Traction Compan ired all bys stock at the rate of 
$88 per share for each share on which $50 oan Sed bes id on and $70 per 
share for each share on which $30 had m paid. ¢ ennsylvania Co. how 
Insurances on Lives & Granti frond m uing Mherefor its Cp aye 
trust certificates. On July 1 1896 the Union Traction Co. le the oa 
erty & for 998 years and 3 months. See V. 61, p. 197, and also “Union 


STOCK AND pone Divtdends. 


$50 pa 0 pala 175.000) shares of $60 cach; 


of $20, 000 Dec. 1 yearly. First mtge 
Trustee Land Title & Trust Co. Own 12. 643 


Par. ro: Outstanding. 


= 22,604 shares of $30 aid, mak 20. 
D.— Operates 133.566 miles of making yotal 90 $8,207,9 63, p. 557. 





(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION.—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Lega ol Yo ry the Company and the Seventeenth and Nine- 
teenth Street Passen way Company for 999 years. Transferred Oct. 
1 1895, alon wah oa ight. to dividends on 6,100 shares of its stock (then 
held by the Union Passenger way as trustee and lessee ), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 

STOCK AND BOND Interest. Outstanding. Maturtiy. 

7 babi A + ,000 
First mort. 1d . J 
$200,000 ($500 7g Or Title x Trust - Philadelphia, Trustee. 
Bonds.—The new 334s were issued to retire a like amount of 7s due 
July, 1900. 
Due lessee company for additions July 1 1908, $705,715. 
ROAD.—Opcrat:s 12.25 miles of track.—V. 70, D. 1150. 


(6) Frankford & Southwark Passenger Rallway— 


FPL me gd ig Cg my rated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 

= years named below being guaranteed per share 
2 3 6 wen after. 


d d 4th 7th 8th 9th 
$i2 $1250 $13 $13 50 


5th 
314 $1450 $15 $16 $17 


STOCK AND BONDS— Milles. Date. Interest. Cotctonding- Last div.&c. 
Stock (par $50) ____-- 45 -J 1,875,000 See text. 
Debt of Controlled Lines (assumed by “Electric Traction Co.)* 
Lombard & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. ist M. ($500 ugg ne at Real Estate Title Insurance & Trust Co., 
& $1,000) Trustee. 


West End Pass. Ry 1875 ss A-O 132,100 Oct. 1 1935 
mtg. a. $150 008 Prine. Trust S. & Ins. Co., Trustee. 
($100 & $500) Int. at Land Tithe & yy Co. 


Interest on all loans payable by Elec. , 421 Chestnut St., Phila, 

The Lombard & South Sts. Pass. issue ae $150, 000 was ori nally 
but was called at maturity and then extended for 50 years —_ ec. 11901 
at 3%%. The West End Pass. Ry. a matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 

ROAD.—Controls 80 :76 miles of fack, acquired as follows 
——— & Southwark Passenger Rallway Kiesosdweddwne 

mbard & South Streets Passenger Railway --_........-.-- 

Lehign RVOMGE TONNGED inden viet owls 0bb sd onde sendin 

(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated ag - 1858. Leased Oct. 1 1881 

to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893: stock since 1897 receives dividends yearly of $5 25 per share. 

STOCK Brag BONDS— Par. Date. Interest. Outstanding. Maturity. 
Stock $1,5 Pea 50 See text. See text. 

Stock. a tg in $650, 000; $15 per ‘share on 20,000 shares and $35 per 
share on 10,000 shares. 

ROAD .—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 


38. ‘128 miles. 
25 692 miles. 
5 202 miles. 


ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry.— 

ORGAN eo te cee ee ae an 21 1858. Leased to ba 8 
Passenger Ry. for 999 years 1 1881 at an annual et A rf $ 

0, interest on bonds (since fallen aa and expense of management. 

STOCK AND BONDS Miles. Date. Interest. Outstanding Maturity. 
Stock (par $50) $6 Q-J (316'pa in = 8.) See text. 


D 

Dividends are 12% per annum (Q.-J.) on par or 40% on amount paid in. 
Owns 7 miles of road. 

(9) Hestonville Mantua & Fairmount Pass. Ry.— 

ORGANIZATION.—Incorporated Apr. 61859. Franchise is perpetual. 

LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 — at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is aainned to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 


assumes the bonded debt of both the Hestonville and Haddington compa- 
nies and purchased 4,780 shares of the preferred ¥ ar and 35,294 of the 
eommon Hestonville stock at $45 per $50 share. 6, p. 236. 

STOCK AND BONDS— Daée. Pi a te nding. Maturity. 


pit | 
Common stock, per <3. ad RE EAM rs ; $1, ttt ,100 12. See text 





Preferred stock, p ree 900 f.p. See text 
Gonsolidated M vy 250,000) 1804 5- Ris M-N 1,250,000 May 1 1924 
» $500 Ky $1,000__ /c*x Trustee, Girard Trust Co. 
Ta: rental 999 year lease— 
Fairmount Pk ae Had on ake 6¢F-A 300,000 See text 
ass. Ry. St’k, par $50. 
**Leased Equipment ye * June 30 1908_... 241,968 
Due leased lines June 30 1908_____..__....._._- 100,000 
Interest is payable in Philadel hia. 2 Free of tax 
* Of the $ 350. 000 outstanding, $124,500 were Me Jan.1901 as 3s 


to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s mat on that date 

Common stock authorized, 39,322 shares; F.  -gpeaarg 10,678 shares; par 
value of each, $50; stock outstanding as in 

ROAD.—Owns 17.83 miles of tr. in <? Seenaamd leased and operated 
&.35 miles; total, 23.17 miles.—V. 71, p. 1167. 

(10) Lombard & South Street pices Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 
ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. Co. 


on Apr. 15 1893 acquired the entire ca ital stock of this Toad F or es 
share. The Traction Co. then leased the People’s assigned t < 
to the Union 





tripartite agreement this lease was on July 1 1896 assi: 
Trac. Co. ce (32.5 ears and pases peeneie. Rental : pe ve gna on 
eap stock per share) as below shown, nearly all of w 
er Peopl e’s lon Co. trust certificates. —— 
STOCK AND BONDS— Daze. Interest. Maturity 
Gommon stock ($25) _...... -..-. 10 %M-S 31 yo: ‘000 -” See text. 
Preferred stock 936) OF AER ER 10 %M-S 31 a23, 000 shs 
First mortgage ($1,000) _--_-_c. 4J-J 15 219,000 Jan. 15 1935 
Sore’ opporteace. $500, wrt gaan 5 J-J 15 285,000 a, 11911 
WG MEE oot oe ee ire tae Phila, Trus 
n., M $1,125,000 ($1,000) br 55 M-S 46,000 Mar.1” 1912 
dececitbitish us lncies bos oan Cee Guarantee Tr. & Safe Dep. Co., Phila., Trus. 
a Total stock d in $740,965 50. 
All interest at the office of the Real Estate Title & Tr. Co. The first m 


bonds matured Jan. 15 1905, tty $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining "$31,000 being canceled. ‘Due People’s Trac- 
be ya «9 1 1907 i construction = ore $5, ace $ ,595. 1 
ock acquired e People’s on Co. was pledged as secur 
for trust cortifinetes. Peo Te’ *s Traction. . oi 
. iy AD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63, 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
pe ll ~: . — and equlp with trolley the People’s Passen i Ry., the 
al stock of which it purchased on or about April 15 1893. In 
gy 1805 ‘the Union Traction - acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. |} the road for 998 bonds and three months. 

ST Date. ividends. Issued. 

(See .... See text. ane .8 Weak edicinits aeibaliee 


Trust certificates = 1893) 1893 4¢F-A_ $5, 782,000. Feb 1 1943 
subject call} Interest, tax free, payable at Feanevivente Co. 
($1,000) Sie SAS 8 SRE for Aon g ves, &c., Phila., 
Trust certificates were issued by Pennsylvania Co. for I —_—o &c., and 
are ove) and by pledge of People’s Passenger Ry. stock (see that company 
d i 
total authorized, 
ing fund $25,000 


and by contract of People’s Traction Co., which guarantees princt: 
Issue limited to $1,000 for 14 2-7 shares d 
of this, $5, sen 000 are outstanding. 
ng Feb. 1 1903. 


»m 
Sink- 





$5,810,000. 
yearly, 
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(13) Philadelphia City Passenger Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 


Union Traction Co. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
$7 J-J {303 ,000 shs. See text. 


Stock $1,000,000 ($50)_.... ._.- 
$23.75 paid 
First > aevgnae extended| 1861 5 J-J $200, —~ Ee 1 1910 
spe Pye TS oe BNE Land 1% $ Trust Co., Fy 
De atures ($500 &c)....cf .... 0,000" Mch 1 1935 
Interest at Mad Title & Trust Co., Phila. 
ROAD.—Op r:t s 8.380 miles of track 
$®,, Neier hia & Darby Ry.—A trolley road. 
route) N.—Incorporated April 28 1857. Leased to the Phila- 
gelphia Aor cen Railway Co. for 999 years from Jan. 1 1870, for 
per annum and —s on bonds. Transferred under lease of 
iladelphia Tr Traction Co. Oct. 1 1895 to Union Traction Co. 
D BONDS. Date. Interest. Outstanding. Maturity. 
SG CGE BOO) coc ecccccecca sccde 4J-J $200,000 See text. 
First mortgage. .........-- cf 4 M-N 100,000 May 1 1927 
Int. at aml Title & Tr. bo. Philadelphia, Pa. 
ROAD .—Operatcs 7.539 miles of track. 
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION.—Incorporated April 9 1858. Leased to Philadelphia 
action Co. for 999 years from Jan. 1 1891 at rental, first five years, 
43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
oe thereafter, the lessee to p = all taxes, running expenses, &c. Oper- 
ted by Union Traction Co. since Oct. 11895. In March 1903 absorbed Phe 
Sehuytian ge Passenger Ry. and increased capital stock to $1,000,000. 
p. 654 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) __... ---- $4 J-J jabs ete ro See text. 
a 
Dividends at Real Estate Title Ins.& TrustCo Owns 11 t50 miles of track. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 
er e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed’ 

y the Union Traction. See V. 61, p. 663. for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197 

Opion to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of the securities of 
their company to be Sa as Dy collateral for these bonds of the Phila. 
Rapid Transit Co. 87, p. 

TOCK AND BONDS. Outstanding. —- 
Stock $20,000,000 ($50)____.. _--- 8 $20,000,000 Seete 
Collateral’ trust gold bonds) 1887 4¢F-A15 455,000 Aug iS 1017 

$1,300,000 a 000) subject Int., free of tax, payable at ‘Land T. & T. Co. 

to call ‘at 105__.__.___. *) or Penn. Co. ‘tor cere tae Lives, Trustee. 


Open accounts Feb: 1 1909_..__ $ 
osit of 5,100 —" of West Philadelphia and 


The bonds are secured by d 

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 

duced a resent figures by sinking fund drawings at 105 (about $35,000 a 

year). ese bonds and floating debt are ‘‘assumed”’ by the Union Traction 

Co. near the foams. 

Dividends— aps "86. '87. F os 99.90 ae Fan °95. '96 and since. 
Por cemt ...... 3 & 4 ® per annum 
Under lease, dividends of 8 % are 2 TSO, v's D. 663; v. 73, p.288. 
ROAD.—The system assigned to the Union Traction Go. aggregated 210 

miles, consisting of the resis en Railways”: 


S. Miles. 
Union Passenger Ry_....---.-- 52.00/ Philadel gro City emanate Ry. 9. 45 
West Philadelphia Fass. Ry...27.25/17th ly phew a 8.84 
Ridge Avenue Passenger Ry___15.25/| 22d nad Seki sensebehh-an'sevis g95k eto 8.25 
Le gy «& = Pass. Ry .14.80 + nib 7 RES Nae Rae 7.30 
13th & 15th Streets__.____._._- 13.10] Catharine & I Bainbridge Streets. Bt 10 
Philadelphia & Gray? e Ferry... .10.20) Other lines. ................. 8.86 
Continental heey yg Skea = —_— 
Em ire Passenger Ry__...---.- gee o PEER Ey eee i: 008 





. 63, p. 311, rset. V- 65, p. 514: my. 
936: ft oe Pp. 


(17) R np A: rae Passenger R 

Sra ki TION.—Conso’ idation of Girard College Passenger Ry. and 
Avenue & Manayunk Passenger Ry. on March 8 1872. eased 

lladelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 

of $10 per share per annum to Sept. 1895 re $12 per share thereafter. 

Operated by wD nONhe Co. duce Oct. 118 


STOCK AND Interest. ‘Outstanding ng. Last Div.,&e. 
Stock $750,000 ($50)__--..-...---- $12Q-J PB ior 000 » See text. 
- pers 


On account of some old debts, dividends for ise were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum: 
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
$8 50 $9 See below. $10 $10 50 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being a, 

This lease assumed by Flectric Traction Co. July 1 1893. 
STOCK AND. BONDS. Date. Interest. Outstanding. Last Div.,&c 
Text Q-J $771,076 pd.in. See text. 


Stock a 21,204 ree 
DOE MG ins bese ad cease 

“Sundry liabilities ’’ June 30 1908, $286,495. 

(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGA TION.—lIncorporated April 12 1859. Leased to the Conti- 
nental ocianeer Railway Co. for 99 years adh July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct.'1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 


and iessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 


-<--<- 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Seete. TOMr B00 ook cee eke es 3 J- 10,000 shs. See text. 
$25 paid. 


rus mortgage ($500) exten-) 1876 5 J-J $100,000 July 1 1919 
ded c! Interest at Land Title & Trust Co., Phila.,Pa. 

Due lessee for additions july 1 1908, $554,289. 

ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. teased Jan. 1 1892 to 
reuneeate Traction Co. for 


ollowing rental: From Jan. 1892 to Jan. 1894, 


$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from wen. 1900 $12 per share. Lease transferred 
to Union - raction oe. na 1 1895 
STOCK AND BO Date. Cy ee Outstanding. Maturity. 
Stock $1, 00 ,000 toes B50) peep nd. $12 J-J 1era’ ,529 See text. 
aid in 
Consols ($500,000)________ c. 1894 5&3% J-J ¥ 


500,000 Jan 11934 
90, 


Real estate mortgages 


The consols are guaranteed, principal and interest, by the Philadelpht& + Philadel ape & Chester Ry. Co. ist mtge., 5 %. 
$100, 000 of these are 


Traction Co., and the coupons are payable tax free: 





Te 4 . ere by 4 exchanged for old 7 % bonds of like amount due Oct. 1 1903. 


Dp 
Interest and dividends are ‘gabe at office of the Fidelity Trust Co., 


the trustee of both mo 
Dividend in July 1895, 5 pet per share; the Jan. 1896 | bg yg was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 ald $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share: 1901- 1907, inclusive, ‘$12 
per share per annum. In 1908, Jan., $6; July, $6, and $1 extra (paid out 
of accumulated surplus). 
we D.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 
(21) Union Passenger Railway.—Troliey road. 
ORGANIZATION.—lIncorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 399 years from June 30 1884 at an annual rental of $285,000, 
or $9 50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 s —_ ($1,500,000) of stock, on which $30 83 1-3 has been —, > 
on each share, or a total of $925, 000. Stock is considered ful 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its oe 
+A the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
| Reet a Railway Co. is still holding, as lessee and trustee, 6,100 shares 
“mpire Passenger Ry. stock and 10, (000 shares of 17th & 19th Streets 


Passenger Ry 
K AND BONDS. 


STO Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)__. -.-- $9 50 J-J See text. See text. 
First mortgage $100 and) 1881 52zA-O $500,000 Mch 31 1911 

PNG ira Gea ae we a c} Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, Tru 

Second mortgage $100 -_ 1884 5 7 A-¢ 250,000 Mch 31 1910 

ES Eee c/Int. on both loans at Land T. ae Co.,Phila. 

Due lessee company for additions June 30 1908, $6,656,16 

The first mortgage 5s of 1911 were formerly subject to call $20,000 yearly, 
but bonds now bear the following endorsement: ‘By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond is not subject to redemp- 
tion before maturity.—J. B. Peddle, Sec.’ 

ROAD.—Owns 56 miles of track. 

(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes. &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,000 


stock. 
STOCK AND BONDS. 


Date. Interest. Outstanding. Maturity. 
og SS” Fr ee $10 J-J $750,000 See text. 
First mortgage ($1,000) ) 1876 3% A-O 246,000 April 1 1956 

Slats apilln dk Riess o ailtiee aa cf Girard Trust Co., Philadelphia, rrustee. 
aoSend mortgage ($1,000)_cf 1886 5 M-N 750,000 May 1 1926 


Free from tax. 4 Pennsylvania Co. for ins. on Lives & 
| Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land bg & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3 %. 
Due lessee for i. to June 30 1908, $2,509,460. 
ROAD.—Owns 27.25 miles of track. 


INTERSTATE RAILWAYS,— 


Default.— Default of interest on the collateral trust certificates we 
on Feb. 1 1909. For bondholders’ protective committee see V. 88, 374. 
Depault of Subsidiaries.—Interest due Nov. 1908 on Phila. & Chester ny: 
bonds was defaulted as well as interest due Feb. 1909 on Southwestern St. 
Ry. (in receiver’s hands) bonds; Phila. Bristol & Trenton had previously 
defaulted; interest on all other subsidiaries was paid at latest interest date. 
V. 87, p. 812, 1238; V. 88, p. 52, 295 
Offer to Purchase Bonds by American Rys. Co.—In Feb. 1909 American 
Co. offered to purchase the collateral” trust bonds of this company at 
therefore 50-year 44% id 
bonds interest from and convertible into stock of 
— Rys. Co. at par, at ooliex of Raiden. on and after Jan. 1 1911 
rior to Tan 11915. V. 88, p. 506. 
anal GANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to ere, mire and deal 
, gas, oll, electricity, steam, light, heat, &c., 
in Wee. 1902 obtained control of the United Power "4 Bynes gpg HA Co. 
through purchase of the outstanding ($3,593,750) capital on a basis 
of $75 for eacn $25 share, payabie in collateral trust ponds. $3,5y¥2,2u0 of 
this stock has been exchanged for bonds on this basis. United Power 
shareholders also had the right to subscribe or one share of Inter-State 
stock for every fourteen held. The Inter-State Rys. likewise owns $175,000 
Mercer County Traction Co. 5% bonds. 
In Dec. 1907 stockholders were allowed to subscribe at par ~ $500,000 
new stock (V. 85, 1518), making total outstanding $2.500.0 
STOCK AND BONDS.— Interest. Outstandi 
Stock $10,000,000 ($100)_.... .... -.--.-.- eetee LD. -acccee 
Collateral trust gold $10,-] 1903 4¢F-A 10, ‘176, ‘600 Feb 1 1943 
781, c*/Int. at Real Est. Title Ins & Tr.,Phila., Trus, 
k was listed on the Philadelphia Stock ~ yy in April A003. 
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 344 % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


dena 2 ending Jan. 31— 


ys. 
50% of their par value, Evia in peemees 
< bearing Sun 


Div. Rec'd Other Interest Expenses memeees. 
Year— .P.&Tr.Co. Income Col. Trust. & Tazes. jus. 
Co. Re: SC wenae of 064 $20,418 Se ,683 
SPE Sanesnen ae wane 31,060 9,614 24,181 
1905-06 ....--.-- 445 ,432 $56,854 431 ,058 31,498 39.730 
1906-O8 ec ccccece 343 ‘414 62,170 377,170 56,049 def27,635 
For 12 months enclag Dec. 31 1907 the underlying operating companies 
earned, gross. $4 760.20?. 
OFFICERS.—Pres., John A. » 5 Beene J.W. win; Treas., as w. 
Grookett Jr.; Asst. Treas., Ww. V. 83, 687; 'V. 84, 220, 


D. 
570, 1052; V. 85, p. 1518; Vv. 2 .. 229, "705; ¥. 87, p. 614, 677, &12, 873, 
1238, 1420; V. 88, p. 52, 50 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated —_ 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 

which see immediately above 

In Feb. 1909 owned the follow! ng stocks and bonds. We show also the 
total amounts outstanding of each issue. 





Total 
Owned. Stock 
Stocks— Shares. Shares. 
Citizens’ Electric Light & Power Co. of Delaware County. 6,229 7,500 
Delaware County & Philadelphia Electric Ry._-..-..-.-.--.- 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa--.-.-.--.-- 9,993 10,000 
Holmesburg Tacony & Frankford Electric Br Gen ciwaes 14,992 15,000. 
Lebanon Valier Street Hy. Co... 2... een eee ese e ee 991 10,000 
Media Glen Riddle & Rockdale Electric Street Ry__..-.-.--. 1,631 1,640 
Philadelphia Bristol & Trenton Street Ry......-------- 19,680 20,000 
Philadeiphia & Chester Ry....................-.2-..- 6,992 7,000 
Reading & Southwestern Ry......-...........--..--- 1,142 2,600 
SOO DO Ce ek kh tk bh eee e see nn we oeee ane 200 200 
Roxboro Chestnut Hill & Norristown Ry. Co....--...--.-- 4,938 4,968 
eee Welles REOON OG... wnccctucasecocsases= 9,990 10, ‘000 
II I ess cnt hide aot cei cosse uo eee te hee os 7,995 8,00 
Cae ee a on gi inibhies os en Octane ae ore a 19,963 20,000 
PIONS TUN i a a ain ew nn cet eels i nn Se hee 18 17.810 
United Traction Co. of Reading, Pa..........--.-....-.- 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction.........-..-.-- 49,989 50,000 
Wilmington & Chester Traction--...........----.----- 39,993 40,000 
Wiimington City Hlectric..... ~~... sncceccvccccncces 5,093 ,10 
Wilmington & Great Valley Turn amp Co 974 1,040 
Wilmington & Philadelphia Lhnk any, 3 SSI Rie GPR ly bat 1,035 1,200 
Wilmington & Christiana Turnpike Co.........-..-.----- 644 680 
Bonds— 
ectric Light & Power Co. 1st mtge., 5 %-.--.--- $12,500 $12,500 
ap rag i ¢ aeGoatinn 9'000 350,000 
Schuylkill Valley Traction Co., Inc. mtge....---.-----. 100,000 100,000 
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STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, full 
paid. In March 1902 the outstanding stock was increased from $3,125 ,000 
to $3,593,750 (V. 74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. Bonds, 4% collateral trust certificates, are in two 
series, which we have marked (a) and (b) below. [Stock and bonds Listed 
on Philadelphia Stock Exchange.] 

(a) Under a ht agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989, 330 United Railways Gold Trust Certificates have been is- 
sued by the said trust company as trustee), the United Power & Trans- 
——) Co. has deposited with said trust company 19,953 shares Trenton 

treet Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Blectric Railway Co., 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wii- 
mington City Electric Co., 9,800 shares the Edison El lec. 111. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa., and 49,989 shares the Wilkes-Barre & Wyomin ng Valley Traction Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been Issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 

omy & Philadelphia Elec. Ry. Co. Under the "above agreement an ad- 

ditional amount of $1,167 of certificates will be issued upon depositwith 

the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series “ierntch are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at Bo office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, t 

DIVIDENDS.—On Jan. 20, *1900 a dividend of 50c. per share bg ald 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; 902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. ‘16, $2" 66; In 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; in 
1908, Jan. 30, $3 31. 


REPORT.—For years a Dec. 31: 
rom 


Calendar Interest, Tazes, Dividend Balance, 

Year— nuiauaioete. on 4s. &e. Paid. Surplus 
SOG dasnhudsundanetoawe $688,285 $359, 524 $3,275 = none $325,486 
SE 4th ach bbtwiwenas 40,119 359 ,524 4,586 475,812 197 
2 SP are ee 824,021 359,524 4,496 460,000 1 
$US ee akksasc. ciate 809, 719 359,522 4,563 432,680 12,954 


EARNINGS.—Of all electric light and nary companies controlled 
for ic ending Dec. 3i 1908, gross, $4,378,5 

ERS.—Pres., John A. Ri ; Sec., a W. Goodwin; Treas., T. W. 

Grookett poe Asst. Treas., W. A. osen: Counsel, R. L. Jones. Generai 

offices, Mariner & Merchant Building, Philadeiphia. —vV. 82, p. 220; 
V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 37 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadel pnt. in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Transportation Co. acquired the road, + paving $150 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstandi peameeny 
Stock, $500,000, authorized... -... --...-- $300,000 See te: 
First mortgage, $64,000_-_--.-. 1893 6 J-J 64.000 July 1 1913 
Interest at Girard National Bank, Phila. 


DIVIDENDS.—Paild in dividends: in 1899-1900, $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
ages ¥ $21, 4 in 1905-06, $21,000; in 1906, $21,000; in 1907, $21,000; 


ROAD.—Owns 12 miles of track. Rails, eth T and girder. 


EARNINGS.—Feor year ending Dec. 31 8, gross, $108,234; net, 
$27,637; interest, taxes, &c., $6,636; , Re vith 000; bal sur., ‘ 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(2) Holmesbur Facog & Frankford Electric Ry.—A trolley road 
Acquired in 1899 b nited Power & ‘I tation Co. Paid $35 in 
4% trust certificates ine each $50 share of the Holmesburg Co. 


ORGANIZATION .—Incorporated t. 29 1890. Opened Oct. 6 1895. 
Guarantees prin. and interest on $650,000 first mortgage bonds of the Phila. 
a *7 _ Street Ry., Sept. 1908 interest on which is in default. 

Dp 


STOCK AND ae Date. 


Interest. Outstanding. Maturity. 
Stock, $800,000 ( 


pers $750, po See text. 
First mo 400°000. { 1895 5¢M-N 400 we 1925 
($1,000 and $500)... c*| Int. at Real Estate Title Ins. + Tr. Co.,Trus. 
ROAD.—Total track owned, 16.18 miles; track leased, 1.11 miles. 
EARNINGS.—Year ending Dec. 31 1908, gross, $118,702: net, $34,905; 
t., taxes, rentals, &c. ' $27,401; ge $27, 500; surplus, $4. 
OFFICERS.—Pres., . Rigg; Sec. and Treas., T. W. Grooket, Jr. 
—V. 87, p. 677. 
(3) Lebanon Valley Street Railway.—A trolley road. 
ORGANIZATION .—Incorporated - June 28 1899 > a consolidation of 
the Lebanon & Annsville bee Ry. and the Lebanon & Myerstown 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50).... ---. --.--.-. $500,000 See text. 
1899 gJ-J 500,000 July 1 1929 


First mortgage 10-30s, aes 
Int. at Real Estate Title Ins. & Tr.Co. -, Phila. 
ROAD.—Owns 24 miles of —, 
EARNINGS.—For oe to Dec. 31 1908; gross, $103,131;Jnet, $32,560; 
interest, taxes, &c., $27,558; dividends. $5,000; balance, $2. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 


The United Power & Tr rtation Co. owns 4,938 out of the 4,968 

ene of one p conta stock. In Jan. 1902 by leased for 950 years to the 
core oy, Traction at a rental of $4 5 share, payable semi-ann. 

Oo GANTZA ION. Cre - - Dec. y 895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4 % for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & — Electric Street Ry. and leases that 
company for 950 years. mprises 22 miles of track. In June 1896 fileda 
mort for $450,000 to the Real Estate Title Insurance & Trust Co. 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396, 000) of which eg t 000 was outstanding in Feb. 1909. 
Capital stock issued, $24 8.400; 1 $50. 

Earnings are included e the Sc sujet Valley Traction oS. Pres., J. A. 
Rigg; - and T. W. Grooket Jr.—V. 62, p. 1042 


(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
q on Tne’ on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
‘or oat 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SRG SRD EEE icmuicie ake: <2 ube DERG \n adndeecst 
1901 4% eJ-J at, 000 July 1 1931 


First mortgage, $250,000, ofr 
$i. + phd Int. at Real Estate Title Ins. & Tr. Co., Phil. 


= ais guaranteed, p. &1., by Roxborough Chestnut Hill & Norris- 


oun 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr. 
Mgr., Geo. Hoeger. 


(5) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire "$100, 000 income bonds. 


ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and apereged the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ nme gy | “a the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The co 
several companies is to be maintain , but their 

as rapidly as po ssible. 


orate existence of the 
ends will be taken up 





In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 


town Ry., including thaf company’s leases of the Wissahickon Electric 
Passenger . and the oleate & Limerick Electric Ry. 
STOCK AND BON ordi Date. 


Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50) ....2. sos. | saces-o $600,000: in dbscisce 
rt $400,000, g 1895 5¢F-A 245,000 Aug. 1945 

Egy sttgage,” $100,000 goo, 's West _ ene 000 Ai hrustee. 
Income ae ug. 

($500) .._.- x gi Age catenin West End Trust Co., Philadelphia, Trustee. 

Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,0 000 has been reserved to take up like amount of the Norris- 
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div.or Mat. 
Citizens’ Passenger Ry stock Sh ara ht a ge 2%J:1'09 
First ee winked 5¢F-A 80,000 Feb in 1925 


, $80, 000, , gold 


guar gaan to call at 105 Feb. 1 1905 
Conshohocken Ry stock....-.. 5, 


Bit”. dean ee 4 w Udinnsumee 
First mortgage, ga 5% J-J See text. July 11924 
princip and interest- -- Subject to call at 105 y uly 1 1904. 
Montgomery Co Pass Ry stock. bbb hene BR MCO  easadd chem 
First mort ~ PORE Leet we 1% 6 J-J See text. 
Norristown ass Ry stock... * See poe 75,000 $2 68 ; n’09 
First mortgage-.-......-.-- 75,000 1923 


4% 6 J-J 
Bonds. ortgare Conshohocken Ry. bonds ($100,000) and "the Montgomery 
ger \: Ry. issue ($15,000) are held by the Schuylkill Valley 
raction Co 


ROAD.—Operates 60 miles of track, including lines of above-mentioned 
companies. anu also Roxborouga Cnestn. t Hill & Norristown, 

EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $348 ,903; net 
$64,002; int., taxes, rentals, &c., $103,630; deficit, $39,628. V. 70, p. 281. 

pA fat ohana iain John A. Rigg; Sec. and Treas., T. W. Grookett Jr. 


(6) Trenton Stree t Ry. y.—Trolley. The United Power & Transportation 
. Owns 19,963 out of the 20,000 shares of stock 


ORGAN IZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and. Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out- 
standing, to enable the Trenton Street Raiiway Co. to build an extension of 
11.42 miles into Princeton and in city of Trenton. Entire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Rys. Is — as a part of Trenton Street 
Ry. system. In June 1903 acquired entire capital stock ($250,000) of the 
Trenton Pennington & Hopewell Street Ry., which it also leases, and 
whose bonds it guarantees, principal and interest. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 


aeat AND BONDS— Date. Interest. Outstanding. Maturity. 

SL GEG 000 DOP Ge snc cence) “Uesccus $1,090,000 See earnings 
ees S Vecodiae rst mtge-} 97 ,000 1909-1915 

1,000,000, gold ($1, ree. ($10, 0060 due yriy' .30 
GGG00 cvdkscacdacakhs see 150 000 1916-1925 

Interest at National wee. 1891 6¢A-O ($15,000 due ZrlySep.30 

ics m ton, N.J.-- deb tie tat teen we 
3 ue 5 

650,000 .30 1931 

Consolidated mort . gold 1898 J-J 1,030 ,000 July 1 1938 

$2,000,000 ($1,000) _.__c* }Interest I in Trenton and at t Real Estate Title 

Ins. & Tr Phila; Girard Tr. Co., Trus. 

1903 350, 000 June 1 1943 


Trenton phn om gg & 5 Sons! 
rtgage, 


aa 
first mo | eee Sere Trust Co., Newark, Trus. 
gold, guaranteed Raves aa Gu teed prin. & int. by Trenton StreetR 
Trenton Hamilton & E ist i 1905 5 ¢ M-N 350,000 Nov. 1 at 
$500,000 ($1,000) gold__c*| Int. at Est. T. Ins. & Tr.Co.,Phila.,Tr 


Bonds.—$970 ,000 consolidated 5s of 1898 are reserved to retire first 6s. 
ROAD.—Owns and controls by —~ about 72 miles of track. The new 
tracks have 90-lb. Johnson girder extension from Yardville to 
sswicks and Allentown is to be built. 
EARNINGS.—Year ending Dec. 31 1908, 528,563; net, bey 847; 
= 931; i: ait dends S paid, $51 


interest and taxes, $178,916; balance, 
OFFICERS.—Pres., John'A. Rigg; 
Gen. Mgr., Peter E. Hurley. —V. 68, p. 284, 475; Vv. +i, D. 1it3 
(1) United Traction (of Reading)— 
In 1899 control acquired by the nega Power & 
which holds 7,991 out of the 8, shares of stock. 
$75 in 4% collate ral trust bonds of the Power & Transportation Co. for 
ver. e of boa ee ll i * aa stock held, with right to subscribe for 
tion stoc 
“ORGAN IZA ON. .-—Incorporated on Dec. 17 1895 in ogee to con- 
trol the Reading Traction. leased on Jan. 1 1896 for 900 years the 
stock of the Metropolitan Elect. Co. (with whom it has a power contrac the 


Jr.; 


rtation Co., 
Stockholders were given 


Oley Valley Ry. Co., the Neversink Mtn. Ry., Front & Fifth St. my Og — 
Birdsboro St. Ry. Go. The rene & = Fee St. Ry. is aeezed for 9 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Sue Ry. 


for 999 years from Jan. 1 1904 for for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 yeam, for interest on $100,000 Geode and 12% on 
the sist. 000 capital stock. ‘Also leases the Adamstown & Mo ihnsville 
Electric iy for { 99 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25 5,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,700,all of which stock Is owned. Also owns the stock of the 

Outstanding. 


Pottstown & Northern St. Ry. “ 
Re AND BONDS— Matu 
$400,000 (par $50 Pe ET $400,000 f. p. See 

First Ficee ke coll t: 3150, -f 1896 g J-J 149.900 Jan, 
we 3100 « & $1,000) .c*} Real Estate, Title Ins. & Tr., P stee. 
Oley Valley Ry first m mtge,/ 1901 dF ag | 250,000 ruil 1 1931 
$250,000 gold gi. ,000)._c*| Int. at Real . Title Ins 5 &Tr. Co TT. 
Front & Fifth St Ry first m mtg. 1903 gJ-J July 1 1933 
ade 000 000 g ($1008 $500) _c vy ee Re , Trustee. 
oh 75,000 Jan. 1 1935 


n first mortgage 
en ng, Trustee. 
250,000 Jan. 1 1934 


ee ng. Trustee. 
9 300,000 Aug 1 193 1 
Int. at Caldhial 3 a Co., Reading,Pa., 
000,000 30 Beir 
y United action Co. 
et to call at par after 3 years. Int. 
at company’s office. The Birdsboro rest Ry. bees may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are es edna and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at105. The er ey & Pottstown bonds can be called Aug. 1 1916 
only at i105. Guar., » by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. ma * ponds reported outstanding above, $150,000 
are ko be —_— 4 retire an equivalent amount of bonds subject to redemption 
on Oc 
ROAD.—Operates 91 miles of track (Reading Traction, 414% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between mention. X Wo- 
melsdorf, Black Bear and Stony Greek; Reading & Southwestern, 7 4% mil 
EARNINGS.—Year ending Dec. 31 1908, gross, $830,176; net, $250, 177: 
interest, taxes, rentals, &c., $229,182; dividends, $20,000; surplus, $995. 
—V. 76, p. 1086, 1302; V. 87, p. 873, V. 88, p. "296. 


Controlled by United Traction Co. 

(a) Reading Traction.—A trolley road. 

ORGANIZATION .—Chartered March 9 1893 to operate the Readi 
Passenger Ry. and East Reading Passenger Ry., which it “er cit 
electricity and ~—s for 99 years, the former from April 1 1395. i one the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading Temple 
Electric Ry. for 99 yous. On Dec. 20 1895 leased the Reading P. Womels- 
dorf Electric Ry. for 99 a also owns that ra ey A 8 capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
years, 


7 & Potts St ae 4 1st M, :{ 
$ ig lme peng hs 00) g- A 
ae a oo Me Mtge gold 


ng Guar. 
Bonds. —Collateral trust bonds ark 


Traction for 900 years at a rental of $10,000 annually for first three 
$20,000 for next two, years and $30,000 thereafter. 
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ELECTRIC RAILWAYS 





[VoOL, LXXXVIII. 








Ng AND BONDS— _s—Date. 


ige, $000,000 ¢ ila pay i803 
goia gu 
ge ated a ns cu 1803, gd ife 7s Trust Go. hila., 
1s payable in Philadelphia at Bank of North * Saae oe ona fa 
Reading at t ffice of the company and Colonial Trust Co. 
Dividends.—In 1900, 2%; in 1901, 24%; in 1902-1908 inclusive, 3% 
per annum; in 1909, Jan., 14%. 


LEASED LINES SECUR’S. Date. 


°$1,000,000 Jan'08,1 
000 Jan, alt: 


Interest. Outstand’g. LastDw.,&c. 


Reading City Passenger Ry— 
Stock (see below) (par $50). _..-. J-J $350,000 See te 
eS eee eee 18 5 A-O 115, ‘000 April't 1009 
East Reading Electric Ry— 
tock, paid (par $50)_. -.-.- J-J 100,000 See text. 
Bonds, $25,000........... 1897 5% 25,000 July 1 1937 
Reading ® on femple Bloc Electric Ry— 
Stock, $75,000, guar...... --.. 7 A-O 73,700 See text. 
ist Gon 37 2000 ge 1894. 5 A-O 73.700 Oct 1 1924 
~~: > 1895 400, "000 Jan 1 1925 


omelsd Elec Ry 52¢J-J 

ist rtg $400, ae Real Est. Title Ins. & Tr., Phila., Trustee. 

ld ($100 obo) Be na *jInt. at Colonial Tr. Co. of Reading, Pa. 

on Leased Line Stocks.—The er City Passenger — 
et dividends 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 
ing stock received dividends: 18 1896, $6,500; 1897 to 1900, in 


sive, : ,000; thereafter, $8,000 ing 2° Temple Electric pays 7% 
ann yin ‘dividends, A. & O. 
AD.—Owned 


and leased 56% - of track, including the Reading 
& Weasslanart Electric Ry. V. 77. 


(8) Wilkesbarre & yd my PY. Valley Teaction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock 

ORGANIZATION pad tn band a Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Durges 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s La e Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK AnD BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock (par $100)_.._........ -... 5 ier $5,000,000 See text 
ist bart 3) $1, $00, 000, “= 1891 A-O 1,500 on. April 1 1921 

ea RRR re * {Interest a rovident Life. & T o., Phila. 
Collater: Tass EH and niorteage, 1895 52¢J-J3 000. Jan. i 1925 

$325,000, gold........... Int. at Anthcacite Sav. Bk. ‘Wilkesbarre, Tr. 
Collateral trust and mtge, g} 1902 ee 0,000 Des RY i922 
($1,000), $250,000___._ c*jInt.at Real Est.,Title, nis. &Tr. Co., yy 3 


Unaerlying Bonds on Roads es 


Wilkesbarre & Suburban bonds _-.-.-. 40,000 July 1 1918 


Wilkesbarre & W Side bonds... -.-. 5 % 35,000 Sept 1 1918 
Guaranteed Bonds— 
Pitt St Car ist M ($1,000), g,] 1893 J-D 200, age ia 1 3036 
p &1i unconditionally gu_c*/ Int. at Re Estate Tr. Co., 
= Br Co ist gold M,!} 1894 A-O. 131 one Oct 1 1924 
$150,000, guar prin & int__jInt. at Ant acite Sav. Bk., Trustee, Wilkes. 
$10,000 subject to call in Es and $3, we: vearly thereafter. 
Wilkesbarre & Kingston._... -.-.. beg A 00 Aug 1 1918 


ingston 
Wiilkesbarre & East Side | SRE 150" 000 See(T]) below 
Bonds .—Interest on the Wilkesbarre & Kingston bonds reduced to 5 % in 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkesbarre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming oe ao collateral Caos bonds of 1902 are subject 
to call after 10 years at 105 an — 
in 1897, Jan., 1%; in 1898, 


widends.—in 1896, Jan., 1%; als 13% 
, 1%; in 1899, Jan., 1%; in 1899 ; in 1900-01, 3%; in 1901- 02, 


152%: im 1902. -03, 3%, ‘in 1903-04, 3%; LE 3%; in 1905-06, 3%; 
1906-07, nook te, oT ae 3%. 


OAD.—Com 
GOMPAN IES QONTROLLED - IN'S SYSTEM.—The following table shows 
the several companies operated, their tal stock, and the amount 
of it owned by the Traction Company, their ee deer. aa finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having only a nomi- 


nal existence. 
a jetties 

Name , Ra Mtles. Issued. Owned. Debt. Rental. 
Coalville ueennen r Railway. —- 5.67 $62,400 $36,300 None 6% 
Nanticoke Street way... 9.68 d 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car__.....-.-- 8.82 200,000 200,000 $200,000 Pe iG 
Ptymonth Street Railway -—--._- -00 12,000 12,00 None $1 
West Pittston & Wyo St Car . 2.25 30,000 30,00 None $1 
‘|\Wilkesbarre & East Side. -_- -. 5.00 150,000 150,000 £150,000 —__ 

ilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 

ilkesb. & Suburban St. Ry._.10.00 100,000 93,500 *40,000 6% 
Wilkesb. Dallas & Harvey’s L_-13.01 200,000 193.750 150,000 (a) 
Wilkesbarre & help ide...... 9.63 100,000 92,450 000 6% 
Plymouth Bridge Co_.......-.-. eine 75,000 75,000 134,000 oinia 





{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac., with the excep- 
tion of the Wilkesbarre & West Side, of which only $23, 600 is owned. 

a Dividends in this case are dependent upon earnings. 


EARNINGS.—For year ending gar 31 1908; Gross, $1,015,547; net, 
be oy 083; interest, rentals and taxes, $175,080; dividends, $150, 000; sur- 
uls, aoe. 66, p. 285; V. 68, p. p. 880, 1 1134; V. 69, p. 29. 


(9) Wilkesbarre Dallas & Heer, e Ry y.—The Wilkesbarre & Wyo- 
Valley Traction Co. owns 3,875 out o. the 4 ,000 shares. 
ORGANIZATION .—A pocegantention in 1986. a her tose in «“f m4 p. 1190, 
of the Wilkesbarre & Northern RR., sold by Road, 
partly constructed, was completed and electrically equl ipped , ead com- 
a from Luzerne, Pa., there connecting with z Wyoming 
ey Traction to Harvey’s Lake, Pa., 13.01 miles. 


STOCK AND B td DS— Date. Interest. Outstanding. Maturity. 
Tee orieean $190,000; gold] 1808 Sg ws — *756'880 Sept 18 1028 

TRUE a as che men end cstine at Anthracite Sav. Bk., Wilk thee 

EARNINGS.—For y to Dec. 31 1908: Crome, $62, 627; net, $14,321: 


int., taxes, &c., $9,304; “dividends. $5,000; surplus, $17.—V. 69, p. 133. 


10) Wilmington & Chester Traction 
nited Power & Trans. Co. owns 39 993 out of 40,000 shares of stock. 


ORGARTESA STON .--ipomporased March 1898. Controls street railway 
lines in Wilm m, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from ester to Media also the 
line to Darby, where connection is made with the Union Traction Oo.’ 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wil n & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
4 999 years. he Chester Trac. Co. holds all the stock of the vase Ry 

$100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
pov hy $65,000; , $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) ‘8% on the $100, 000 stock of the Chester & Media and on the 
igs Soe veges ot tee Cateees Daan? © Fabeganaie. 
n e es conten a strike from A 1 
to Nov. 23 1908. V. 87, p. 1418. on 88 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd_ Listed ve vo Ex$2,000,000 1907 ,4% 
Coll trust gold $4,000,000) 1898 gz A-O 2) 305, 000 April1 i918 

($500 and $1,000 each) -_c*/ Provident. Life & Trust Co., Phila., Trustee, 
wil cit eof Ba 5 $000-000'\ 1801 do 

y mtge 600 ,000 t 1 191 

x Id ($500 each)_._._’__- c Inf. # Raufe.¢ ‘Guar Tr. 6 Co. Witmiseron, Dae | es 


Chester Traction 1st mtge, 250,000 May 1 1914 


old, $250,000._______- ius at Deltora D. 
ed to Chester Tr action &T.Ins.Co. ,Chester,Tr. 


($500 and $1,000) _____-_. ec 1893 5¢4J-J 200,000 Jan 1 191 
Ihester St Ry stock ($50)__.. _... 10 J-J 150,000 = ag 10% 
Chester & Media El Ry, oo -- 1893 5¢J-J 100,000 July 1 1918 
Chester pee. & Phila, = ¥ Cnanig 5¢J-J 125,000 July 1 1913 
Leased to Wtmington City Ry 
Wilming & Edgemoor ist M\ 1906 5¢J-D 400,000 June 1 1946 


J- 
$400,000 ($1,000), g..-.c* fInt. at Real’ Estate Title Ins. & Tr.,Phila.,Tr. 





The Wilmington & Edgemoor bende are guar. as to both principal and 
interest by the Wilmington City 

Interest on Chester Traction, Walon. Ry... Chester Street Ry., &c., pa; ct 

r 


at Delaware couney Trust Co., Chester, Pa., and interest upon all the 


guaran y Chester Traction 

Bonds. noo 695 ,000 coll. tr. $3 of 1898 reserved to retire beTsy de tm 
ties and ‘ponds ‘stock. Bonds sub. to call at 103 after April 1 1914 iimt: 
+ oy A. nae hey sub. to call on Sept. 11901 but int. reduced from 5 


t to call canceled. 

© CARN! iNGs Gare year to Dec. 31 1908: Ly from securities owned, 

$115,365; int., taxes, &c., $117,445; deficit, $2 z0 
OFFIGERS.—Pres., John A. Rigg; Sec. and ‘Treas., T. W. Grooket Jr 

—V. 68, p. 620, 929; V. 86, p. 230. 

(11) Philadelphia & Chester Ry.—A trolley road. 

Receivership.—On Nov. 2 1908, Judge Holland at Philadelphia, , ies 
Isaac H. bat hd ae on eg on made by the United 
Tree eae tion 1238. Interest due Nov. 1 1908 is in default. 

$349,600 of the 35s,  0b0 stock of the Philadelphia & Chester Ry. Is 
owned by the United Power & Transportation Co. 


STOCK AND B al Date. Interest. Outsta 


ik auc meen tm RNY sy ane sicsiciiies 

ist mo ST One) $350, O60 ($500 1900 g M-N 350, ‘000 Nov 1 1930 
and $ , gold____..c*}Int. at vindess Co. of Penn: Phila., Trustee. 
Bonds ante be call 


EARNINGS.—For year ending Dec. 31 1907 were: om, $35,475; net, 
$4,259; interest and taxes, $19,273; bal., def., $15,014 

ROAD.—Owns and operates 8.83 miles of ‘track from Philadelphia to 
Chester and from Essington to Moore’s Station. 

OFFICERS.—Pres., J. A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
V. 87, p. 1238. 

(12) Southwestern Street Ry.—A trolley road. 

Receivership.—On Jan. 2 1p0e Judge Holland in the U.S. Circuit Court at 
a ee appointed C. Jones and J. W. a receivers. V. 88, 
p.102. Int. due Feb. 1909 hes heen defaulted . V. 88, p. 295. 

ORGANIZATION. —Chartered Sept. 3 1897. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG SOON ee. (OOO on kk bee | ekccoce WEG Gee «ddtbesce 
1st mige, $400, ret (cannot 7) 1899 5, F-A 400, 000 1929 

called) , gold ($1,000) ._.-- Int. at west nd Tr. Co., Phila., Trustee. 


Stock and Bonds.—Ali the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 of the bonds was reduced to 4%, in 
consideration of their guaranty, p. & i., by the Chester Traction Co. 

EARNINGS.—For year ending Dec. 31 1907 were: ores. $67,041: net, 
$707; interest. taxes, &c., $20,186; balance, deficit, $19,47 


ROAD.—Owns and operates 16 miles of track dae the ‘tian of Phila- 
delphia. Track laid with 90-lb. girder and 60-Ib. alls. 

OFFICERS.—Pres., John A Rigg; Treas., T.W. Sioaiies Jr. V. 88, p. 102. 

(13) Philadelphia Bristol & Trenton Street Ry. 

In Sept. 1906 conte was uired by the United Power & Transportation 
Co. V. 83, p. 688; V. 84, D. 220 

wership. —In Sept. 1908 ad was placed in hands of nome L. 

Baum and Samuel Crothers Jr. as receivers, interest due Sept. 1 1908 on 
first mortgage bonds having been defaulted. V. 87, P. 615, 678, 813, 936. 
For bondholders’ protective committee, see V. 87, p. 873. 
@ ORGANIZATION .—Chartered in egrivenss Dec. 30 1901 as a con- 
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re- 
ceiver’s sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
Trenton & Bristol Street Ry. 

STOCK AND eg oN Date. 
a. * $1,000,000 $00 


Interest. Outstandt 


ortgage 000, 000, 1902 ¢ M-S "650,000 t 11932 
gold ($1 000) Panes Ray ee sehike. at Unison Trust Co., 0.000 $e Trustee 


Bonds.—tThe first ane bonds are guaranteed. ere andinterest, 
by the Holmesburg Tacony & Frankford Ry. 


EARNINGS.—Year ending Dec. 31 1907, gross, $78,304; net, $14,196; 
interest and taxes, $39,997; deficit, $25,801. 


ROAD.—Owns and operates 21 miles of track from Torresdale to Morris- 


Maturity . 





ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% Inches; 
14 gad cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca- 
pacity. 

OFFICERS.—Pres., John A. Rigg.; Sec. and Treas., T. W. Grooket Jr. 
—V 75, p. 395; V. 83, Dp. 688; V. 87, D- 615, 678, 813, 873, one. 

PHILADELPHIA & WESTERN RR.—An electric road. 

voor between Philadelphia and Stafford, Pa., 1144 miles. Is owned 
by owe and has no stock or bonds on the market.—V. 84, p. 997, 
1248, 368; V. 85, p. 1463. 


a 
PHOENIXVILLE, PA. 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. , 


ORGANIZATION .—Incorporated In New Jersey Sept. 21 1901 for the 
purpose of uiring and operating all of fo | a electric and street railway 
properties of Phoenixville, Royersford pe City, Pa. Franchises 
are for 99 — from Jan. 17 a Has. ra. - the entire stock of the 
Schuylkill semmotng te Consolidated ce pe dew Gas Co. 
enlcay & hester Electric Ry. Co. The stocks of these com- 

anies ar with the entire issue of bonds ( 100 ,000) of the M. & CO. 
lec. . and part of the bonds of the other two companies seve been de- 
posited With the trustee as collateral for the new mtge. V. 74, p. 271. 


STOCK gag DS— Date. Interest. Outstanding. Maturity. 
1901 763,500 Oct 1 1951 
Int. at Re Estate Trust Go., Philadelphia 
Trustee. Can be called at any time at 110. 
60,000 July 1 1923 

of No. Amer., Phila. 


, Trustee. 
5g A-O 150,000 Oct 1 1929 
gage $200,000 ($500 and Real Estate Trust Co., Phila- 
BRE Pe Sper a EOS ct 

Bonds.—Ot the new Phoenix Gas & Electric bonds, $2 $292.0 gee are reserved 
for future extensions and improvements. A sinking fun 1% per annum 
of outstanding bonds became operative in 1907 and Mee 500 bonds ey 
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called 1} 
1909 at par. 


EARNINGS.—For ag 7? £5 Phy ending Sept. 30 1908, gross, $165,287; net, 
$60,400; fixed » $48,311; surplus in 1907, gross, $170,865; net. 
$62 ,679; — ‘es, ite 8,021; surplus, $14, 658. 

ROA miles y track between Phoenixville gna ind Spring City. 
RONCERS Pres. Norris; Sec. enny- 
packer, Phoenixville, Pa. ¥. 74, p. 271. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 in Missouri. Has taken 
over the po lee Tae mali Co. La! - Joplin & Pittsburg Street 


BR a “ $08 as a consolidation aw ‘Pietete RR at th ites > 
ansas of the u e ju 
Light & ty Co. Franchises in towns throu gh which road runs v ary 


from 30 to 50 years and some are perpetual. 
STOCK AND syst Date. Interest. Outstandt 


Stock, 35. 000,000 ($100)... .... $2,800 
Feeble = $5 000 ,000f 1907 52JI-J 2,800,000 July 1 1927 
Gi ot 000), Eh Mb neomen c* |Int. at Germantown Trust P 
emaining $2,200,000 are reserved for future acquisitions and 
extensions. “Bonds can be called on any int. day beginning July 1 1910, 
or all, a 
ARNINGS.—For calendar year sees (average miles in operation during 
year, rT gross, $228,707; net, $105,3 
ROAD.—O tes 37 miles of oe in and around Pittsburgh and about 
5 miles in an pend Joplin. The two cities are connected by a 26-mile 
extension. Total trackage, includ extensions, 68 miles. 
OFFICERS. —Pres., Joseph J. Heim, Kansas City. M Mo.; V-P., Ww. Ww. 
Calhoun, Carthage; Sec., Robinson; Buffalo, ohn A. 


and T 








Prescott, Kansas City ar in” Ss. Bigelow, Kansas City i 85, D. 469. 
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PITTSBURGH, PA. 


PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and pertiy in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its beet gee oh the Empire Company, in March 1871. _ Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 591.85 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co., Pittsburgh & Beaver Street Railway 
Co. and the Washington & Canonsburg Ry., which are operated separately), 
and embrace the following properties; 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 acquired the elevated railroad franchises which 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia any alse 
owns or controls by lease the following companies, forming the lighti.g de- 
partment of its business. 

Allegheny County Light Cong see 

Moriongahela Light & Power Company. 

Southern Heat Light & Power Company. 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company opera‘es under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the city of Pittsburgh 
and the exclusive rient to manufacture Illuminating gas is vested in them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, supplies nearly all the fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 422.701 acres of gas and oil lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 20,857 acres (not including the gas Eooety persnannd 
from the McGraw Oil & Gas Co. of Grafton & Clarksburg, - Va., in 

Nov. 1908.—V. 87, P- 1421.) and through its majority ownership of the 
Equitable Gas Co. 905 acres of leasehold. The principal fuel gas companies 
controlled are: 

Philadelphia Company. 

Chartiers Valley 


were 


Union Gas Compan 

Allegheny Heating any. 

Fairmount & Grafton Gas ey - 

See official statement in ‘‘Chronicle” of July 12 1902 (V. 75, p. 83) for 
further details g the character and nature of the com y’s business. 
During year ending March 31 1908 company sold 35,857,820,745 cubic feet 
of natural gas, a decrease of 339,826,276 from year ending March 31 1907. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON MARCH 31 1908. 


om 


Shares. Total Issue. 
United Traction Co. of Pittsburgh__-.-. 339,999 Common out of 340,000 


Consolidated Gas Co. of the City of Pitts- 


burgh (owns stock of Allegheny Ill’g Co.) 280,000 4 - 80,000 
Chartiers Valley Gas Co.............-. 229,850 4 *3 30,00 
Pennsylvania Natural Gas Co__.....--. 19,822 v9 = 20,000 
Equitable Gas Go. of Pittsburgh_....._. 13,774 ~ an 14,000 
Equitable Gas Co. of Pittsburgh. -_...--.. 4,908 Preferred “ 6,000 
Seuth Side Ges O00 ....4- ccc ccscwccue 15,046 Common “ 20,000 
The Allegheny Co. Light Co___.......-. 215,000 ee ” 15,000 
Fairmount & Grafton Gas Co_...-...-. 3,000 6 * 3,000 
Allegheny Heating Co................. 22,664 xe "” ,00 
Consolidation Traction...............-. yv232,760 Preferred “ 240,000 
Consolidated Traction 300,000 


Gidea n boos smell y284,299 Common “ 
Union Gas Co. of McKeesport........-- 16,000 = 
Mt. Washington St. R 30,000 - 
Allegheny Bellevue & Perrysville Ry-~.-.-. 5,000 Com., beingall the stock 
Pittsburgh Rallways Co_.............. 50,000 Preferred “ 

50,000 Common 7 


Pittsburgh Railways Co 


Pittsburgh & Char. St. Ry. Co_........ 50,000 

Southern Heat, Light & Power Co___._-. 6,000 - - 
East McKeesport St. Ry. Co.........-. 5,000 - 50 
Braddock Gas & Light Co...........-.. 5,000 ” “3 
Seventeenth St. Incline Plane Co.__._.-. 5,000 ” ” 
OE ER RRIRRS F559 4g 2,000 33 - 
Pittsburgh Canonsburg & Wash. Ry----. 1,590 ” . 
Pittsbyrch & Beaver Street Ry_._....-- 1,200 a ‘ 
Low eee Ta... oc outta ,000 ae * 
Consumers’ Heating Co.___.......-.-. 1,000 on e: 
Mansfield & Chartiers Gas Co_____..._. 500 - 
Morningside Electric Street Ry. Co..... 480 r me 
Mifflin Natural Gas Co_.............-. 200 wi = 
Tarentum Light & Heat Co____..____.. 100 = a 
The Philadelphia Co. of West Virginia... 210 2a s 
Tustin St. Ry. Co. (no bonds out)-_._.-- 24 an 2 
Beaver Valley Traction Co____..... .. 21,500 C3 He 
Ben Avon & Emsworth St. Ry... ..._- 2,000 ~ sa 
Washington & Canonsburg Ry__.____--. 20,000 3g - 


All of the above shares marked thus, 2, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked y (with the exception of 37,015 shares Consol. 
Tract. common held in treasury of Phila. .) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 


* According to balance sheet of March 31 1908 the value of stocks of 
other companies owned at that*time was $44'164 530 


SECURITIES OUTSTANDING.®* 


STOCK AND BONDS— Date. Interest. Outstandino. Last div.,&c. 
say ae TN unt = chung {50 death ae 5 rs $33,240,000 Feb oJ 1% 
F “000,000 (par, $50) ’ ’ _ 6,000,000 Mar'09,2% 
Phil Co 1st 


& Col Tr M, $6,-) 1899 5 2¢M-S 5,518,000 Sept 1 1949 
500,000, g ($1,000) ____c*/Maryland Frust Co., Baltimore, stee. 
Phil Co con M & col tr, $22,-) 1901 5 ¢ M-N 15,138,000 Nov 1 1951 
000,000, g ($1,000) __.__. Continental Trust Co., Baltimore, Trustee. 
Notes, $1,500,000, g ($1,000)c 1905 5 A-O 450,000 See text 
Collateral trust notes, $3,-| 1908 6¢J-D 2,600,000 See text 
500,000 gold ($5,000) ....cj Prin. & int. at Union Trust Co., Pitts., Trus. 
Allegh’y vow! Lt Ist M.... 1891 6 F-A 500,000 1911 
East End Elec Lt ist M_..__- 1895 6 F-A 500,000 1915 
Consol G i: UNG, BGR. mnie... ecumene te ND. . nnndiacunaiinn 


as co 

000,000 (par $50)... _-_- 
Consol Gas pref stock, $2,- 
500 000 (par $50) cum .-___ 
Consol Gas, ist mtg, gold 
c* &r 


2,000,000 Fcb;’09, 2% 
5,000,000 Feb 1 1948 


-<<e 


1898 5° F-A 


Maryland '; rust Co., Baltimore, Trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. More. 
East McKeesport St Ry ist M)| 1899 5 ¢J-D $250,000 Dec 1 1929 

$250,000 ($1,000), gold ..fInt. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co.,| 1899 5¢4J-D 309,000 Dec 1 1949 

1st M, $300,000 ($1,000)_gjInt. at Merc’tile Tr. Co., Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D 1,700,000 june 1 1945 


ped st mortgage, $1,700,- }Interest at Mellon National Bank, Pittsb,gh. 


GOG icccnuddiddnennegiennll The Union Trust Co., Pittsburgh, Trustee 
Ohio Valley Electric Co at 1897 6 A-O $50,000 April 1 1917 

mortgage, $50,000 _....-. Int. at Mercantile Trust Co., Pitts., stee. 
Union Gas Co, McKeesport, 1899 5 310,000 Oct 1 1929 

lst mortgage, $310,000, g,}Union Trust ., Pittsburgh, Trustee. 

OF eciicnscaknphonseneell Interest at Mellon National Bank, Pittsb’gh. 


_—-— 


* This table does not cover such railroad properties as are separately 
reported further on. 
Stock .—Stock authorized was increased in February 1899 from $7,500,000 


to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to sep byte the stock of the Allegheny Co. ht Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 


also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction . and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the Fens ay of 
the Beaver Valley Traction .and Washington & Canonsburg Ry. V. 82, 
p. 1323. Stockholders in wey 1906 were offered the right to take $3,240,- 
000 common stock at par. V. 83, p. 492. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inany event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopvted. V. 86, p. 54, 605 

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allerheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and East End Electric bonds; but $17,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued for betterments to property of this company $1,625,000; Un. 
Trac. Co. of Pitts., $150,000; Cons. ac. Co., $650,000; Pittsburgh Rail- 
ways Co., $875,000, and Allegheny County Light Co., $200,000. 

Notes.—The $1,500,000 notes of April 1 1905 are secured by deposit with 
the Guarantee Trust & Safe Deposit Co., Phila., of 201,000 shares of Un ted 
Traction Co. common stock. $300,000 matured April 1 1906, $150,000 
Oct. 1 1906, and same amount on April 1 1907, Oct. 1 1907, Apr 1 1908 and 
Oct. 1 1908; $150,000 matures semi-annually to and including April 1 1910. 
Notes maturing subsequent to 1907 are redeemable at par and interest. 

The collateral trust notes of 1908 are secured by deposit with trustee of 
$900,000 notes of Allegheny County Light Co.; $900,000 notes of United 
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes 
of Railway & Light companies to be hereafter issued; $750,000 first mort- 
gage of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley 
Traction; 20,000 shares Washington & Canonsburg Ry. Company ma 
withdraw collateral as follows: Rallway & aa notes at Rar, ttsburg 
& Beaver Street Ry. bonds at 95% of par value; Beaver Valley Traction 
stock at $40 per share (par $50); and Washington & Canonsburg stock at 
$25 per share ($50 par). The notes mature $125,000 each June and Dec. 
from June 1909 to c. 1912; $200,000 each June and Dec. from 1913 to 
1916; and $225,000 each June and Dec. in 1917 and 1918. They are 
redeemable at 100 and accrued Interest at any interest period on 60 days’ 


notice. See particulars, V. 87, p. 346. 
Dividends.) "95 '96 °97 °98 "99 "00 °01 ’02 °03 '04 "05°06 ‘07 08 
Per cent...f 5 5 None 44% 5 5% 6 66 6 »# 6 6 


The foregoing dividends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
gna ae ® aes regularly continued since then. On common in 1909, 

eb., ° 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 

Application Denied.—Attorney-General Todd of Pennsylvania on Oct, 
24 1907 denied the application of city authorities of Pittsburgh for permls- 
ee es = warranto proceedings to forfeit the company’s charter. 

e . D. . 


REPORT.—Report for year ending March 31 1908 was In V. 86, p. 1220. 
Tie cone in 1907-08 sold 35,857,820,745 cubic feet of cas. 

















1907-08. 1906-07. 1905-06. 1904-05. 
POC Bans case oceans $5.814,755 $5,183,348 $4,674,852 $4,300,042 
PING EEE bcancudeeadace ,457 75, 98,950 196,331 
Dividends on stock owned 1,560,762 1,468 ,997 1,518,689 1,484,281 
OO oc Bac iei ek. nx 07,787 103,747 103,202 36,448 
Interest & discounts, &c. 332,513 271,029 237,631 221,768 
Total receipts........ $7,878,274 $7,103,007 $6,633,324 $6,238,870 
Operations, taxes, &c... 2,270,072 1,936,769 2,053,789 1,938,180 
es carnage coe enone $5,608,202 $5,166,238 $4,579,535 $4,300,690 
educt— 
Paid leased companies... $10,517 $10,267 $70,217 $70,517 
Interest on funded debt_. 1,046,344 1,045,690 1,032,311 992,858 
[mprov’ts, extens., &c_. 1,331,366 1,184,432 993,144 872,475 
Notes retired during year 75,000 Ben Gee * eles Fo Pee 
Miscellaneous Interest, &c. 84,365 117,678 135,727 20,884 
TUM Fh CA as $2,847,592 $2,608,067 $2,231,399 $1,956,734 
Balance for year.__...-- $2,760,610 $2,558,171 $2,348,136 $2,343,956 
Add premium onbds., &c -..... 913 14,135 1,415 
TOMES » onan scmmantee $2,760,610 $2,560,084 $2,362,271 $2,345,371 
Consol. Gas guaranty. -_- De. anwapined) mah aeee inedbase 
Disct. & prems. ched. off 16,694 68 ,287 SMI. < | ecssishs adn ats wo 
Div on pref. stock (5%). 300,000 300,000 294,680 287,237 
Div. on com. stock (6%). 1,994,394 1,926,136 1,768,569 *°*2,171,435 
ROR iii ain cnn $2,404,421 $2,294,423 $2,126,309 $2,458,672 
Surplus for year_...._ $356,189 $265,661 $235,962  c$113,301 





*7%%. The dividend pald was only 6%, the 14% additional charged 
belonging to the next year, due to a change in method of charging the 
dividends. c Deficit. 

COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and ted operating companies, including the railways, were as follows 
for the year ending March $1 1908: 








Gross earnings........- $18,767,441 |Improvements, extensions, 
Oper. exp. and taxes.... 9,698,315 D iiss sania tala canaiie $1,697,328 
———_——_ | Notes retired .......---.. J 
Net earnings......... $9,069,126|Dividend on _ preferred 
Other income.........- 226,554 CUOCRD iiik nhs ditions 383,201 
Total Income _-_.___.. $9,295,680| Surplus for the year_-.-_.$2,163,254 
Fixed charges, &c_._._- 4,636,897 
Net Income. _....._.. $4,658,783 
LATEST EARNINGS.—For 12 months ending Dec. 31: 
Gross Net over Other Au Pref. Div. Balance, 


Year— Earnings. tares. income. charges. (5%). surplus. 
1908_..$16,583,426 $6,801,555 $245,730 $4,483,080 $300,000 $2,264,205 
1907... 19,091,423 7,024,120 249,365 4,186,563 300,000 2,786,922 
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OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, 


V.-P. (also 
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. M 


r.;C. J. Braun Jr., 


Treas.; W. B. Carson, Bap c.S. Mitcheil, pet, £ ce, 435 Sixth Ave., 
Pittsburgh far - 324, 380, 492, 752; B: "106 ah J ji08: 
1248; V. 85, . S31, ty . 1402: V. 86, p- 53, 286, oii6 1220; 


67, 346, 545. 1421 


(1) Pittsburgh hehe Co.—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with the 

authority vested in it by the terms of its charter, the directors of the South- 

ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and wis’ ., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and operate oe West End Traction lines, which were purchased in Aug. 1900 
for $4,500,0 

Leases the or & oe oy — RR. for 99 years, rental being 
$15,000 per annum ev. 81, 

The following securities (being i ao case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 

80,000 ** preferred stock of the West End Traction Co. 


sa0.Cti«** capital stock of Mes wey Ave. Street Ry. Co. 

ae... ees Rocks & Tnerete St. Ry. Co. 

300 =“ ci Fc McKees Rocks & Neville Isl. St. Ry. Co. 
Ne w es Crafton & Chartiers Valley Traction Co. 
400 “* e 5 Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 oe Ne ca Carnegie Bridge Co 

120 os Ne = West Liberty me Suburban oe Ry. Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies. 

ROAD.—The Pittsburgh Railways Co. operates 525.41 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,085 closed 
cars, 621 open cars and 157 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500 oe ac khek . ¢cRneee GEE. ckakeahadeo 
Preferred 5 %, cum, $2,500,000 -... —-..---. UR eee 
Car trusts, $400 000 ($1 7060) | 1905 5¢J-D 280 ,000 See text 

Int. at Brown Bros. & Co., N. Y. and te OY 


lor at co’s office, Colonial Tr. Co., Pitts., 
Bonds.—Car trusts in table above mature $40, 000 annually from 1909 to 
1915 inclusive. 
Guaranteed Bon 
West Liberty & "Sub. St. 1st \ 1908 5¢J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g _. _/Int. at Colonial Tr. Co., Pittsb., trustee. 


Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity. 
So Trac ist M, coll tr, g, $4, m 1900 5¢A-O $3,875,000 Oct 1 1950 
000,000 ($1, ‘000 0) (Int. at be Tr. Co., Pittsburgh, Trustee. 


West End Traction gen M. 1898 5 J-J 949,000 Jan 1 1938 
Si BOO BOO. ccnccnussccos Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlyt ying loans of of Vest End Traction— 
Pittsburgh fton & Mans- { 1894 5 J-J 187,000 ad 1 pees 
Pe Oe Ee ndvbicnewomoe Int. at Fieyeres Trust Co., Pittsburgh. 
Pitts & West End ist M__-_.-.. 1892 5J-J 364, 060 July 1 1922 


Bonds.—The Southern Traction er ny od cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $551,000 are reserved to retire under- 
lying bonds. Bonds of the West Libert y & Sub. St. are guarante 
Pitts. Rys. Co., they are not subject to oall, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned, controlled and o ted b 
Pittsburgh Railways Co. for years ending March 31 1907 and 19 (no late 
figures published); 

1907. a ei 1907. — 
eet. 4.25 cs ey ye 9,512,615| Rental, United 
TGS Siu Ske uae nar th 2 3,984,613 Traction 552,486 552,189 
Other income. 3,903 84,556) Rent., Con.Tr. 1,550,598 1,550,198 
Total income. 4 saa. 565 4,069,169) Misc., int.,&c. 356,377 282,780 
Interest ..... 1 734 200 1,676,104 Balance Fis kn *350,905 sur42,898 





* Of this amount, $300,131 was used for extraordinary maintenance ex- 
oe and $40,000 to in car trust notes, ous a me of $10,773, 

OFFICERS. Pres. J. D. Callery; 1st V.-P., J. H. Reed ,8. i. 
Tone; Sec., W. . Carson: ao J. Braun Jr. "hedoor, ro Ss: “Mitchell 
—V. 73, p. 554; BY 80, p. 1861; Vv. 87, p. 1238 

(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also oom the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

eNO, $1 FOG BOG Wee). ocance. aous * occusan fF Pe aeaaras* 

Ast mortgage and col tr,) 1903 5igA-O 1:500/000 April 1 1933 
$1,500,000, oe ($1 ae). as Co. for Insurances on Lives & Grant- 
guar, prin and int ing Annuities, Philadelphia, Trustee. 


Bonds are aay eet rat Roce and interest, by endorsement; by the 
Philadelphia Interest pa —_ in New York, Pittsburgh and Phila. 
delphia. No sinking fund and bonds cannot be called. The stock of the 
a oe been pledged as collateral under this mortgage. See 

p 

ROAD.—Operates about 6% miles of track from Pittsburgh to Mount 

Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


(2) United traction Co 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
ponmasee all the property and franchises of the Second Ave. and North 
ide traction companies, and secured control of the Pittsburgh Allegheny & 
ee through a lease for 950 years and the purchase of its stock. 
V.6 The Federal St. & Pleasant Valley Passenger Ry. is controlled 
ph aad its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlero! 


t. Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
Dilan was — and 339 ,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the i ye ey contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1% on the common stock. The agrec- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date. Interest. cn menins. Div.orMat 
Com stock, $17,000 ,000 ($50). -_-- ys 73 $17,000,000 Jan '09,% % 
Pref, cum, $3,000,000 ($50)_. -.-- 3,000 ‘000 Jan20 09, 2% 

nited Trac ST m, gold, :} 1897 4,750 ‘000 July 1 1907 

$10,000,000 ($1,000) ...c*j Maryland 5gi3 Co., Baltimore, Trustee. 

Interest is , Payable in New York City.30 
Pitts Alleg & Manch......... —--.-. 1,500,000 Oct 1 1934 
Second Ave Trac mtge, — 1894 z D 2 030 ‘000 Dec 1 1997 

($1,000) ral st Co., Balto., Md., Trustee. 

Interest at Brown Bros. Y i A. Brown & Sons, Baltimore. 
2d Ave Pass gen mtge_....... 120,000 July 1 1909 
2d Ave Traction Co mtge__._-. 3 z. J 300,000 July 1 1933 


Braddock & Turtle Creek ist_. 50,000 April 1 1911 
Loans payable June 30 1908 LOO Ore Soe acthite 


The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, 4% ped. gan. 2 1903 
and 44% each six months since then, to and including Jan. 

Bonds.—The new United Traction mortgage is limited x. "316 000 ,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Baltl- 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 


sional bonds above mentioned. ' Bonds are listed on the Philadelphi 
Baltimore Stock Exchenges” eIphia and 


ROAD.—The miles of track owned and consolidated are: Miles. 
TWA 26 ii ko cies Suv dia diseenatebeabdcibbade 63.83 
DE ee Se. tee dcaSedbede eedEMaodibneSu cede 31.84 
Pittsburgh Allegheny & Manchester Traction........-.....--.-.-- 21.45 

ah sik bk, SAT SKS SUL BES én SSN oR MEAS OU HEHE RADE Cone 117.13 


REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; 4, -P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C. 3 Mitchell Office, ew ta: 
ye Financial agents, Alexander Brown & ‘Sons, Baltimore, Md.—V 

329; V. 71, p. 180, 1271; V. 73, p. 390. 


Roabel CONTROLLED BY UNITED TRACTION CO. 

(a) Federal Street & Pleasant Valley Ry.—Troliey. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and ee to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
and July 15, equal to 5 * on de $1,400,000 stock, of which it owns $750 - 


000. . 63. p. 31, 76, 
STOCK AND nis gaat Date. whe Outstanding. Maturity. 
Stock (par $25), full paid..... .--- J-J $1,400 ,000 See text 


1892 1,056,000 May 1 1942 


Consol mtge, $1,250,000, ¢. gJ-J 
{rat at Fidclity Title & Tr. Co., Pittsburgh. 


($1,000), on 28 miles __ c* 


Underlying mortgages— 
Fed St & Pl Va) mtge.......-. 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue ist mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St 1st mortgage... 1890 5 34,000 1920 
Perry St 1st mortgage.....-.. 1890 - J-J at ,000 Nov ; 1920 
Troy Hill ist mortgage-_--_-.-.-- 1890 1,000 Nov 1 1920 


5 J-J 

Bonds.—The consolidated mortgage of 1942 Is for $1. 250, 000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track (including sidings) on about 17 
miles of street; ralls mostly 90-lb. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

-ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also leased 
and operated ence Dec. 1891 P a Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Men 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to 


Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
—E SREESES ERR ER pre n arS sen $3,000 ,000 See teat 
ist mortgage, gold, 5s oe 1889 M-N 1,500,000 Nov 1 1929 

a ec RAR eet delity Trust Da of Philadelphia, Trustee. 
ee ee ee are a 

Guaranteed Bonds— 


Birm Knox & A ist mt } 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee Fidelity By a Philadel hia, 
Brownsville Ave tRy ist M.. By 0 Aug 1 1926 
West Liberty St Ry ist mtgef 1 S 4‘ 400,000 July 1 1930 
Pittsburgh FFF. 


ROAD.—Operates 33.80 es of track, laid ach 90- Chins ak, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 
7.33 miles; inclines, 2 miles. 


ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776. 


LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION. 


Mt, Oliver Incline .-—Owned, leased and operated by re “ 
Birmingham Traction . Stock, $100,000. Bonds, ist M. 6s, M. 
due Nov. 1 1901, $41,500. Upto Feb. 1909 these bonds not Ja oR, up. 


Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% _, by some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. “oe: 

Stock (par $100), full paid.... -.-- Q-F $150,000 See te. 
lst mtge ($1,000 each)....- c* 1889 6J-J3 150,000 July 1 1919 
1890 6J- 100,000 June 1 1910 


J 
Subject to call on any June 1 after 1894. 
Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Road extends from Forty Hill, Pittsbu , on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 3 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION .-—Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
Pi rincipal and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 

Trust Co. of Pittsburgh In May 1902. 
grote AND BONDS— Date. 
Stock, $2,500,000 ($50)_..... -.-- 
Charierol & West Side Asi M. oe 


2nd mortgage 


ee eee ee 


Interest. Outstanding. 


$2,500 ,000 
75,000 Sept 1 1929 
2,425,000 May 1 1932 


Maturity. 


5% 
5 ¢ M-N 


Pitts & Charleroi we M, $2. 1902 
500, > pe id ($1 000) */Int. at Union Tr. Co., Pittsburgh, Trustee. 
Bon fthe Pittsb. & Charleroi bonds, $75, 000 Is age to retire a 


like Scent of Charleroi & West Side bonds. See V. 74, p. 10 


ROAD.—Operates a road between Pittsburgh and poet Bay ya way of 
Castle Shannon, Finleyville Mencegnhels City and Charleroi, a distance of 
34% miles. Completed In “Sept. 

OFFICERS —Pres., J. eadiret Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, Nooo: V. 76, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years froin March 1 1905 at a rental of 10% on the stock. 


STOCK AND BONDS.— Dt fs. Outstanding. pnp fy 
Stock $250,000 ($50) _.....-. -... 10 $250,000 See text 
lst tee $500, 000 gold wont Py g A-O 500,000 April 1 1935 

{$1 OS aS Saar ee Pc.nn. Co, for Ins. on L.&G.A., Phila., Trus. 

Are guaranteed, orin. & int., by Phila. Co. Interest is ayable 
at poem, *s office or by Brown Bros. & Co., N. Y. and Phila. 0 sink- 


ing fund and bonds are not subject to call. 

Ro AD.—Operates 8 miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 

(e) Ben Avon & Emsworth Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pitebured ie for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND S— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)..-_.-. -.-.- ee $100,000 See text. 
ist mortgage, $300,000, gold,{ 1906 5 ¢ 300,000 April 1 1936 

CURE nsiteenndaebnaes ode | de ponds f Title & Trust Co., Pittsb., Trustee. 

Interest at company’s office. 
Bonds.—Are guaranteed, espe and interest, by the Philadelphia Co. 
ROAD.—Operates 5.42 miles of track from Avalon to Dixmont. Gauge, 


ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 

(3) Consolidated Traction.— Trolley road. 

ORGANIZATLON.—Chartered July 15 1895. 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. 

On Dec. 4 1901 the stockholders of Philadelphia Company paraved 
pine for absorbing the shares of the Consolidated Traction. terms 

V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 


The company absorbed 





have been so exchanged# 
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STOCK— Par Interest, Outstanding. Dividend. | Consol. ery Co.; 49,500 shares out of 50,000 have been so exchanged. 
Commoa etoeKissss.-.:~<s-. $50 eae $15,000,000 _Jan’09,1 % | See V. 948. ‘Pittsburgh Traction owns the $259,000 capital stock 

Preferred oe 6 % —_ nn set jane : Aw 12, 000 000 Nov Pag 3% | of Bloomfeld ‘Street Ry. and guarantees the bonds. 

Equipment Trust ce cates e text —_ ate. Ree oy Outstandt . 
PY Pebsanelipetnnenyepe | Got onial Trust Co., Pittsburgh, Trustee. ea tb bib ta 1880) oie ee 7 ACO Bi $38per oa, Ry yt A 
Fort Pitt Tract mtge $1,000,-1 1895 5¢J-D $1,000,000 Dec 2 1935 | Tet NG UE. ceeikeassk ats c*f 18 A-O 0,000 Oct 1 1927 
000 ($1,000) ¢ not red..c* jInt. at Pitts. Trust Co., Pitts., Trustee. { Fidelity T Title & Trust bo. Pitts., Trustee. 

Noack the pret, stuck carries cum, dividends of 6% per annum eee 
tock.— The _ pref. stuck carries ¢ ber annum. sy me Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
d has the right to participate equally with the common stock when 
an 3 Pp ii iP dividends were paid up in Jan. 100e, | CUlae-------- 22-2 0--- c* pang = at Pittsburgh Trust Co., stee, 


that has received 6 %. 
V. 76, p. 4 First dividend of 1 % on common pa. 
1% July 1903. In 1904, 2%; in 1905, 2 %; In 1906, 
1908, 2%; in 1909, Jan., 1%. 

Bonds.—'The equipment trust gt ay mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; they are 
secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the ae of the shares of the 
constituent companies out of which the Fort Pitt was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100, 000 Negley St. Ry. stock. 

ROAD.—Controls about 126 miles of track in all. 


OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. 
Carson; ‘i'reas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 724; 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284. 


LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 


ean tan aaa —Incorporated July 23 1890. April 1 1896 this 
mpany was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 


Ao ag: up in Jan. 1903. 
d Jan. 2 1903; then 
2%; in 1907, 2%; in 


STOCK AND BONDS— Date Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) ...- ----.- 5% $500 ,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharp 893 5¢M-N 750,000 Nov 1 1923 


pare lst M. $750, 000 1 3 v Int. at se tttebuieh Tr. Co., Pittsburgh, Trustee. 

.—The sem eee dividend of 2% % due June 11901 was 
Fin the proceeds being used to pay off the floating debt. In 1902, 
“ay in 1903, 1904, 1903. #906, 1907 and 1908, 5%. 


AD. —Including Milivale Etna & Sharpsburg, 18% miles of road. 

(b) Central Traction.—Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and a May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 
fave been so exchanged. v. 62. 1087. 
STOCK AND BONDS—Mtles. Date. Interest. Outstanding. mM Seo 
a a 30 pa aid up text. 
6 1889 375,0 July 1 1929 


Stock ($50) see text ... 3 %A-O31 oy 000 shs. 
lst M. $375,000 orn 5 J-J 
Interest at Lda ares Co., Pittsburgh. 
6 A-O 125,000 Oct 11924 


Gas. ne, $500. 
ist M. $250,000 4 

($1,000) ...__ {Interest at Union Trust Co., trustee, Pittsburgh. 

Dto .—Feb. 1, 1892, $2 50 in stock: in 1896, Feb., 2% in cash; 
in 1898, Nov., 1% % in ‘com: in 1899 and since 3 % per year. 

ROAD.—8.5 miles of road, of which - controlled by oweeeship of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62. p. 948, 1087 


(c) Citizens’ Traction.—A trolley road. 
ORGANIZATION.—Incorpora ed Ju y 6 1887. 


Dp 
4 


On Sept. 1 1887 pur- 


chased the entire capital stock ($200 00u of th Citizens Passen er Ry., 
which it now holds. 
LEASE.—Leased from Nov. 1 1895 to F rt Pitt Traction Co. (now 


Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


stock. In addition the lessee agreed to p y a floating debt of $175,000, 
and at maturity mortgage debt. V. 61. p. 661. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid........ ..... 2 M-N $3, aee’ yoo See text. 
ist mortgage ($1,000) Not 41887 5 A-O 1,250,000 Oct 1 1927 

subject to call ce Fid. Title & Tr. Co., Pittsburgh, Trustee 


Bonds of lines np stocks are owned— 
Penn St. Pass. Ry. 1st M. _- 1892 5 J-D 250,000 June 1 1922 
Interest and dividends pay able at Union Nat. Bank, Pittsburgh, Pa. 


ROAD.—Owns 30.5 miles of track on 15 miles of street.—-V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


(d) Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 i&8vv. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for _permen’ of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of Consolidated Traction Company at . 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. 

on </ Maturity. 


STOCK AND BONDS— Date. Tere 
3,000,000 See text. 


Stock ($50) fully paid_......f_.-..-- xt. 
Div. Payable, at Fidel. Tit. & Tr. Co., Pitts. 
Ist 1890 5J-J 1,500,000 July "1 1930 
Fidelity Title & Trust Co.,’ Pitts. , Trustee. 
Dividends were 5% J-J, but in 1893 and 1894 none paid; in 1895, by 
” a SSN. none; ~ 1898, 3%; in 1899, 4%; in 1900, 4 %° in 1901, 4%; in 19 
%: in 1903, 4%; in 1904, 4%; in 1905. 4%; in 1906, 4%; in 1907, 43¢: in 
1908, 4%. 
ROAD.—At time of lease in 1896 controlled 11 companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘“‘Consol. Traction Co. 


(f) Monongahela Street Railway— 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Piteairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was errors from $1,000,000 to $7,000,000. See V. 753, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 993 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. Lease is guaranteed by Phi adelphia 
Co. First dividend under lease (2%) was paid in July, 1904. See V. 

p. 269. 1n1905, Jan., 144%: July, 1 3-5%; in 1906, 3.26%; in 1907, 335%. 

STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
Pe, OT SORE sauce: ka aeween See text $7,000,000 See text. 
Mon. St. Ry. 1st mort.,) 17 1898 5ig¢gJ-D 1,000,000 June11928 
$1 ear “a gold_..-f Union Trust Co., Pittsburgh, Trustee. 


mortgage 


Wilk. E. ° . 
dad “1M ered oh 1899 5¢M-S 2,000,000 Sept 1 1929 
ss aaah” c&r 
Wilk. & Ver. M., $700,) ay 1901 85ig¢J-D 602,000 June 1 1931 
000, g. ($1, 000) cder{ 
Pt. & Wil. M., $70 ae 1901 5¢J-J 554,000 July 1 1931 
000, ¢. ($1 ,000) cérjs 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 

ROAD.—Owns 61.2 miles of track, including branches; 90-1 

REPORT.—-Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, Dp. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the tree) Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 14% years’ 
dividends were used to pay y floating debt of $250, 000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
whic h were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 


. rails. 








$38 each has been paid. 
DIVIDENDS. —At company ’s office, Pittsburgh. Dividends in 1895, 
6 7 in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7 
ROAD.—Owns 12.67 miles of track. Bloomfield St. Ry. ny 3 ‘miles. 


(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—wWas leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an — rental of $56,000, as well as paying all charges, 


er”, interest and tax 
C gt Bay BONDS— — Date. Interest. Outstanding. Ma “aby A 

Stock St MC heanaccacae wuae $1,400, OO Jon °09 
[st muge 3200, 000 ar 1893 g M- Ss 000 Sept 1 19138 

1 ee candudesies aueo Vg sare’ Dep. & Trust , Pitts., Tru a 

Bivicenas. —In 1903, 4%; in 1904, Jan.,2 ; July 1% Se ‘in 1908, 4%; in 
at b Agi in 1907, 4%; in 1908, 4%; in 1909, Jan 

‘Operates 11.29 miles o ‘track on 6 miles 3 street. 
re Morningside Electric Street Ry. 
14 1904 


ORGANIZATION .—Incorporated in Pennsylvania on Jul ly 
Entire stock is owned by Philadelphia ‘TC Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND wT Date. Interest. Outstanding. ne lg 
Stock, $24,000 ($50) ........ -.-. 5 A-O $24,000 See te 
lst mortgage, $200,000, gold,) 1905 5¢A-O 200, ‘000 Oct as 1935 


guaranteed, principal and}Int. at office of Brown Bros. & Co., Phila. 


interest by Philade gag” jJPenn Co.for Ins.on Lives & G.A. ,Phila. ,trust 
ROAD.—Operates les of track. —_ -2% n. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 


Carson; Treas., C. J. Braun Jr. 
(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS.— Date. Interest. Maturity. 


te i 
Stock $250 G00 (SOG) - oes eS sand ewe wece BOO Wee  sisckceous 
lst mtge $125,000 ($1, eer 1905 5 cur M-S 125,000 Mch 1 1935 
See re c*jInt. at Colonial Tr Co., Pittsburgh, Trustee. 
Bonds.—No sinking fund, and bonds are not subject. tocall. Are guaran- 
teed, prin. & int., by the Philadelphia’ x 
OFFICERS.—Pres., J. D. Calle Ss. L. 
son; Treas., C. J. Braun Jr.; Aud., ig. “ itebell- 


(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, soars them as one road under 999-year 
lease. Charter and franchise rpetual 

In 1900 stock was in from $300, 000 to $1,000,000 and then 
chased the stock and property of the Peopie’ s Electric Street Ry. of Roches. 
ter, the tag & Grandview Electric Street Ry., the Rochester & Monace 
Electric St and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire — stock of rr Elcctric St. Ry. Co., ny Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Co., none of whic 
have any separate bond issues. In Jan. 1902 nF was given to in- 
crease stock from $1,000,000 to $1,500,000. 

STOCK AND BONDS.— Date. Interest. 
Stock $1 500,Cv0 (par $50) ... .--. --.-.-. St ee 4 ee eee ee 
ist mtge $150, 000 eae eee 1891 6¢J-J3 "150. 000 July 11911 

at Union: Trust Co., Pittsbu h, Trustee. 
2d mtge $100,000 ones “i808 6¢g 10 00,000 

0 GPL eR i PR t. at Union Trust On Pittsbu 
Ute0 g A-O 5,000 ct 1 1950 
*{Int. at a Co. for Ins. Be Lives & Granting 
a As eee Trustee 
1903 M-N 0,000 Nov 1 1953 
*jInt. at Northern Trust So. Phila., Trustee. 
Ist M rae fhe 1892 6M-N 50 ‘000 May 1 1912 
People’s Elec Street Ry 2d) 1895 6 F-A 25,000 Feb 20 °15 

mtge gold JInterest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 


Tone; Sec., W. B. Car- 


rites Maturity. 


o — $3,000,000 ($1 —_— 


‘old 
People’ sEIStR 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 
ROAD.—Owns and operates 35.63 miles of track, connecting the various 


towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 


snow-swee 
EARNI Gs. —For year ending June 30 1907, gross, $268,636; net after 
taxes, re 182; int., $80, 699; surp., $27,482. ‘No later figures pabtieped. 
ow i S.—Pres., J. D. Calle: . Pittsburgh; V.-P., S. L. ; Sec., 
» Bs * Goss Treas., ‘6. “J. Braun ; Auditor, C. S. Mitchell. pre 77 . Dp. 
i238 2158; V. 81, p. 506, 1664, 1790: Vv. 87, p. 345. 


(6) Washington & Canonsburg Ry.—A trolley road. 
Acquired by Philadelphia Co. in April 1906. 


ORGANIZATION .—Incorporated in _onaeorents on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street R + 
chises perpetual. Leased in 1907 the Pitts. Canonsburg & Wash. St. R 


STOCK AND BONDS.— im Interest. Outstanding. Monette. 
Stock $1,000,000 ($50) _..__- 7a ie emt Fi $1,000,000 __..._____ 
Wash Elec St ey 166 Mo. o5 897 5¢ 125 *000 Feb 1 1927 
ist mtge $650,000 gold_._cé&rf ibo2 5¢J-J 525,000 July 1 1932 


Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
ears; $125,000 of the new bonds are reserved to retire the bonds of the 
ashington Electric Street Ry. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054. No later figures published. 
ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and 


Canonsburg; 32 passenger cars, with work cars and snow plow. —vV. 85, p. 532; 
V. 87, p. 348. 


(a) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg mee which guarantees _—— _——- and interest. 
ND BOND Date Interest. Outstanding. Maturity. 

stock (i, 500 shares, all owned by Philadelphia Co.). 
{ 1907 5 J- $750, 00g. July 1 1937 
First mortgage $750,000 nate! naar Deposit Trust Co., Pitts., Trustee. Int. 

at rete re office. Pittsburgh 

ROAD.—Projected to run ‘Saleem anonsburg and Pitt urgh; con- 
struction nearly completed. 


(7) Pittsburgh & Beaver Street Railway Co.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
8 ap os MO ees 8 Capital stock $235,000 (se par), all owned by 
a 


— 


Philade Bonds authorized, first mort age gold, $1, ie 000; 
issued, ee, 000, all owned by the Philadelphia 0.; dated July 1 1908, 
due July 1 i938. Int. 5%, payable Jan. and Ue A ‘at company’s office; 
Pigseburgh. Union Trust Co. of Pittsburgh, tru 


OAD.—Operates 14.95 miles in and between ‘idden: Beaver County, 
and Leetsdale, Allegheny County, Pa. — Pa. 


WEST PENN RAILWAYS CO _—Trolley and electric lighting. 


ORGANIZATION .—Incorporated in pooneytvenie ¢ on Feb. 17 Ree and 
is a consolidation of the Pittsburgh ay Connelisville R: the 
Uniontown & Monongahela Valley Ry., the Conne 


lisville Suburban’ Str eet 
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Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 


ugh meine companies in various cities and towns tributary to the road. In 
a 06 acquired the sages my interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power en ye also owns 
Olympia Park, a summer resort of 76 acres within 2 miles ‘of the city. 
Franchises are ‘for 999 years. N. W. H y & Co New York, and the 
Municipal & Cor ° are ae Securities Co. of Pittsburgh offered the bonds for 


sale in May 190 (V. 80, 2. 1914.) In 1907 acquired a majority of the 
stock of the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285. 
STOCK AND BONDS.— Date. Interest. Cone: Maturity. 
Common $3,250,000 ($100)... -... 8 ...-.-- DOE Cee  wesdadiate 
"roe ens 0,0005 %non-) .... 5 Q-F 2, 750, '000 Feb ’09,1% 
Wh (100). nc cedsedcnces 
First tee, $6, poe ,000 = 1905 5 ¢ A-O 5,232.000 Jan 1 1981 
Geo and $1,0 00) eb diiel */Int. at Colonial Trust Co., N. Trustee. 
McK & C ist con nitge. 1901 5J-J3 2,938,000 Jan 1 1931 
3,500,000 ($1,000), d.}Interest at Mercantile Trust Co., Pittsburgh 
ot be called.../.-.-. J stee. 
Con Sub St Ry mtge, $175, *} 1902 5¢J-J 175,000 Jan 1 1932 
MERE bck ss eenntionne Int. at Mercantile Trust Co., Pitts., Trustee. 


Bonds.—In addition to the issues given above, there are $504,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, we omit them from the statement. f the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens and $264,000 are reserved 
for extensions at 90 % of cost. No sinking fund and are not subject to call. 
See V. 80, p.1914. As additional security for opps. $999 ,600 stock of the 
West Penn. Interur. Rys., $2,999,600 of Pitts. & Connellsville Ry., 
$149, a of Greensb. & Southern Elec. St: bs és eee 250 of West Penn 
Elec. $238 500 of Western Light, Heat & Power Go. and $100 ,000 of 
Tarrobe Street Ry. Co., making a total of $5,312,550 deposited with trustee. 
The Connelisv. Sub. bonds were guar., D. & 1., by the Pitts. McK. & Con- 
nelisville Street Ry 

Dividends. —The | first quarterly er on preferred stock 1% %, was 

aid Feb. 1 1906 and 1% % was paid Ma , Aug. 1 and Nov.1. In i907, 

%; in 1908, 5%: ‘i 1909, Feb., Me. 
ag neg —For year ending Dec. 31 1908, including subsid 
$1,551,138; net (after taxes), $691,874; fixed 
Bare 307. civ dividends (5%). $137,500; surplus, $108,067. 

ROAD.—Owns and operates 143.41 miles of road from Duquesne (ad- 
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairchance, 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. Laid with 70-lb. T rail in the country and heavy girder rails 
In cities and towns. 


OFFICERS.—Chairman of Board, E. C. Converse, Norwich, Conn.; 


com- 
charges, 


Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Robt. P. Watt; Treas., J. B. 
Van Wagener, all of Pittsburgh.—V. 83, p. 325, 689; V. 84, p. 451, 997; 
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88, p. 508. 


(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 

In 1907 the West Penn Railwa ve acquired a controlling interest. 

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK By 4 K conarenaa Date. Interest. Outstanding. Maturity. 

Se, 01 COO We Ontidivindenes ‘ence | “sekebie Ferre 

1st M, 3 500, 000 ($1 000) . on 52¢J-J 1,500,000 July 1 1931 
gold’ t. at Harrisburg Tr. Co., Harrisb., Trustee 

L os Manufacturers’ Tr.Co. ,Providence , R.I. 

REPORT.—For year ending Dec. 31: 


Gross. Operating Ex S. Net. 
SR  dicidinsic dL ast dead tendadeuen $211,176 $98,544 $112,632 
BD didbvin ds acadeeeesbubasaddod 182,630 93,550 89,090 


ROAD.—Owns and Sperates 28.9 miles of track from Trafford City (where 

connection is made with the Pittsburgh Rys. Co.) through Jeannette and 

Greensburg Ly hi ey ood and Hunker. 74-lb. T and 90-lb. girder rail. 

Gau 5 ft. 2 cars. Owns in fee one pleasure park. ower sup- 
pli by the Wesuaraeed Light, Heat & Power Co. 


OFFICERS.—Pres., L. B. Huff; V. vs ty * S. Kuhn; Treas., J. B. 
er; Sec., C. W. Scheck; Supt., M 
p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RAILWAY.—A trolley road. 


ORGANIZATION. Pg go er in Pennsylvania Jan. 1905. Has a 
pene Sag a cont with th ttsburgh Railways Co. for the use of their 


Van 
A. Coffey.—V. 76, p. ‘811; V. 83, 





tracks fr berty and Market Streets, Pittsburgh. to Etna. Private 
right of cm from Etna to Butler. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($50)__.. -.-. ---.--.-. Praha 
i. ee $1,500,000 ($1, i 1905 5¢M-N 1,500,000 May 1 1935 


*{ Int. at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 
Bonds.—No sinking fund and bonds are ‘not subject to call. 
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 
Heard, Pittsburgh; ist as 
as. Gib-on J. dies Pittsburgh 
burg h; Gen. Mgr., W. 
-V. 41, Dp. 1849; V. 82, p. 1457: 


» George E. 
or. "and Treas., 
Pape, utler; Supt., G. D 

. 84, p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 


In June 1906 control of pee need xe acquired by M. K. McMullin & Co. 
of Pittsburgh. See V. 82, 

Receivership.—On July 18 M907 the Guarantee Title & Trust Co. of Pitts- 
burgh was appointed receiver. V. 85, p. 161. On Sept. 12 1908 the Safe 
Deposit & st Co. of Pittsburgh was appointed trustee under mortgage 
of 1903 to succeed the Real Estate Trust Co. of Philadelphia, resigned. 

Foreclosure.—Proceedings were commenced Feb. 1909 to foreclose the 
first mortga: gage. It is Vee > road will be reorganized by June 1909. 
For proposed plan see V. 88, p. 507. 

ORGANIZATION. th nto in Pennsylvania as a consolidation in 
December 1902 of the — Vandergrift & Leechburg Electric Street Ry 
and the Vandergrift & New Kensington Street R Owns entire capital 
stock of the Apollo Electric Light, Heat & Power 0. , the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. Will operate over 
private rights of way except in towns. 


OFFICERS. —Pres., Soe 
Tener, Sewickle ~ h. 
D. I. Parkinso 
Nicoll, Butler 





STOCK AND BONDS— Date. Interest Ceestending. Maturity 
SAO BE enc annd eee? opennse "ili ae iye Se 
1st mtge, 5g J-J 15 533,000 Jan i5 1933 


on i ,100, or gold) sl gage Dep Cee 
§ 00 and $1 000 Be a e st Co., W igoagy h, 
Bonds.—Cannot be called before maturity. See V. Ot st 

EARNINGS. sac year ending June 30 1908; gross, Hed he wei $13,116. 

ROAD.—Is to operate 20 miles of track connecting Apollo, Vander- 
grift, Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington 
and Parnassus, of which 84 miles between pom. Vandergrift, Hyde Park 
and Leechburg are in operation. 75-Ib. ral 

OFFICERS.—Pres., oO. W. Kennedy, Uniontown, 
Leechburg, Pa.; Treas. +» =. M. Jackson, 
85, p. 161; V. 86, p. 982; V. 87, p. 740. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—To be 
a trolley line. 


ORGANIZATION.—Is a 


Pa.; Sec., J. Orr, 
Apollo, Pa.—V. 82, D. 1438; Vv. 





consolidation in 1906 of several small com. 


anies. The Union Trust Go. of Pittsburgh “a Darr, Luk ° 
ered the bonds for sale in Sept. 1906. V.83, p. 752. a 
STOCK AND BONDS.— Date. Interest. Outstandt A 
ee Oe ccchegeits ine.) gmmdne < $3,000 000° _—— 
1st as $3,500,000 gold) 1906 5¢J-D 2:500,000 June 1 1936 


($1,0 e*j Int. at Union Trust Co., Pittsburgh 
pE ag ®) the $1,000.000 unissued are reserved for tokars extamian 


ROAD.—Operates 62.2 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened ree Butler and New Castle. 
Remainder put in operation on Nov. 14 1908 





OFFICERS —Pres., R. H. Boggs; V.- Ww. N. ag) « a and 
» Mark G. Hibbs; Supt., Harry E Fihredge. —V. 83, p. 7 


ST. CLAIR INCLINE PLANE.—A cable road. 

A sy oe a ae —Chartered Sept. 9 1885. Road com “ee in 1889. 
Stock, $150,000, f. p.; 1st moxweegs. | $1,000 each; 6s, M- ,000, due 
Nov. 7 1909. Interest at aE at. Bank. Dividends: ny an 1893, 
2% %; July 1 1906, 1%; Jan. 1 1907, i%. Road is four-tenths of a mile 
long. Gross earnings for 1907 a, bag 929 

OFFICERS. —Pres. and Supt 
H. A. Phillips. Office, 514 Sup tthneid 3 st 


PITTSFIELD, MASS. 


PITTSFIELD ELECTRIC STREET RY.— 
SHGANIZATION Incorporated in 1886; present charter secured on 


Oct. 1 1890 
STOCK ry BONDS.— Date. Interest. Outstanding. Matu ity. 
$300, 000 "1907-08, 6 


Stock $300,000 ._........... .... 
1st mortgage "nla $300,000) 1904 300,000 July 1 1923 


g J-J 
($1,0 c*}Int. at Berkshire L. & Tr. Co., Pittsf"ld,Mass. 
ROAD.—Owns 29.51 mallee of track. Road standard gauge with 60 and 
90-1b. T and girder rails. Has 37 passenger cars and 5 other cars. 


EARNINGS.—For year ending Sept. 30 1908, gross, $206,656; net, 
$61,797; taxes and interest, $25,094; dividends (8%) on $300,000 (includ- 
ing 2% deferred dividend). Ae 000; insurance, $7,200; park expense, 
$1,976; balance, surplus, $3,527 

OFFICERS.—Pres., P. C. Dolan: Treas., 
Stevenson.—V. 74, p. 1253, 1309; V. 75, D. set: Vs 
p. 868, 1308; V. 86, Pp 230. 


ughes ; Treas., R. B. Mellon; Sec.. 
ittsburgb. 








Charles E. Merrill; Sec., 
79, p. 1267; v Prt 


——_— 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Control is held by the Delaware & oy Co. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 i. $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J-J at New York Trust Co., N. Y., Trus- 
tee; Mg yy $100,000; issued, $80,000. For year ending Dec. 31 1908, 

S28. 186; net, $10,737; fixed char: » $8,157; —_, $2, 580 

AD.—Owns 7.65 miles of 5 Sg 7 50-I1b. T. Pres.  E. . Sander- 
son; V.-P., S. E. Sims; 2d V.-P., W. H. Williams; Sec., Jas. Nicoredi le; 
Treas. and’ Gen. Mgr., A. E, a. ie 











PLYMOUTH, MASS. . 


BROCKTON & PLYMOUTH STREET RY.— 

ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Se a 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & pens Street Ry., and in Nov. 1900 name chaneed t as oe 


In Feb. 1907 Mass. Conimission granted authority to do a freight 
oe a in the towns a Whitman, Hanson and Pembroke. Franchise per- 

pegTOCK AND BONDS.— Date. Interest. ee We Maturity. 
Stock, com, $25,000 ($100)_. -... - ----. GEGU Mee swhoakiiman 
Pref $110,000 ($100) 6% cum 

redeemable at 11 ES ee re . 4 dn eobidite anki pico sieiarelas tales 
lst mo $300,000 =, 1900 4 § 5D 260 ,000 aan 1 1920 

SE ik aiehis4 « pin ol Int. at on quay Tr. %., ‘Bosto stee. 
Plymouth & 1890 5,000 Jan 1 1910 


5 J 
$35 BOOS 00" aes] $1 ooo) 6 cjInt. at na fo Y Tr. Co., yn Trustee 
Bonds.— Of the new $300,000 mortga: age, =: 000 are reserved to retire the 
Plymouth & Kingston Ry. bonds. V. 72, p. 44. 


EARNINGS.—For reoe eoene Dec. 31— 








1907. 1906. 1905. 1904. 
Gross earnings __-_--- $122,266 $119,365 $111,775 $102,143 $101,124 
Operating expenses... 88,440 87,705 70,894 70,665 71,50 
Net earnings.-...-. $33,826 $31,660 $40,881 $31,478 $29,615 
Fixed charges__.._.- 26,755 21,379 21,855 2,1291 23,029 
PE ciinwncue ns $7,071 $10,281 $19,026 $10,187 $6,586 


ROAD.—Plymouth soevee’ Kingston, Pembroke and Hanson to Whit- 
man, 24 miles of track. perates 25 passenger and 7 other cars. Stand- 
ard rauge. 60-lb. rail. 

OFFICERS.—Pres., James D. Thee Vv. -Ps., Chas. I. Litchfield and 
Frederick S. Pratt; Clerk, Clement R. enry Sawyer; 
Mgr. and Trans. Agents, Stone & Webster, Boston. pone 77,p. 2158. 





POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
(350,000) of the Pomeroy & Middleport Electric Co. 
STOCK AND oe — Date. Interest. Conneee. Maturity. 
SOG See CE nie tesn Gare. ceee dad $300,0 
1st sout's $315, 000 ‘void ($100, oat 1900 5g J-J 
$500, 00) Int. at Columbia Ave. Tr. Co., Phila., Trust 
Saran —For year ending Dec. 31 1907, gruss, $58.122 net, 
$19,511; charges, $18,079; surplus, $1,432 
ROAD.—Owns and operates 14% miles of road extending through Mid- 
dleport, Pomeroy. Syracuse and Racine Ohio 
FFICERS.—-Pres., Percy M .Chandler; V.-P. and Gen. 
MacAfee; Sec., J. Clark Moore; Treas., Jos. T. Walmsley. 
34 and Walnut streets, Philadelphia, Pa. 
— rr 


PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.— 
Sale.—On Jan. 27 1909 bondholders’ protective committee purchased 
erty of company at auction for $250,000. V. 88, 296. Interest on 
49 000 outstanding first my aor bonds had been in Sefault since and 
nek aul 1 1907. V. 88, 158. 

ORGA TION.—Was a ‘consolidation in 1901 of the Port Jervis 
Electric Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis 
Gas Co. eae the Deer Park Electric Co. 

ROA ‘Operates 434 miles of track; 60-lb. T-rall; 6 cars. Supplies the 
city ten light. —V. 74, p. 380; V. 88, p. 158, 296. 


PORTLAND, IND. 

THE MUNCIE & PORTLAND TRACTION —A trolley road. 

ORGANIZATION.—Incorporated July 1905 In Indlana. Franchises in 
cities and towns 50 years; in counties perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. ---. --.---. BS Oe: bis aaeetion 
ist mortgage, $1,000, Pes} 1905 5¢J-J 900 ,000 July 1 _ 

($1,000) gold. No s. f c*{Int. at American Trust & Sav. Bk., Ch v, 

ROAD. ee 32 miles of track between Muncie and Portland, “ind: 


315 000 guy 11924 


ecasceonne? 


mg oot John Blair 
eneral office, 














70-lb. T rall. 

OFFICERS.—Pres., Geo. F. McCulloch; V.- E. B. Ball; ag 9 G. A. 
Ball; Treas., F C. Ball, all of — Ind.; Gene Mer., E. B . Lincoln; 
Aud., E. J. ‘Skehan.—V. 82, p. 143 

PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION .—Chartered March 1863 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Westbrook Windham & a e" aia 

e en 


tically all of the capital stock of those cospene. together wit 
issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec. 


Ry., has been eee as security for the consolidated mortgage bonds of 
the ‘Portland R 
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STOCK & BONDS.— Miles. Date. Interest. Outstanding. Matu 


Stk.auth.$2,000,000($100) _.. ___- F-A $1,998,600 Feb.1 onde 
PortRR1stM$500, 000g ..16% 1893 4% ¢g M-N 500,000 May i 3 
Portland & Cape Eliza 1st M\| 1895 5¢ a N 400, ‘000 oa FBS 11915 


lst con $3,000,000) 1901 3% 33 I i ,350, 000 PS ge 1 “1951 
se ,000 b & Rhee) gold c*}Int. at Portl’d Tr. Co., Port., Trustee. 

f the authorized issue of $3,000,000 consols, $1,000,000 are 
reserved to pen’ F $900,000 prior liens and '$650,000 are held for extensions. 
Bonds can be called at =< on Smad interest date after July 11931. V. 73, 

139. Portland Railroad Co. guarantees the interest on $400, 006 
Bonds < of the Portland & 56. Elizabeth Ry., but not principal. 
Dividends. Ta” % "96. ¥ he ts 00. ’O1. "02. "03. '04. °05. 06. bg bs 
Percent ..f 6 Ue... aon 

ROAD icesen it i hota of track, including a line from y ug 

d to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 


ANNUAL a Or a ee they’ years ending June 30 as vaew 


pie nes gold ($1 3,900,560) 1 nt. at Amer. 5; OB. Boston, Tru 


1908. 1907. 
Gross carnings..8782, o39 $759, 842 Dividends -.-.-..- $79,944 $79,944 
Net earnings. -.-.--. 212,576 203,595|Surplus for year... 15,437 12,771 
Interest & taxes.. 117, 195 er 880 
OFFICERS.—Pres., ‘Chas. F oy: Sec., = and Purch. Agt., E. A, 
Newman. Office, Portland, he 73, D- 


PORTLAND & BRUNSWICK “STREET RAILWAY CO,— 

ORGANIZATION .—Incorporated in Maine on April 22 1901. Charter 
perpetual. 

STOCK AND BONDS— Date. Interest. Ovmneates. Maturity. 
ON RR UK RR ee ee 3 fee 
First mortgage, $225,000 ef 1902 5¢M-S 225,000 Mch. 1 1922 

($500 and $1,000)__.._.- c\ Interest at Augusta Trust Co., Augusta, Tr. 

ROAD.—Owns , 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (including! nd track, 17 miles); 60-1b. T rails. Connects with 
the tracks of the Portland RR. for entrance into Portland. 14 cars. 

EARNINGS.—For gy ending June 30 1907: Gross, $45,447; net 
$15,599: interest, taxes, &c., $12,585; surplus, $3,014. 

OFFICERS.— —Pres., E. J. “Lawrence: Clerk, herbert M. Heath; Treas., 
Charles F. Johnson; Agent, A. B. Page. 








PO , ORE. 

PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 95.) 

ORGANIZATION .— incorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
ny practically the entire street railway and all electric light and power 

ants in Portland, and the electric light and power plants of Oregon City, 

os. Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants In Salem. Some of the franchises are 
Peon and remainder mature in 1932 and 1933. 


OcK ace BONDS— . Interest. Outstanding. Maturity. 
RS a ee ee S16, 000,000 oc. cccscccs 
Pref, $5, 000.000 (see text)__.. __.. Q-J 5,000, 0c0 Jan. 09,1 


4% 
Portland Ry Lt & P colltrust) 1906 5¢J-J 3, 000.000 July 1 1931 
mtge, $3,000,000 gold- “i Co. of America, New York, Trustee. 
Interest at office or agency in New York. 
Portland Ry first and refund’) 1905 5g¢M-N _ 6,661,000 Nov. 1 1930. 
ing mortgage, $10,000.000, }Interest at office of Redmond & Co me 2” 
gold ($1,000) sink fund..c*) New Tom Trust Co., Trustee 
ortlan Ry Ligh t & Power) 1906 M-S See text. Sept. 1 1935 
n sink fd mtge. $15 ,000,-}Trust oer. of North America Phila., Trustee 
00 ($1,000) - ey c*) Interest at company’s office .1 New York. 
Portland Ry Lt & P, notes,| 1907 5 M-S 1,000,000 Mch. 1 1910 
$1,000, 000, gold ($1, 000) .cJ Int. at Eaultable Tr. Co., 'N. Y. Trustee. 
Portland Ry Light &« Power) 1908 250,000 May 1 1909 
notes, Series B, $250,000 }Security Trost & Sav. Co., Portland, Trustee 
($1,000) Gi kus cd Bets. JInt. at Portland, Ore., or Philadel; ~ Pa. 
Willamette Bridge Ry _— 1889 6M-S 100,000 Mc 1914 
mortg ($1,000 each) - -. j Interest * American Trust Co., ean Tf; 
City & Su urban Sabb) ania 1891 gM-S 87, 000 Sept. 1 1916 
subject to cail ($1,000) Int. at sec. S sav. & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3, il 1900 4J-J 1,290,000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par after June 1 °15, g_c* Portland, Trustee. 
Multnomah b> 9g Ry ~s 1890 6 g J- D ae) 000 June 1 1910 
mortgage, gold -...-.-. Int. at =: Tr. & Sav. mgt Trus. 
Portland Clty Girton first 1901 6¢F-A 500, 000 Feb.15 1921 
mtge, $500 ¥ 000(81 00)¢.c*jInt. at Trust Co. of Amer., N. Y., Trustee. 
Ore W P & Ry first mtge, $5,- 1902 6¢J-J3 3,931, 000 July 1 1932 
000,000 ($1,000) gold___c*j Int. at Land Title & Tr. Co., Phila., Trustee. 
Portland Gen El first mtge,)| 1905 gJ-J 5,679, 000 July 1 1935 
$10,000,000 g ($1,000) __c*fInt. at U. ms Mtge. & Trust Co. ,N. Y., Trus. 
Stock .—The referred stock ‘is 5% cumulative. Dividends of 1 4% 
uarterly haye been regularly ped since the organization of the company 
he stock can be redeemed at 105. 
After 6% is paid on common, preferred and common share alike. 
Bonds.—The collateral trust mortgage bonds are subject to call on 8 
weeks’ notice at 100 and interest upto July 1 1908, and thereafter at 105 and 
interest. Sinking fund of $30,000 yearly becomes operative July 1 1911 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens, $: 25, 000 for general purposes and $5,125, 000 for improvements and 
extensions at 85% of cost; “chice are $1, 875,000 bonds out: $1,500,000 of 
these are being used as collateral to secure the $1,000,000 note issue of 1907 
and remaining $375,000 to secure the $250,000 note issue of 1908. V. 84, 
p. 997. These general mortgage bonds can be called at 107% on 60 days 
notice on any interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
roar until maturity. These amounts are to be paid until outstanding 
nds exceed $7,000,000, and then increased proportionately. 
Of the $10, 000, 000 Portland Ry. bonds, $1,603,000 are reserved for prior 
ns and $1, 736 000 for additions and extensions at 80 % ofcost. <A sinking 
und commencd in 1907; the amount is $25,000 per annum from 1907 to 
190» inclusive; $40,000 per annum from 1910 to 1919inclusive,and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be In 
creased proportionately as new bonds are issued; said funds to be Invested 
in the bonds at not more than 105 and mterest, at which price bonds can 
he called for the purpose. Bonds are to be kent alive and bear interest. 
See V. 81, p. 1437. The bonds are listed on the wow YorkfandjPhiladelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 147 
Of the Oregon Water Power & "Ry. first create for $5,000 ,000, $3,931,- 
000 are outstanding and no more can be issued excepting "$500, 000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds is to be 25% of net earnings, 
after deduction of interest and taxes and betterment expenditures, each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days’ 
notice. Sinking fund of $5,000 per annum on these bonds for the first four 
years and $19.000 the reafter becomes onerative on Feb. 15 15 907. 
The Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107% and interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915. 


EARNINGS.—Forfi2 months ending§Dec. 31 1908, gross, $4,351,676; 
net, $2,229,190; fixed charges, $1,384,542; pref. div., $250,000; surplus, 
$594, 648; 1907; gy $4,050,145; net, $1, 772, 825; fixed charges, $1,279,- 
368; surplus, $493, 45 

ROAD. —Operates “f total of 219 miles of single track. Also owns water 

ower of 15,000 h. p. on Clackamas River and of 8,600 h. p. on \Wi.lamette 

iver, together with transmission lines. Also a steam station of 13,000 
h. p. in Portland (1,000 h. p. at Salem) and the only park and am usement 
resort near Portland. Likewise owns some real estate in Portland suitable 
for terminals. 

Transfer A ye A gay .-—E. W. Clark & Co., Philadelphia, Pa. 

OFFICERS.—Pres., B. S. Josselyn, Portland; V.-P., F. I. Fuller, 
Portland, anu H. L. Clark, Philadelpuia; Sec. and Asst. Tri PS. G. L. Esta- 
brook, Philadelphia; Treas. and Asst. Sec., C. N. Huggins, Portiana: 
Auditor, R. W. Shepherd.—V. 84, p. 627, 749, 997, 1114; V. 85, p. 42: 
V. 86, p. 1044, 1530. 


° EGON FLECTRIC RY.—An interurban road. 
GANIZ oS -—anerpernset in Oregon on May 15 1906. Exclus- 
fa. an ene road. oes no street railway business. 








STOCK AND B 


t DOO) eee $ 


ONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -...  ------- 
Pref $5,000 ,000($100) 6% cum ..-.- 


6% 
10, O06, lp og 1908 5gM-N 
gi. ose? Ss i in-co Signibiias 


1,950,000 __. 
400,000 


“eee 


40 
2,000,000 May 1 1933 


Interest at Scolumbia Trust Co. -» Trustee. 


000,000 ‘Temalning bonds reserved for permanent extensions 


om ‘tennant. at 80% of cost. 
or jp part at 107 and interest on Nov. 1 1910 or any interest da 


Bonds are subject to call as 


a whole 


thereafter. 


D.—Operates searges Portland and Salem, 49.07 miles; and be- 
tween Garden Home and Forest Grove 20.50 miles. Total length of line 
69.57 miles. Standard gauge. 70-lb. T rail. 

OFFICE RS.—Pres., Geo. Barclay Moffat, New York; V.-P. and M 


Guy W. Talbot, Portland; Sec., Geo 


Barlow Jr., New York. 


ORGANIZATION .—Commenced operations = os. 
with city for electric fo lighting, 


STOCK AND B 


Stock, $500,000___ 


First mortgage, 
gold, sinking fund 
Bonds.—A 


retireu July 1 lyv/ ana $25,vvv July 1 1lvvus. 


—_—_——— 
PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO.— 


$250,000,{ 1906 J-J 


expiring in July 19 
Date. Interest. “Outstanding. Maturity. 
$250,000 


200,000 az 


ED ES "| Interest p3 ankers’ Trust Co., , Trus 
fund retire $25,000 of bonds saeaalie: $25,000 


on and aner July 1 1911 at 102. 


EARNINGS.—For the year endin 


$52. ost. ben $16,831; surplus, $35,40 

ROAD -—Operates 14% miles of single eaet, including 2% miles leased. 
An extension of 3% miles in the city is under construction, of which 2% 
miles is completed. 70-lb. T rail. 


OFFICERS.—Pres., L. D. York. 


qua & Lansford Street Ry., and name changed in 1906. 





POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 97.) 
ORGANISATION. —Incorporated in Pennsylvania in 1891 as the Tama- 


B. 83, p. 970, 1171. 


me < Nevins, Portland; Treas., William 


Has a contract 


1 1916 


Entire issue is suvject vo call 


— 31 1907, gross, $160,273; net, 


Controls the 


following properties in Schuylkill County and Vicinity and the lower an- 


thracite coal field. 
Pottsville Union a 
Pottsville & Read 


Schuylkill Electric 


Coal Castle Electric Railway Co. 
The Port Carbon &Middleport El. R 
Tamaqua & Pottsville tlectric R 


Edison Elec. Ill. Co. of Pottsville. 


Anthracite Electric Light & 


Co. of Pottsville. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $5,000,000 ($100)_. .... 
Pref., $1, ‘000 000° ($100) 5% c. ..-- 


First ‘mortgage, pF 
($500 and Seed 
Pottsv. & Re "a 
$100,000 a ,000 


the unissued rtion is reserved for future extensions and im 
Mortgage originally $6,000,000, but $333,500 have{been cance 
tered bonds are re-convertibie into coupon bonds. 


110 and interest o 


Dividends .—Dividend—2 « %—on 


raction Co. 


The Minersville Electric Light Co. 


ing Railway Co. Citizens’ Gas Co. of yim Pa. 
Schuyl.Hav. epee tol St. 7h Co.|The Minersville Fuel Gas C 
lway Co. ee & Gilberton Light, Heat & 


Power Co. 
Edison Elec. Ill. Co. of Tamaqua. 
:| Citizens’ Gas Light Co. of Tamaqua. 
The Tumbling Run Park Association. 
& Power] Palo Alto Light, Heat & Power Co. 


Orwiesbure Licht, Heat & Pow. Cn. 
The Nor. Manheim Lt., Ht. & P. Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposi ted under the consolidated 
company’s hew mortgage, together with all, or 
Franchises are practically perpetual. See V.8 
Co. Inc., New York, are general managers and “engineers. 


np 500, gf 1906 5 ¢ J-J 
ri mtge, g. a 


2) 


ractically a 4 et stocks. 


p. 1437. . G. White & 


Maturity. 


Ay ee eee 


974 '900Mar. 


07, 23 
3,1 02,500 mF 193 
2 ...e*| Central +s re . New York, 


99, 000 Fees 


ss ile c*\ Int. at Real Estate Tres £o.. Phila 

Schuyl El Ry 1 st Nt 5560 ,000, 1895 = ¢ F-A 

be 3 and $1,000) gold_ .c*| Int. at Real I state Trust yw Phila., Trustee 
Bonds.—Su fficient new bonds are reserved to retire $394, 000 prior liens; 


n 4 weeks’ notice. 


5,000 Feb. 


1907 


1 1925 
, Trustee 
1 1925 


ied. ents. ents. 


Are subject to call at at 
Interest payable in New York. 
pref. March 


REPORT.—For 12 months ending June 30 1908, gross, $532,049; net 
204; fixed charges, $147,813 
1906-07, gross, $500, 744; net, after taxes, $170, 197; fixed charges, $134,- 
164; surplus, $36,033 

ROAD.—Operates 69.17 miles of track, connecting Pottsville with York- 


after taxes, $196, 


ville, Mine e, 


Palo Alto, Belmont, ‘Cumbol 


surplus, $48,391 In. 


a, Mount Carbon, Port 


Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 


,damsdale, Orwi 
ton, Tuscarora, 
Mauch Chunk. 


burg, Coal Castle, Glen Carbon, ') umbling Run, 
‘amaqua, Lansford, Summit Hill, 


brock- 


Nesquehoning and 


OFFICE RS.—Pres., P. G. Gossler; baa J.H. Pardee; Sec. and Treas., 


T. F. Wickham; Asst. Sec. and ‘Treas 


Gen, Supt., L. C. Bradley, Pottsville.—V. 82 p. 1437. 


SCHUYLKILL e. DAUPHIN TRACTION CO.— 

N.—Incorporated April 30 1908. 
the Lyken & W fiilamas rr St. Ry. Stock $25,000 ($20), 
ing. Registered 6% gold 


ORGANIZAT 





onds, $25,000 ($100); 


N. Ryan, all of New York; 


Leases for 999 years 
all outstand- 
$2.500 outstanding, 


due 1938. $175,800 prior lien bonds of Lykens & Williams Valley rema D 
outstanding. Earnings for 8 months ending Dec. 31 1908, gross, $20,538; 


net, $9,071; interest and rentals, $6,522; surplus, $2,549. 


Owns 10 miles 


of track from Lykens to Reinerton; 9 cars; 50-60-lb. T and girder rail. 
Pres., J. W. Mo er; Sec. and Treas., Edgar D. Rank; 
Gen. MgF., W. E. Harrington. —vV. 87, » p. 1480. 


POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 


Gauge, 5 ft. 2 % in. 


A trolley road 


ORGANIZATION.—Chartered March 22 1894. 
destroyed the power 
In 1907 the State R 


gage for $250,000. 





STOCK AND BONDS— Date. Interest. 
Stock, $750,000 (par $100)... .... -......- 
First mtge, gold ($1,000) s 4. 1894 5 ¢J-J 


no option, $500,00 10. 


Second pucetaaye. 
($1,000), gold -- 


*|\Cent. Tr. Co.. N. 
$250, 09} 1907 6¢J-J 
lan ie ean ded c* 


On Feb. 11 1 


lant and all except one of the cars. V. 82, 
.Commission authorized the issue of a second mort- 


906 fire 
p. 393. 


Outstanding. Maturity- 
$750,000 


75 

362,000 July 1 1924 
Y.. Trustee. Int. in N. Y.C. 
117,000 July 1 1937 


Int. at Poughkeep. Tr. Co., "Pough., Trustee. 


Bonds. ae st mtg. bonds are limited to $25,000 per mile of co mpleted trol- 


ley road, $10,000 of this being issuable when track is laid an 


re 


maining 


$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500, 000 ‘‘until the stockholders of this co. shall consent to such excess in the 


manner provided b 
beginning Jan. 1 18 
purchased at not e 


AD.—Owns 15.6 


59 miles; total, 17. 


7, 


the laws of the State of New York.”’ Sinking fund, 
equal to 1 % of the ‘‘bonds issued hereunder” 


bonds 


xceeding 110. 2d mtg. bonds are subject to call after 
2 years on any int. ony at par 


3 lles of track. 27 cars 


mittee of road; second track, 1.14 miles; 


sidings, 


EARNINGS.— Year ending June 30 1908, gross from operation, $131,545; 
net, $37,574; other Income, $733; net income, $38,307; charges and taxes, 
$36,202; surplus, $2,105. 

OFFICERS.—Pres., J. W. Hinkley, Poughkeepsie, N.Y.; Sec. and Treas., 
Silas Hinkley, Poughkeepsie.—V. 82; p. 393; V. 84" p. 1552; V. 85, p. 798 


eR 


PROVIDENCE, R. 


I. 


PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road 
ORGANIZATION.—Incorporated in Rhode Island on July 7 1893. 
noo 00s" Maturity 


STOCK AND BO 


NDS— Date. Interest. 


Senele. Oi OOO Cee becce wece  cvcncce 


First mort age, 


$600, ~~ 1901 g M-N 


0 
600,000 May 


1 1932 


@0ld (61 GUE wks sine === Int. at Industrial Tr. Co., Providence, Trus. 
Bonds.—No sinking fund, and are not subject to call. 
EARNINGS. —For year ending Dec. 31 1908 
$6,120; fixed charges (paid by company), $3,28 
est on bonded debt paid by stock and bond holders. 
ROAD.— —— from Providence, R. I., to Danielson, Conn., 36.63 


miles; 60-Ib. 
express cars and 


work cars. 


oa irene $91,024; net income, 


; Surplus, $2, $39. 


Inter- 


raijs; standard gauge; 17 passenger cars, 27 ‘treight cars, 3 
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OFFICERS.—Pres., D. F. Sherman; V.-P., Jas. S. Kenyon; Sec., 
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providence. 
Supt., J. E. Thielsen, North Scituate. 


PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
ORGANIZATION.—lIncorporated in March 1901 under the laws of the 


State of Massachusetts. 
STOCK AND BONDS— _ Date. _Interest. Outstandtn . Maturity. 
5¢J-J_ 165.000 July 1 1921 


SEE, SOOM sak cunenanbes. ence 
First morteee. $200,000 1901 
($1,000) gold.......--- c*{ Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 
“Gurremt Liabilities” Sept. 80 1906. coun ceccccctcdcccdatoaveccu $83,012 
EARNINGS.—For year ending Sept. 30 1908: Gross, $61,667; net, 
$12,248: charges, $14,611; deficit, $2,363. 
ROAD.—Operates about 12% miles of track, 
River, Mass., with an extension to Warren, R. I 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce; Treas., Geo. A. 
Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616. 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 


ORGANIZATION .—Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a SN agemnag  gt plant) of Victor 
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all 
the street railway, electric lighting and electric power interests in Pueblo 
and vicinity. Railway franchises expire in 1940 and 1942 and electric light 
franchise in 1924. 


vidence, R. I., to Fall 
. 23 cars. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)... -... -.--.-- POTS  wiincaconre 
OOP RD. oe 162,200 See text. 


Pubelo Traction & Lighting) 1901 5 ¢J-J 1,070,000 Jan. 1 1921 
first mortgage, $1,500,000, Interest at International Trust Co., Denver, 


gold ($1,000)_.....-... c Trustee, or at Morton Trust Co., N. Y. 
Pueblo & Suburban first mort) 1902 5¢A-O 1,813,000 Oct. 1 1922 
nver, 


gage, $3,500,000 ($1,000) }Interest at International Trust Co., De 
> d, sinking fund-__.--- c* Trustee, or at Morton Trust Co., N. Y. 
onds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved to 
retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000 
are held in treasury of company and remainder for future betterments. 
Entire issue Is subject to call after Dec. 1 1909 at 104 and interest. A 
sinking fund commences in 1909, which must retire at least $50,000 bonds 
 ¢- annum, said fund to be invested In the bonds in open market at not 
a berg 104; otherwise bonds can be called for the purpose. See V. 
p. ° 
Entire issue of Pueblo Traction & Lighting first mortgage bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these bonds commenced in 1906 and may be used to call bonds 
after —- 1906 at 104 and interest. See V.72,p.821. $30,000 have been 
canceled. 
Dividends.—On pref. stock 6% per annum, paid quarterly. 


REPORT.—For calendar years; passengers carried 1907, 6,090,264. 
G Net. Intere 


Year— TOSS. nterest. Surp us 
DM ieiduuedubie sande $608 ,642 $283 ,943 $160,862 $123,081 
Be eecdiis Ak ts tis ws cans we eon es ns 601,795 271,189 159,253 111,936 
SRN iiiin wicbaee une 553,606 249 ,232 155,113 94,119 

ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft. 
72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished 
by steam plant at Pueblo and water-power plant situated near Victor. 


MOFFICERS.—Pres., M. D. Thatcher; V.-P., T. H. Devine; Treas., Gen. 
Mer. and Purch. Agent, John F. Vail; Sec., H.C. Baker. Gen. office, Pue- 
blo.—V. 75, p. 1203, 1355; V. 76, p. 866; V. 87, p. 1534. 


eee 


RICHMOND, VA. 
VIRGINIA PASSENGER & POWER CO,.— 


Foreclosure.—On Oct. 24 1908 Judge Waddill at Richmond ordered the 
osure sale of the property (V. 87, p. 1161), but on Dec. 7 1908 he 

entered orders granting certain creditors permission to appeal from the 
judgment (V. 87, p.1534). Because of these appeals it has been impossible 
thus far to issue the proposed new securities. - 87, p. 1664. 

ORGANIZATION .—Organized in 1901 in Virginia and acquired the 
Richmond Passenger & Power Co., the Richmond Traction, the Richmond 
& Manchester Ry., the Southside Railway & Development Co., the Virginia 
Electrical Railway & Development Co., the Upper Appomatox Co., the 
Richmond & Petersburg Electric Ry., the Westhampton Park Ry. and the 
Richmond Railway & Electric. Road was placed in hands of receiver; 
July 16 1904, interest having been defaulted. A reorganization plan dated 
Aug. 1 1908 was in Sept. 1908 declared operative, but time for depositing 
further securities extended to Oct. 15 1908, 90% of securities deposited u 
to br t. 19 1908. For full particulars of reorganization plan, see V.87, 
Dp. A 

Franchises, &c.—In a report made by J. G. White & Co. in Aug. 1908 
it is stated: ‘‘With the exception of some franchises on unprofitable out- 
lying lines, the Richmond Rallway franchises expire in 1926 and 1930. 
In Manchester and of etre railway “ee appear to be perpetual. 
The interurban rights between Richmond and Petersburg extend until 1981. 
The more important lighting franchises in Richmond expire in 1927 and 
1928 and in Manchester In 1931. One lighting franchise in Richmond is 
without limit, although revokable under certain conditions. The Peters- 
burg lighting franchises are apparently perpetual. The Companies have 
pee water rights on the James River at Richmond, which are now 
‘ully developed, and also on the Appomattox above Petersburg, the latter 
being only partly utilized.” 


CAPITALIZATION OF NEW COMPANY TO BE ORGANIZED UNDER 
LAWS OF VIRGINIA. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)-. ---- -----.-- ee: .SSbereG waa 
Preferred, $5,000,000 ($100). -.-. -----.-. ee 
1st & ref M g $15,000,000-___ 1908 5 See text 1933 

The following prior lines are to remain outstanding. 
Richmond Rallway & Elec-| 1890 5 $123,000 July 1 1920 


tric first mortgage---.---- Atlantic Trust Co., New York, Trustee. 
Richmond Traction first) 1895 5g J-J 500,000 Nov. 1 1925 
mortga: $500,000 ($1,-}Maryland Trust Co., Baltimore, Trustee, 

Ue QO ies aa Se ctcile o c*) Subj. to call at 105 aft. July 1 ’00 fors.f.only. 
Virginia Electric Rallway &) 1899 5g J-J 1,500,000 Jan. 1 1929 

evelopment Co. first Guaranteed by Virginia Pass. & Power Co. 
mortgage $1,500,000 __._- Bank of Richmond, Inc., Trustee. 
Westhampton Park Ry ist M) 1901 5 g J-J 150,000 Jan. 1 1931 
$150,000 ($1,000) gold_.__cj Bank of Richmond, Inc., Trustee. 
Car trust obligations. -....... ---. 60,000 See text 

Stock .—$4,254,572 common stock and wAateeteN pend gaimeey st is issuable In 
ale exchange under plan; remaining common an peeseered stock is in 

ands of committee,which may, in its discretion, sell the common stock 
at not less than $10 per share for reorganization purposes. The preferred 
stock is entitled to non-cumulative dividends of 5% up to Jan. 11914 and 
thereafter to non-cumulative dividends up to 6%. 

Bonds .— $2,158,000 of the first and refunding bonds are reserved to retire 
prior liens above noted; $7,439,627 are to be Issued in part exchange under 
pee: $2,373 are in hands of committee; remaining $5,400,000 reserved for 

uture improvements, subject to certain restrictions. Sinking fund, 4% 
semi-annually of bonds outstanding from 1914 to 1919, ona %% semi- 
annually thereafter. $86,000 bonds Richmond Traction Co., $74,000 
bonds Virginia Electric Railway & Development Co. and $5,000 bonds 
Westhampton Park Ry. ar eheld in sinking and other funds. Latter com- 

any’s bonds and sinking funds are guaranteed by Richmond Traction and 

irginia Electric Railway & Development Co. Car trusts are being retired 
in installments, last installment falling due Sept. 1913. 


EARNINGS.—Inter-company accounts eliminated. 


Calendar Gross Net Other Total Car Trust **Net 

Year— eacoenee. Earnings. Income. Taxes. Interest. Income.” 
Set canes $1,884,263 *$743,773 $31,735 $117,947 $4,800 *$652,761 
.| tee 1,676,950 795,308. 34,714 98,644 5,520 725,858 





* Decrease over 1906 due to large amounts expended for reconstructl 
and betterments in 1907. » ruction 





ROAD.—The consolidation embraces 119.94 miles of track. 
company owns real estate in the three cities, includin: 
properties. Rails, 98, 95 and 90-lb. girder and 60, 70 an 


OFFICERS.—Pres., Fritz Sitterding, Richmond; ist V.-P., Frank Jay 
Gould, N. Y.; 2d V.-P., Aug. Wright; Petersburg; Sec. and ., Guy 
Phillips, N. Y.; Asst. Sec. and Treas. m. Northrop, Richmond; Aud. 
R.H. Keim. General office, Richmond, Va. New Yor office, 195 Broad- 
way.—V. 80, p. 713, 2622; V. 81, p. 1101; V. 84, p. 1115; V. 85, p. 1403. 
V. 87, p. 347, 679, 741, 1161, 1534, 1664. 

—— ——— 


ROANOKE, VA. 


ROANOKE TRACTION & LIGHT CO. 

ORGANIZATION.—Incorporated in Virginia oy 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. fad issued 
$250,000 bonds; 85% of these is in, the remainder will be called March 1 
1909, the money pet. all deposited for same (V. 87, p. 1089, 1160). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($2,000,000 ($100)..... .... ....... $1,000,000 .......... 
First mtge and coll trust ne 1908 5¢F-A 1,250,000 Aug 1 1958 


The 
valuable park 
80-lb. T. 


000,000 ($1,000) gold_..c*{Int. at Bioren & Co., Phila., or Baltimore 
Trust & Guarantee Co., Baltimore, Trustee 

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on -_ interest day at 105 and interest. Sinking fund of 1% 
of yo es ygggama bonds, payable Feb. 1 1919 to 1928; 134% thereafter to 
maturity. 

OFFICE RS.—Pres., Jas. P. Woods, Roanoke; V.-P., Chas. R. Miller, 
Philadelphia; Sec., Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F. H. 
Shelton, Philadelphia.—V. 87, p. 1089, 1160. 


Ge Roanoke Railway. & E pathy Rang tg the Roanoke Electric 


Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises said to be perpetual. 
OCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock, $500,000 ($100)....... -... J-D $500,000 Dec. 16 '07,3 
Firs t poortaege - $300,000,gf 1899 5¢4J-D 71,000 Dec. 1 1949 
($1,000) sinking fund... \Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
t consolidated mortgage,j 1903 5¢F-A 675,000 Feb. 1 1953 


$750,000 ($1,000) g s f.._c*| Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds.-—-$75,000 of the consol. mtge. bonds are reserved to retire a like 
amount of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to 
Feb. 1 1920, 1% of outstanding bonds and thereafter 14%. 

Dividends.—In 1904, 3% %; In 1905,5% %; In 1906,8%; in 1907, June, 
3%; Dec., 3%; in 1908, June dividend passed. 

EARNINGS.—For fiscal year ending May 1 1908, gross receipts railway 
dept., $202,586; net we railway dept., $71,459; loss from lighting 
dept., $24,990 (due to active competition with rival electric company); 
total net receipts, $46,469. 

ROAD.—Operates 14 miles of road In Roanoke; also extension to Salem, 
Va.; total, about 26% miles. Also owns park and theatre. 

OFFICERS.—Pres. - D. Apperson, Lynchburg; V.-P., Chas. R. 
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philadelphia; Gen. 
Mer., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344; V. 
86, p. 1530; V. 87, p. 481, 1089, 1160; V. 88, p. 376. 


ROCHESTER, N. Y. 

ROCHESTER RAILWAY & LIGHT CO,— 

In Dec. 1905 a controlling interest was acquired by the Mohawk Valley 
Co. See V. 81, p. 1724, 1850. For readjustment of finances of latter 
peer under which the Rochester Railway & Light has dis of its 
holdings of Rochestre Ry. common stock, see V. 87, p. 545 and V. 88, p. 53. 

ORGANIZATION .— Incorporated in New York'on May 26 1904 and isa 
consolidation of the Rochester Gas & Electric Co. and the Rochester Light 
& Power Co. V. 78, iy 1782. Formerly controlled the Rochester Railway 
Co. through ownership of a majority of the stock, but this ha. now passed 
under control of New York State Rys. Co. 

in April 1908 Public Service Commission authorized issuance of $1,474,000 
Conner of 1904, included in outstanding total given below. V. 86, p. 982, 
1101. 


STOCK AND BONDS— Date. 
Common, $6,500,000 ($100)... -.-. 


a! 

Pref ,$3 ,000 ,000($100)c (text). --.-. Q-M 3 000.000 ch.’09,1 
ns mtge $16,000,000 ($100, 5¢aJ-J 7,297,000 July 1 i95. 
$500 and $1,000) gold_..c*|Security Trust Co., Rochester, Trustee. 

Rochester Gas & Electric first M-N 2,000,000 Nov. 1 1912 
mortgage ($1,000) gold_..| Knickerbocker Tr. Co., N. Y., Trustee. 

Rochester Gas & Electric sec- g¢M-S15 1,000,000 Mch.15 1920 
ond mortgage ($1,000) g-- stee. 

700,000 July 1 1921 

Safe Dep. Co 


Rochester Gas & Electric im- 
provement mtge ($1,000) - -, Trustee. 
250,000 Jan. 15 1915 

Co., Rochster, Trustee. 





Interest. 


Outstanding. Maturity. 
$6,500,000|Jan 15 1908 
70 id 5 


Brush Electric Light first 


1895 5¢J-J1 
mortgage )$1,000) gold... 


Security Trust 


Mun Gas & Elec first mtge,j 1902 4%¢A-O 1,400,000 a 1 1942 
$1,500,000 ($1,000) g. .._c*| Interest at Central Trust Co., N. Y., Trustee, 
Citizens’ Light & Power Co.,/ 1894 6¢2J-J 100,000 Jan. 1 1914 


mortgage, gold 
Water POWer Mortgages. ...26 case) (cece n6©=—l COTTE BOG 4. woo eee 

Stock.—The common stock is 70 % paid and 10% additional was payable 
July 1 1906, but was not called. No additional calls could be made before 
July 1 1907, and not more than $10 per share in any consecutive 12 months. 
The preferred stock was 4% cumulative until June 1 1906; thereafter 5% 
cumulative. 

Bonds.—Municipal Gas & Electric 4s are subject to call on and after 
April 1 1912 at 10234 and interest on 3 weeks’ notice; $100,000 of these 
bonds are reserved to retire a like amount of Citizens’ Light & Power bonds, 
which are redeemable at par and interest at any time on 60 days’ notice. 
These bonds were originally 6s, but interest was reduced to 44% % In 1903. 
The Rochester Gas & Electric 2d 44s are redeemable at par on or after 
March 15 1910, and the Impt. 4 4s at par on or after July 1 1911. 

The new $16,000,000 mortgage of the Rochester Ry. & Lt. Co. is subject 
to call on any interest date at 110 and interest on 90 days notice, but future 
issues of these bonds may be called at a lower figure if fixed by the company 
before their issuance. Interest is payable at the Security Trust Co., Roches- 
ter; E. W. Clark & Co., Phila., and Hodenpyl, Walbridge & Co., New York. 
Of the $16,0VU,00U0 authorized, $5,445,uvuu are reserved to retire prior 
liens and $3,255,000 for betterments, acquisitions and Improvements 
under certain restrictions (V. 78, mn. 1782): $2 96? 9° 9 Rochester Ry. com- 
mon and $38,000 pref. stock are pledged as additional security, but this is 
to be exchanged for the 2d pref. stock of the N. Y. State Rys. on the basis 
of $150 of the latter for $100 of the Rochester Ry. common—see V. 88, p. 53. 

Dtwidends.—First div. on pref. stock, 1%, was paid Sept. 11904 and1% 
was again paid Dec. 1 1904. In 1905, 4%; in 1906, 44% %; In 1907, 5%; 
in 1908, 5%; in 1909, Mch., 14%. Oncom., ist div., 5%, paid Jan. 15 
1908; none since. 

REPORT.—For year ending Dec. 31 1907, gross earnings, $2,364,290 
net earnings, $1,206,116; other income, $193,440; fixed charges, $764,150 
balance, $635,406; undivided profits of Rochester Ry. for 1907, $296,738 
surplus, $932,144. 

PROPERTY .—Does the entire gas, electric-light and power business of 
Rochester. Franchises for electric-light, gas and power business are per- 
petual. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van 
derbilt Jr.; V.-P., G. A. Hollister; Gen. Mgr., J. T. Hutchings; Sec. & Aud., 
J. C. Collins; Treas., E. L. Rossiter; New York; Asst. Treas., C. A. Tucker 
Asst. Sec. and Gen. Aud., A. L. Linn Jr., New York.—V. 81, p. 1724 1850- 
V. 84, p. 509; V. 86, p. 109, 982, 1101, 1345; V. 88, p. 54, 232. 


ee 





NEW YORK STATE RAILWAYS.—Entire common stock is owned 
by N. Y. Central & Hudson River RR. and Central Railway Syndicate. 

ORGANIZATION.—Is to be a consolidation of the Rochester Ry. Co., 
the Rochester & Sodus Bay Ry. Co. and the Rochester & Eastern Rapid 
Ry. Co., as per plan V. 88, p. 53. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
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the Rochester. Electric Ry. from July 1_1894 for 50 years, at a rental o 
4 on $200,000 stock (of which the Rochester Ry. owned $136, 300), 
and whenever See receipts exceed $55, ey one-quatrer of such excess; 

leased the Rochester & Surburban R Summerville Division); also 
‘owned 205 shares out of the total 400 shates (par $50) of the Rochester 
& Charlotte Turnpike Co. 

The Rochester & Eastern Rapid Ry. Co., = phd to_ consolidation, 

focrenons its stock from $1,500, 000 to $15, 290,200 and purchased from the 

» Be & H. R. RR. Co. and Central Ry. Syndicate the stocks of the 

foilowing companies, ownership of which is now vested in New York State 

Schenestady Mawar OO ..o peccigccdbcnune $2,050,000— 50% thereof 
Utica & Mohawk Valley Railway Co.....-.-- 7,500,000—100% “ 
ty 922, 700— 96. by * 


GOstes MOROOR 00. onccecnctoscapecssbeces 
2.317,500— 57.94% ‘* 
$y vt toes toe « 


420,000), the Rochester Electric Ry. (stock $200,000) and the Ontario 
ight & Traction Co. (stock $100,000) through an increase in stock of the 
New York State Rys. from $23,140,200 to $23,860, 200 in exchange for the 
$720,000 stock of those companies. It is also planned to consolidate in 
the near future the Utica & Mohawk Valley and Oneida Rys. par pl 
Franchises in Rochester are practically perpetual and exclusive. 4 


STOCK AND BONDS—®® Date.%& Interest. Outstanding. Maturity. 
CORE, BERR Teste nccccd Sets cddnccadd $14,777,700 
ist pref $3,862,500 cum_..... -... 5% 3,862,500 
a BEE Ee See foe 
Consolidated mort 


See te 
ait 500, 000 Oct 1 1933 


Roch & nen PO Ms} 1903 7.7 
$1,500, nOO, gold ($1, *)00) c* Int. 3 Rock. . Co., Roch.,Trus. 
Rochester Ry Consolidated) 1890 5 g A- ‘o" was 7 0, 000° April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at eee Morgan & Co., New York. 
pen A iat k ad wanans c*) Mercantile Trust Co., New York, Trustee. 
Seco soot $1,500, 600 he ag 5¢J-D "a. 500,000 Dec 1 1933 
a (PA ee 20csimasse . at wy! Tr. Co., Rochester, Trustee. 
1889 175, 000 April 1 1919 


Rochester City. & B 1st sae 
($500) Interest at Rochester Trust & Safe Dep. Co. 


—— 
Stock.—First pref. stock can be increased only with consent of two- 
thirds of outstanding first pref. aoe and holders op to have right to take 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any dividend day on 30 je notice. The second pref. stock has been 
placed in escrow ready to be delivered to Rochester Ry. & Light Co., owner 
of $2,998,700 out of $3,000,000 common stock of Rochester Ry. Co. (for 
which stock the second pref. is to be exchanged (under merger plan) as soon 
as this $2,998, 700 common stock can be released from lien or Rochester 
Ry. & Light Co.’s consol. mtge., under'which it is pledged as collateral. 
Bonds.—The consol. mtge., except with the consent of two-thirds of 
first pref. stock, is limited to $35,00 “000: no part of bond issue ——— 
on 000, ‘oad (exce — for refunding existing mortgage bonds) shall be issue 
unless income deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 1% times the amount of div. 
charge on first pref. stock in each of the two years immediatel Berta te mee the 
issue of such additional bonds. The Rochester & Eastern ay. 
mtge. bonds have no sinking fund and are not subject to call. Cea 
retire the Rochester 


Rochester Ry. consol. mtge. bonds are reserved to 
ow & B. RR. bonds. The Rochester Rv. second ‘mtge. bonds cannot be 


"eo 0 BTai We 0 se ofelay. . 
BARNINGS. —Combined earnings of Rochester Ry. (including Rochester 
& Sodus Ba: |  & and other roads then controlled) and Rochester & Eastern 
Rapid on ene exc quding controlled Utica & Mohawk Valley Ry., Oneida Ry., 
Syracu Tran. and Schenectady Ry.) for | ogy ending Tune 30 1908 
were: Gvene, $2,906,964; net, $846,184; other income, $5, 438; fixed 
charges, $560,107; ‘surplus, $291,515. bie | 


ROAD.— Owns and leases 216 miles of track in and around ere) 
including interurban lines to Sodus Point on Lake Ontario, Senmerves. 
Candaigua and Geneva. Sa ae) a fi pitas ctiee oh Pr eee 


OFFICERS.—Pres., Horace E. . Andrews, 1 Menwr, vu.; 
K. Vanderbilt; Treas., Edward L. Rossiter. New York; Sec.. J. C. Collins, 
Rochester. V. 88, p. 53.4 PR 65, teeny oy a ee cer oe eat 


“"(i) Utica &"Mohawk Valley Ry.—Trolley*"* =r" 


In July 1904 control of this road was obtained by the Muhawk Valley Co. 
ye company, however, in 1908 disposed of Its York State =. plan in 
V. 87, p. Pag Entire stock is now held by New York State it = 
pro’ to merge road, together with the Oneida F: 


ORGANIZATION .—Chartered on Nov. 27 1901 asa peace SE of 7 e 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V.73,p.1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 





V.-P. ~ i 


ae 


power. V. 80, p. acme Mg June 28 1907 the Rome City Street Ry. was 
merged into this com stockholders of former comnanvy receiving for 
their stock Utica & Mo louk Valley stock at par. 

STOCK AND BONDS— Date. Interest. Outstanding. “Want. 
Stock, com ($100), $5,000 000 _... 3 .-----. 5.000.000 Dec ’07,4% 
Stock, pref, 5% non-cum,.) -.-.-. 5 Q-J 2,500,000 Jan. 09. 1% 

$2,500,000 ($100)_...___- 

Utica & 1901 4%eMS 2,268,000 Sept 1 1941. 


se 000,000 gold ($1,000) 
aR ae Fe —s = called 


nae mtge 
200 Goes 1a %$500} es Int 
Utica Bett 1 st mie $500,000 


gold ($1, 


Interest at New York Trust Co., New York, 
ee. 
1900 A-O 200,000 April 1 1950 
. at Trust Co. of Ane. N. Y., trustee. 
ng80 5M ome. Nov A Bae 


Mohawk Vall ist 0} 


J 39 boo” — . “1931 

ins ig dieiiais tp ong th ck se ied . Y. Trust Co., N. Y., trustee. 
& Frankfort 1895 5eJJ 150,000 May 1 1925 
mtg gold ($1,000)_____- c*f Int. at Farm. Loan & Tr. Co., N. Y., trustee. 


Bonds.—Of the new $4,000 ,000 mortgage, $689,000 are reserved for under- 
lying liens, and the remainder ($1 ,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V.73 

. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 

Dividends.—On pref. stock In 1906, Dec. 31. 5%. In 1907. March 31, 
1%%; July 31, 1%%; Oct. 31,1%%. In 1908, 5%." In 1909, Jan., 1 4% 
rates about 116 miles of 


On common, 4% Dec. 1907. None since. 
and o 
Ry 6 6.86 miles). Runs from Utica to 


- ROAD.—The consolidated poad owns 
track Gacedes Rome City St 

Rome; from Utica to Little Falls; from Utica to Clinton. and to New York 
Mills. Double track, 80-lb. T and 95-Ib. girder rail. Has 141 motor and 
20 other cars. Connects at Mohawk with +he tracks of the Oneonta & 
Mohawk Valley RR. 


EARNINGS.—For see ending Dec. 31 1908, gross, $1,089,343; net, 
$429,473; other income, $12,434; charges, $202, 529; surplus, $239, 378. In 
1907, gross, $1,120,413: net, $413,012; other income, $17,837; charges, 
$198,176; surplus, $232,673. 


OFFICERS.—Pres., Horace E. Andrews, Cleveland; Vice-Pres., John J. 
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York: V.-P.and Gen. 
Mer., C. Loomis Allen; Treas., Charles B. Rogers, Utica; Sec., Walter 
N. Kernan, Utica: Asst. Sec. and Gen. And. 4. . Linn Jr . New York. 
—V. 82, p. 161; V. 88, p. 54 


(2) Oneida Railway Co. 


Has $2,000,000 ca ital stock, ema 96.13% is owned by the N. Y. 
State Rys. No bonds ah ol a" 


(3) Syracuse Rapid Transit Ry. 

Formerly controlled by Mohawk Valley Co., but latter finer disposed 
of its holdings to New York Central as per plan described in 
Or at. by New York State Rys.. which owns 57.94% of stock 

ee V. 

ORGANIZATION. oe orated May 21 1896 per plan in V. 62, . 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of siz 500 
per annum; also owns all ot the ($300, o capital stock of the com- 
pany. Franchises rpetu In Jan. 1902 the first mortgage bonds 

- were listed on the P iledelphia Stock Exchange. 


In May 1905 leased the 





franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2. on nerd dig + ese seee 838 assess $2,750,000 Feb '09,3% 
Piss y00) *golal 1806 dus 2 “280 ‘000 Mon "0843 

3, 250, 000 ‘Oo g Cc 

Fsi.00 * (3,280,000) "gol a} uaran y Trust Co., New 5 York, trustee. 

et s RR first mortgage, Lf 5JJ 750 Ae Jan 1 1921 
i mtg $750,000 ($1,000)' 1900, pees 5 ey ange e500 000 J. 2 1930 

, 1,000 an 
mi = Hredsdonchaen: gh ie oui eo 

t Side Traction first mt a 

“3250, 000 ($1,000) Int. at Citizens Sav. & tr, : o. » Cleve, , trustee. 


iG ses 
19 


Loans payable a Ge TE. case | aneiess 1,234, 
Bonds.—The Rapid Transit rom | of "1896 is for $3, + yee ,000, of which 
$750,000 of bonds Is reserved to retire the People’ s RR. firsts. Of the sec- 
ond mtg bonds $101,000 are In ~ company’s eanery? these bonds are 
subject to call on any interest date 
Dividends.—First dividend, 16 on pref. stock, was pal 
also 1% July a oe Oct. 1; in 1 , 4%; in 1905, 44u%: 


d April 1 1903 
in 1906, 54% 


in 1907, 6%; 08, 6%; ‘mn 1909, Fo 14%. On common, first div.— 
3%—paid } i *r008. In 1909, Feb., 3%. 

REPORT.—For years ending June 30: 

Year. Gross Net. Charges. Surplus. 
ian, gt th ere $1,312,292 $490,095 9908 .007 $155,488 
190O OT i visack due veeu 1,176,767 490,251 295,180 195,071 
IGOGLSe Sec. cu esis 1,027 ,339 448 "071 258 812 189,259 
IGPMES sccuitdasscude 894,621 380 ,139 244 ‘045 136,094 


ROAD.—Owns and “operates 81.46 miles of track; leases 6.97 miles; total, 
88.43 miles. Rails, 90-lb. girder in city and 85- ib. T in suburbs. Has 
178 gare. 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2 
service cars. 


OFFICERS.—Pres., La ang “4 E. Andrews, Cleveland; V. P.. Wm. K. 
Vanderbilt, Jr., New York: V . P., John J. Stanley, Cleveland; “v.-P. and 
Gen. Man.. G. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 


Philadelphia, Pa.—V. 81, p. 1045; V. 86, p. 109; V. 87, D. 546; V. 88, 
p. 54 > 

(4) Schenectady Railway.—A trolley road. 

Entire stock was purchased in yor. 1905 rip oy ~~ the . Central 
& H.R. RR.and the Del. & Hud. Co., one-half ach. V. Be 652. 
The former company transferred its interest to the Mohawk Valley + oat 
which latter, however, in 1908 transferred the stock back again to 
York Centrai as per pian in V. 87, Wg, S45- and stock Is Row held by 
New York State ys. as per plan 88 


ORGANIZATION .—Incorporated in aly Tie: A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectad and sub- 
urbs. Has nr rights over the United Traction Co.’s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminatin, ng Co., bs was deposited as additional ‘my 
i for the bonds of 1901; also entire stock of the Mohawk Gas Co., d 
posited under consolidated mortgage. On Aug. 1 1904, however, the com: 

pany assigned and sold its assets relating to Schenectady Illuminating Co. 
Bod Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1.00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, aggregating $1,000, 000, and which are t only 
bonds outstanding under the consoliadted mortgage of the wa bea ade Ry. 


Stock authorized has been increased from $600,000 ¥ $7,000,000 for 
various purposes, as specified in V. 77, p. 1295; V. 83, p. 214. 
STOCK AND BONDS.— Date. Interest. rR F aturity. 


Stock $7,000,000 ($100) ...... ..-.  «s«...- OR OF SS eae 
7 31 0G yee $2,000,000 lt 1901 4%¢M-S 2,000, 000 Sept 1 1941 
ye. at Mercantile Trust 

May be red. on & aft. by t.11911 ati10&int* 
mortgage $7,500,000 u's 4% 


Cons g M-N 00,000 May 1 1953 
qubt : (61 COG ci wiccic c*{U.S. ot ge & ‘Trust Co., N. Y., Trustee. 
Int. and prin. at N. W. Harris & Go., N. ¥s 

Bondas.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500, 000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bon ‘out- 


standing (including the first m bonds) commences in 20 years, to be 
to retire either issue of bonds. “Bec V. 76, p. 266, 1086. 


EARNINGS.—For year ending Dec. 31 1908 (from railway business 
only), gross, $880,440; net, $278,316; charges, $122,256; surplus, $156,060 
ROAD.—Owns 105.71 miles of track, including extensions to Albany 
Troy, Ballston, &c. = ates over track rights 16.10 miles track; total 
om. 121.81 miles. 75, 78 and 80-lb. T and rigder rail. The Delaware 
Hudson completed ye 4 1907 an additional track on its own right of 
aaa from Ballston to Saratoga, to be operated by electricity in connection 
with the Schenectady Ry. Has agreement with Fonda Johnstown & 
Gloversville Ry. Co. (electric division) whereby latter company operatesits 
cars into Schenectady. Does a package express business through controlled 
Electric Express Co. Operates 168 motor ac 33 Beng cars. 
OFFICERS.—Pres., Horace E. Andrews; V.- S. Sims; Gen. M 
E. F. Peck; ., Treas. and Pur. Agt., J. H. “Aitkin: | Gen. Aud., A. L. L 
Jr., New York; Aud., o% C. Dibbell; Supt., G. L. Radcliff.—V. 80, p. 652; 
V. 82, p. 569, 1380; V . 83, p. 214; Vv. 14; V. 88, p. 54. 


ROCHESTER & SU BURBAN RY.- RY.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company Gagoms 
of its holdings to N. Y. Central as plan in V. 87, p. 286, 35m and 88, 
p. 53. It is intended to merge this road into the New York State Rys. Co. 

ORGANIZATION.— Incorporated on Jan. 30 1900 as a successor 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire = teed 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 


The branch runni.g from Rochester to Summervill 1 
York State Rys. Os. e is leased to the New 


STOCK AND BONDS— Date. Interest. Ou rity 
Stock, com, $70,000 ($100)... -... LLL $70,000 WE es seater. 
Le caccnn tase Saal ids BE KE text) July 11930 

age - See'toxt te 1 

(31,00): .<cnudaa dead ine at Roch. Tr &sS § b py Eo 9 


Bonds.—Bonds are icone and are held of in srustes™ as oe for 
loans, which on June 30 1907 were $450,000 


EARNINGS.—For fiscal year ending Dec. 31 1908: Gross, $60,049; net 
$25,020; other income, $19,048; charges, $42,860; surplus, $1,209. 


ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the New York State Rys. Co. 


OFFICERS.—Pres., ae ay: E. Andrews, New York; V.- 
cones Jr.; Sec. and Aud., «Os Noo mae 3 Treas., 
. Cook; Asst. Sec. and’ Gen, Aud., 
ta {ty Vv. ‘80, p. 1729. 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908. 
Stock, $60,000 ($100) all out. Road runs from Charlotte (on Lake On- 
tario) to Manitou Beach, 7.75 “ry Pres., David Hyman; Sec. & Treas., 
Kendall B. Castle. V. ‘87, Dp. 


, W. K. Van- 
E.L. lcoeet- Gen. Mgr., 
. L. Linn Jr.—V. 70, p. 231; V. 71, 








ROCHESTER SYRACUSE & EASTERN RR. 

Controlled by the Beebe syndicate, which also controls the Auburn & 
Northera and the Auburn & Syracuse. 

ORGANIZATION. a esorpereted in New York In October 1901. Ex- 
cept in villages, allof the road is over private right of way, the franchises \n 
the cities and towns being perpetual. In June 1907 the N. Y. RR. 


m- 
mission granted permission to increase the com. stock from $3,500,000 to 


$6,000,000. 

STOCK AND BONDS— Date. Interest. RT Te M. m 
Common, $6,000,000 eae) ee ee acai $4,750, 008° a 
Pf, $2,500, 000 6% n-cum ($10 is” ipeedpdaieae BiOee,: OR eer 
1st mortgage, $7,500, $800,} 1905 g M-N 3 $24 ‘000 Ma ig 1945 

gold, ($1,600) ....<..<- Int. at Knisierboeees Tr. Co.  N. , Trus, 
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Bonds.—Of the $7,500,000 authorized, $2,000,000 is for building the 
road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR 
Commission Jan. 1 1907—see V. 84, 
from Lyons to Syracuse at not saciid ae $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and im- 
provements. Are subject to call in any amounts at 110 and interest on 
and after May 11915. See V. 80, p. 2459. 

EARNINGS.—For year ending June 30 1908, (on 36 miles from Rochester 
to Lyons), gross, $309,264; net, $142,058; other income, $59,515; fixed 
charges and taxes, $180,799; surplus, $20,774 

ROAD.—Operates a double-track road from Rochester to Port Byron, 58 
miles (completed to latter point July 1908), making 116 miles of track. 
Stan gauge; 70 and 90-lb. T rail. Does a freight business. At Port 
arse road connects with the Auburn & Northern Elect. RR. (operated 

this company) and cars are run direct to Auburn, 11 miles; at latter 

Place nnects with the Auburn & Syracuse Elect. RR.; thus a through 
ine is formed from Rochester to Syracuse. Road will eventually, how- 
ever, run directly to Syracuse, which extension is expected to be completed 
42 1909. Has 15 cars, besides 2 snow-plows and 3 work cars. 

OFFICERS.—Pres., L. C. eas: yice Ereneress. F. bet Rocpaus, Cc. D. 
Beebe and hl é. Holden; Sec., C. A. Lux; Treas., W. A. Holden; Mgr., 
Cc. D. Bee te 601, 2345, “2450; Vv. 82, Dp. 453 V. 84, p. 272, 
804, iatee V. 86. p. 0d V. 87, p. 3 


(1) Auburn & Northern Electric + 


en eA rsOr. —Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to Increase stock 


272) reserved for remainder of line 


from $250,000 to $1,500,000. V. 84, p. 626. Franchises In Auburn and 
Port Byron perpetual. 
STOCK AND BONDS— Date. Interest. 


Outstanding. Maturity. 
0 


Ss. wes 10, 


Common, $1,000,000....-... ---- 
PreeG; 606,000 .cckeces ase SSeS SS 370,000): : ...u.ssteas 
First mortgage, $1,000, wd 1905 5 ¢ M-N None May 1 1945 
al 000) gold_.......-- *{The Trust Company of America, Trustee. 
onds.—Are subject to call on or after May 1 1915 or any interest period 
chareureer on 60 days’ notice at 110. No sinking fund. 

ROAD.—Consists of 11 miles of track (which is operated by the Roches- 
ter Syracuse & Eastern Elec.) between Auburn, where it connects with the 
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point 
with Rochester Syracuse & Eastern RR. 70-1b. T rail in country; 90-lb. 
girder in city. 

OFFICERS.—Pres., E. D. Metcalf, 
C. D. Beebe, Syracuse; Sec., H 
Syracuse.—V. 84, p. 626. 


Auburn; V.-P. and¥Gen. Mer. 
. C. Beatty; Syracuse; Treas., W. A. Holden, 








ROCKFORD, ILL. 


ROCKFORD & INTERURBAN RAILWAY. 
ORGANIZATION.—Is a (poaetesen in Oct. 1902 of the Rockford Ry., 
a ht & Power Co. and the Rockford & Belvidere Electric RR. Bui) on 
Rete a of way. Franchises in cities and —— are for 20 to 50 a 
Sept. 1 1904 absorbed the Rockford & er de Electric Ry. 
oier. On April 1 1906 absorbed the Rockford Beloit & Janesville RR. 
be purchase of all the capital stock. V. 82, p. 393. 


STOCK AND BONDS—  Dazte. Interest. Outstanding. Maturity. 
Common, 3: et ial _ a tien -J $1,000,000 Jan. °09, 1% 
Pref, $50,000 Sa Pe Seam -J 50,000 Jan. ’09, 1 
Rockford’ & po "Orbant 1902 5¢A-O 1,100 0:000 em 1 192 

mortgages, gold ($1,000) c* ——— at First Nat. Bank, N. Y., or at 

er. Trust & Sav. Bank, Chic., Trustee. 
Rockford & Freeport ist DOS 5 g M-N 625, 600 May 1 1923 
mtge, $750,000, gold, gu, Int. at Ager. Trust & Sav. Bank, Chicago, 

p & i ($1,000 and $500)_c*) Trustee, or First Nat. Bank, New York. 
— Bel & Janesville,) 1905 5 g A-O 1,000,000 Oct 1 1930 

, $1,000, aay” Int. at Amer. Trust & Sav. Bank, Chicago, 
told “$1, fe 5 Aone c*) Trustee, or First Nat. Bank, New York. 


Bonds.—Sinking fund on bonds of 1902 of 5 % of gross receipts commences 
in 1908. Additional bonds can be issued for extensions and improvements 
at 85% of cost. Entire issue is subject to call at 105 and int. after Oct. 1 
1907. The Rockf. £. Freeport bonds are assumed, prin. and int., by Rockf. 
& Interurban Ry. ; $118,500 are reserved for future extensions at 85 % 
ofcost. Asinking yet equal to 5 % of oursinay) ~~ in 1910. Paes 


are subject to call after Feb. 1 1910 at 105 and int. ¥ 1276. A sink- 
ing fund on the Rockf. Bel. & Janesv. bonds begins = 101 aA. 2% of gross 
earnings of that division. They are subject to call on and after Oct. 1 1910 


at 102% andint. They are i p. &1., by the Rockf. & Interurb. 

Dividends.—On pref. % per annum is paid. On common: in 
1903, 4%: in 1904, e in 1905, 4%; in 1906, 4%; in 1907, 6%; in 1908 
4%; in 1909, Jan., 1%. 

EARNINGS.—For year ending Dec. 31 1908, gross, $567,466; net, $252,- 
331; int. and taxes, $150,803; divs., $43,000; ‘surplus, $58, 528. In1907, 
gross, $591,396; net, $264,333; int., $131, 137; divs., $63 ,000; surp., $70,196. 

ROAD.—Operates 25 miles of trolley in Rockford and 14 miles between 
Rockford and Belvidere; also 28 miles of Rockford & Freeport Electric Ry. 
between points named in title, and 33 miles between Rockford, Ill., and 
Beloit & Janesville, Wis. Total, 100 miles. 70-lb. T rail. 


S. Baylies, Chi- 


pa et gag 9 —Pres., R. N. Baylies; Chicago; V. P., O. 
cago; o. G. Olmsted; Treas., W. F. Woodruff.—V. 78, p. 1276; 
V. 79, >. "1462; V. 82,ip. 162, 393, 929. 


ce 


ROCKLAND, ME. 


ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric r 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage of $800,000, from the proceeds of which the old bond issues 
of wad Eg ag were retired. 
K AND BONDS— Date. 


STO Interest. Outstanding. Maturity. 
Stock, $400. 000 Set 


iti a tdi ie <span bn $400,000 1906-07, 5 % 
1st mortgage, | 1901 4¢gJ-J 800,000 Jan 1 1921 
($500 and $1,000)___.--- cjInt. at Union S. D. & Tr. Co., Portland ,Trus. 
Bonds.-—No ‘ae fund aad bonds cannot be called. 
ROAD.—Operates 23.815 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 
press car and 3 snow-plows. 


aoe end. June 30. Gross. Net. Int. & taxes. Consir’n. Bal., 
SO is awa oe $135,177 $67,579 $33 ,642 $12,252 $21, 875 
BES iris cache as a pie ni 133,433 67,913 34,091 3,331 30,491 
ON es 133,626 71,540 Py» eee 28,803 
OFFICERS.—Pres., G. E. Macomber; V.-P., S. M. Bird; Sec., H. M. 
Heath; Treas., A. D. Bird; Gen. Mgr., Thomas Hawken; Supt., ‘V. Chis- 


holm.—V. 72, p. 392 


— 





ROME, GA. 
ROME RAILWAY & LIGHT CO,.—A trolley road. 
ORGANIZATION .—lIncorporated in Georgia on ret 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, 1591. Furnishes light 


and power to city and private individuals. Franchise perpetual. On 
Jan. ae ape RR. Commission authorized the issuance of $750,000 bonds. 


K AND BONDS— Date. Interest. Outtanting. Maturity. 

g $500, Se SR wins mae eS etn |: eunele oes 

mtge, $500,000, gold| 1907 5g J-J 500,000 Jan 1 1937 
10 iin WIN os ai SE om tate es efInt. at ey -Prust Co., Louisville, Trustee. 

nobater & ext mtge $750, a acy SAE in, RE AS IMTS Ss 

ee ee eae ejInt. at Coltmbla Tr. Co., Louisville, trustee. 


Bonds.—The first mtge. bonds have no sinking tund, but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for extensions. 


EARNINGS.—For calendar ® vad 1908, gross, $100,420; in 1907, gross, 
$92,695; in 1906, gross, $75,53 





AGA <-Open erates 84 miles of ack, in Rome, including an extension 
to Lindale tandard gauge. 60-lb. T rails. An extension 1% miles 
from West Rome to Scales Works expected to be completed in spring of '09. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. 4nd Gen. Mgr., S. S. Bush. 
Sec. and Treas., L. W. Bofts, all of Louisville, Ky.; Supt., H. J. Arnold; 
Rome.—V. 83, Dp. 1591; V. 88, p. 101 





—e N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 





RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
gp Ry., the People’s Gas Light Co., the ome ggg = Internal Improvement 

Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
consolidation of all the Rutland public utilities. V. 86, p. 1044, 
ranchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual. 


STOCK AND BONDS— Date. Interest. Cea: Maturity. 
Stock, $2,000,000 ($100)___.. _... --....-. $1,500,000 _........-. 
1st mortgage, $2,000,000, } 1906 ge M-S 1,500,000 Mch 1 10946 


gold ($1,000)_.......-. c* /Int. at Lindoin Trust Co., N. Y., Trustee. 


Bonds.—The remaining bonds may be issued for additions, improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $60. 000, on any int. day after 
March 1 1916. Sihking fund begins March 1 1916, ‘providing for annual 
payments, increasing from 4% to 2% of bonds out. 


EARNINGS.—For the year ending Sept. 30 1908 of consolidated prop- 
erties, gross, $213,447; net, ryt —— $110,410. In same period of 1906- 
07, gross, $198,350; net, $90,022 


ROAD -—Owns and operates 25 miles of track in Rutland, extendin: 
West Rutland and to Fair Haven, on the New York State line, with ex 
sion to Bomoseen. Standard rouge: 60-lb. T rail. An extension from 
Fair Haven to Whitehall, N. (8 miles), is proposed. 


OFFICERS. mye G. Se ee eee ae: magnesia V.-P., Leo H. Wise 
New York; Sec. an est; Gen. ae Mat Ss Haley. —vV. 81, 
aie lo 669, 727; ane gm p. 453; V. 83, p. 626, 1472; V. 86, p. 1044; V. 88. 


to 


SAGINAW, MICH. 
SAGINAW-BAY CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—This oumaeng was incorporated in New Jersey en 
Aug. 3 1903, and is a consolidation of the Saginaw Me ~ 4 Traction Co., the 
maf Cit; — Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas 

the Bartlett Illuminating Co. of Saginaw p- controlling the 
wae railway, electric light and gas interests of the two cities. E.W. Clark 
& Co. of Phi adelphia and eee ys Walbridge & Co. of New York financed 
the enterprise 76, p. 1250; . 95 Franchises extend from 16 
to 30 years from 1903. On Sept. 29 to 3 the Bay City a Trac. Co.,a 





temporary organization, purchased at foreclosure the ge 4 of the Bay 
Cities Consol. Ry. in the interest of thisco. V. 77, Pp. That company 
was subsequently merged into the Saginaw Bay City Ry. “& Light Co. 


Favorable Decision.—Judge Gage on Nov. 23 1908 held the 90-cent 
rate established by the Common Council in June 1906 to be unreasonable 


and con tory, and that the rate of zs agreed to by the inaw City 
Gas Co. be allowed during the remainder of the 5-yr. period m June 
1906. V.87, p. 1421; V. 88, p. 159 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)..... .... -...... SID cain ius tyininin-t> bp 
Collat trust mt; $7,000,000 1903 Cg 3, 355 000 Se ‘! 1923 
gold ($1,000)___....._. c* | Michigan . Co., Trustee, Gran apids. 
aw Valley Trac ist M,) 1899 5¢F-A 820,000 Feb rT M920 
850,000, g st, 000 each) c*} Int. at —— Safe Dep. & Tr. Co., 
City Gas ist M, $1,000,-| 1901 ‘gM -N 750,000 May 1 1916 
00, gold ($500 and $1 ,000) f Michigan Co., Grand Rapids, Trustee. 
Bay City bee lst M, $500,- y} 1900° 5¢J-D 395, o June 1 1920 
000 gold ($500 & ‘$1 ,000) } Interest at New York Trus 


Bonde os 


o., Trustee. 
the new collateral trust mtge. for $7,000, 000, Or ‘945,000 are 
reserved ays 


— liens and $1,381 ,000 for mprovements; $319, 000 are in the 


treasury o m 60 days The new bonds are subject to call on any interest 
eg at 105 4 upon. 6 ne Ne * notice. Int. on these bonds is ‘Beyanie le at Hoden- 
byl. bag ew York, and E. W. Clark & - adelphia, and 

~ the Mi , Grand Ra pids, Trustee. he Saginaw City Gas 


ae are su Nock te to yoy at 105 and nt. on 6 weeks’ a The Bay City 
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 
notice. The naw Valley Traction ist 5s unissued are heid as additional 
security for the inaw-Bay City Ry. & Light Co. as A sinking fund “ 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 
years, after which $17,000 per annum is payable, said fund to be in named 
in the bonds at not above 107% and Interest. Sinking fund held on Feb. 1 
1908, $18,000 of bonds 

ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 

OFFICERS. —Pres.. Anton G. Hodennvl. New York: V -P.. C. M. Clark; 
Sec. and Treas., Geo. E. Hardy; New York; Asst. Sec. and Treas., G. L. 
Estabrook, Phila.; Gen. Mgr., J. Collins.—V. 77, p. #399, 951; Vv. 82, 
p. 1103; Vv. 87, p. 1421; V. 88, Dp. Foe. 


ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 


Interest on bonds was defaulted in July 1905. 
Smith are receivers. 


ORGANIZATION.—Incorporated In Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying o age, 
express and mall; also the right to operate street rallways or power com- 
panies in Franklin and Chittenden counties, Vermont. 


STOCK AO D BONDS— _ Date. Interest. Outstading. Maturity. 
Ati dcdnms dani ie: © edéepas 00,0 idle in etait ak ve 
1902 5 ¢J-J 15 193,000 Jan 15 1922 
($1,000) c*jInt. at Mercantile Trust Co., Boston, Trus. 
Bonds.—Can.-be called on any interest date at 107 and accrued interest. 
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lb. T rail.— 
Gen. Mgr. Its F. H. Foote.—V. 81, p. 841. 


> rR 


st. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO,— 


ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
scans the ie | properties: The St. Joseph Traction & Lighting Co., 
eople’s Ry. _ Anee & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
jeaeoe & Lake Ry. Co. and Wyatt Park Ry. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric- 
lighting and wer business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing in periods from 31 to 
45 years. bday J a k of 250 acres on Lake Contrary. V. 25. p. 1032. 
Is Soeaee by E - Clark & Co. of Philadelphia. In March 1903 bonds 
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 





W. H. Vorce and F. B. 


STOCK AND BONDS.— Date. Interest. Outstandt Maturi 
Come. aoe 2 $3 a ,000 5199) « eae? ay" 3,500 000 Mar'oo 6% 
ef stoc cumulative) ..-- - 1,560, 09,1 
$b.000 000 ($100) co Q 000Jan’09,14% % 
ist mige 5,000,000 gold| 1902 g M-N 4,161,900 Nov 1 1937 
ELE? candbicbodacun c* {Interest 7 ee & Co., New York. 
Bonds.—Trustees are Trust Co. of America, New York, and Missouri Val- 


ley caeee Ge mh omg ph. a’ $710.00 New ey mh ne for additions and better- 
ments a of cost an are in treasury of company. Bonds 
cannot be called. V. 75, p. 1032. sf rune 


* 
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Dividends.—5% per annum has been yeeterly peid on pref. stock from 
Oct. 1902 up to and including Jan. 1909. iv. on com. stock paid 
Dec. 1908, 1%. In 1909, March, 
ROAD.—Owns and operates 44 miles of track. 191 cars. 

REPORT.—For year ending Dec. 31 1908, gross, $909,965; net, $454,- 
058; fixed charges, $247,219; divs. on pref. (5%), $78,000; surplus, $128,839. 
In Hatt $870, 286; net, $428, pg fixed charges, $242,896; divs. on 
ore 5 tas 


78,000: surplus $107,1 

Pres., i... 20mm, Bonovsn, St. oe h, Mo.; % MS E. W. Clark 
Phila: $ L. and Gen. Mgr. 
J. H. von x. Pee ey 


bila.; V - 
’ Asst. i, ee wis Treas., “Ona EK. Foster, 
St. Joseph.—V. 79, p. 2206, 2458; V. 83, p. 752; V. 84, p. 1248; V. 87, p. 


1358, 1421, 1476. 


ST. LOUIS, MO. 
UNITED RAILWAYSCO OF ST, LOUIS.— 
Is controlled by North American Co. of New York. 


ORGANIZATION.—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louls & Suburban Ry., giving its oF ow ag te stock, share for share. for 
the stock of that coma. It was ded, however, that no dividends are 
to be paid on this stock until an. 151908. The United Rys. guaran 
tees the $4,500 ,00 om mtge. bonds of the St. Louis & Suburban Ry. Sev 
V. 83, p. 39: V. 84, * Be 105. 

The United Rys. comprises all the street car lines in operation in St. 
Louis. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the bak, 000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Go., of which 38, 000,000 had been issued, were canceled, 
and in their place the same compan issued $10,000 ,000 of 5 '% improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s roperty next in rank to that 
of its general mtge. These improvement bonds are now the only outstand 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7 ,000 ,000 a 
cash which it "hbase for taking up at maturity on Nov. 1 1904 the $5, 776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving fat | uired on the part of the city. and other of provements. 

Voting Trust. ll the common stock of the United Railways Co. is de- 
posited under a voting trust agreement to run for five years from Nov. 1 
1904, unless sooner dissolved in accordance with the terms of such trust 
a ment. Under the readjustment, $7,000,000 of the preferred stock 
of the United Rys. Co. was delivered by the syndicate to the Nat. Bank of 
Commerce in St. Louis, as trustee, for the Rys. Co., to be used for future 
betterments and improvements. "The preferred stock was listed on the 
N. Y. Stock Exchange on June 1 1905. The capitalization now consists 
of pe ee 

ompany is contesting in the State courts the Mill Tax Ordinance, 
which provides that the company pay to the city 1 mill per paid passenger. 


STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 





Stock common $25, oe ta | ihe: * each | eae 
voting trust ctfs ($100)__-.. 
Stock referred 5% cum,| 
$20,000,000 ($100) a wiewe 5 Q-J 16,983,200 Janl1 09,1%% 
1st “Mtge ,000,000{ 1899 4¢J-J 30,769,000 July i 1934 
$1,000) gold.......... c*{Int. at St. Louls-Union Trust Co., Trustee, 
ot Scalied. or at North Amer. Co., New York. 
1904 5 ¢A-O 10,000 ,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American 6o., New York. 
1,000), St. Louis Transit | Guar., prin. & int., by Un. Rys. Co., said 
Ccttinbbbdsdbaleheod c* guar. secured by gen. second mtge. on 
en 
{1907 5% J- J 1,200,000 July 1 1909 
Coll tr g, notes, $1,200,000 —_< Int. at gy pi Val. rr si Ca., Lacis 
Trustee, orth American Co., ON. ¥. 


Stocks and Bonds.—Of the $20,000,000 potatoe preferred stock, $3,- 
000 ,000 is s deposited with the National Bank of Commerce, St. Louis, trustee, 
which stock can be sold whenever the company so directs. Of the $16, 
983,200 preferred stock reported outstanding, the $4,000,000 issu: d in ex- 
change for stock of the St. Louls & Suburban Ry. does not begin to draw 
dividends until Jan. 15 1908. Of the $45,000,000 general ist mtge. bonds 
originally — $3,000,000, which had been previously reserved for 
Se ae eon of re tiring bonds of the St. Louis & Suburban System, in case 

» have been canceled, making the total authorized issue now 
$4 ,000 ,000, of which $11,231 ,000 are reserved for the retirement of under- 
lying liens. ‘The bonds are secured by all the stocks of the constituent com- 
es, and by “‘Girect mortgage lien upon their property and franchises. 
1903 the general mortgage bonds were listed on the New York and Phila 
delphia stock exchanges (see V. 76, p. 980), and in April 1906 the St. Louls 
Transit Co. improvement bonds were listed on the N. Y. Stock Exchange. 

The 1907 notes were issued to take up the $1,500, 000 Citizens’ Railway 
bonds maturing July 11907. The notes are secured by deposit with trustee 
of $1,500,000 gen. 1st mtge. bonds of the United Rallwege and $500,000 
pref. stock; can be called on 30 days’ notice after J -nu y 1 1908. 


BOND ISSUES OF,CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding. Maturity. 
Lindell Ry ist M $1, eer ,000 1891 5¢F-A 1,500,000 Aug 1 1911 
gold ($1,000) ..---... rj Interest payable in New York and St. Louis. 
Com ‘HU D & i F ist M 1893 6¢J-J 1,000,000 July 1 1913 
SIA Zs do oh asin ese he seine niin oa c*j Int. at St. Mg wT Union Trust Co.; alsoinN.Y. 
Taylor Ave RR ist martenae 1893 ae he 500 ,000 Jul a 1 sy 
ERDAS, Gb BAIS og Int. at St. Louis-Union Trust Co., St. Louis. 


nion D. 
~— Ry PH ot RH Cor Cons er 1893 6¢J-D 3,500,000 June 1 1918 
ERS ST ie Interest at St. Louls-Union Trust Co. 
Weer System— 


—, — consol aia) seee M-N 500 ,000 Hiay 1 1915 


$500 ,0 

South bles Ry mtge $200,000 
($1,000) Mic ncdehdin D cj Interest at 
Nattona 


, ystem— 
St Louts RR ist Mtge cur{ 1890 
($1,000) 


terest = Fidelity Trust Co., Louisville. 
1896 5 200,000 Aug 1 1916 
t. Louls-Union Trust Co. 


5 M-N 4.268 000 May 1 1910 
Subject to call May 1 1900 

Interest at St. Louls-Union Zrem t Co. 

{1898 Sig¢gdJ-J 0 July 1 1913 

Baden & St Louis ist mtge{ Subject to call after pe .. 1 393° 

gold Northern Trust Co., Chicago, Trustee. 

Interest at St. Louis-Union Trust Co. 

1892 5¢J-J 1,813,000 Suly 1 1912 
Subject to on at 102 on any July 1 after1893. 
sinking fund, guar prin &| Northern Trust Co., Chicago, Trustee. 
int (Nat Ry) Sy ORAS gtr c*) Interest at St. Louis-Union Trust Co. 

St. Louts & Suburban System 


Cass Ave. & Fair Grounds ist 
M $2,000,000 gold ($1, sae 


St Louis Cable & Western Ry "1884 6 M-N Ph og ,000 N 1 ge 
ist mort Rage SIN, YRS Int. at at eg wt L. & Tr . Co., . Cit 
St Louis & Suburban 1st Mtge/{ 1891 gF-A 1 400 000 ron 1 ise1 


$2,000 ,000 gold ($1,000) Se ae a - Amer. Tr. Co., Boston Trus- 
tee; redeem. at 105 any interest date. 
L & M, ist M $1,000,000) 1896 6 ¢ M-N 1,000,000 May 8 1916 
rid (31, 000) guar p & 1 by}Interest at Mississi { Valley Trust Com- 
St & Sub, endorsed - _.c* ny, St. Louis, Trustee 
Lk Sub gen mtge $7,500,-| 1903 5gA-O 4,500 000 April 1 1923, 
St bo gold ($1,000).. ...- cts Int. at Miss. Val. Tr. Co. St. Louls. Trustee: 
Of the St. Louis & Sub. Ry. yeertGous for $7,500,000, $3 ,000,000 are re- 
served to retire priorliens. V.76,p. 332. he St. Louls & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. 
Dividends. mS ng div., of 14 % on pref.. April 10 1900, and the same 
amouss quarterly to Jan. 10 1909, inclusive. 
D.—On Jan. 1 1909 owned total of 455.87 miles of track (includin 


the St. Lanne & Suburban), of which 348.41 miles are in the city and 107.4 
n the country. Of this total, 450.44 miles is operated. 





EQUIPMENT.—Has 1,262 

ress cars, 8 snowplows ‘and 33 snow-swee rr 
108 hee cars of various kinds. Total, 

PORT.—For the calendar years (St. fore & gaverben Ry. included 

in N07 and 1908). Report for 1907 in p AB 5) p. 


assenger cars, 9 cial cars, 10 =a and 7 


electric locomotives and 











765 907. 1906. 

Revenue passengers carried .--..-..-.-. 211,459,570 216,779,638 183,237,886 
Transfers and passes.......-------. 99,129,708 97,165,511 81,183,324 
GEGGB GUTRINGE, « oo og cede cece wes $10,410,717 $10,659,037 $9,119,620 
Operating expenses and taxes------- 6,209,603 6,503,700 5,111,730 

Wet: GRINS. ou ti iiche oaks Uden $4,201,114 $4,155,337 $4,007,890 
Ra ee 5 ore oe 182,449 169,700 26,728 

Oe MORE. one ccwndawsiousa $4.383,563 $4,325,037 $4,034,613 

Deductions— 

Enberest C6 ROU snp dd ween euee $2,798,738 $2,778,022 $2,377,477 
Dividends on preferred stock United 

Railways of St. Louis. ........--- (5)849,160 (5)649,160 (5)649,160 
DERROCRGG 6 sak 6s sdb ddqgiieonvione 527,856 540,183 455,681 

Waeel GeGuewtees.. . <s5 shiva cuwada $4,175,754 $3,967,365 $3,482,318 
DEP PEic tils Khieid en mecnnngeesunue $207,809 $357,672 $552,300 


OFFICERS.—Pres., Robt. McCulloch; V.-P. and Gen. Mgr., Richard 
McCulloch; — and Treas. -, James Adkins; Act. Aud., H. P. Taylor. 


Directors, J. i. Rests. J. Campbell, Murray Carleton, Robt. McCulloch, 
H. S. Priest, rancis Jr., Richard McCulloch, C. H. Huttig, A. D. 
Brown, Festus J. Wade and Chas. W. Wetmore.—V. 84, p. 52, 104, 689, 


750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227, 481: 
501, 507. 


MISSOURI ELECTRIC RR.— 

Same interests control United Rys. Co. of St. Louis. 

ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000, all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70, $00. are re- 
served for extending and repairing system. Road operates about 20 miles 
of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-lb. T and girder rail. Other lines operating in St. Louis County, it is 
reported, will be taken over. Pres., Robert McCulloch.—-V. 87, p. 226, 480. 

ST. LOUIS & ST. CHARLES BRIDGE CO 

ORGANIZATION. on fee te on Dec. 32 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, ; the bondholders, at $300,000. V. 86. 


V. 88, p. 291, 





p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 

STOCK AND vee oem Date. Interest. — Maturity. 
Ae. eee eee re PEN 2 eS 


1909 52¢J-J S200. "000 Jan. 1 1929 
gO c* _J Commonwealth trustee. 
onds .—$100,000 bonds are reserved for Goceanmomen subject to call at 
1. after Jan. 1 1914 

roperty .—Bridge across the Missouri ge 2,700 feet long, between St. 
Charlee and St. Louis, was opened April 22 1904. 
OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas., 

W. V. Delahunt. V. 86, Dp. 669; V. 87, p. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 
wee LIGHT & RAILWAY CO. 
Nov. 1906 control was acquired by Oregon Short Line RR., which 
eden on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock, 
$993,000 : bg ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 


V. 83, p. 

ORGANIZATION. —In rated in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting of Salt Lake oy and Odgen 
my Ban aan all of the street railway husiness of Salt Lake City. V 78, 

344, 704. In Aug. 1905 was granted a new blanket franchise 
covering street a gas and electric lights running to July 1 1955. 
Vv. D 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exch Privilege ny been withdrawn. 

STOCK AND BONDS— Interest. reir ty M 


ist mortgage $300, 000 ($500) } 





Pref, 8% n-c, $4,000,000 ($25) _... —--.---. + ttt 000 In 1905,1% 
is ge saacapa 000,000, ee! 1904 5¢J-J 85,000 Jan 2 1934 
OE UGE % nk cede c eee c* ae Green Trust ¢ ~— Y., Trustee. 
Coll tr imp notes, $500, fet the. 6 J-J 350, 000 Jan 1 ’0 ms 

-; a & Gen. Inv.Co. .Ltd., ponies, 3 3 
Utah Lt & Power ist M,\ p00 5 ¢J-J 749,000 "Jan 1 1930 
Hy 000, Pa ($1,000) __..c*; Int. at Trust Co. of N. Y., Trustee 
Lt Power con M,| 1900 4¢4J-J as ,115,000 Jan ‘wr 1930 
= 500, 000, eee ee c*/ Int. at Trust Co. of _N , Trustee. 
Salt Lake City ist M, sf, gold) 1893 6¢J-J -~ 38, 000 = 1 1913 
dale « ge eae $1, oe ,000_° -_c* Int. at Guaranty T: , Trust 
Salt c— Transit ist| 1890 6 F-A 77,000 Feb, 1 1910 
M, 7500, 000 ($1,000) .__-- Int. at American Tr. Co., poste Tree 
1901 5¢J-J i. 472,0 00 July 1 1921 


Cons Ry & P ist M, $3 ,000,- :} 
000, cold ($1 ,000)____cé&r Interest at Trust Co. of Am., N. Y., Trust 

Bonas. —Of the new $10,000,000 consol. m , $6,350, 600 are reserved 
to Linge rior liens. They are subject to on any interest date after 
Tuly 2 13 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, p fficient are rese to — ‘the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. The Utah Light & Power 5s of 1900 are 
subject to call on July 1 1905 or thereafter at par and interest. Of the 
Utah Light & Power consols, $750,000 are reserved for prior liens. De- 
nomination $500. These bonds are subject to call at par and interest 
after July 1 1909. Under the terms of consloidation with Consolidate 1 
HA & Power no further bonds can be issued under this mortgage beyond 


,000. 
EARNINGS. —For year ending June 30 1908, gross, $1,925,901; net 
after a $692,096; ed charges, $418,048; surplus, $2 274,048. 

ROAD.—The consolidated company owns and operates 97 miles of track, 
including double-track, sidings, &c., fe es op | Salt Lake City, Forest Dale 
and o> ee Extensions are planned. Has 136 cars. Received 50 new 
cars 

OFF ERS. Coie. W.H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
w. .* McCornick; Treas., G. S. Gannett; rh F. H. Knickerbocker: 
Gen. Mgr., . S. Wells; ‘Aud., Will Browne.—V. 81, p. 669, 900, 1176, 
667; V. 83, p. 1172; Vv. BS, p. 655; V. 86, p. 1535. 


SALT LAKE & UTAH VALLEY RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated—by electricity; steam portion not 
qvereses.. Stock, $250,000; $50,000 outstanding. No bonds. Cm. Mer , 








- Smith, Salt Lake City. Property is for sale.—V. 79, p. 1024. 
SAN ANTONIO. TEX. 
SOUTHERN LIGHT & TRACTION CO. 
Controlled by the American Light & Traction Co. 
ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to “hold 


stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Ca 4 
tal stock (formerly $2,500,000) is all owned by nee Light & Tri 
Co. Amount was reduced to $2,500 on June 2 1904 

Maturity. 


STOCK AND BONDS— Date. aioe 1 


— $2,500 (10c.)_._....-- pics 
trust, $2,500,000, gold} 1899 g¢ M-S 2,090,000 ‘Sept 1 1949 
Mist, 000); nos. f ...---- Int. at melee MeMillin & Co Y. 
Bonds.—The bondr are secured by deposit with the New Poe Trust Co. 
of New York as trustee of all the company’s holdings of stocks, bonds and 
other securities of its constituent companies, and are redeemable at 105 
upon six months’ notice. 


ROAD —Owns and operates 40 miles of track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co. 


OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.. A, 
P. Lathrop; Treas., A. H. Ostrom, 49 Wall St., New York.—V. 82, p. 569. 


Interest. 
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SAN BERNARDINO, CAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 


In May 1907 control of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 


ORGANIZATION.—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino ‘alley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 

STOCK AND BONDS— 
Seoek,, $1 SOO 000 (GGG) cceas whens ~~ ocbtecs 
New ‘mortgage, $1,000,000, :} 1903 5 ¢ M-S 

old, s f ($1, 000) _c* &r} Interest at Los Angeles Trust Co., Trustee. 

Bonds ds.—A few old” bonds still rem ain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 614 miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 peer. gross, $148,093; net, $46,573 
In 1906, gross, $126,951; net, $40,377 

OFFICE RS.—President, H. E. Huntington, Sec. and Treas., 
General offices, Pacific Electric Bldg 
V. 77, p. 512, 1226; V. 81, p. 778; ey 84, p. 1114, 1249; Vv. 86, p. 79 5. 


(1) San Bernardino Interurban Ry. 


ORGANIZATION .—Incorporated in California on Nov. 26 1906 to bulld 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1908) begun. All the stock, with the excep- 
tion of a few shares, is owned by the San Bernardino Valley Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_..... ..-. --q-..--- te pebacccunke 
1st mortgage, $1,000,000 i ag 5¢M-S None Mch : 1947 

($1,000), gold seit Ban to octet Int. at Los Angeles Trust Co., Truste 

Bonds.—A sinking fund of $500 starts 5 years from date of bonds, “with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the Coronado RR., with 
which it has been merged. Road is owned > ag D. Spreckels Bros. & 
Co.,ofSan Francisco. Owns 37.09 m les of trac Standard gauge, 60-Ib. 
3 Has installed one 1,000 k. w. Parsons turbo-generator and two 500 
k. w. generators. Stock ‘was increased Nev, 1907 from $500,000 to 
$5,000 ss (none out); no bonds. Pres., J. D reckels; V.-P. and Man. 


Interest. Outstanding. Maturity. 
ROSE SOU nedc.conse 
"952,000 Sept 1 1933 


E. T. Cook; 
Los Angeles.—V. 76, p. 1302, 1409: 





Dir., wy ad See. and Treas., Harry L. Titus; Gen. Supt., B. M. 
a Gen. Aud - H. Kayser. —v. 81, p. 559; V. 83, p. 380; V 85, 
Pp. \ 





SANFORD, ME. 
ATLANTIC SHORE LINE RY. 


ORGANIZATION .—Incorporated in Maine. Is a consolidation in April 
1906 of the ag Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. he former company in April 1904 purchased the Sanford & 
Cape peroues a ft the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
company. $100,000. Does a freight business. 


STOCK AND — DsS— Date. Interest. Outstanding. Maturity. 
CL | SOU A celtic widh. memneidy.... demaiabip BEMEEEEO  catidicusen 
lst pref 4 % cum, $700, wees acs aman: sites Ghabiiions Hot 4 bone sual 
Non-cum pref 4 %, CS See eee, Ul. EE: 
Ref mtge, $3, 006, oo. “cold, 1906 g A-O 1 300" 000 April 1 1926 

oor yoy $1,0 jo ibaa cf Int. at Knickerbocker Tr. Co , N. Y. Trustee 
ist co mee. $1 1000. 000, & LS ag: 5 ¢A-O 790, S060 April 1 1934 

($300, kh Pee . at Knickerbocker Tr. Co., N. Y. Trustee 
Alf Lt & P on F , $250, 500 1905 5¢J-J 200,000 July 1 1935 

{os0¢ and $1,000 0) Pee Int. at Knic eypceer Tr. Co. ., N. Y., Trustee 
PD&Y ae ;mige, $650,000, ib08 4 aa a 2 Kovwdl a8 

UL Gee connsasinee — ae Trust Co., Trust 
v7 RY Y 24 M aol ext, $100,- 1905 J-D doo 000° ‘April 1 1625 


sidiviie no admihne ta paeeies rest at a hepa Me., Trust Co., Trus 

P Re & Y St Ry ist M, $200,- i807 200,000 1917 
000, gold ($300 and $1 ,000) Int. at Wat. Tr. Co., Waterville, Me., Tr. 
Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved 47 pl or 

liens. Are not subject to call. The consols of 1904 are subject to 

all or any part, after 10 years at 105, to be oy ay by lot. See V. 78,p .2383. 

The Al Light & Power bonds are subject to call after 1915 at 162, The 

Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 

interest. The 2nd 5s 7“. be called at par on any interest date. The 6s of 

1897 can be called at . 


ROAD.—Operates fy nia of track, connecting 


Cape. Pori Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
lan See V 42 miles of track connecti 


P ; ng Portsmouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, ‘18 miles, connecting the two 
lines, was put in gem tee Jul iy 21 1907, thus completing a chain of electric 
roads from Boston to Portlan Total "about 97 miles. Owns two water- 
power plants with erating capacity of 3,400 h. p.; also has several tide- 
water terminals apark. Has 83 cars; 60, 70 and ’80- po rail. 
EARNINGS.—For calendar year 1907 (combined 

$337,780; net, $147,614; fixed ch and taxes, $103,76 


roperties), gross. 
eb gv com $43, 849. 
In 1906 + gros. 3298. 141; net, $129,460; fixed charges and 


taxes, $88,747; 


surplus, $40,712 
OFS Cae, —Pres:, E. Goodale an -P., I. 5 Trees. L. B. 
Goodall; fF * Allen; Gen. Me , Edward ard B. Kirk: notion t . 8. Don- 


nell.—V. 81, ‘D. 1549; 1790; V. 82, 5. 626; V. 84, Dp. 569; V. 85, p. "344. 


SAN FRANOISCO, CAL. 


PAC re CAS ee & ELECTRIC CO.—See Map, page 102. 
mpany 

amd anata _—Incorporated in California on Oct. 11 1905, and 
has acquired 97. — of the entire capital stock of the San Francisco Gas & 
Electric Co. and 99.76% of the stock of South Yuba Water Co. Owns in 
fee the California Gas & Electric Co von og the California Central Gas 
& Electric Co., the Fresno Gas & Electric Co. and the Vallejo Gas Co. 
Also owns in fee the following companies, which were formerly owned by 
California Gas & Electric Corporation: 
Bay Counties Power Co. 
Berkeley Electric i hting Co. 
Blue Lakes Wate 
Oakland Equitable Gas Co. ‘ 
Oakland Gas Light & Heat Co. Valley Counties Power Co 
Sacramento Electric, Gas & Ry. Co. 

For assessment on stock, see V. 85, p. 163, 725. 


STOCK AND bg a ie Date. Interest. Outstanding. Maturity. 
Common, 620.000.0006 ... o.c0u seco. . onsmew $14,154,500  -.-.--.... 
Pref, 6% cum '$10,000,000__-- ____ 9.979.000 Apr ’06,$1 33 
Coll trust mtge $10,3 350, ry 1906 5 9, ‘388, 709 J Jan 2 1936 

gold ($1,000) ..------- Interest at Union Trust Co., San Francisco, 


Trustee, or at its agen in New York. 
Gen debentures ($4,500,000)... 1905 6 g¢ J-D15 233,000 
New debentures ($4, 000, 000). 1907 4 gJ-D15 3. r, 2 ee ety 
Cal Gas & Elec Corp gen M &\ 1903 5¢M-S 834,000 Mch 1 1033 
coll tr $10,000,000 gold }Interest at $a EF Trust Co., San Fran- 

oa ae & sinking fund_._c*) cisco, Trustee, 
Elec Corp unitying | 1907 5¢ 11,417,000 Nov 1 1937 

& refund M $45,000,000 





San Mateo Power Co. 
Standard pe ng ae of California. 


Bay Counties Power 1st 1900 5¢M-S 1,893,000 Sept 1 1930 
32,250,000 gold ($1,0¢9)..{Interest at Mercantile ‘Trust Co., Fran- 
cisco, Trustee, or in New York. 





BONDS—(Concluded.'— Date. Interest. Owtsenting. 
Bay Counties Power Co 2d M) 1901 og a0 750,000 A mt 10: i 
$750, 000 gold ($1,000) ....jfUnion bebivar , San rancisco, rustee. 
Nevada County Elec ist M. ..-- 171 000 Oct 1 1928 
Yuba Elec Power 1st h 4. en + iid ae 86,000 June 1 1929 
by ag nee Gas & Elec So) 1901 5 My F-A 1 000, 000 Aug 1 1931 
mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
gold 1. ,000) sinkin: fund_ cisco, Trustee 
Oakland Gas Light & Heat Co\ 1891 5 M- Ss. i6 1,000,000 Mch 16 1916 


first mortg $1,000,000- 
Sacramento Elec Gas & Ry) 1897 M-N me 210, 000 Nov 1 '07-27 
regage $2,500, 000 Pa at Cal ornia S. & Tr. Co., San Fran- 
cold ( ($1.0 nvnendhwawaw cj) cisco, Trus., and Guan Tr. oN. YF. 
Centra fee Ry first mtge{ 1892 ' 6 ¢J-D 265,000 June'1 1912 
a b 000 ($1, 400 & $500) 5 ($25, ,000 due hey to he 1 1921 
old c*| Int. at California , San Fran., 
Trus ~~ or hd, Trust Co., “New York. 
Standard Elec Co ist M $5,-) 1899 M-S 3,297,000 "Sept 1 1939 
000,000 gu p &1 by Cal Gas | Mercantile Trust Co., New York, Trustee. 
& Electric Corporat et 
| a ooo apace lst mtge = ag 6 M-S 725,000 Mch15 — 
Ce eee Vis ps; in N. Y., San Fran. and Londo 
Stockton Water Co ist mtg 189 g A-O ae ah « April 1 1oil 
$500,000 gold _....-..-.- - at Iuinois : an. S , Chic., Trustee 
United Gas & Elec Co ist M r00e > §2> 1,060, 000 July 1 1932 
vai “7 000 g ($1, 200) s f.c* {Mercantile Trust Co., San Fran., Trustee. 
Counties Power Co} 1902 5g M-N 500,000 May 1 1930 
be — 4 mortgage $2,500,000 }Interest at Mercantile “trust Oo San Fran., 
gold ($1,000) sinking fund. |Trustee, or at U. S. Mtge. & ORE Co., N.Y 


BONDS.—Pacific Gas & Electric Co. collateral trust mortg bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. bag 4 are subject to all bond issues mentioned in above 
table. $620,000 have been canceled by sinking fund, which also holds 
$250,000 cash for additional redemptions. 

California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of ‘” x are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. It is also a lien (through a supplementary mortgage exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but my wd the > a. 
tles of the California Central Gas & Electric Co:, Fresno G lectric 
Lighting Co. and the Vallejo Gas Co., subject, "however, to andurttee 
mortgages of the three last-named companies. The _bonds are in series 

—“‘A,” “B,” “C,” and “D.” Series “‘A” amounts to $30,282,000 and 
will go to retire outstanding prior liens; $6,705,000 underlying bonds 
retired to date and > under this mortgage. Series ‘“*B” amounts 
to $3,055,000 and will be issued at 90 to refund existing obligations. 
Series “‘C” and “‘D” aggregate $11,663,000 and may be sold at not less 
than 90 to provide for 85% of actual cost of future extensions and new 
property acquired. V. 86, p. 980. The first $8,605,000 out of the $11,- 
663,000 can be issued only upon the approval in writing of the bond- 
holders’ committee created by the Pacific Gas & Electric mortgage. The 
bonds are subject to call at 110 and interest upon any interest date after 
Nov. 1 1912 upon 60 days’ notice. The issuance of additional underly 
bonds is prohibited by terms of mortgage. An agreement was execute 
Jan. 21 190 (og neta that all California ¢ Gas & Electric general mortgage 
and collateral trust bondholders depositing bonds with Mercantile Trust 

of San Francisco before May 1 1908 (since extended to Feb. 1 1909) 
shall be entitled to receive negotiable receipts calling for delivery to them 
on or before July 1 1909 of an equal amount of unifying and refun 
bonds, and in addition an amount of common stock of the Pacific Gas 
Electric equal to 25% of bonds so deposited. V. 86, p.980. Up toJan.1 
1909 $4,166,000 general mortgage and collateral ‘trust bonds had been 
so deposited and waditional amounts si; The mortgage provides 
that a sinking fund be created and maintained as follows: 1912 to 1916 
inclusive, $450,000 per annum; 1917 to 1921 inclusive, $550,000 per annum; 
1922 to 1926 inahuatve, $700,000 per annum; 27 to 1936 inclusive, 
$900,000 per cnnum. is sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages. and the balance to the purchase for the sinking fund of the bonds 


“ceiternty Gas Dlectr ne $1 General M. na 
‘aliforn $ ric ‘orporation 0,000,000 ortage a 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four week’s notice. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300, 000 per annum 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the constituent companies 
and is to be used in redeeming the bonds of the constituent companies and 
the new $10,000,000 issue. The bonds redeemed shall be kept alive and 
bear interest except where the mortgages of the constituent companies 
provide for their cancellation: in the event of the purchase of any of “4 
——— mortgage and collateral trust $10,000,000 bonds, these also are to 
be kept alive; but should any of the latter be called for payment at 110 
the bonds so called are to be canceled. $787,000 of general mortgage and 
collateral trust bonds, and includin ng $369,000 bonds of subsidiary c s., are 
now held in sinking fund. In addition $71,000 subsidiary cos’. bonds have 
been canceled by this sinking fund The general mortgage and coll. trust 
bonds are secured by deposit of ractl all the capital stocks of the 
subsidiary companies, namely: 6,000 shares of +. Counties 
Power Co.: all of the 15,000 shares California Central Gas & Electric Co.; 
all of the 30,000 shares of Oakland Gas Light & Heat Co.; 18, 464 out of 
18,584 shares of Sacramento Electric Gas & Railway Co.; all of the 4 ,898 
shares of Fresno Gas & Electric Light Co.; all of the 50, 000 shares of the 
Standard Electric Co., and all of the 22, 286 shares of the United Gas & 
Electric Co. In addition, the Bay Counties Power Co. owns the entire 
$2,500,000 stock of the Valley Counties Power Co., and the United Gas & 
Electric Co. owns the entire $1 ,000,000 stock of the San Mateo Power Co. 
and 1,000 shares of stock of the Vallejo Gas 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 
reserved to retire $186,000 Yuba Electric Power bonds and $171 000 
Nevada Electric Power bonds. A sinki nd on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and —_ until June 1 
1910, on which date and for four yous thereafter 1%% of bonds out: on. 
June 1 1915 and for four years thereafter, 2% of tends out; on June 1 
1920 and for egy? thereafter, 24% of bonds oi on June 1 1925. 
and thereafter, of bonds outstanding. Sept. 1908 $93,000 were 
held in said Gunn fund. The second 6s are a to call at any time 
at 105. $50,000 are held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Rene. —A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are — a. to call. $139,000 are in sinking fund. 

mento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
Pa 5 F265 00 000 are reserved for the Central Electric Ry firsts; 35, 000 were 
retired in Oct. 1902, $5,000 in 6. B 1903, $5,000 in Set. 1904, $5,000 in 
Oct. 1905 and $5,000 in Dec. 1906. Cash has been d deposited to retire 
$10,000 additional. By the terms of a cnupiemneniae mortgage, the right 
to call all or any of the panne. < at 103 has been rescinded, but this does not 
atect the right to retire ponds as follows: From 1902 to 1906 _—: 
$5,000 per annum; 1907 to 1911 inclusive, $10,000 per annum; 1912 to 
1916 inclusive, $20, 000 per annum; 1917 to 1921 inclusive, $30,000 per 
— be to 1926 inclusive. $40,000 per annum. Total, $525, 000. 
nda lectric Co. of California First Mortgage Bonds.—They 
Guarantees by California Gas & Electric Co 
he amount given in table as outstanding inclu 
fund of California Gas & Elec. Co 


ed up. 


are 
oration by casoreemens. 

es $47,000 held in sinking 
oration, but does — include $1,703 ,000 
deposited under unifying and nding mortgage of Cal ifornia Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
pte eg Mh $11,000 are in sinking fund. The Stock ton WaterjCo. bonds 

ubject to call at 105; $36,000 were called for redemption April 1 ate 
317, 000 April 1 1907, $19,000 ‘April 1 1908 and $8,000 Oct. 1 i908, ° 


P* iintted Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
eg yn fund commences July 1 1907 of 2% of bonds outstanding for the 


years pe 5% the next 5 


and celed by 
sinking og 748° 000 bon’s of allied companies are held ali sinking 
fund. Bonds are not ree to call. . eins a 
Valley Counties Power Co. Bonds are not su to call. Are guaran 
priactns) and interest, by Bar Cou Counties Power Co. _ Listed on San eee 
ock Exchange in June 190 V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% 


of aggregate amount of 
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bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; oummonsing with Nov, 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 234%; commencing with Nov. 1 1925 and for suc- 
ceeding four years, 3%. $29,000 now held in sinking fund, also $38,000 
bonds of allied ese ro 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 31 1908, $2,750,000. 
iw tie on preferred ($14) was paid April 15 1906; none since 

an. A 


EARNINGS.—For year ending April 30 1908, covering all properties 
and with inter-company transactions eliminated, gross, $12,669,964; opera- 
tion, maintenance and taxes, $7,171,479; net, $5,498,485; interest and 
sinking funds of sub-companies (including unifying and refunding bonds 
of California Gas & Electric Co.), $2,546,060; interest and sinking funds 
Pacific Gas & Electric Co., $973,807; accrued dividends on preferred stock 
$600,000; balance, $1,378,618. 


PROPERTY .—Does the lighting and power business in Central Cali- 
fornia outside — of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend into 25 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of sl of California. 
The system includes (exclusive of San Francisco Gas & Electric Co.). 
Developed water power and electric power machinery installed, 152,440 
horse power. Total additional power available, 150,000 horse power, 
Power transmission, main pole lines constructed, 1,408 miles; power and 
lighting distribution, pole lines constructed, .50 miles; gas generating 
= installed, 24,480,000 cubic feet daily; gas mains installed, 796 
miles; light and power consumers, 110,964; entire street railway system of 
Sacramento, 26 miles. Territory supplied—Counties: Alameda, Amador, 
Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Nevada, 
Placer. Sacramento, San Francisco, San Joaquin, San Mateo, Santa Clara, 
Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and Yuba; 
cities and towns: Alameda, Alta, Alvarado, Amador City, Antioch, Belve- 
dere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax, 
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, Hammon, Haywards, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, iles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, n Rafael, Santa Rosa, San 

uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 

usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The controlled South Yuba Water Co. owns about 
$00 miles of canal, 22 lakes, various distributing reservoirs, &c. 


OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; Treas. and 
Comp., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 82, p. 164, 219, 569, 
752, 805, 990, 1041; V. 83, p. 1229; V. 84, p. 163, 272, 804; V. 85, p. 163, 
408, 725, 923, 1004; V. 86, p. 338; V. 87, p. 550. 

(1) San Francisco Gas & Electric Co. 

ORGANIZATION.—Incorporated on Dec. 11 1896. 
Electric Co. owns 97.65% of the $15,848 ,433 stock. 
company above. Supplies the entire city of San Francisco with cas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 

anted an injunction to remain in force during pendency of suit brought 

y com y, res g city authorities from enforcing the 85-cent gas 


The Pacific Gas & 
See statement of that 


rate. . 88, p. 159. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,848 ,433.......... .... -..-... See text .......... 
Ed Elect L & P ist M, gold) 1891 6¢Q-F $623,000 Nov 3 1921 

($1,000 each) -......---- Interest at office, 

Pac Gas Impt mtge, gold| 1900 42¢Q-M 


1,149,000 Sept 1 1920 
Interest at Union Trust Co., San Francisco. 
1903 4%e2@M-N 7,928,000 Nov 1 1933 
Int. at Union Trust Co., San e, Trustee. 
Bonds.—Of the .peneenl 4\és, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000 
have been canceled, $69,000 are held alive in sinking fund of allied com- 
panies, but are included in table above. $1,772,000 are reserved to retire 
prior liens. V. 76, p. 93, 1877; V. 78, p. 233, 1496. 
OFFICERS.—Pres., John A. Britton; V.-P., F. G. Drum; Sec., Cha® 
. Barrett; Treas. and Comp., A. F. Hockenbeamer.—V. 81, p. 672, 844° 
a 1496, 1562; V. 82, p. 104; V. 85, p. 923; V. 87, p. 545; V. 88> 
Pp. ; 
(2) South Yuba Water Co.— 


ORGANIZATION.—99.76% of the stock is owned by Pacific Gas & 
Electric Co. 


$1,000 each), s f-_-.----. 
SFG & El gen mtge, $10,- 
000 ,000, g ($1,000 each) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE; CR GER eed tb chkacds wbewd \ manemos on Es Be 
ist mortgage, $550,000, gold| 1890 6¢A-O $304,000 April 1910 

CER OE So eae kk ween di Int. at Van Norden Tr. Co., N. Y., Trustee. 

ew mortgage, $1,500,000,| 1893 6¢J-J 1,197,000 July 1 1923 

gold ($1,000) -....-.---. nt. at Farmers’ Ln. & Tr. Co., N.Y., Trus. 
Cent Cal El Co mtge, $5,000,-| 1902 5 ¢ M- See text May 1 1932 


000, gold ($1,000) Int. at Van Norden Tr. Co., N. Y., Trustee. 

Bonds.—Any of the above issues can be called on any interest date at 110. 
The Cent. Cal. Elec. bonds are guaranteed, principal and interest, by South 
Yuba Water Co., which owns $750,000 of the issue; $40,000 are outstanding 

PROPERTY.—Owns about 500 miles of canals, 22 lakes and various 
distributing reservoirs &c. 


CALIFORNIA STREET CABLE, 
ORGANIZATION.—Chartered Feb. 8 1877. 


Annual meeting the second 
ednesday in July. . 


Interest. Outstanding. 

Stock (par $100)............ -... Monthly. 

First mortgage, goid, $1,000,-| 189v 5 g J-J ¥0V,000 Jan 1 1915 
NOU ga oi cecal Oe Si chee pied oo toes Sk dds Calif. Safe Dep. & Tr. Co., San Fran., Trus. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 

cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 

earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 

when dividends were resumed at 50 cents per share. 


ROAD.—O tes 1134 miles of track on 5% miles of street. 

OFFICERS.—Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR 
ORGANIZATION.—Incorporated Nov. 8 1878. 


Maturity. 
$1,000,000 See text. 


Franchise expired in 


November 1903 and thereafter was operated by permission of city, paying - 


it 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon peymwat of 10% of gross receipts monthly, the com- 
pany reserving the right as to wages of employees. We are informed, 

owever, that in the latter part of 1908 only 5% was being pald and that 
this rate is likely to continue for some time, as company cannot afford to 


pay more. 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
ag "mes agate Dec. 2 1907 held the appropriation invalid. See 

. 85. p. ‘ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -.-. 3... LL. 10,000 shares,| See text. 
$37 paid in. 
ist panesee. eee) 1891 5 ¢A-O $671,000 Oct 1 1921 
gi 


‘0 California S. D. & Tr. Co.,San Fran., Trus. 
Bonds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Sept. 1908. 

R D.—Owns 4 miles of double-track cable road laid with 72-Ib. rails: 
standard gauge. 





OFFICERS.—Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt., G. A. Grimes. General office ,Crocker Bldg., 
San Francisco.—V. 85 p. 1518. 


SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.— 
A trolley and ferry line, popularly known as the ‘‘Key Route.” 


ORGANIZATiON.—incorporated in California Mar. 6 1908 as a consoll- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to build an electric esr from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,750,000 ($100)-. -.-.  ------- $2,750,000 
Preferred, $5,000,000 ($100).. ---. ------- 
General consolidated mort-{ 1908 5g M-N 19 
gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
SNS abuidbtdabieces owe c*| Interest at office of co., Oakland, or Wells- 
| Fargo-Nevada Nat. Bank, San Francisco. 
( 1903 5 ¢J-J 3,000,000 Jan 2 1933 
San Fran O & S J Ry ist/Int. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,-{ San Francisco and W. F, & Co. Bank in 
oo a ae ae "i El Y. Union Trust Co., San Francisco, 
rustee 


{ 1906 5g J-J 1,500,000 Jan 2 1933 

San Fran O & SJ Ry 2d mtge|Int. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000) ,sf.c*{ San Francisco, or at company’s office. 

t Union Trust Co., San Francisco, Trustee. 


Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re~ 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917; Iinstall- 
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
ivi9, 1¥3U, 1931 and 1932, $150,00U. These bonas cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call. 


ROAD.—Consists of 5% miles (double track) from a pler-head at Emery- 
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 14% miles from Emeryville 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 


REPORT.—For year ending May 31 1908 of the San Francisco Oakland 
& San Jose Ry.; Gross, $873,997; net, $424,102; fixed charges, $246,987; 
surplus, $177,115. 


OFFICERS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. C. Havens; V.-P. and Mer., W. F. Kelly; Asst. Sec., 
F. W_ Frost: Asst. Mer., J. Q. Brown; Traffic Mgr., W. R. Alberger. 
—V. 86, p. 722, 1285; V. 87, p. 98. 


UNITED RAILWAYS INVESTMENT CO.— 


Proposed Control of Reorganized Stanislaus Electric Power Co.—A plan 
under which the Stanislaus Elec. Pow. Co. is to be reorganized contem- 
plates that the United Rys. & Invest. Co. will acquire the entire capital 
stock of the new company and certain of its first mortgage bonds, in re- 
turn for which the United Rys. & Invest. Co. will deliver to the protective 
committee of the Stanislaus Elec. Power Co. $900,000 common and $900,000 
pret s P ref. stock to be of an in issue of at least 

1,000,000, and said $900,000 common stock being of an issue of com- 
mon stock authorized but not yet issued. See full particulars of plan in 
V. 88, p. 235. Under this arrangement the new development of Stanis- 
laus power plants will have, it is estimated, an aggregate capacity, steam 
and water, of about 64,000 horse-power, thereby affording the United 
Railroads of San Francisco not only abundant power for its operation, but 
leaving available for sale approximately 40,000 h.p. for manufacturing 
and other purposes. V. 86, p. 1221. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to Its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns all the capital stock of the United Rallroads of San Francisco, except 
11 shares required to qualify directors. Tne United Railroads of San Fran- 
cisco in turn owns prectonly all the shares of the Market Street Ry., the 
Sutter St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. yf 

In Jan. 1906 authorized common stock was increased from $10,000,000 
) a a ag een, being set aside for sale to officers, directors, &c. 

- 82, D. ° 

In June 1908 Issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 ist pref. stock of United Rallroads of 
San Francisco ($1,500,000 having been already acquired). See V. 


p. 920. 
cquisition of Philadetphia Company .—In Feb. 1906 ulred $21 000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000. 
In Oct. 1902 both common and 5 spats stocks were listed on the New 


York Stock Exchan 
Ea: and -—For d done wy Oe earthquake and fire in 
in year the company suff 
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 





Maturity: 


STOCK. Date. Interest. Outstanding. Last Die. 
Common $25 000,000 ($100)_. -... $19,400,000 -......... 


from Apr11902) _...  _..---- 15.000,000 Jan "07. 23. 


a RT n 
ist lien collateral trust —— 1906 5¢M-N 18,150,000 May 1 1926 
$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co hila 

sinking fund__.......-.. c* or N. Y. Trust Co., N. Y., 5 

1908 6% 3,300 ,000 1909-1917 

Bonds.—The coll. trust bonds are secured by deposit of all ulred com- 
mon stock of the Philadelphia Co. They are subject to call on a interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, said fund to be invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 

The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$260,000 were paid Feb. 15 1909. 

Stock .—The preferred stock can be retired at 110. 

Dividends .— rst div., 14%. on pres. stock, paid Jan. 3 1903: 14% 
July '03; in Jan. '04, 144 %° July, 1% %: in ’05, 4%: in ’06, Jan., 2% Ki 
81. p. 1667); April, 434 %—owing tothe corehaueke and fire. this dividend 
was paid in interest-bearing scrip instead of cash. V. 82, p. 988. In Jul 
1906 another scrip dividend of 24 % paid (V. 82, p. 1381), and In Jan °0O 
eae ot the same amount; July °07 dividend passed altogether. V. 84, 
D.- . 

INCOME ACCOUNT FOR 1907.—Dividends and int. on investment, 
$1,560,864; charges for interest, &c., $1,158,230; net, $402,634. See 
report in V. 86, p. 1221. 


OFFICERS.—Pres., Ernst Thalmann, N. Y.; V.Ps., Geo. W. Bacon and 
S. H. March, N. Y.; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., 
B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.— 
V. 83, p. 689, 1038, 1230, 1472; V. 84, p. 104, 340, 392, 750, 932, 1109. 1429; 
V. 85, p. 42, 101, 223; V. 86, p. 170, 669, 920, 1221; V. 87, p. 1606; V. 88, 
p. 232, 453, 507. 


UNITEO RAILROADS OF SAN FRANCISCO.—Trolley. (See map on 
page 106.) 


Incorporated in California on March 4 1902 and charter amended March 
Has acquired the following stocks: 


29 1902. 








FEB. 1909.] ELECTRIC 





RAILWAYS 


105 














Shares Par 

Name of Company— Acquired. Value. 

Market Street Railway Co. .......-.-.------------ 186,025.27 $100 

muster Strect Nelway Oo. ..cccccccccccccscencoce 19,888 100 

PRTG DEROES GOs. 32s cobb cotinngocegoccecunsioese 22,946 10 

San Fran. & San Mateo Electric Ry. Co-.-.-------- 10,000 100 
238,859.27 


The entire share — of the United Rallroads of San Francisco (with 
the exception of 11 shares of common to qualify directors) is held by the 
United Hallways Investment Co. of San Francisco. V.74, p. 630. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
GComamen SEN ,0UG,00U. ccdeccas £5.25 Beeceus $20 ,U00 ,0UU Mch’U06 1.5% 
Pref 4% cum $20,000,000... -.-- 4J-D 20,000,000 Dec ’06, 2% 
ist pref 7% cum $5,900,000... 1907 9 _..---- 5,000 000 Feb15'09 3% 
Sinking fund gold bonds $35,-/ 1902 4¢A-O 25,409,000 April 1 1927 

275,000 ($1,000)_.-...-. c*{ Interest at company’s office, or in New York. 

Union Trust Co., San Francisco, Trustee. 

Notes $1,000,000__......-... 1906 See text 1916 
Redeemable after 5 years at par. 

Market St Cable Ry Mtge) 1882 6¢gJ-J3 3,000,000 Jan 1 1913 

CRE BOG) OGRe oscdcnnnee c 
Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge.. 1887 6 J-J 350,000 Jan 11913 
Powell Street ist Mtge....--.-. 1887 6 M-S 700,000 Mch 1 1912 
Park & Ocean 1st Mtge.....-.- 1884 6 J- 250,000 Jan 11914 
Ferries & Cliff Houst ist Mtge. 1889 6 M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge| 1894 5¢M-S 6,641,000 Sept 1 1924 

$17,500,000 gold_.....--. 

Interest is payable at Treasurer’s office ,San Francisco. 
Sutter Street ist Mtge ~~) 1888 5 M-N 1,000,000 May 1 1918 
BA OGG). an suatbacbihamele Cal. Title Ins. & Tr. Co., San Fran., Trustee. 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, begins 

an.11905. All the income above 5 % on the common must also be applied 

a sink. fund or for improvements. V. 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
p. 1036. Prior lien bonds subject to call. The bonds of Market Street Ry. 
ssue are subject to —— of sinking fund after Sept. 1 1918; and Sutter 
Street Ry. ist mtge. 5s are subject to call after May 1 1908 at rate of $50,000 
per annum, in numerical order, beginning with bond No.1. The notes in 
a og were issued to reimburse the company in part for improvements 
since 1902. 


Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2 %; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None since. On 7% 
hy ist dividend, 34%, paid Feb. 1909. On com., ist dividend, 1.5%, 

ch. 1906 (half paid in cash and half in dividend ctfs.). 

REPORT.—For years ending Dec. 31. Gross earnings in 1907 were 
only $4,745,116, a decrease of $1,210,670, compared with 1906 figures, 
be ag decrease was largely due to strike on lines of company lasting nearly 
six months. 














1905. 1906. 
GON CHE 5 ointine & tn odbncnthenensede ia $7,066,891 $5,955,786 
Operating expenses and taxes..............-.-- 3,617,820 3,114,590 
TES BE wicca dnci devdisteudecs cute dusen $3,449,071 $2,841,196 
QE Pak ever cbubitingadesacitudct inghee 43, 89,361 
TE bao hike Kemi ddaratne ded atith ee $3,492,828 $2,930 ,557 

Deductions from income..................<.- 15,960 37, 
Dee PO... cicccckbidhowcepadiianbinacank a $3,476,868 $2,893,326 

Fixed charges: 

Interest on funded debt... ...............4s $1,524,050 $1,580,702 
Sinking fund, betterments and renewals-.---.- 618,68 435,478 
THEE -tkideovincndbiebs bmesdieiiwiaid $2,142,732 $2,016,180 
Fee COE ok dm amiticienaddtindéends oenaue $1,334,136 $877,146 


ROAD.—Controls and operates 248.72 miles of track. Before the earth- 

uake and fire in 1906, a part of the mileage consisted of cable lines, but 

this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 

FRANCHISES.—Messrs. Haskins & Sells, in their report, state ‘‘that out 
of the total original mileace of 228.95 miles, the franchises for 11.5431 miles 
only expire prior to 1929; all others between that year and 1952.” 

OFPFICERS.—Pres., Patrick Calhoun; V.-P. and Gen. Mer., Charles N. 
Black; Sec. and Comptrolier, Geo. B. Wilicutt; Treas., Geo. E. Starr.— 
V. 79, p. 2087; V. 80, p. 1857, 1909; V. 53° Be 1551; V. roe a 335, 988, 
1041, 1440; V. 83, p. 493, 563; V. 84, p. 104, 392, 572, 1115; V. 85, p. 100; 
V. 86, p. 920; V. 88, p. 232, 453. 


OCEAN SHORE RAILWAY CO,—A trolley road. 


ORGANIZATION.—Incorporated in California on May 18 1905. Same 
interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 

Franchises in Santa Cruz and San Francisco run fifty years. Bonds are 
being sold on installments, **$16 down and $10 a month for eight months.” 

STOCK AND BONDS— _ Rate Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)__... -.-. -....-.. SERGE cncesscece 
lst mortgage, $5,000,000,/ 1905 5 zg M-N 2,676,000 Nov 1 1935 

gold, sinking fund $100... { Int. at Mercantile Tr. Co., San Fran. Trus., 

or at U. S. Mortgage & Trust Co., N. Y. 

Bonds.—Are not subject to call. One per cent of bonds outstandingts 

payable to a sinking fund from 1911 to 1916, and thereafter 2 % per annum 

OAD.—Has under construction a double-track road 81 miles In length, 
from San Francisco to Santa Cruz, making 162 miles of track. 70-Ib. rails. 
44 miles of track have been completed and are in operation. 

OFFILCERS.—Pres. and Gen. Mer., J. Downey Harvey; ist V.-P., J. A. 
Folger; 2d V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Corbet.— 
V. 8&1. p. 559; V. 82, p. 162 569, 805, 1439. 


PRESIDIO & FERRIES RAILROAD. 
ORGANIZATION.—Chartered Jan. 6 1882. 
city in 1903, but 2 mg declined by City Council 
OCK AND BO S— Date. Interest. Outstanding. Maturity 
BGG BRP Bl0O) «ou ccc ce cbc: Sake yeh cosas 10 ,000 eee) See text. 


$55 paid In. 

First mortgage, $250,000.f ._-_- 6 M-N 10,000 1912 

ON avn a titi Wee ioinge td ive a c\| California S. D. & Tr. Co., San Fran., Trus. 

OAD.—In Sept. 1906 Board of Supervisors granted permission to con- 

vert road to overhead trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688; V. 87, p. 1238. 


TBI 


SAN JOSE, CAL. 


SAN JOSE LOS GATOS INTERURBAN RAILWAY CO. 

ORGANIZATION.—Incorporated May 6 1903 in California. The Ger- 
mania | gay Co. (now merged in Commonwealth) of St. Louis financed the 
enternrise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Wuoee, OR B06 000 6 as on Sickie: skeen $23,000,000 ...s-<cecis 
lst mortgage, eet 1903 5 M-N 21 500,000 May 21 1923 
Central Tr. Co., San Francisco, Trustee. 

ROAD.—Owns and operates an electric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mirdian to Cupertino is in operation. Total track 
in operation, 40 miles. The extension to San Mateo is being graded between 
Mayfield and Verona. 

FFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P. and Gen. Mgr. 
F. E. (Chapin; Sec., C. E. Newman.—V. 76, p. 1409. 





Made offer to sell road to 





SANTA ORUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 
ORGANIZATION .—Owns the peoe of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 


and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,300,000 (9100)..... a222 <sosses~ FOS, ee a 
ist mortgage, re 1906 5¢F-A 860,000 Aug 1 1946- 
gold ($1-000} Int at Mercantile Tr. Co., San Fran., Trus. 
OFFICERS.—Pres., John Martin, San Francisco; Sec., Treas. and Gen. 
Mer., F. E, Fitzpatrick 
(1) Union Traction Company.—A trolley road. 
In August 1906 control was acquired by the Coast Counties Light & 


Power Co. V. 83, p. 437. 
ORGANIZATION .—lIncorporated in California in October 1904 and is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


& Watsonville Ry. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
GUNGR, STOO Wee, (eat ocscap cc4n — onewcen S780 OOO. -wituncchube 
ist mortgage, $750,000, cont eee wasvbes 634,000 Feb 1 1935 

Ss POSE Au atsaneoces cé&rJInt. at Union Tr. Co., San Fran., Trustee. 


Bonds.—Sinking fund from 1910 till 1915 of % % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said: 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and int. $116,000 bonds are reserved for betterments and extensions. 

ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge; 40 and 50-lb. rail. V. 79, p. 2589; V. 82, p. 1440; V. 83% 
p. 437. 

cn 


SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting: plant are perpetual. Bonds and stock were in July 1902" 
listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... -... —.--.-.- $3 BOO BOO asnc ann che 
Pf $1,000,000 6 % nc ($100)__ __-- 6 A-O 1,000,000 Oct ’07,3% 

1902 5¢J-J 2,051,000 Jan. 1 1952° 


($1,000 and $500)... -- c*{Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist } 1897 4 cur J-J 1,000,000 July 1 1947 

g ($1,000) $1,250.000___c*f{Central Trust Co , New York, Trustee. 
Notes payable Sept.301908.. -... --.---- . 


Bonds.—Of the Savannah Electric Co. new poor tenes, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, peetnaing ; 906, toward improvements or extensions, or in the fo 
chase of bonds. he City & Subur Ry. has outstanding $250,000 of 6% 
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has mn deposited sufficient security for the payment of the 
principal and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may be used’ 
for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash r ret The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 


Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald.. 
In 1908, none. 


REPORT.—Of the combined peepee for the year ending Dec. 31 
1908: Gross, $595,819; net, $206,989; interest and taxes, $186,615; im- 
provement fund, $20,000; surplus, $374. For year ending Dec. 31 1907, 

SS, $602,399; net, $188,090" fixed charges, $164,034; divs. (6% on pref.), 

60,000; deficit, $35,944. 

ROAD.—Operates 57.3 miles of track in Savannah and vicinity. Num- 
“rous extensions and new lines are proposed. Gauge, 5 ft. Operates 136- 
Cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas 
Henry B. Sawyer; Sec., A. Minis; Mgr., Marcy L. Sperry; Gen. Mgrs. and: 
ee > weed ae. Stone & Webster, Boston.—V. 76, p. 332; V. 78, p. 989 

. » D. ‘ 


ist cons mtge $3 506,000 er) 


RR 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 
STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $500,000 ($100) ....... -.-. ......- 
ist mo $350,000 gold} 1904 5¢J-J 
ee I ed cj Int. at Columbia Tr. Co., Loui 


( sv., Trustee. 
Bonds.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For calendar year 1908, gross, $109,045; 
interest, $17,500; surplus, $18,532. 

~ pS Oe 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. dard gauge. 50-Ib. rail. 

OFFICERS.—Pres., Chas. T. Ballard, Louisville; Sec., J. D. Winston;. 
Treas., Columbia Trust Co., Louisville; Gen. Mer., S. S. Bush, Louisville; 
Supt., G. B. Chapman, Scranton.—V. 82, p. 569. 

—— 


SCRANTON, PA. 


ral ACRAWANKA & WYOMING VALLEY RAPID TRANSIT.—A third- 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel: 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely 
on private ay oy of way. The mtge. in table below was made we ieee and 

er A 


net, $36,032; 


bonds und t exchanged for bonds of an issue dated 1901 for 000,000. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $6.500 000 ioe)... we tenes SG,000.000 | 2 ccan cane 
5¢F-A 7,5 3,000 Aug. 1 1953 


ist Lien and Cons ~ gold} 1903 
$10,000,000 ($1,000)___.cJ Int. at Standard Trust Co., N. Y., Trustee. 


Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7,5 3,000 bonds reported ening. $800,000 are a part of an earlier 
issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust. 
5s, due 1951, the remainder of latter bonds having been exchanged for the 
new issue. Westinghouse Elec. & Mfg. Co. owns $6,000,000 of the bonds: 
and a large portion of the stock of company. See V. 85, p. 1646. The 
Security Investment Co. of Pittsburgh has created some ‘‘bond purchase 
certificates,’’ due in 1910, secured by a pledge of some of these bonds. 
See V. 86, p. 550. 


wae ee year ending June 30 1908, gross, $524,509; net, 
ROAD.—Scranton to Pittston, 12 miles, opened May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-lb. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet: 
long, was completed in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 
OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres,. 
Scranton; John R. McGinley, Pittsburgh; Sec., A. W. Sexton Jr., New York; 
Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; V. 86, p. 547. 
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and supplies light and power in Seattle and Tacoma. 781 Bo Bn 
PACIFIC COAST, ce a biog Powe sola eae Gee ie ee eae Rivero ° Phi 
ORGANIZATION.—Organized’ in| Washington and acquired from | ‘STOCK AND BONDS—_ Date. _Interest. Outstanding. Maturity. 
Seattle ane Oe all lands and water-power privileges on White River | Common, $2,250,000 _...-.-. ---. ...-..- $2,250,000 -......... 
owned by Tacoma Industrial Co. (which latter company had been acquired | Preferred, $1,250,000 6%---. ---. --.---- 1,250,000 .......... 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), | First mortgage $7, '500,000.... 1905 5 (? June 1 1925 
and lands on the Nisquall River; also acquired all lands and water-power alls Power 1st M -.-. 5 350,000 


grivileces on ry White River belonging to Seattle-Tacoma Power Co. 


p. 38 

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
for 37,500 shares of common stock of Seattle Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock, $7,000,000 ($100).-... ---. ..------ See text. Jul16’08 7, 
Notes, S-VOAT, OBeacccecscuse «456 . esaseas STE Me a tenkennoke 

Stock and Bonds.—-If stock is all exchanged for common stock of Seattle- 
Tacoma Power and Seattle Electric Co. In the way described above, $6,796,- 
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged. 
The notes are secured by mortgages on property acquired and were issued 
in payment for said propert 

ividends .—F irst vinen than %—pald July 16 1908. 

OFFICERS.—Pres., Frank Dabney; V.-Ps , W. A. Carter and W. J. 
Grambs; Treas., Henry B. Sawyer; Sec., Alvah’ K. is: Wy Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38 


(1) The Seattle Electric Co.—A trolley road. 

Control was acquired by Pacific Coast Power Co.1n 1908. See V. 87, oe 

ORGANIZATION.—This company, which was incorporated in the tate 
of Washington on Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the first mortgage bonds were listed on the Boston Stock Exchange. In 
April 1903 preferred stock was increased from $3,000,000 to $5,000,000, 
$1,6C0,000 being offered to shareholders at par. Vv. 76 658. In ‘July 
1907 common stock was increased from $5,000,000 to $7,500,000. V. 85,p. 
222. Guarantees the Seattle Railway Co. bonds, principal and interest. 
Owns the capital stock of the Puget Sound Power Go. and the International 
Railway & Power Co.. which leases the Everett Ry. Lt. & Water Co (see 
under Everett). The following companies have been acquired: 

Seattle Traction Co. hird Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 

Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable Ry. 
Consumers’ Electric Co. Grant Street Electric Ry. 

Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. Seattle Central Railway Co. 

In May 1908 Messrs. Lee, Higginson & Co. and Estabrook & Co., Boston, 
and N. W. Harris & Co., New York, offered $2,500,000 cons. and ref. 
mtge. 5s for sale. V. 86, p. 1286. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. -__. 


$5,000,000 Jan15'U9,2 »4 


Pref., $5,000,000($100)6%n-c. ___- 6 A-O 5,000,000 Oct '08,3% 
First mortgage, $5,000 ar | yp 5 g F-A 5,000,000 Feb. 1 1930 

(31,000). G08. cn nn nus Int. at ek Safe Dep. & Tr. Co., Trustee. 
ars notes, $1,000, 000, 1906 g¢ F-A 1,000,000 Feb. 1 1911 


Ps svctinescavinaie smal Interest at Sty Trust Co., Boston, Trustee. 
msol & ref mtge, $25,000,-{ 1907 5¢F-A 5 ,000 ,000 Aug 1 1929 
000 ($1,000), gold _..c*&r| Old Colony Trust Co., Boston, Trustee. 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $435,000 bonds were he!d 
by the trustee May i908, can be called as a whole on any int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and In smaller amounts for sinking fund purposes) 
at 105 and int. on any int. day beginning Aug. 1 1912; of the $0,CV0,000 
bonds issued $1,500,000 are convertible at option of holder into common 
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder for future extensions and improve- 
ment at 80% of cost, if net for immediately preceding year shall be 1% 
times the annual interest charges upon all the company’s funded debt. 
Sinking fund of 1% per annum starts Oct. 1 1909. V. 85, p. 222. The 
notes are subject to call on 4 int. date in whole or in part at 102 ¥ and Iint.; 
notes are e equally secured with the consol. and ref. mtge. bonds. 

Stock. referred stock is redeemable at 120. 

Diwidends.—First dividend of 144 % on preferred stock was 
1901. Dividends changed to egy S and 3 % paid Oct. 1 1901; 
6%; In 1903, 6%; in 1904, 6%; in 1905, 6%; 


ald A “ 


in 1 
in 1906, 6%; in i907, om: 


: 1008 ar ril, 3%. On com., first div., 2%%, paid July 1908; in 1909, 
an., 
REPORT .— For year ending Dec. 31 1908: 
Charges, taxes 
Year— Gross. Net. and sink. fund. Dividends. Surplus. 
i] ee $4,520,489 $1,850,237 $1,090,646 $437,500 $322,091 
{eee 3,949,434 *1,264,493 490,350 300,000 474,143 





ter 
ROAD. ens and operates 170 miles of ‘single track, of which 13.39 
are operated by cable. Rails, mostly 80-lb. T rail in aved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 feet 8 4% inches (electric). Owns 370 passenger cars and 77 miscellaneous. 
Owns 3 parks; also a coal mine having an output in 1907 of 141,700 tons. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
James B. Howe; Megr., neo aes Gen. Mers. and Trans. yee 
Stone & Webster. Boston, Mass.— . 2345; V. 82. p. 510; V. 

p. 324, 688; V. 85, p. 222; V. 86, p. Y see: . 87, io 38, 814. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was amg mages in Washington under the above title. 


K AND BONDS— Date, Interest. ae ry 


STO Maturity. 
Stock, Se00" 000 ($100)___ 


First mortgage, $500, 000, of 1901 5¢M-N 500,000 Nov. 1 1921 
($1,000) guar p &1 Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 
Bonds.—Sinking fund is 1% of bonds certified; in May 1908 $32,000 were 

held in sinking fund; bonds can be called as a whole at 110 and interest on 

two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(b) Puget Sound Power Co.— 


ORGANIZATION .—Incorporated in Washington in 1902 and Is successor 
to the Pierce County poy sitdbonwe a Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the ite River near Seattle, 
but these lands and wraer Dower privileges were in 1908 sold to the Pacific 
Coast Power Co. V. 87, 38. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)_... .... -.--.... $900,000 . ccucnancus 
First mortg 4,000,000, 4 1903 g¢J-D 3, 216 000 Junel 1933 

ld ($1,000) ) guar be smash cli c*\| Int. at old’ Colony Trust Boston, Trus. 
onds.—Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for ttle mee. 


com. consol. and ref. 5% bonds, par for 
annum of bonds outstanding commenced 
vested in the bonds at not more than 110 and interest; $97, 000 retired up to 
Jan. 1909. If bonds cannot be bought at that price, they may be awa 
by lot for redemption. Entire issue is subject to call on any interest date 
“poe 70 days’ notice at 110 and interest. 
LAN perates a power plant at Electron, in Pierce County, on the 
me River. Capacity 14,000 k. w. 
FFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait; Sec., 
eslie R. Grant; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster, 
ve all 77, Pp. 454. 


(2) Seattle-Tacoma Power Co. 


ORGANIZATION. a a consolidation z Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract ., and acquired White River 
Power Co. Owns a plant for generation ofe electricity on Snoqualmie River 


ar. A sinking fund of 1% 
ch. 1 1906, which is to be 





Snoqualmie Falls PowerilstM ---- 5 £.$50,000 .......... 
Bonds.—$350,000 first mortgage bonds are reserved to retire Snoqualmie 
~~ | teal bonds which - Oo seen at 105 and interest Nov. 1909. 


, Dp. 781, V. 82, p. 1 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 


ORGANIZATION.—Successor in Fe. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and Haseres eage hag Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its Sarporase existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934, 
Company has also acquired franchises for same ange covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, G1 G00 GeCskececen cone © sessed BOOB MEO caitcccuitine 
Protected, SR0C. 000 sidtiiaund ated tucunee | kg SE 
First mortga ge, $1,000,000) cueny 5 ¢g M-N 600,000 See text. 


($1,000 and $500) gold__c* Firs & Sav. Bk., Chic., Trus. Int. at 
First Nat. Bk., Chic., & ist N. B. “<i Bx ike 
Bonds.—Of the $1,000,000 bond issue of 1908, $500,000 were issued to 
retire prior liens and floating indebtedness and $100,000 for new equipment 
and improvements; $400,000 are reserved for future extensions and im- 
rovements at 70% of cost and only to be issued upon approval of Peabody, 
oughteling & Co., who offered the bonds for sale in 1908. The first 
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60,000 yearly each May 11918 to 1923 
inclusive and $20,000 May 11924. The remaining $400,000, if issued, will 
mature, $50,000 in 1924 and $70,000 per annum from 1925 to 1929 inclusive. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and Interest. V. 86, p. 1468. 


EARNINGS.—For year ending Jan. 31 ett 
$71,089. In 1906-07, gross, $149,494; net, $41,1 


ROAD.—19 miles of track, from Seattle via cleanin City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 20 
passenger and 37 freight cars. 

OFFICERS.—Pres., W. H. Crawford; 
Treas., Julius F. Hale; Gen. Megr., D 
V. 86, p. 1468. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the wo 6 stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way. 


Depa $182,295; net, 


V.-P., Morris B. Sachs; Sec. and 
Dow Egan.—V. 82, p. 162, 281, 1158. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pref 6%, non-cum, $3,000,-] -.-- 6 J-J $625,000 Jan’09,3% 
RE REE Re 
Com, $3.500,000 ($100)_.-... -.--. J-J Soe , Roe 
ist cons > ‘35, 500,000, gold) 1903 5¢F-A 4,179, "000 Feb 1 1932 
DD ita spc eta Rise rb a ds c* {Interest at City bee Co., Boston, Trustee. 
pon » gold, conv,| 1906 5¢F-A 1,000 ,000 Feb 1 1911 
oti? SE RTE hae oe Interest * City Trust Co., Boston, 


Trustee. 
1907 5¢F-A 500, 000 Feb 1 1912 
ae SY ee terest at City Trust Co., Boston, Trustee. 
Notes payable pO | EER RG IE ttre et 
—Of the new $5,500,000 mortgage, $1,236, 000 are reserved to 
retire a like amount of ma Ry. & Power. Co. bonds, and $85,000 had 
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject 
to call as a whole on any interest date at 110 and:interest. A Me een 4 fund 
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906 
notes are callable as a whole or in part on any interest date at 102% and 
interest. The notes of 1907 are convertible at option of holder at par on 
or after Feb. 1 1909 into 10 shares 6% preferred stock. The 1906 notes are 
convertible on or after Feb. 11908. Preferred stock is redeemable at 110. 
Dividends.—First dividend on a stock—3%—paid July 2 1906. In 
1907, 6%; in 1908, 6%; in 1909, 3%. 
EARNINGS.—For year ending 1 Dec. 431 1908, gross, $1,694,973; net, 
$598,226; fixed charges, $468,446; sinking fund, 346, 694; dividends (6%) 


ts 8 $30,000; surplus, $53, 086 

D.—Operates a third-rail interurban lien from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 71.01 miles; Tacom. tem, 
108.55 miles; total, 179.56 miles. Standard gauge. Rails, 70-Ib. 153 


passenger cars, 290 miscellaneous cars. 
OFFICERS.—Pres., Jacob vt ya ist V.-P., Guy E. Tri Pi, 2d V.- 
—,* Sprague; Treas., Henry B. Sawyer; Sec., Alvah Todd; * 
Mers Transfer Agents, Stone & Webster, Boston.—V. "82, p. 1269. 
Vv. od, rs 869; V. 87, p. 39. 
(1) Tacoma Railway & Power Co. 


ORGANIZATION.—Franchises average 35 


ears from Jan..1 1906' 
Does an electric ren wey, and gd business in 


acoma. 


STOCK AND BOND m Interest. Outstanding. Maturity. 
Stock, $2,000,000 £3100} sola dle Glande. # aah dtaimas $2,000,000 _.....-_--.. 
1st b ntge, gold ($1,000), $1,-) 1899 5 ¢gA-O 1;500,000 April 1 192{ 
0 not redeemabie be- }Interest - | Old Colony Trust Company, 

Fst maturity... .....5. c*) Boston, Trustee. 


ROAD.—Owns 102.85 miles of electric and 1.65 miles of cable line, 
total, 104.5 miles. 35 to 72-Ib. rails. Gauge, 3 ft. 6 in. and 4 ft. 8% in. 
85 passenger and 75 other cars.—V. 85, p. 347 


aE tae ca 


’ SEDALIA, MO. 
SEDALIA LIGHT & TRACTION CO, 
ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and is a 
yg ene of the Railway & Electric Co. of Sedalia, the Sedalia Electric 


Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
electric light hia sega expire in 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $600,000 (3100) coke Stee. wpe $600, os se ewido eee 
Pe $400, 000 wy Se NE ee ee ae SOG DUO | widsnudicins 

500, veg 1906 5¢J-D 600,000 Dec 1 1926 


moi 
‘gold ( (S100 0005 satelite: dbus ede Interest ll gg bo in Boston, Mass. 
ds.—Of the $1,500 000 — are for 80% 
of the cost of additions, ‘&e. he City Trust a of Boston and Wm. H. 


Powell of Sedalia are XB, of the mortgage. No sinking fund and 
bonds are not subject to . 


EARNINGS.—For 7 months ending .. Bi 1908, gross, $74,122; net, 
$31,554; interest, $17,500; balance, $14,0 
ROA ee perates 9 miles of track. Standard gauge. 66-lb. T and 


72- See rder r. 
FICERS. —Pres., Edward M. Deane; V.-P.. Lindsey Hooper; Sec. 
oid ‘Gent Megr., R. Hammer; Treas., J. W. Jackson. —vV. 83, p. 1591; 
V. 86, p. i70, 481, Peon 


EE $$ 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL | TRANSIT co. 
*In 1907 control c ds and officers elected as below 
ORGANIZATION -—Is a yoo EB in July 1906 “ot the Shamokin & 


ma — Electric Ry. and the Ashland & Centralia Electric Ry. . 

Strike.—In 1907 a strike occurred on the lines of this road and 2 ation 
was suspended over four months. Resumed operation Sept. 1907 when 
new management assumed control. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
OEE SES EE IRE BE SIR ERE S ERS RR MILT De $548,159 anid dates tet 
Sg RRR RIT EC REE OA EAS A MOSH hae Oa ean SEL BOO wax<ncaudee 
New mortgage, $600, ueeoe NO: - = jane teeta 500 000 (2) 

Penn. Co. for Ins. on L. & GA A., Phila., Trus. 
ee 2 COO IRI on inn tn bee: eblnraon i 4s ED ene 
[es BOGEN... caccutbonedh= oo 1893 6J-D 304,300 Dec 1 1923 
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EARNINGS.—For year ending June 30 1908, gross, $88,101; net, 
$40,121; in 1907, gross, $72,363; net, $32,789. Decrease in 1907 earnings 
due to strike. 

ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, —— 
and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Hudson 
S. Hollenback, Mt. Carmel, Pa; Treas., Geo. W. Davis, Centralia, Pa.; 
Supt., A. Howard Thomas, Shamokin.—V. 83, p. 273. 


I  — — 


SHAWNEE, OKLA. 


SHAWNEE-TECUMSEH TRACTION CO, 


ORGANIZATION.—Incorporated in Oklahoma on Feb. 
Franchises are perpetual and exclusive for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)....... -... .....-. $500,000 
First mortgage $1,000,000) 1906 5¢J-D 300,000 

($1,000) gold _...__--- c* {Interest at Trust Co. of America, N. 

Bonds. an be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 months ending May 31 1908, » $60,108; net, 
$25,714; fixed charges, including taxes, $15,517; surplus, $10,197. 

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to 
Oklahoma City has been surveyed. 

OFFICERS.—Pres. and Megr., Willis E. Fertig; V.-P., Louls K. Hyde 
Sec., W. M. Cutlip; Treas., B. F. Kraffert; Supt., O. H. Weddle. 


13 1906. 


Y., Tr 








SHEBOYGAN, WIS. 


SHEBOYGAN LIGHT, POWER & RAILWAY. 

ORGANIZATION, ETC.—Incorporated in Wisconsin In 1896 as a con 
solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. clectric light franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, $750,000_............. c's. sbi aca bean 0 
lst mortgage, $400,000, gold| 1896 5 ¢A-O 

LS SO) taints «ibe tis © w ds iw Interest at Mercantile Trust Co., N. Y., Trus 
ist cons mtge, $2,500,000,| 1903 5 ¢J-J 06,000 July 1 1933 

— oN 7 aaa Int. at Mercantile Trust Co., N. Y., Trustee. 

Bonds.—Of the first 5s of 1896, $10,000 may be redeemed yearly at 105 
up to $100,000. Of the new mortgage for $2,500,000, $400,000 are reserved 
to retire prior liens. Bonds are subject to call at 105 at any time. 


x year ending June 30 1908, gross, $154,168; net, 
ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 

to Plymouth. Standard gauge. 60-lb. T rail. 28 cars. 
OFFICERS.—First V.-P., Gen. Mgr. and Treas., Ernest Gonzenbach; 


Second V.-P., W. O. Morgan, New York; Sec., J. A. Chesney, Pittsfield, 
Mass.—V. 77, p. 629; V. 87, p. 615. 


Maturity. 








SHREVEPORT, LA. 


SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. 
pires 1942. 


Franchise ex- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $200,000 ($100)...  -_-_ 10 J- $200 ,000 See text. 
ist mtge, s f, $200,000, g\ 1903 52¢J-J 1¥0,000 Jani 192% 

($1,000), red at 105__-_-. cjJHibernia Bank & Trust Co., New Orl., Trus 


ae. aan fund of $5,000 per year starts 1908. $10,000 have been 
retired. 
Dividends.—10% per annum is paid. 
ROAD.—Operates 15 miles of track in Shreveport. 
60, 70 and 80-Ilb. T rail. 
OFFICERS.—Pres., W. F. 
W. J. Bayersdorfer; Sec. & 
V. 87, p. 481. 


Standard gauge. 


Dillon; V.-P., W. T. Crawford: Treas., 
Mgr., L. M. Levinson, all of Shreveport.— 





SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION.—A trolley road. 


ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sioux 
City St. Ry., sold in foreclosure. Franchises of the Sioux City Street Ry. 
run for 50 years from 1889, other franchises run for 25 years from 1908. 
These latter are on the terms of 5-cent fares with transfers and 2% of gross 
earnings after the city has a population of 75,000. 


On May 15 1899 absorbed all the other Sioux be f lines, and now owns 
and operates 42 miles of road, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sloux City & Leeds Electric 
and the South Sioux City Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100)_-... ----. ELL LS $1,200,000 .......... 
1899 5¢gJ-J3 750,000 July 1 1919 


lst mortgage, $750,000, -) 
SG) abbucievsekecn c*j Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


EARNINGS.—For year end. Dec. 31 1907, gross, $369,096; net, $148,- 
274; in 1906, gross, $338,424; net, $146,793. 


ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 


OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 
and Treas., J. Henry Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 








SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR —Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend and Michigan City; in Elkhart expires in 1957, and in 
La Porte in 1951. Operates all local electric lines in above cities and the 
interurban line joining them. 


MSTOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Common $5,000,000 ($100)_-. -.-.-. -- aloe a 

Pref $2,500,000 5% ecm indie. tae d PEE. ca cucncane 
($100) after Jan 1 1909___-_ 

New ist mtge $5,000,000) 1907 52¢J-J 2,976,000 Jan 1 1937 
Seen (Ol MOG osc ceases Int. at Central Trust Co., N. Y., Trustee. 


Nor Ind Ry ist con M, $4,-| 1906 5g J-J 646,000 Jan 1 1936 
000,000, gold ($1,000)_...jInt. at U. S. Mtge. & Trust Co., New York. 

Indiana Railway ist igi. 1901 5 g J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 
a of PRB e la c*) Interest at Standard Trust Co., New York 

Indiana Ry 2d mtge, anes} 1904 5¢F-A 150,000 Aug 1 1924 
000 ($1,000), gold Int. at sf Pc pa & Trust Co., New York. 

g o 


La Porte & Michigan City Tr) 1905 350,000 July 1 1930 
ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 
f. subject to call_....-.... J hicago, Ill. 


Bonds.—On the Ind. Ry. 1st 5s a sinkingfund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 
1906. ‘These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1,800,000 for 
future betterments and extensions. Aresubject tocall. See V. 82, p. 568 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new Ist mtge. bonds, $2,150,000 are re- 
served to retire other liens, and balance for improvements. 

ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
pouaee and city lines in Michigan City. Road is to be extended from 

ichigan City to Chicago and from Michigan City to Indianapolis. Gauge, 


4 ft. 8% in.; 70-lb. T rail. Owns 70 cars and 4 power stations. 





OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
Cook) trees. A. E. Dieterich; Sec. and Gen. Mgr., S. T. Murdock.—V. 84 
p. ; ; 


SOUTHERN MICHIGAN RY.A trolley road. 
ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern ffichigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 
STOCK AND BONDS— _ Date. 





Interest. Outstanding. Maturity 

I i a $3. OOO SEe kde saree 
lst consol mtge, $2,000,000) 1906 5¢ 00,000 Mch 1 1931 
ae eee pages Interest at U. S. Mtge. & Trust Co., N. Y. 
1902 5 g A-O 750,000 Oct 1 1927 


South Bend & So 00 nia 
lst mtge, $750,000, gold}Interest at Harris Trust & Savings Bank 
($1,000), guar,p &1..--_c*) Cofcage Trustee. 

Bonds.—Of the $2,000,000 consols, $750,000 are reserved for prior liens 
and $850,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 1% % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not sub. tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, B- 1158 and V. 83, p. 493. 

ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. ‘Total track, 35 miles. Stand- 
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-statlons. Corliss engines and General Electric 
cenpoent. 

OFFICERS.—Pres., Arthur Kennedy; V.-P. and Gen. Megr., J. McM. 
Smith; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493. 


SOUTH McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 


In Feb. 1908 there was a change in control and officers elected as below. 

ORGANIZATION.—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Franchise expires in 1942. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee eee ee BEEP Oe | aac ktaksds 
First mtge, $750,000, g___-- cise 5 M-S DOES cucnocnwin 


ROAD.—South McAlester to Hartshorne, Okla., 20 miles. 
gauge; rail 60-lb. steel T. Has 17 cars. 

OFFICERS.—Pres., William Busby; V.-P., C. W. Dawley; Sec. & Treas., 
Chas. E. Rohrer; Aud., O. C. Jacobs; Pur. Agt., R. H. Busby, all of South 
McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546. 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 


Standard 








ORGANIZATION .—Incorporated in Massachusetts. 
STOCK AND BONDS— $s Date. Interest. Outstanding. Maturity. 
OO oo inc Ses | bl iene ge | eee 


lst mtge, $150,000 a sei 1908 5g J-J 150,000 July 1 1928 
gold, sinking fund Int. at American Trust Co., Boston, Trustee. 
Current liabilities Sept. 30 1908____....__--_.--.- 200,973 
Bonds.—-Bonds are subject to call at 105 after 1913. 
EARNINGS.—For year ending Sept. 30 1908, gross, $70,564; net, $14,- 
018; charges, $40,696; deficit, $26,678. 
ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 
OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. P. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 
SPOKANE & INLAND EMPIRE RAILROAD CO, (See mapon page 109) 
ORGANIZATION .— Incorporated in Washington Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power Development Co. N. W. Harris Co., Harris Trust & vings 
Bank and E. H. Rollins & Sons offered the bonds for sale. Has a light and 
eae franchise in Spokane. In 1907 secured a franchise from the city to 
ulld a tunnel through the business district of Spokane, to cost $1,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE, DE es BERS es inks nce” sosece PIG MOOe ddidccuccce 
Preferred rights, $10,000,000 

($100), 5% (see text) -...jf .... Q-J 6,311,500 Oct20'07,1 % 
ist and ref mtge, $15,000.000/ 1906 5¢M-N 3,941,000 May 1 1926 


"ig | ee c*{Int. at First Trust & Sav., Chicago. trustee, 
or at First National Bank, New York. 
Spok Trac ist M, $1,000,000.) 1905 ig¢J- 197,000 See text. 
old 1$1,000)_.....--- cé&r \Int. at Title Guar. & Trust Co., N.Y., trustee 
‘A &S ist M, $500,000, g) 1903 5g J- 500,000 Jan 1 1929 

($100, $500&$1,000)_-__c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term Ist mtge, $500,-{ 1905 5 4 F-A 311,000 See text. 

000, gold ($500 & $1,000c*%{ Interest at First Trust & Sav. Bank, Chicago, 

( trustee, or at First National Bank, Boston. 

Bonds.—Of the $15,000,000 first and refunding bonds, $1,059,000 are 
reserved to retire $1,008.000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 144% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, Pi 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D’Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 

Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
paid on common the pref. is to share ratably with the common up to 7%, 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 

Dividends.—First dividend on pref. rights—1 1% %—was paid Jan. 20 1907 
and 14% % was paid April. 14% July and 14%% Oct. 1907. None since. 

EARNINGS.—For year ended Dec. 31 1908, gross, $1,143,643; net after 
taxes, $323,195; interest $247,450; surplus, $75,745. oad 

ROA!).—Operates 200 miles of track, including lines In Spokane and to 
Coeur D’Alene and Hayden Lake on the east and to Colfax and Palouse on 
the south. Outside of Spokane the road is In accordance with standard 
steam rallroad specifications. Is building an extension to Moscow, Idaho, 
It is proposed to build ultimately to Lewiston, Idaho. Company owns 
valuable passenger terminal and office building in the heart of Spokane 
and freight terminal located between the Great Northern and Northern 
Pacific terminals, and has physical connection with all roads entering 
Spokane. Also owns a water power 9 miles below Spokane, where it has 
recently completed a hydro-electric plant of 20,000 h.-p. capacity. 

OFFICERS.—Chairman of the board, F. A. Blackwell; Pres., Jay P. 
Graves; 1st V.-P., F. Lewis Clark; 2d V.-P., A. L. White; Sec., W. G. 
Davidson; Treas., H. B. Ferris.—V. 82, p. 928, 1040, 1322; V. 83, p. 38, 
1291, 1349, 1472; V. 85, p. 1463; V. 86, p. 721, 858. 

THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 

VUAGANIZATIUN.—Chartered in Washington June 1888 for fifty 


vears. Comprises Edison Electric Illuminating Co., Spokane St. Ry. Co., 


Spokane Electric Ry. Co., Spokane Cable Ry. Co., Falls City Land & 
Improvement Co., Ross Park St. Ry. Co., and City Park Transit Co. 
Owns all water power on the Spokane River at Spokane, Wash., including 
Also leases Arling- 


former property of Spokane Falls Water Power Co. 
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MAP OF THE 
Spokane & Inland Empire 
Railroad Company. 
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ELECTRIC RAILWAYS 
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ton yee wees —— Ry. Co. Company owns the entire electric light busl- 
ness at , Wash.; also 275 miles of 60,000 volt transmission lines, 
sup supplying "towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, 
ullan and Burke, Idaho; and Rockford, Tekoa, Fairfield, re 

Weeee’ Oakesdale, Cheney and Medical Lake, Wash. Owns 15 
speaepower hydraulic plant at Spokane, Wash., 18,000 horsepower omy 
pwd +e at Post Falls, Idaho, and ‘15,000 horsepower steam plant at 
Wash. Now constructing a 30,000 horsepower hydraulic plant 
on Ee asta River below Spokane, Wash. On Dec. 31 1908 was supply- 
ing 209,278 incandescent and 2,675 arclamps. Sells 5,000 h.p. to Spokane 
& Inland Empire RR. Co. In March 1907 authorized stock was Increased 
from $5,000,000 to $10,000,000, to provide for extensions and iImprove- 
ments. V. 84 » D. 627. Franchises for electric lighting and power business 
have 36 years to run from 1908 and street railways anaverage of 20 years, 
STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100).... -... Pps -J3 $5,016 ,300Jan.’09,1%% 
ist consol mtg and | 1899 g J-J 1 600, 000 July i i929 
trust, zee 000,000, on Ay at Franklin Trust Co., Brooklyn, 


VB oaeng UCR RPE AEE RS r a £m stee. 
Ref & ext mtge, $15,000 ‘S00. ¢ 1909 5semi-ann ____.... July 1 1939 
Notes, $3,00u, Sod , Sold ($1 9 1908 63d 3, My 000 July 1 1911 


000 and $10, meee c&r § Int. at Bankers’ Trust Co., New York. 
‘ Bonds.—The seunbiion $400,000 bonds may be issued for acquisitions, 
mprovements or betterments. Bonds cannot be called. Notes are 
eemable July 1 1909 or July 1 1910 on six months’ notice at par and 
interest. No parr as he may be made on property until these notes 


are retired. 6, 
On Dec. 1 1908 the stpckhowders authorized an issue of $15,000,000 5% 
30-year cold bonds to be dated July 11909. See V. 87, p. 1358 and 1534. 
he $3, ped "stb 7 a fovine in table below have been called for payment 
on July 1 19 inson & Co. and Moffat & White, having bought 
$3,000,000 of "che poet. g new issue of ist ref. mtge. bonds, announce that 
they will exchange said notes for an equal amount of new ‘ponds, $ for $, 
pe noteholder to Fay 9 a bonus of $15 in cash additional for each $1,000 
of notes. ° 
Dividends. —In Poo, 4%:in 1901, 4%; in 1902, 5%: in 1903, 6%; In 1904, 
6%; in 1905, 7%; in 1906, 7K%%; in 1907, 7%; in 1908, 7%; in 1909, Jan., 


% » 

EPORT.—For fiscal year ending Dec. 31 1908, gross, $2,464,118; net, 
$1,111,353; depreciation, $238,600; charged off to "profit and loss, $8,533; 
interest, $283 ,790; dividends, $351,141; balance, $229,289. In 1907, 
gross, $2,094,282; net, $831,672; depreciation, $200,000; charged off to 
profit and loss, $32, 560; int., "$126, 000; divs., $321,209; balance, $151, 903. 

OAD.—System consists ‘of 97.55 miles of trolley road, including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been ors par to trolley. Rails, 35 to 72-lb. T. Does a freight business. 

OFFICERS.—Pres., peery M. Richards; ist V.-P. and Gen. Mger., D. L. 
Huntington; 2d V.-P., A. B. Campbell; Sec., H. L. Bleecker; Treas., H. E. 
Perks, all of BEE 82, P 753; 7 84, Pp. 222, 627; V. 86, Dp. 669, 
854, 863; V. 87, p. 1358, 1534; 88, p. 


SPRINGFIELD, ILLINOIS. 


SPRINGFIELDRY & LIGHTCO. 
ORGANIZATION.—Incorporated in New Jersey in March 1903 and 
acquired capital stocks of the pmeees Consolidated Ry. Co., Springfield 
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street 
reliway. electric light and gas interests of Springfield. Electric light, steam 
heat and hot water franchises expire 1921; gas franchise is perpetual. In 
July 1908 the City Council granted a new 20-year street railway franchise 
y the terms of which company agrees to Py 2% of gross eo to city 
during first 10 years and 4% dating second 10 years. See V. 87, p. 227. 
STOCK AND BONDS.— Date. Interest. 
Stock $3,000,000 ($100)_..... -... 49Q-J 





yey Maturity. 
$3,000,000 Jan.’09,1% 


Collateral trust mortgage $5, } 1903 5SgJ-D 2,750 ‘000 June 1 1933 
000,000 gold ($1 ,000)_..c*fInterest at “columbia Trust Louisville, 
Springfield Con By consolf 1893 igJ-D 750,000 June 1 1933 


mtge $750,000 gold__-..--.- {Columbia Trust Co., Louisville, Trustee. 
Bonds.—Of the new coll. trust mtg. of 1903, $1,500,000 are reserved for 
additions and oh ements to constituent cos., $7 50,000 for prior liens 
The bonds are subject to call on 60 days’ notice at 107 % and int. Int. is 
payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbridge 
& Co.. New York, and E. W. Clark & Co., Philadelphia. They are se- 
cured by deposit with trustee of all the bonds and stocks of the street rall- 
Way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. bonds above mentioned. 
Dividends.—F rst, 1%, was paid Oct. 1 1906. In 1907, 4%; in 1908, 
4%; 3 in 1909, Jan., 1%. 
RNI NGS. —F or calendar year 1907, gross, $863,728; net, $433,911; 
Ping charges, $186,726; surplus, $247,18 5. 
D.—Owns and o ‘and fob, 30 miles of trolley track in the city of 
Rails = and 75-lb. T 
RS.— Anton G. Hodenpyl, New York; V.-P., C. M. Clark 
Phila.; Sec. and Treas Geo. E. Hardy , New York; Asst. and Asst. 
i Estabrook. Philadelphia. ts 82, p. 335, V. 83. p. 7533 
¥ 86, Dp. 983; V. 87, p. 227. 





PRINGFIELD, MASS. _ . 
EET RY.—See New England Investment & Securli- 
aven. 


SPRINGFIELD ST 
tles Co. under New 


SE 
SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION.—Is a consolidation in 1906 of the Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
is also part of system. Electric light franchise perpetual; gas franchise 
expires in 1922; average length of street railway franchises, 22 years from 
1906. Does entire traction, electric lighting and gas business of the city. 
Also does steam heating 


STOCK Lenght BONDS— Date. Interest. Outstanding. Maturity. 
OG BT 8 Re Sine es et ene jk FE > eee 
1st lien ref ‘me $1,600 me 1906 5g¢J-J3 311 4 Jan 1 1926 

gold ($1.000)___._-_-_. *\Int- at New York Trust Co., N. Y., trustee. 
Springfield —, 1st M, $530 -)} 1895 5g J-J 295, ‘06 July 1 1925 


Interest et St. Louis Union Trust Co., St. 


000 eed ($1,000) (cannot } 
be called) * jLoulis, trustee. 


Springfield Gas & El 1st M4 1902 5 g Zz. J 495,000 July 1 1922 
$500,000 —_ (1 ,000) _-c® tint. at Amer. Tr. & Sav. Bk. Chic., trustee. 
Springfield as & El deb .._.. __-- % 000 May 1 1913 


Bonds.—In the above statement we do not include poe bonds of 
Kickapoo Transit Co., as latter are all held in the treasury. Of the $1,- 
600,000 new bonds, $824, 000 are reserved for prior liens and $465,000 tor 
future betterments. Subject to call at 105 and Int. on any int. date upon 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Gas 
& Elec. Co. ($500,000) have been deposited as security for these bonds. 
The Gas & Elec. Co. ist mtge. bonds are redeemable at 105 and int. and 
the debentures at 102%. The Gas & Elec. Co. bonds will be retired $5.000 
sennaty on and after July 1 1908. The first $5,000 was retired In July 


EARNINGS. —For calendar year 1907, gross, $378,046; net after taxes 
and interest charges of constituent companies, $93, 625; interest, $20,797; 
surplus, $72,828; in 1906, gross, $320,094; net, after taxes and interest 
oan Tha. of constituent companies, $64, 503; interest, $17,329; surplus, 

ROAD. Sy eae 20 miles of track; 60 1b. T ralls. 


capacity, 1,800 h. p. 
OFFICERS. —Pres., John F. Hill, V. P., Geo. E. 
Me. a 82, p. 281. 


Frank E. Smith, all of Augusta, 
SPRINGFIELD, OHIO. 


art INGFIELD & XENIA RAILWAY CO, 
TION.—Incorporated in Aug. 1906 to succeed the Spring- 

nela% & xenis 1 Ry., which was organized in 1904 to succeed the op aese d 

& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 

Common, $300,000 ($100)___. ____ 8 Sa RR Ne 2 

Pref, $300,000 ($100) (see text) ___- 300,000 Feb.’09,1% 

Stock. —The pref. stock is 5% cum. and is convertible, par for par, into 
ge 5% amen aeihend a a reach $20,000 per annum. 

vidends.—Firs vidend on preferred—4%—was paid Oct. . 

In 1909, Feb., 1%. Py ” -4e More: 


Power stations 


Macomber; Treas., 








el 





BABIN. —For ending Dec. 31 1908, gross, $66,687; net, 
039,505 1907, gross, $4,040; net, $8,731. 
AD.— ie Or dee nes 2v miles of track, connecting Springfield and Xenia, 
Rails, 70-Ib. five cars. 


Pres.. Warren Bicknell, Cleveland; Gen. Mer., M. Ackerman, Spring- 
field. V.83, p. 214, 1591; V. 84, p. 1308; V. 87, p. 937; V. 88, p. 376. 


» CO.— 
SERINGRIELD, ged Ce etea tn Ohio April 20 1903. Franchises 
ex ote in 1928, 


K AND gy See Interest, Outstanding. 
eat $700,000 ($100 





Date 


ere are no boats: The road was financed by its officials; $70,000 
pn ye issued to comply with law requiring issue of 10% of authorized 
oun 
ROAD 


-—Operates 30.46 miles between Springhialé and Troy, O.; began 
band 75. in July ee Bovae yw by second track and sidings, 33 miles. Ralls, 
tandard ga 
OFFICERS.—Pres., john L i Bushnell; V.-P. and Gen. Man., Fred. J 
vom +" as Treas., H. C. Di imond. General office, Springfield, Ohio.— 
° Dp. 


. . 








SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger road. 

Capital stock, common fauth. ), $75,000, all outstanding; 6% pref. stock 
$8. 000; 6% floating debt pref. stock, $73,500; ist 6 for $100,000 otf 

5% gold $500 and $1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 
1917; int. M-N at National Shawmut Bank, Boston. 

EARNINGS. —For year ending June 30 1908, gross, $42,387; net, $15,- 
987. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Cool idge; 
Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reo 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capital 
ef the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. ers, Walter G. Oakman 
and Wm. L. Bull in a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74, p. 1091. Franchises are perpetual. 








anization op 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
OCG an WOO 00 (S100)... nace cnnsssnse Fo eee 
First collateral 1902 4¢4J-J 2,200 ,000 st 1 1952 


trust ec! 
$2,500,000 gold___.....-- Int. at Gdareaty Trust Co., , trustee. 
Loans ayabic June 30 1908... -._-. ee. .-< wtimetnad 

Bonds.—$300 ,000 are reserved for the acquisition of new property. 

EARNINGS.—For year ending June 30 1908 (not including fe com- 
gen) "38.767. Gross, $651,845; net, $99,243; interest and taxes, $108,000; 

efic’ 

ROAD.—Road from South Beach to Howland - ate 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31 02 miles; 90 lb. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 

OFFICERS.—Pres., H. H. Rogers Ts; "V.-P. and Gen. Man., S. F. Hazle- 
rigg; Sec., J. E. Phillips; Treas., H. H. Rogers Jr.—V. 75, p. 78, 291. 


STATEN 1SLAND MIDLAND RAILWAY CO,— 
ee meen meget = ng rated in New York on Jan. 16 1907 as a 
nization of the Staten Island Midland Railroad Co. sold under seques- 
pene rade no bon on as 3 1907.—V. 84, p. 222. 
Date. Interest. Outstanding. Maturity. 
Stock $1,000 ,000 ($100 EE TE 


anbes ante «lL éetigi= $1,00 
S I Mid RR ist mtg $1, 00, . 1896 gJJ 1,000,000 Jan b- ma 
rustee, 


OE. £06 OO) onin oc ontiona Int. at weber L. & Tr. Go. y mF 
inking fund after 5 years but bonds cannot be called. 
ROAD.—Owns 27.68 miles of track, including second track, 11.46 ag 
operates under trackage pens. ms mile; total track, 27.78 miles; rails, 
to 70 lb. T rail and 90-Ib. girder. 
EARNI hy A = ending June 30 1908, Gross, $233,950; net, $44,838; 
charges, $55,000, bal., Poe $10,162. 
OFFICERS. re Ng a Hazeirt ; V.-P. and Treas., 
26 Broadway, New oe Sec., J. E. llips.—V. 84, p. poe. 


—_~ so 


STOCKTON, ‘CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 
ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of nae re for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of way, 
ee ig in the cities. Franchises in all the cities of the system run for 50 


- H. Rogers Jr., 








An assessment of $5 a share was called for payment on or before 

>. 20 1908. V. 86, p. 667. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100) -.-.. -... --.-..-. $1.91%,000 ..-....... 


First mortgage $1,500,000) 1906 5¢A-O 351.000 April 1 1936 

($1.00 Q00) ld sinking fund /Int. at Union Trust Co. of San Fran. -» Trus. 

f the $1,500,000 ist mtge. bonds, $1,000,000 are reserved for 

a. ur mt Bh and improvements. Sinking fund begins In 1912 with 

$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years 

and $45,000 per year for the remaining 4 years. Bonds are redeemabl¢ on 
any interest day at 105 and interest on 60 days’ notice. 


ROAD. ae re 10 miles of track in the city of Stockton. An exten- 
sion to Lodi (14 miles) was completed Aug. 31 1907 and is now In operation. 
Doe ae rene. 28% miles. mpany carries Wells, Fargo express 


Ss 
OFFICERS.—Pres., Alden Andereee; *¢ -P., M. Fleishhacker; Sec. and 
Treas., Walter Arnstein; Gen. Mgr., S. McLenegan; Gen. Aud., ee 
Mitchell. Office 347 Grant Ave., San Fcumane —V. 83, p. 379; V. 84, 
p. 507, 867; V. 86, p. 667. 


STOCKTON ELECT 7 RIC RR.—A trolley road. 

In June 1902 untington acquired control through purchase of 
three quarters of Sy capital stock. 
STOCK AND BONDS.—Stock, 
old 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; int.fat 
alifornia Safe Deposit & Trust Co., trustee. Sinking fund provides for an 
annual payment of 2% of outstanding bonds from 1902 to 1906; 3% 1905 to 
$508 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 

tr 





$500,000; first mtg, $300,000 ($1,000) 


OFFICERS.—Pres., James H. Budd; V. 


wor: P., Wm. F. Herrin; 


Martin; Man., Frank W. Webster.—V. 76, p. 159. 
STREATOR, ‘ILLINOIS. 


ILLINOIS LIGHT & TRACTION CO, 
ORGANIZATION. —Incorporated in Illinois in Oct. 1905 and Is a consoll- 


Sec. 








dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured in 20 to 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100).... .-... ...... $ MT: idadwaaidue 
Pref $150,000 5% cum ($100). --.. = --_--- ate Sl wines 
New Rade $1,500,000 gold)| 1905 ‘ 5,000 1925 

et Me Meonncan seus ae c*j Interest at iavelend oo Trust Co.,. trustee, 
Streator. om & Light mtg 

EE had menee ovine aiemin 6FA 60 ,000 1913 


Bonds. aay, the $1,500,000 new bonds, $60,000 are reserved for prior 
liens and $1,125,000 for other purposes. A sinking fund of 2% of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 


See V. 81, p. 1492 
OAD. hE AS 6 44 miles of track. Ralls, 52 lb. girder. Also does 
lighting business. 
OFFICERS.—Pres. and Gen. Mer. -- G. D. MceGwinn, Streator; V.-P., 


A. M. Snyder; Sec. and Treas., 
p. 280. 


A. A. McCaslin.—V. 81, p. 1492; V. 82, 








FEB., 1909. 


ELECTRIC RAILWAYS 
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ae 





SYRACUSE, N. Y. 


SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville 
. V. 81, p. 1045. Private right of way except ee oe and 
» where franchisese are perpetual. Power is purchased from Niagara 
Lockport & Ontario Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100). .... -----.- SRE so daneonaien 
Pref,6 % n-c,$1,000,000 ($100) _--. .---.-- MD aac ceniinal 
ist mortgage, $2,500,000, ¢{/ 1907 5¢@M-N _ 1,450,000 May 1 1947 

EE do c*|Int. at Knickerbocker Tr. Co., N. Y., Trus. 


Bonds.—Are subject to call on May 1 1917 or any interest date thereafter 
at 110 and interest upon 60 days’ notice. No sinking fund. 
EPORT.—For year ending June 30 1908 (on 13 miles from Syracuse to 
Baldwinsville), gross, $143,291; net, $45,510; other income, $16,393; fixed 
charges and taxes, $49,256; surplus, $15,647. 
ROAD.—Operates 38 miles of track from Syracuse to Fulton. Standard 
gauge. Rails, 60 to 104-lb.; 22 passenger and 3 service cars and 2 snow- 
lows. Road is to be extended to Oswego, 37 miles, of which 27.4 miles to 
ulton was completed Jan. 1 1909; remainder to be completed during 1909. 


OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. S. Holden and C. B. 
Benson; Treas., Willis A. Holden; Sec., H. C. Beatty; Gen. Mer., R. A. 
Dyer Jr.—V. 81, p. 1045; V. 84, p. 571, 627, 1183; V. 85, p. 655. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 

ORGANIZATION.—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. All privaterightof way. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership} of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Will operate steamship line on Oneida Lake. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -..-.-- Se See 
Pref, 6 % n-c, $500,000 ($100). -.-. ----.-.- SRI nidwintes« 
ist mtge, $1,000,000 meee 1907 5¢J-D 550,000 May 1 1947 

DEE ttpubabsnddacceta c*{Trust Co. of America, New York, Trustee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


ROAD.—Operates a double-track line from Syracuse to Onelda Lake, 
10 miles. Has traffic agreement with Syracuse Rapid Transit Co. to enter 
Syracuse. Road began operations Aug. 28 1908. 85-lb. T rail. Gauge, 
4 feet 8% inches. 22 cars. 


OFFICE RS.—Pres., C. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 
N. J., and E. H. O’Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Acting 
Treas., W. W. Foster.—V. 84, p. 627, 1183. 


SYRACUSE & SUBURBAN RR.—A trolley road. 

In Feb. 1909 it was peperced that a bbw headed by Mr. John J. 
Stanley, Vice-President of the Syracuse pid Transit, had purchased the 
stock of the Syracuse & Suburban. V. 88, p. 50 

SR OAR iene Worl. caer eeren June 29 1895. 


ies 
Franchises are perpetual 
STOCK AND BONDS— Interest. Outstanding. Maturity. 





Seek Coane W100) ..nccne seee | cadens DE. bventoncns 
First mtg $400,000 ($500 and| 1897 5¢FA 400,000 Aug 2 1927 
Bl DOG) Mitek usunas ow cj Int. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500) 1903 5 N 150,000 May 1 1953 


and $1,000 GPSS c*j Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the year to June 30 1908, gross, $117,344; net, 
$50,646; charges, $37,105; surplus, $13,541; 1907, gross, $107,472; net, 
$48,461; charges, $36,498; surplus, $11,963. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars. 

OFFICERS.—Pres. and Mgr. Chas. E. Hubbell; V.-P., Chester H. 
King; Sec. and Treas., Giles H. Stilwell; Supt., Henry Thompson.—V. 76, 
p. 1302; V. 88, p. 507. 


TACOMA, WASH. 
PACIFIC TRACTION CO —A trolley road. 


ORGANIZATION .—lIncorporated June 11 1907 in Maine. Power Is 
furnished compen, gall Sg Power Co. Franchises expire 1931 





*STOCK AN Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)... -.-. ---..-. ED cineca om 
Pref., $1,000,000 ($100), n-c. --.. -~....-. BE i cn a 

1907 5Se¢J-J None July 1 1927 


First meertgacs. $2,000 ,000 { 
($1,000). gold ......._. c*\Int. at Bankers’ Trust Co., Trustee. 
Bonds.—$500 ,000 can be issued immediately, the remainder being re- 

served for future extensions, acquisitions, &c., under restrictions. Subject 

to call on any interest day on or before July 1 1912 at 105 and int. and 
before July 1 1917 at 104 and int. and before July 1 1922 at 103 and int. 
and thereafter at 102 and int. Sink. fund of 2% of bonds outstanding 

ee TY to trustee annually, begins Jan. 1 1909. 

OAD.—Operates 17 miles of track between Tacoma and American 
Lake, with branches to South Tacoma and to the State Asylum for the In- 
sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb. 
T rail in country; 70-Ib. T in city. 

OFFICERS.—Pres., William H. Smith; V.-P., and Gen. Mgr., T. G 

Seixas; Sec. and Treas., Frank W. Holmes.—V. 85, p. 346, 654, 922. 


TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 
Port Tampa. Franchise is for 999 years from 1899. The bonds of 1900 
were called and replaced by stock. V. 81, p. 1611. In Aug. 1908 applica- 
tion was made to the Florida authorities to amend charter whereby debt 
limit mer be increased from $750,000 to $2,550,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,700,000 ($100) -... --. 10 M-N $1,700,000 Nov15'08,3% 
ist mtge. $2,000,000 ($1,000) 1908 5J-D 600,000 June 1 19338 

and $500) gold_____.-- c* fInt. at American Trust Co., Roston, trustee. 

Bonds.—Remaining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and int. on any int. date. Sink. fund of 1% 
of bonds outstanding yearly is to be appiied to purchase of bonds at not 
over 105 and iInt., bonds so bought to be canceled. V. oop: 1468. 

Dividends. —5% semi-annuatiy for several vears un to Nov. 1907, when 
a dividend of 2% was paid. In 1908, May, 34%; Nov., 34%. 

REPORT.—For 12 months ending Dec. 31 1908, gross, $552,574; net, 
$184,665; charges and taxes, $36,024; sinking fund, $3,750; dividends, 
$119,000; balance, $25,891. In 1907, gross, $521,181; net after taxes, 
$133,051; charges, $6,530; dividend, $119,000; balance, $7,521. 

ROAD.—Operates 40% miles of track in Tampa and to Port Liars ay 
Standard gauge. Rails,40to60lbs. 66 cars. Owns 2 amusement parks. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Chas. 
F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mer. and 
Transfer Agents, Stone & Webster, Boston.—V. 78, p. 1966; V. 81, p. 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 546. 








TARENTUM, PA. 


ALLEGHENY VALLEY STREET RY. CO.— 

ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as a 
consolidation of the — Passenger Ry., Harmer St. Ry. and O’Hara 

. Ry. - 82,pD . 

STOCK AND BONDS— Date. Interest. 

Stock, $2,000,000 ($00) ....0. cob ese ww ee ras 
ist mtge. $2,000,000, gold 11906 5¢F-A 1,300,000 Feb 1 1936 
not redeemable -----.-. cé&rfInt. at Union Tr. Co., Pittsburgh, trustee. 

EFARNINGS.—For year ending June 30 1908, gross, $146,348; net 
$28 695; fixed charges, $72,012; deficit, $43,317. 

ROAD.—Onperates 22: miles of track connecting Asvinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road Is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2% 
inches, 80-lb. girder rail. 





Outstanding. Maturity 





OFFICERS.—Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B 
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy 
Tarentum. V. 82, p. 1039. 


eI 
TAUNTON, MASSACHUSETTS. 
Default.—Interest due Jan. 1 1909 on the 200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Shock $100 B00 (BIOS c.ckess- cece 8 _sodeue SGDOO0 ‘Vsti nceses 
Bristol Oo ist mtg yc 1901 5eJ3J 200,000 Jan 1 1921 

($1,000) gold.........- c*j Interest at 


Current liabilities Sept. 30 1908 .--- FACS. ihodecbon 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending Sept. 30 1908, gross, $51,453; net, 
$4,485; charges, $12,036; deficit, $7,551. 

ROAD.—Owns 17% miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. Operates 5 miles additional, total operated, 22 miles. 16 cars. 


OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall; Sec., 
Jas. W. Burke; Gen. Man., A. C. Ralph. V. 79, p. 2746; V. 835, p. 453. 


TEMPLE, TEXAS. 
BELTON & TEMPLE TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated May 5 1904 in Texas. Operates be- 
tween Belton and Temple, Tex., 14.3 miles. Stock authori and out- 
standing, $300,000. Bonds auth., $300,000; outstanding, about $271,000 
5% gold, int. F-A, dated 1904, due Aug. 1 1934, but subject to call after 
Aug. 1914; int. at Reedsville (Pa.) National Bank. 

EARNINGS.—For calendar year 1907, gross, $44,985; net, $16,038. 

OFFICERS.—Pres., Samuel Watts, Lewiston, Pa.; V.-P., A. F. Bent- 
ley, Temple,; Sec., J. C. Houser, iston, Pa.; Treas., H. E. Ahrens, Read- 
ing, Pa.; Gen. Mer., W. G. Haag, Temple. 


THOMPSONVILLE, CONNECTICUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901, 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was me 








in the 
Hartford pf gy Street Ry. V.78,p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co., subject to its mortgage. In 1905 


the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $500,000 ($100)... ---. = cae $500,000 ...... si ia 
Preferred $285,000 6%, non- Ss 

6MN 285,000 Nov.'07,3% 


cum., redeemable at 110_.f -..-. 
First mtg $600,000 ($1,000)| 1901 5¢eJJI 600,000 July 1 1921 
CE dntanuilie ce tin Gabe c*j Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
1904 5¢JJ 161,000 July 1 1924 
Int. at American Trust Co., Boston. 
E Wind ist mtg| 1906 5 5A 200,000 April 2 1926 
$300,000, g, gu ($1,000) _c*j Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1908___.......-- 46,000 w..... py 
Bonds.—See V. 78, 4 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East*Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject call at 110 and int. 
Dividends.—On pref. in 1906, 6%. In 1907, 6%. In 1908 divs. deferred. 
EARNINGS.—For year ending June 30 1908: Gross, $184,613; net, $65,- 
592; interest and taxes, $63,728; dividends, $8,550; deficit, $6,686. 
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 94% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings. 48.1 miles. Standard gauge. 60 and 70-lb. T rail. 53 cars. 
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen. 
Mgr., H. S. Newton.—V.83, p.213; V.84, p.102; V.86, p.1100; V.88, p.100. 


Windsor Locks 1st mtg $300, 
000 g ($1,000) guar p & i_c* 
Rockv BB & 





TOLEDO, OHIO. 


oavtin RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 

Default.—Interest on the $4,866,000 new consol. mtge. was defaul 
July 1 1908, as was also interest on the $1,250,000 1st mage. bonds of one 
controlled Toledo & Western Ry. and $250,000 ist mtge. bonds of the 
Toledo Fayette & Western Ry. A report recommending the expenditure of 
$3,000,000 for improvements and additions has been submitted by expert 
engineers to the reorganization committee. V. 88, p. 507. 


ORGANIZATION.—lIncorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street raiiware in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating in Adrian Mich. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. Ry., which 
see below. On June 1 1907 purchased, through an exchange of stock, all 
the property and franchises of the Toledo Gas, Electric & Heating Co., 3 
shares of this company’s stock being given for 4 shares of the Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, 4 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
pa In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 

ilway franchises on certain streets expire Nov. 9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments in settle- 
ment of certain claims by city. V. 86, p. 1345. 

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the affairs of company so as to prevent 
a receivership in 1909, when some $10,000,000 bonds fall due. See V. 86, 
p. 1226. A majority of the 4% consols has been deposited with sald com- 

It Is planned to refund the company’s underlying issues which 
mature In 1909 and 1912 in addition to 1901 consols, and It is believed this 
can be accomplished providing franchises which expire from 1909 to 1914 
can be renewed on a reasonable basis. V. 87, p. 39. The committee has 
provided funds required to meet Jan, 1909 interest on underlying bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ® 
Stock, $15,000,000... oc. . cous M-N $13,875,000 May "071% 
New consolidated mortgagef 1901 4gJ-J 4,866,000 July 1 1909 


($1,000) ,g, $12,000,000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 
lInterest at Kean, Van Cortlandt & Oo., N.Y. 

Tol Consol St Rwy ist mtg,Js 1889 5 J-J 1,066,000 July 1 1909 
currency, $1,000,c,65miles \Int. at Blair & Co., 24 Broad Street, N. Y. 
Tol Elec St Ry ist mtg, 33/ 1892 eat 700,000 Feb 1 1912 
miles, gold, $1,000__._- c* \Int. at Blair & Co., 24 Broad Street, N. Y. 
Tol Traction consol mtg, $6.4 1896 5¢J-J 4,234,000 July 1 1909 
&:000,000, g ($1,000) .__-- c* \Interest at Guaranty Tr. Co., N. Y., trustee. 
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STOCK AND BONDS.— we me 
= Gas, Electric & H 0.) 


32 500,000 ($1,000 
$100) 


Date. owe Maturity. 
1905 $1,905,000 Oct 1 1938 

Interest at AShlo Savings Bank & Trust Co., 
3500 ‘and $100).........- T 


oledo, 
Tol Gas ut & Coke Co,'$150,-[ 18vs 4 M-N $150,000 uly 1 1909 
000 ($1,000) guar p&l cial Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, ‘trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5J-J3 337,000 Jan 1 1921 
($1,000) guar p&i fInt. at Secur. Sav. & Tr. Co., Tol., trustee. 
Notes payable Dec 31 1908........------------- BsQUO GEE  saccssence 


Bonds.—The Tol. Trac. consol. mtg. 5s of 1896 for $6,000,000 cover ail 
the railway, subject to the divisional liens of $1,766,000, and are a first lien 
n the new Central Station and other realty; they are subject to call at 105 
and interest at any interest date upon 30 days’ notice. The bonds are fur- 
ther secured by the or osit of ist mtg. bonds, $1,000,000 par value, and 
entire capital stock of Toledo Consol. Electric ‘Co., one of the constituent 
anies. The unissued bonds of the Toledo Traction Co. have been can- 
celed. Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
are reserved to retire all of the underlying bonds and $1,134,000 are reserved 
for improvements. They are subject to call Ps = and abtercet on any 
interest date after 30 days’ notice. The Tol. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Da: eaa8. yx. are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & C oke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909. 
Dividends.—The first dividend—1 %—was paid on May 11905 and1% 











was again paid Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. dive 
dend passed. 

REPORT.— Year end. Dec. 31: 

*1908. 1907. 1906. 1905. 

Gross earnings........- $2,542,111 $2,565,200 $2,047,610 $1,913,456 
Oper. exp.enses & taxes. 1,473,380 1,542,333 1,071,773 972,994 

Net earnings....... $1,068,731 $1,022,867 $975,837 $940,462 
Fixed charges.......... 755,424 8,167 509,607 510,307 
Paes Samy acy $313,307 $314,700 $466,230 $430,15 


rplu 
Ds 1907 and 1908 figures include earnings of Tol. Gas, Elec. & Htg. Co. 
ROAD.—Operates 125.7 miles of track. Has 298 cars. Is supplying 
1,823 city arc lamps. 

Albion E. 


OFFICERS.—Pres., Lang, Toledo; V.-P. & Gen. Megr., L. E. 


Belistein, o aie. Sec., H. S. Swift, Toledo; Treas., S. D. Carr, Toledo. 
—V. 82 . 215, 220, 1103; V. 83, p. 1525; V. 84, p. 160, 217, 750, 1183, 
1249, 1353: V. 85, p. 795, 1006; v. 8&6, »- 170, 237, 1226, 1345; V. 87, p. 


39, 347, 416; V. 88, p. 54, 376, 449, 507 
(1) The Maumee Valley Railways & Light Co.-—Trolley. 
ORGANIZATION .—A consolidation in Dec. 1902 of the Toledo & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
8 owned by the Tol. Railways & Light Co. Int. due Sept. 1908 on both 
ssues of bonds was paid. 


STOCK AND BONDS— Date, Interest. Outstanding. -Maturity. 
seach, See thicahenna cake... oven EE. bid ae awh we 
Tol & Maumee lst mtg, {, 1895 g M-S $300. te Mch 1 1920 

See badass duncnndan nt. at Rave Tr. Co., N. Y., trustee. 


Maumee Val Rys & Lt ist M, } 1902 4%¢M-S 500, 400 Mch 1 1920 
$1,000,000 ($1, 000) g_c&r\ Morton Trust Co., New York, trustee. 
Bonds. —or the new 4 4s, $300.000 are reserved to retire the ‘first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 
30 aaa notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
AD.—Operates 21.53 miles of track 
OFFICERS. —Pres. : 4 H. Baker; V. -.. W. W. Brown; Sec., 
McLellan Jr.; Treas., . Swift.—V. 75, D. 1354. 


(2) Toledo Ottawa ede & Northern Ry. 

ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& L ght Co., the latter company paying interest on bonded debt. Entire 
stock is owned by the Toledo Rys. & Light Co 

STOCK AND BONDS— Date, Interest. 
Stock. $1,500,000, $100_____. _-_- 
lst mtg, $1,500,000, golds 1906 5 ¢ M-N 500 000 Nov 1 1936 

EE wi cedink beds « c*\ Guaranty Trust Co., N. Y., trustee. 

Bonds.—Of the $1,500,000 authorized, $1,000,000 reserved for the pur- 
By th of paying off all indebtedness. Are guar., p. & |., by endorsement 
7. ee Rys. & Lt. Co. Subject to call on “any int. date at 105 « int. 
D.—16.44 miles of track from the city limits to Toledo Beach. Stand 

me See 70-lb. rails. 

OFFICERS.—Pres., W. W. Brown; V.-P., J. F. Collins; Sec. and Treas., 
W. F. Nutt;-Mgr., L. E. Bellstein. 

(3) Toledo & Western RR,—An electric railroad. 

Default.—Interest, on the $1,250,000 ist mtge. bonds due July 1 1908, 
was defaulted, as well as int. due same date on ist mtge. bonds of con- 
trolled Toledo Fayette & Western Ry. 

ORGANIZATION .—Incorporated in Ohio on Dec. 11 1906 and Is a re 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchi ses are mostly perpereal: 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 


We ae 


WTP Maturity 
5 ee 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
oo a SS TS eee eee re See text 
T & w Ry 1st mtg, $1,250,-} 1901 5¢J-J $1, 250, 000 July 1 1926 


000, gold ($1,000), no s f, }Int. at Cleveland Trust Co.. ‘Cleveland, 1 4 tee, 
and cannot be called or at Nat. Bank of Commerce, N. 
T & W Ry con and ref mtg,f 1905 5¢A-O 500,000 April i "1930 
$2,000,000, gold ($1 ,000)¢*4 Interest at Cleveland Trust Co., trustee, or 
at National Bank of Commerce, N. Y. 
Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future improvements neve been canceled. See V. 84. 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer. 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toled«. 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
were encore in cities. Ralls, 60-lb. T. 
GS.—For year ending Dec. 31 1907, gross, $245,359; net, 
bar 224; fixed charges, $109,392; Sotets, $20,168 
OFFICERS.—Pres. and Gen. } Megr., F, Franklin: V.-P. and Treas., 
W. F. Nutt.—V. 84, p. 272, 750; V. 87, D- 39, 1358. 


(a) Toledo Fayette & Western Ry.—An electric railroad. 
Default.— Default occurred on interest due July 1 1908 on the $250,000 


first mortgage bonds. 
ORGANIZA’ riION.—Incorporated in Ohio. Stock all held by Toledo & 


Western RR. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SG Beene CRED eecaun shaw: assed Se eae cows 
lst mtg, $250,000 gold} 1902 g J-J 250,000 July 1 1927 

(Cl ED cicceuancaenas c*{ Int. at coollena Trust Co., Cleveland, trust. 


or at Nat. Bank of Commerce, New York. 
Bonds.—No s. f., but bonds as subject to call on and after July 1 1912 
at par and accrued interest ference both as to principal and in- 
vrs a the Toledo & 4 Be 
.— Runs from Fayette to Pioneer. 14 miles, which is included In 
the e mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail. 75, p. 1255 


TOLEDO URBAN & INTERURBAN RY.—Trolley. 

Receivership.—On July 9 1908 Harry W. Lloyd of Toledo was appointed 
receiver on application of Union Savings Bank & Trust Co., trustee, which 
has brought suit for foreclosure, default having occurred ‘on the Interest 
due July 1 1908 on the 1st mtge. bonds. Receiver was authorized to lease 
road b LS ae 9 age Green & Southern, but lease was never consum- 

ate 87 
RGANIZATION. —Incorvorated In Ohio and formerly leased the Toledo 
Bess Green & Southern Traction, but rental payment due April 1 and 
Jul ey, 1 1908 having been defaulted, lease was forfeited. 

T 


OCK AND BONDS— Date Interest. Outstanding. Maturity. 
pe SR eB RS ee ge eee eee es 
1st mtg, $1,000, one. eet. Ls ge 5¢J-J 800000 Jan 1 1930 


($500 and $1, 000 . at Union Sav. Bk. & Tr. Co., Cin., trust. 
Bonds.—The ‘Sedaeinban $200" 000 of ist mtge. bonds are deposited as 
A sinking fund of $5,000 per annum be- 
Bonds may be called at 110 after 5 years. 


collateral for money borrowed. 
comes operative in 1907. 





EARNINGS.—For calendar year 1906: Gross, $347, gt Senet $170,407; 
fixed cnarece, $139,382: dividends, $7,617; surplus, $23, 

ROAD .—Operates a line from Toledo to Perr sburg, 0 ‘niles, Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has built a power 
house at hee Sn $300,000, aaa operate the entire system 

OFFICERS.—Pres., George B. —— , Cincinnati; V.-P., John Kilgour, 
Cincinnati; 2d V.-P., Ghas. Rligour, F ndiay; Sec. and Treas. ss & PS Becht, 
Cincinnati; Ass’t Sec., B. L. Kilgour, Cincinnati; Gen. Man., . Smith. 
Findlay.—vV. 81, p. 508; V 87, p. 98; V. 88, p. 507. 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


roa 

URGANIZATION.—Incorp. in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry., the Toledo Rowites Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, , furnishing 5,000 incandescent 
lights and 400 are lights. The Frankie Bank of Cincinnati offered the 
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. A plan was authorized June 1908 by shareholders 
for merger with Toledo Urban & Interurban, but fell through. various 
interests failing to agree. 


STOCK AND eine Date. Interest. Outstanding. Maturity. 
SUCK, Fi See Me aasowcechee aeee | . whine GiSGr eee .. waaetsse 
ist mtg, $1, '500, 000, gold,) 1901 g M-N 1,225,000 May 1 eprs 

$1,000, pp 4 + aml 


\Int. at Central Tr. & Safe Dep. Co., Cin. 
Find St ist mtg, $150,000, g) 1895 5 ¢ M-N 150,000 May i916 

($1,000) , not subject to call Int. at Central Tr. & Safe Dep. Co., Cin., O. 
Find St 1st con mtg, $125,-{ 1899 5¢J-D 125,000 Dec 1 1924 

000, gold {Central Tr. & Safe Dep. Co., Cin., trustee. 

(Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the new bonds of 1901, $275,000 are reserved to retire the 
prior llens. 

ROAD.—Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 miles from Toledo to Findlay; 60-lb. and 72-lb. T and girder rails. Owns 
80 passenger and 3 express cars. 

OFFICERS.—Pres., George B. Kerper, Cincinnati; V.-P., John Kioglur, 
Cincinnati; Treas. and Acting Sec., A. J. Becht, Cincinnati; Gen. Mer. 


” | Chas. F Smith, Findlay.—V. 81, p. 213; V. 86, p. 1531; V. 87, p. 9& V. 88 
Dp. ° 

TOLEDO FOSTORIA & FINDLAY RY 

ORGANIZATION .—Incorporated in 1900. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ENT a ees ee ee TOGOD : acsdcwheas 
Sweck, pret. 6% cum. ($100)... ..4.... eonsece 400, O00. s.ceneucue 
First mortgage $450,000 gold) 1900 A-O 430,000 1920 


($1,000) _-cjinterest at leveland Trust Co., Cleve., Trus 

Bonds may be called at. any time. Sinking fund begins July 1 1905. 

EARNINGS.—For calendar year 1908, Be Oss, $92,243; net, $46,807. 

ROAD.—Operates 50 miles between ledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., F. W. Adams 
Fostoria; Sec. and Treas., hs ds Krantz, Canal Dover.—Vv. 72, p. 481 
V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY. —A trolle trolley road. 
Receivership.—On March 30 1908 C. F.M. Niles was yogens it recelver 
came ny having defaulted on its RR Jan. 1 1908 86, p 
GANIZATION.—lIncorporated under the General Ralirosa Taw in 
Ohio, June 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
operation. Controls the Toledo & — Traction Co., incorporated under 
the laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection is made to Fort Wayne, 
Ind., is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, . also under construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voted to 


is eg authorized bond issue from $30,000 to $25,000 per mile. V. 76, 
Dp 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 32.500 .0060 (BGO cscs penn oo Ane (fF eee 
Ist mtg, $1,650,000 ($500 1902 5g J-J 1,650,000 Jan 1 1928 


and $1,000), gold___-_~- c&r{ Security Trust Co., Toledo, trustee. 
Interest payable in Toledo and New York. 
Bonds can be called at any time at 105 and accrued interest upon 30 days 
notice. Interest begins to accrue from Jan. 1 1903 
EARNINGS.—For calendar year 1906, gross, $187, 500; net, $91,200; 
fixed charges, $75,000; surplus, $16,200 


OFFICERS. —Pres.’, ae Us Schenck; V.-P., Geo. G. Metzger; Sec., C. F 
Obepmen: Treas., D. D. Schenck.—V. 79, p. 1463; V. 82, p. 335, 753; V. 86 
p. 53, 858 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 


ea penans sees eng in Ohio Dec. 18 1902. Franchises 
perpetual. 

STOCK AND he al Date. Interest. Outstanding. Maturity. 
Stock 31.300 OGG SG hth su. kas: -cndewnen 1 BOR OGD © i350 ccvens 
First mtge $1, ret ‘000 one) 1903 5 M-N 1,500,000 Nov 2 1928 


($1,000 and 650i... cjInt. at Security Tr. Co. . Toledo, Trustee. 

Bonds. —Subject i. call at 105. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Railways & Light 
track. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., . Schmitt; V.-P., L. E. 
Shunck; Treas., H. R. Klauser; Gen. Megr., A. 

V. 79, p. 2458. . 


Flory; Sec., H. F. 
"E. Klauser, all of Toledo.— 





TOPEKA, KANSAS. 

TOPEKA RAILWAY.—Trolley. 

ORGANIZATION.—Inc’d under general railway laws of Kansas in 1892; 
in 1903 absorbed the Vinewocd Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnings exceed 10% on in- 
vestment, city Is to receive compensation. Also has secured franchises 
In perpetuity on county roads now occupied, with privilege of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of fam ee city has the right to acquire 


the property, but not before. V. 76, 886, 1302. 
The Topeka Edison Co. Is controlled & the same interests. V. 81, p. 728. 
STOCK AND BONDS— Date. Interest. Omeeeae. Maturity. 
StOGR, Bi. wee.0ee CBIOU) once cee). occeus $1,250,000 f.p..._...-.- 
Ist_ mtg, $1,250,000, gold\ 1904 5¢J-J 1 ‘015, 000 San 1 1930 
COR UEE 6k Wee cise al c* } Int. at Am. Trust &Sav. Bk., Chic., trustee. 


Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of 
cost of new power house ‘and $150,000 for 80% of cost of buns ng nt and 
additions. ifteen bonds — annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue a subject to call 
at that price. As. f. begins Jan. 1 1910, which is sufficient to retire $15,- 
000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1908, gross, $342,067; net, $160,344 
interest, $52,250; surplus, $108,094. In 1907, gross, $310,344; net, $145,- 
629; interest, $5i, 565; surplus, $94,064 

ROAD. -Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 48 motor cars 
and 22 trailers. 

a TV RICBRS. —Pres., E. W. Wilson, Pekin, Ill.; V.-P. and Gen. Man., L. 

Myers, Catogees Sec. and Treas., F. G. Kelley; Auditor, E. C. Flowers; 
. M, Patten.—V. 81, Dp. 7: 728; V. 82, p 101. 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


In Jan. 1909 a creditors’ committee took over the management - bor 
compas. and that of the Trenton New Hope & Lambertville St. 
creditors’ agreement providing for the extension of the indebtedness. unth 
Jan. 1 1910 and the placing of the property in the hands of the committee 
has been accepted by the creditors. ‘The agreement does not prov de f 
the actual deposit of securities. V. 88, p. 101. 


Gen Supt., 
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ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. ‘Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Franchises are perpetual, except in Trenton, which Is for 50 years from 


903 
STOCK AND BONDS— Date. Maturity. 
os OE ee eee OOO wtin dcmaaw 
1st Mtg $3,000,000 gold 1902 4¢M.N 985, 000 Nov 1 1932 
LEO MED: wi ndiitisca whecnen c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 
**Other debts’ Dec .31 1907 180,499 
Bonds.—Bonds are subject to call on 60 days’ notice at 110. - 
ROAD.—Comprises 26 miles ef track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn- 
sions of 18 miles from Princeton to Somerville and 3 miles from Morrisville, 
Pa., to Fallsington are to be constructe d, franchises having been obtained. 
Gauge, 4 ft. 8% in. and 5 ft. 2% In.; 70 and 80-lb. T rall; 90-lb. girder. 
EARNINGS for year ending Dec. 31 190, , gross, $95,u15; net, $41,522; 


interest, $40,000; surplus, $1,52 
Bates; Sec. and Treas., V. D. Bates; 


Interest. Outeeno bob ng. 


OFFICERS.—President. ©. M. 
—V. 83, p. 213, 272; V. 88, p. 101. 


(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 

ORGANIZATION.—Incorporated in Pennsylvania in December 1903 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stes BE00 O00 (O00). ccscncce ese 28 | _ dete PROC Ce néncteewess 
lst mortgage $400,000 Bey 1904 5¢FA 400,000 Aug 1 1934 

fe oo eer eee Int. at Trenton Tr.&S.D. Co., Tren., trustee. 

Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin- 
-cipal and oa by the N. J. & Penn. Traction Go. 

EARNINGS.—For year ending Dec. 31 1907, gross, $52,409; net, $18,- 
aie income, $2,236: interest, $20,000; surplus, $559. 

ROAD.—Operates 12 miles of track from Yardley, Pa. (where it con. 
nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
Lambertville, N. J. Gauge,5 ft. 24 in.; 80-lb. T and 85-lb. ae rail. 

OFFICERS.—Pres., T. S. cadwallader; Sec. and Treas., V. D. Bates, 
all of Yardley, Pa.—V. 79, p. 22 

(2) Newton & Hatboro St. Ry — 

ORGANIZATION.—Has under construction a line of 12 miles from New 
town, Pa., to Hatboro and Willow Grove. Is controlled by N. J. & Penn. 
Traction Co. 


TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a preceding page. 














TRINIDAD, COLO. 


SOUTHERN COLORADO POWER & RY.— 

ORGANIZATION .—Incorporated in Colorado in 1907 to supply elec- 
tricity to mines and cities of Las Animas and Huerfano”counties, Colo., 
and has consolidated the Stonewall Valley Electric RR., the Trinidad Elec 
RR. and the Trinidad Light & Power Co. Controls the entire gas, electric 
light and street railway business of Trinidad, Col., and operates an inter- 
urban railway connecting Trinidad with Thomasville, Cokedale, Jerryville, 
Piedmont, Jansen, Starkville and Sopris. Gas and electric franchises run 
for 20-30-years; street railway franchises run for 50 years from 1903. In 
Aug. 1908 stockholders authorized an issue of $1,500,000 bonds to cover 


all above property. V. 87, p. 416. 

CK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock, com, $750,000 ($100)-- ---.  ------- nd a. 
Pref., $750,000 ($100) ce 8 MOS 750,000 Nv’08,1%% 
ist & 5 F-A 15 1,000,000 Aug 15 1928 


ref. mtge, eee 1908 
gold ($100 and $1,000)__c*/ Int. at St. Louis Union Trust Co., trustee. 

Bonds.—Pref. stock is divided into three classes, class ‘‘A,’’ $300,000; 
class ‘‘B,’’ $250,000, and class ‘‘C,’’ $200,000. First and refunding bonds 
are subject to call at 105 and interest on and after Aug. 15 1913 on 60 
days’ notice. A sinking fund of 5% of previous 12 months’ gross earnings 
begins April 15 1913. 

Dividends.—In 1908 paid 54% on class ‘‘A’’ preferred. 

EARNINGS.—For year ending Dec. 31 1908, gross, $143,882; net, $62,- 
146; charges, $34,200; dividend, $15,750; surplus, $12,196. 

ROAD. —Operates 21 miles. Rail, 65-lb.; standard gauge. 
OFFICERS.—Pres., J. J. Henry; v. -P., K. Schuyler; Sec. and Treas., 
L. C. Duncan; Asst. Sec. and Asst. Treas., D. H. Rupp, Trinidad; Mgr., 

H.N. Siegfried. V. 87, p. 416, 545; V. V. 88, p. 159. 


TROY, } N. Y. 
TROY & NEW ENGLAND RY,—A trolley road. 
On July 1 1907 control was acquired by the Delaware & Hudson Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100. 
ORGANIZATION. —lIncorporated Dec. 27 1889. 





Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stee Geode (SAGE) kececea shee | _ ocdsuc SO. sa ckavunee 
1st parcange $160,000 gold 1895 g F-A 160,000 Aue 1 1945 

SE ihc kh Ams oe eee Interest at office of company,. lb ny. N. Y. 


ROAD.—Total track, including sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running ‘trom Albia to Averill Park. 

EARNINGS.—For year ending June 30 1908, gross, +3. nen net, $7,036 
other apne $408; enareee, &c., $10,781; deficit, 33,3 

OFFICERS.—Pres.. L. F’. Loree, New York: V_-P Sims, Albany; 

2d OTP. W. H. Williams, New York; Sec. Vireas. g McCredie, 
Albany; Gen. Mer., Edgar S. Fassett. Albany: Aud., A. J. Gies, Albany. 
—V, 82, p. 101, 511; V. 83, p. 437; V. 85, p. 100. 








TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 


ORGANIZATION.—Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 


STOCK AND BONDS— Date. Inierest. Poy yo Maturity. 
Common $7,500,000 ($100)... -.-. ------- ED i wikedd eenam 
Pref $2,500,000 ($100) 6% n-c. -_-- ------- fae a: 
First mortgage $10,000,000) 1907 5 ¢ A-O 222,000 Oct 1 1957 


($1,000) gold Int. at Carnegie Trust Co.. N. Y., Trustee. 
Bonds.—SubjJect to call on and after April 1 1912 at 108 and interest. 
No sinking fund. 


ROAD.—Operates 12 miles from Tuscaloosa to Holt, which is being 
electrified. Will construct an electric line for passengers and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 
aspen csvarge and Mobile. 


Henry S. Thompson, 165 Broadway, New York; 

V <P... d: M. eet Birmingham; Sec., R. D. Johnston Jr., Birming- 

naw Treas., Lewis Minor, Birmingham; Gen. Mer., J. L. Pultz, Mobile. 
. 86, p. 793. 











VICKSBURG, MISS. 
VICKSBURG RAILWAY & LIGHT CO. 


Receivership.—In Aug. 1907 William A. Pollock, Pres.of the State#Trust 
Co., Vicksburg, was appointed receiver on application of the creditors.— 
Vv. 85, p.470. In May 1908 property was sold at receiver's sale (subject to 
mortgage on property) and interest of Southern Electric Securities Co. on 
property (which had tt held illegal under anti-trust laws of Mississippi) 
eliminated. V. 86 1161. Stock has been wiped out. Details of new 
company not avaliatts. 


ORGANIZATION.—Incorporated in Mississipp! in May 1903. Fran- 
chise expires in 1947. 
BON DS— Date. Tnterest. Outstandina. Maturity. 
1903 5¢JJd 3335 ,.000 1933 


1st mortgage $500,000 os) 
OP OO ok os Shs ae Inter-State Tr. &Bkg.Co.,New Orleans, trust. 
Bonds.—Interest payable at New Orleans and New York. No sinking 

fund and bonds are not subject to call. 
ROAD.—Operates 10 miles of track; 

ralis.—V. 84, p. 222, 932: V. 


standard gauge; 


45 and 80-lh. T 
85, p. 470, 1144: V. 8&6, 


p. 920, 1161. 





VINCENNES, IND. 


ACTION & LIGHT CO 

-—Organized in 1906 and has acquired Vincennes Citi- 
Street Ry. py fons expire 1931. 
TOCK AND BONDS— Date. Interest. 
odname $200,000 ($100) _.... 2. 
Pref $100,000 ($100) 6% cum. 
Refunding mortgage $600, we 

($1,000) ) gold bitizeins« 


VINCEN NES. ts 
ORGANIZ 
ane 


Outstanding. Maturity. 
SECGLEST . accnaunsen 


000 
a 000 ane ° 3% 
1906 5 ¢ M-N 


Non 
Int. at Mercantile Tr. Co., St. Louls, Trustee. 
Vin Citizens St Ry first nine 1903 5 J-J 200,000 923 
$200,000 ($500) __...___- c{ Knickerbocker Trust Co., N. Y., evanetk: 
Bonds .—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends.—Frst dividend on pref. stock—3% ald Aug. 1908. 
EARNINGS.—For calendar year 1908, gross, $ 1,164; net, $21,327; 
charges, $10,040; surplus, $11, rf in 1907, gross, $55, 023; net, $21,142: 
charges, $9,949; surplus, $11, io 
RUOAD.—Operates 8.11 miles oh city of Vincennes. 56-70-lb. T rail. 
tandard gauge. Various extensions have been propose ~- 
OFFICERS.—Pres.. B. G. Hudnut; V.-P. and Mgr., Sec. 
d Treas., C. A. Gordon: Supt., John Morris. 


WACO, TEXAS. 
AILWAY,—A trolley road. 
ION .—Incorporated in Texas February 1877. 
BONDS— Date. Interest. Outstanding. 
DLUhitehakwee adn >) wéeapep See asawmose 
ist mtg, $350,000, currency... (1890 6 A.O 350,000 Oct 1 1910 
(St. Louls Union Tr. Co.,St. L., Mo., trustee. 
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott: 
Sec., T. H. Stuart; Supt. W. S. Rathell.—vV. 66, p. 84; V. 77, p. 2035. 


i —— 
WALLA WALLA, WASH. 
WALLA WALLA VALLEY TRACTION ‘co. 
One is leased by the Northwestern Gas & Electric Co. 
VIZATION. —Incorporated in Washington on May 17 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COMO Deere Tele) noc Shek “ecccane ng Me ee ee 
Pref 6% cum $100,000 ($100). -... -...._--. 50,000 1907-08 6% 
First mortgage $500,000 ($1,-} 1906 5¢J-D 363,000 June 1 1926 

Ger WON k45cusdceen cér/Int. at Germantown Trust Co., Phila., Trus. 

Bonds.—Bonds are guar. p. & i. by the Northwestern Gas & Electric Co. 
The remaining bonds are reserved for new construction and betterments. 
A sinking fund of 2% of bonds outstanding begins —_ 1911 for four 
years, 3% for next five years, then 4% to maturity. re subject to call 
at 105 and interest on 60 days: notice. 

ROAD .—Operates 19.58 miles of track between Milton, Ore., and Walla 
Walla, Wash. Rails 56, 60 and 100-lb. T. 


. E. Henry; 





COIZENS § 


Maturity 





EARNINGS. 
$25,642; interest and charges, $21,668; dividend, $3,000; surplus, $974. 
OFFICERS.—Pres., J. C. Stevens, Philadelphia; V.-P., Isaac W. 


Anderson; Sec. and Treas., J. M. Rhodes Jr.; Mgr. and Supt., F. 8. 


rc 
WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, id oo Brookfield, West Brookfield, 
North Brookfield and Spencer. senger cars. Stock, $150,000. 
Bonds, $125,000. ‘Current liabilities” Sey t. 30 1908, $59,900. Earnings 
for year ending Sept. 30 1908, gross, $54,779; net, $8,357; charges, 
$14,793; deficit, $6,436. Pres. ‘and Gen. Mer., A. B Bruce, Lawrence; 
V.-P., Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nicker- 


son, Boston. 
WARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZA11ON.— Incorporated in New York on Jan. 15 1904 
Private right of way. except in Jamestown, where company has a 50-year 
oe og gt or 4 miles of public right of way for which perpetual fran- 
chises are held 


Drake. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
me ee ee ee BEER LO0 . ativccsinae 
First mortgage, $300,000__-_{ 1904 300,000 July 1 1934 


Warren Pa, , Trust Co., Trustee 
Second mortgage, $100, aes 1908 6% 100 000 Jan 1 1918 
gold. not redeemable- ---- 


EARNINGS.—For 12 months ending June 30 1908, gross, $86,114; net, 


$41,167; fixed charges, $20,961; surplus, $20,206 

ROAD. —Opera tes 21 % miles of track from isn. Pa., to Jamestown, 
N.Y. Enters Pore over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Gen. paw ke David H. Macins; V.-P., Homer M. 
Preston; Sec. and Sup., S. Q. . Slegfried, all of 


mith; Treas., John M 
Warren.—V. 85, p. 1520; Vv. se p. 482. 


rrr 
WASHINGTON, D. OC. 

WASHINGTON RAILWAY & ELECTRIC. — 

ORGANIZATION .—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 


and reorganized coors to plan in V. 73, p. 554. Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Cuerearet. aturtty. 
Common, $6,500. 00 Ri,” initia = wale yer ye |, a wee 
Pref, 5% , $8,500,000 ($100)... ..-- JD 500,000 Dec'08,2 14% 
Consol mortgage, $17,500; wet 1902 4¢JD *$10, 223.350 Dec i 1951 
($1,000 & $500) gold__-_c*/ Int. at U. S. Mtg. & Tr. Co., N. Y., trustee. 





* Bayer $851,600 held in company’s treasury. 
tock and Bonds.—The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the new bonds were reserved for extensions and improvements 
and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

Voting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 

Dividends.—The first dividend of 2 %% was pald Dec. 11904 to holders of 
voting trust certificates (V. 79, p. 2149), and 2 3% was again paid on June 1 


1905 and 2%% on Dec. 1 1905. In 1906, 5% In 1907,5%. In 1908, 
June, 2%%; Dec., 24%. 
Columbia Railway. 
BONDS— ate. Interest. Outstanding. Maturity. 


1st Mtg ($500,000) currency) etry 6AO 
($500 & $1,000) not cane 
to call &r 
2d mortgage $500,000 iter| 


$500,000 Oct 1 1914 
Interest at American Security & Trust Co., 
Weems: trustee. 
1898 g A.O 500,000 Oct 1 1914 
i a American Security & Trust Co., 
Washington, trustee. 
Metropolitan Railroad. 
Date. interest. Outstanding. Maturity. 
1895 5¢FA $1,850,000 Feb 1 1925 
not subject to} Interest at Baltimore Trust & Guarantee Co., 
call trustee, Baltimore. 
A portion of the np ts covered by the first mortgage may be sold and 
proceeds applied to a sinking fund for the retirement of the bonds at not ex- 
ceeding 110 and interest. Bonds cannot be drawn. 
Potomac Electric Power Compan 
its yoastgage $4,000,000 gold) 1904 52¢JD 3. X00, 000 June 1 1929 
ST OR a inch sosawded vais fat > ery Trust Co., Jersey City, trustee. 
Co so! Mtg $7,000,000 guid\| 1906 3.3 50,000 July 1 1936 
($1.000) ruaranteed___.c*/ Comme nelat Trust Co., Jersey City, trustee 
Bonds.—Of the $7,000,000 new consols, $1,700,000 ‘are reserved for prior 
1 ens and remainder for extensions and betterments. They are wt 
principal and interest, by Washington Railway & Electric Co. A sink 
fund of 2% per annum of bonds outstanding begins Jan. 1 1908. 
V. 83, p. 100. No more bonds can be issued under ist mortgage. 
ROAD—-The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Fle ec. Power Co., 
which alone is operating, or authorized to operate. in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 151.31 miles of track (all under elec- 


($500) not subject to call c* 


BONDS— 
lst ecco $1,850,000 gold 
1,000) 


tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 





FEB., 1909. ] 











RAILWAYS 115 





ELECTRIC 

















overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each tn- 
stance by the Washington Railway & —— Co. up to June 1908. 

Capital oe Am't not 








Name ‘of Company— Mileage. Stock. ned. Owned. 
Anacostia & Potomac RR-.---- 20.72 $2,000,000 $1,995 -250 $6,750 
Georgetown & Tenallytown RR- Af 6) 200 ,000 156,650 43,350 
Brightwood Railway ...-.--.---- 2.11 108 ,500 108 ,250 250 
Washington Woodside & ren ly 

Glen Railway & Power.-....-.. 2.91 25,000 25,000 None 
Washington & Rockville Ry....10. va 50,000 50,000 None 
City & Suburban Railway--.-..-- 3) 1,750 ,000 1,530, 100 219,900 
Washington & Glen Echo RR... 5. ‘si 00 ,000 197,150 ,850 

Total railroads eis a en sll Wh So ds 94.60 $4,333,500 $4,060,400 $273.100 

Lighting — 

Potomac tlectric Power...........--. $5,000,000 $5,000,000 None 
Great Falis Powet O80... 0.6 csccccsccs 500,000 333,400 $166,600 
Total all companties..............-- $9,833,500 $9,393,800 $439,700 


The Washingtoa Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
aboye, are pledged under the $17,500,000 consol. mortgage; $100, 000 
fenttre issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; “i 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry.; 
$32, Ry of ~ $40,000 ist mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power: $45,000 fentire issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.: $200, 000 1st mtg. and $50,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527,000. 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902 
by deed in fee subject to their mortgage debt. These roads have 53. 66 
miles of track In addition to the foregoing. 

EARNINGS.—On all properties for the years ending Dec. 31 1907 report 














in V. 86, p. 1221: 
1907. 1906. 1905. 1904, 
Gross earnings.........- $3,385,749 $3,133,240 $2,905,907 $2,644.4560 
Operating expenses --.-_-. 1,748,753 1,613 ,096 1,478 ,466 1,355,822 
Net earnings......... $1,636,996 $1,520,144 $1,427,441 $1,288,538 
Other income .......... 42,353 44,595 50,553 49,024 
Total income......... $1,679,349 $1,564,739 $1,477,994 $1,337,562 
Fixed charges .......... 1,107,228 1,041,118 999,455 981,039 
SIE its, tb > aio in anaes $572,121 $523 ,621 $478 539 $356,523 
OFFICERS.—Pres., Clarence F. Norment; ist V.-P., Ward Thoron; 2d 


V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec. and Asst. 

Treas., F. J. Whitehead; Gen. Mgr., H. W. Fuller. General offices, 14th 

wore Capitol sts., Washington.—V. 86, p, 230, 1045, 1161, 1221, 1441 
. 87, p. 40. 





In the following we show the outstanding bonds of the constituent com- 
panies —— where the companies have been merged or where they are 


owned by the Washington Railway & Electric. 
(1) Anacostia & Potomac Rives RR.—Underground e ectric. 
Date. Interest. Outstanding. Maturtt 
BONDS— 899 5 ¢g A-O $2,979,000 Apr 1 1949 
lst M $3,000,000 g_____-- c*) int at Baltimore Tr. & Guar. Co., Trustee. 
($1,000). sinking fund_...) May be called at 112 4. 
Of the above bonds, $462,000 are guaranteed, p. & ., by Wash. Ry. & 
Elec. V. 87, p 36 
Ny: Y PEgntwood Railway.—A_ trolley road. 
Date. Interest. Outstanding. raat 
tet” pos a jk Se eee a“ 1892 6A-0 $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. Y., Trustee. 


(3) Washington Woodside & Forest Glen Railway & Power Co,—Over- 
head trolley. The Washington Railway & Electric mpany owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 


(4) City, & Suburban Railway —Underground electric and overhead 
trolley. onds, first ~~. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Au 898; interest payable February and August at 
Baltimore Trust & Guarantee , Trustee. Maturity Au ug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus rem ao 9 after pay- 
ment of 6% on the stock, but ‘the bonds cannot be Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. up “p02 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. 


BALTIMORE i8 WASHINGTON TRANSIT .— 

ORGANIZATION .—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 iia, opened Sept. 1897, and by a traffic agreement with the 
Brightwood Electric runs cars into Washington, where transfers are given 
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
line in Takoma Park Is oy ey posed, which is to be operated by American 
mono-rall system. Stock, $100,000; Af $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has been Issued; interest A-O; balance can 
only be issued upon completion of extensions and double tracking. Mary- 
land Trust Co., Baltimore, trustee. 

OFFICERS—Pres. and Manager, het g Melien, Washington; V. P 
Henry W. Willlams, Baltimore; Sec. and ecieb., Geo. Schedel, Baltimore 
Office, Washington, D. C. 


CAPIT Al. TRACTION —An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 





STOCK AND Shien Date. Interest. Outstanding. Maturity 
pom $12,000,000 ($100)---. -.-. 3 33 $12,000,000 Jan.’09 1% 
1907 gJ-D 2°520.000 June 1 1947 


w first n mortgage, $6,000, 3} 
aa Hy gold ($500) ......--- Int.at Unick Tr.Co.of the D.of C.,Wash.,Trus 
Bonds.—Are + subject to call. Part of the bonds issued were used to 

coqern the $1,080,000 outstanding 4% aa of the 1900 issue 
Dividends—In 1898, July 1, 75 cents; Oct. 75 cents; in 1899, 4 divi- 
dends of 75 cents each: in 1900, 3%%: in ‘o0i, 4%; in 1902, Jan., 1%; 
April, 1%: July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
ae from ‘proceeds of sale of old power house; Oct., 1%: in 1903,4%% 
1904, 5%; in 1905, 534%; in 1906, 6%; in 1907, 6%; in 1908, 6%: in 
1909, Jan. » 1K%. 


ROAD .—Underground trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
41.7) miles of single track. Operates 181 closed motor, 146 open motor 
cars, 126 closed trailers, 133 open trailers, 22 old car bodies, 7snow swee' 
ers, 4 sand cars, 2 mail cars, 11 grip cars; total, 632 cars. 50 to 104-lb. rail. 

REPORT.—For. calendar years. Report for 1908 in ‘Chronicle’ of 
Feb. 27 1909. 


Calendar Gross Net One Interest Divs. Balance, 
Year— Earnings. (over taxes). Incom Charge. (6%). Su 

$e Oo seu $1,831,811 $943,840 $24, 164, $126, 000 720,000 $122,004 

o , SRR SE 1,764,345 860 ,864 22,163 91,500 720,000 71,527 

Se, eee re ; ,708 ,463 907,149 18,591 43,200 720,000 162,540 

EO” See 1'636.327 873,110 20:332 42 ,262 720,000 131,180 


In 1908 42,680, 221 revenue and 15, 1331 ,824 transfer passengers were 
carried, against 40,987,980 and 15,311, 445 respectively in 1907. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mer., D. S. Carll: Sec., H. A Crampton; Treas. » Be. D. Simms; Chief 
Engineer, J. H. Hanna.—V. 80, p. 471, 1174, 1360; V. 82, p. 803, 926; V. 84 
p. 390, 1307, 1365; V. 86, p. 337, 476. 


WASHINGTON ALEXANDRIA & mt. VERNON RY.—Underground 
trolley in Washington; overhead outsid 

ORGANIZATION—In March 1905 a old stock and bonds were can 
celed and new securities issued as below to provide for improvements, &c. 
See V. 80, p. 1176. In 1908 leased the Wash. Arl. & Falls Church Ry. 
Has private right of way; franchises in cities are perpetual. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Div.&Mat. 
Stock, $1,500,000 (par $100).. -... = ------ $1,500,000 Jan 09 1% 
1st ss $2,500,000, gold| 1905 5¢MS 1,900,000 Mch 1 1955 

101 DOO? ooncuik ise «os c*} Int. at Tr. Co. of North America, Phils. 

Bonds.—Of the $2,500,000 authorized, $600,000 are reserved for exten- 
slons and improvements at 80% of cost. The bonds are subject to call on 
any interest date at 110 and interest upon three months’ notice. See V. 
80, p. 1176, 











EARNINGS.—Year ending Dec. 31 1908, gross, $344,371; net, after 
taxes, $145,660. In 1907, gross, $325,969; het, after taxes, $146, 207. 
OAD.—Operates from Washington, D. C. (13 % St. and Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., &c., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from’ Washington to Alexandria and new 
equipment added tn Feb. 1906 hevan using Memorial Bridge across 


Potomac River 
ae et —First div.(1%) paid Jan. 1907. In 1908, Jan., 1%. 
H. Pearson Jr.: 


In 1909, Jan., 1%. 

OFFICERS.—Pres., Clarence P. King; V.-P., H. 
and Treas., John W. Pittock. Office, Washington, D. C., 
phia.—vV. 84, p. 52; V. 87, p. 1239. 


(1) Werle ington J Arlington & Falls Church Ry. 

ORGAN .—Chartered 1894-6-8 and ‘oo2 as the successorfof 
the Washinaton & Arlington Ry. In 1908 was leased to the}Washington 
Alexandria & Mt. Vernon. 


Sec. 
and Philadel- 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Pee Meike uit midi m ammesiade 
1st mtge, $100,000, gold____. ---. 6 J-J SEED died is dima 


Consol mtge, $350,000____.._. -.-. ‘ 
UGE DRSRS, Dh SOE ob eee 66 om ite ee beeigs! in): eee aes inhnes ane 
Bonds.—$100,000 consol. mtge. bonds have been set aside to retire 1st 
mtge. 6s. Of the new mtge. $350,000 are reserved for prior liens. The 
remainder for future extensions and improvements. | 
ROAD.—Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme- 
tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a 2 %- mile exten- 
sion connecting Clarendon and Arlington Junction. Total track, including 
sidings, 25 miles. Standard-gauge track. Rails, 60 lbs. 25 passenger 


and 14 freight cars. 
EARNINGS.—For year ending June 30 1907, gross $106,338; net, $22,- 
8, $23,269; deficit, at Pres. aR. A. Chester; Sec. and 


642; fixed char 
Treas., J. W. Rich.—V. 87, D. 1239 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single-phase electric road. 
On July 12 1903 receivers were re gpa but the Bishop-Sherwin syndi- 
cate tg oy al Fe me control and re-capitalized the company as 
below. In 6 increased its stock from $4,000,000 to $5,250,000. 
In ona Rat s again Seance stock to $6,000,000. 
ION.—Incorporated in Maryland in May 1901. In Dec 
1902 po ee the entire capital stock ($358,000) of the Annapolis Wash- 
ington & BaltimoreRR. V.75,p.1301. Owns all the stock of Baltimore 


Terminal Co. Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ST Fe OE, er rer ee ee ee RY ae es 
ist mtg, $3, 000,000 gold ($1, cf, 1905 g M-N 3 ‘000 ‘000 any 1 1935 

bend suabesnusdeuwee ea at Cleveland Trust Co., =. i Lag 


, or ea Nat. Bank of Commerce, N. 
2d mtg, oy on .000 gold ($500 {905 gM-N_ $1,000,000 May 1 Yés0 
GGG Bi MUG). cnscdieeceed c{Int. at Clevelana Trust Co., Cleve., Trustee, 
lor at Nat. Bank of Commerce, New York. 


Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds cai can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
an 


EARN circa —For nearly 4 months ending July 31 1908, gross, $167,646; 
net, $52,200; interest and taxes, $95,512; deficit, $43,312. V. 87, Dp. 546, 

ROAD.—Operates 31 miles of double track between Baltimore and Wash- 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween Washington and Annanolis was put in operation Feb. 7 1908 andre- 
mainder on April 3 1908. V. 86, p. 422. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, both of Cleve- 
and; od V.-P. and Gen. M J. N. Shannahan, Baltimore; fain, <p ~ 
Sec., C. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 

997; y. "85, p. 470, 723, 1340, 1578; V. 86, p. 422, 983; V. 87, p. 546, ro 


(1) Baltimore Terminal Co, 

ORGANIZATION .—Incorporated in Maryland to furnish an entrance 
into ee for the Wash. Balt. & Annap., which owns all of its stock. 
V. 83, p. . Franchise on streets in Baltimore is for 50 years from 1906. 
Greater ane of entrance into Baltimore owned in perpetuity. 


STOCK By 4 BONDS— Date. Interest. wy ag Maturity. 
CEs Be OC Oe. cae b sees ON eee ks eS 
ist mort ae Se, 500.000, g, 3) 1907 g M-S $1, 250, 000 Py 1 1927 

guar ($1,000)..--.----- *}Int. " eCltisens® Sav. & Tr. Cleve,Trus. 


Jor Safe Deposit & Trust Co., ag ee Ty, 
Bonds.—Are gu & 1., by the Wash. Balto. & Annap. Elec. Ry. 
May be called on Sk. Pr 1917 or Mich, 1 1922 upon 30 days’ nowice,and as a 
whole only, at 110 and int. Unissued bonds reserved for future extensions. 


ROAD.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


GREAT FALLS & OLD DOMINION RR. 
ORGANIZATION .—Incorporated in Reine in 1900. 
rized, $2,000, 000; aot > $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great alls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 
rn 


WATERLOO, IOWA. 

WATERLOO CEDAR FALLS & NORTHERN RY,.—Trolley and steam. 

ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Operates in close connection with the Chicago Great 
Western RR. under 99-year contract. V. 78, = 289. On Jan. 1 1904 
leased branch of Chic. Gt. West., Sumner to Waverly, Ia. Franchise in 
Waterloo expires in 1917 and in Cedar Falls in 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Seoen.:$1,800,000 (IGG)... cei des | SESS OGGG Bee sicisucoue 
Consol mortg $2,000,000) 1908 5 A-O 135,000 April 1 1948 

i | eee Int. at First Trust & Sav. Bank, Chicago, 

trustee; yw Boisot, Chic., also trustee. 

7 mtg, $800 ,000, gold, ($1, \ 1902 770,000 See text 
ag, REE OA EE Northern * Rast Co., Chi cago. Trustee. 

Beene EE Cocca tccoce eee o leaceieds Se. .cannaoumcen 

Bonds.—Of the consol. mtge. bonds, $635,000 are reserved to retire the 
ist mtge. 5s and $35,000 equipment notes; $1, 200,000 are reserved for ex- 
tensions and improvements under certain’ restrictions. They are subject 
to call on aay int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year 
till 1921; remainder Oct. 1 1922. 
days’ notice at 103 and interest. 
Chicago. 

ROAD.—Operates 89 miles #. track, including an extension of 33 miles 
to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 21.9 
mites, which ts included in the 89 miles. 

EARNINGS.—For 12 months ending Nov. 1 1908, gross, $226,979; net 
(after taxes), $97,511; interest, ig 500; Mig $59,011. 

a PT ECERe, PRD. L. S. Cass; V.-P., F. Cass; Treas. and Auditor, 

A. Boggs: Sec., F. ER. Farwell: ‘Gen on! Cc. D. Cass.—V. 78, p. 230, 
380, 2386; V. 86, p. 1161; V. 87, p. 1665. 


WATERVILLE, MAINE. 


WATERVILLE & FAIRFIELD RY. & LIGHT. 
ORGANIZATION.—In December 1897 the stockholders agreed to 
the bondholders the right for five years, or until the company shall be in e 
Position to meet all its fixed ney a0 to elect a majority of the board of 
directors, the bondholders in turn having exchanged their $200,000 of 6% 
bonds for a like amount of 20 year 5s. 


Stock autho- 


Redeemable on any interest day on 60 
Interest is payable at First National Bank, 








STOCK AND BONDS— Date. Interest. Coptentiee. Maturtty. 
SiGe BOOS. Ge Tete occccen beeen | | hee ee S208 O00 | vuicascwn 
Prior lien bonds__.....----.- 1897 : M-N 40 ‘O00 May 1 1937 


Consol mtge Class “‘A’’ and! 1897 


200,000 May 1 1937 
Class “B 


a iste SB tencas canete | American Trust Co., Boston, Trustee. 
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ROAD.—Operates 5 miles of trolley between Fairfield and Waterville, 
and furnishes light and power for miscellaneous purposes. 

EARNINGS.—For year ending June 30 1908, gross (Electric Light & 
Street Ry.), $85,517; net, $14,431; charges, $10,477; surplus, $3,954. 


OFFICERS.—Pres., Geo. K. Boutelle, Waterville; Treas., H. D. Bates, 
Waterville: Gen. Man. Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ORGANIZATION .—Organized under the general railroad !aws of Mis- 
souri, and on Sept. 1 1906 ——— the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ESERIES ST eas 3, Roe 
General and refunding mort-}] 1906 5¢M-S 550,000 Sept. 1 1931 


e $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., trustee; 
500) : : 24 or National Bank of Commerce, N. Y 


Webb City Northern mtg{ 1905 5¢M-S 200,000 Sept., 1923 
$200.000 gold ___-_-_-. c})Int. at Safe Dep. & Tr. Co., Pitts. trustee. 
Southwest issour! Electric) 1903 5¢M-S 1,150,000 Sept. 1 1923 


Ry. refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., trustee. 

sion mtg $1,500,000_____-. jInt. payable at Nat. Bk. of Commerce, N. Y. 

Bonds.—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior 
liens and $3.100.000 for improverrents and extensions. 

RNINGS.—For year ending Aug. 31 1908, gross, $474,473; net, $216,- 

219; interest, $106,469; surplus, $109,750. For year ending Aug. 31 1907, 
gross, $561,535; net, $298,169; interest, $104,546; surplus, $193,624. 

ROAD.—Operates 73 miles of track connecting Carthage, Carterville, 
Webb City, Pros gf Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Gide. Joplin, Villa elghts and Chitwood, all in Missourl, and Galena in 

ansas. 

OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of Harrisburg, Pa.—V. 77, 
p. 38 V 80. p. 1972; V. 83, p. 752. 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION.—Incorporated in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Cc. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. OwtoD ee 


Stock $1,090,000 ($59) _-..... ---- 
First mtg $1.000,000 ($1,000, { 1902 





5¢F-A 


SFR ree oe c* \Int. at West End Trust Co., Phila., trustee. 

Bonds.—$300,006 are reserved for extensions, equipment, etc. No sink- 
ng fund and bonds not subject to call. 

EARNINGS.—For fiscal year ending June 30: 

ear— Gross. Net. Int.& Tazes. Surplus. 
eas pies cciipe aibdins so eieglatblesin reba $125,934 $56,381 $45,333 $11,048 
RR eis isaihns ins sc: cnennedncboiieata tt ecaeceanes 100,422 45,898 36,712 9,186 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
on and Gallagherville, 18 m.; gauge, 5 ft. 2% in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallagherville to Coatesville completed Nov. 5 ’06. Total track, 30 m. 


OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo 
3. pene all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84 
D. * b 


WEST CHESTER & WILMINGTON ELECTRIC RY.— 

ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 





as well as passengers. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common $450,000__-.-. -.-.  ------.-- We ..  * eudd wea arenes 
Preferred $50,000 ($50)__.--- ---- 5% 2 a 
ist mtge $500,000 gold____-- 1 1908 5 A-O $400,000 April 1 1938 


JInt. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Stock and Bonds.—There is $400,000 stock out. Bonds have a sinking 
fund of 20% of net earnings, and are subject to call at 105 after 5 years. 
$100,000 are reserved for extension of line to tidewater. 
OFFICERS.—Pres., Thos. E. O’Connell; Sec. and Treas., C. P. Faucett. 
—V. 87, p. 40; V. 88, p. 102. 


rr 
WHEELING, W. VA. 
WHEELING TRACTION,—A trolley road. 
In Jan .i9(6 acquired control of the Panhandle Traction Co. 


ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a trifle over 39 
40ths of the capital stock of the Citizens’ Street RailWay Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivun Co. See latter company be- 
low. V. 83, p. 563, 753. 

Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369 

STOCK AND BONDS— Date. Interest. Outstanding. I ast div., &e. 
Moek 32.000 Men (100) ick ons aden) de aens $2,000,006 July '03 1% 
Wheeling Traction ist mtg) 1901 5¢J-J3 1,750,000 Jan 1 1931 

$2,500,000 ($1,000, $500)} Cleveland Trust Co.. Cleveland, trustee. 

NS 5 as ck of hed nenige oo c* iInterest at Nat. Bank of Commerce, N. Y. 
Wheeling Ry ist mtg $500,-{ 1892 6¢M-S 500,009 Sept 1922 

000 gold $1,000_______-_ c* (Int. at Central Trust Co., N. Y. City. trustee. 
Bellatre Bridgeport & Martins) 1893 6¢A-O 150,000 Oct 1 1913 

Ferry ist mtg $150.000}Subj. to call on any A&O on & after Oct. 1°08 

ee -51,000 604.225 ce* &r} Int. at Farmers Loan & Trust, N. Y.,. trustee. 
Moundsville Benwood &jf 1897 6 A-O 100,000 Oct 1 1927 

Wheeling ....-..------.-\Subject to call at par after April 1 1908. 

Bonds.—Of the new $2,500,000 mtg., $750,000 is reserved to retire prior 
liens. Can be called on any interest day at 105 upon 30 days’ notice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 1912. 

Dividends.—- First dividend of 1% was paid on Jan. 10 1903 and 1% was 
again pe on July 11903. None since. 

ROAD.-—Operates 44.2 miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin’s Ferry. 

OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street, Pnhila., 
V.-P., B. W. Peterson and J. J. Holloway; Sec. and Treas., W. A. Shirley: 
Gen. Man., G. O. Nagle.—-V. 81, p. 1850; V. 83, p. 563, 753; V. 84, p. 1369. 


(1) Steubenville & Wheeling Traction Co.— 


ORGANIZATION.—This company In Sent. 1905 acquired by deed all th 
property of the Steubenville Mingo & Ohio Valley Traction Co. subject to 


the $150,000 bonds of that company In table below. V. 81, p. 1101. 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock $650,000 ___ faith $500,000 


First mtg $650,000 guar goldj 1905 5¢M-N 500,000 May 1 1935 
($4,000) ___-.....-.-...-\Int. at Dollar Sav. & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohio Val ists 1900 52¢J-J 150,000 Jan 1 1920 
mtg $150,000 g ($1.000) _c* \Int. at the Trust Co. of America, N.Y.,trustee. 
Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after May 1 1908 at 102 and int. 
No sinking fund. They are guar. pein. and int. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & Ohio Valley bonds is subject 
tonal» par upon 3 months’ notice after Jan. 1 1910. 


oe a mae 17-8 — of oe 7 Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as fa - 
land, O. Power house Is located at Brilliant—v. al. »p. 1101, ho daca 


(2) Panhandle Traction Co. 


In Jan. 1906 c ntrol was acquired by the Wheeling Traction Co. 
owns all but 6 shares of stock. . ’ cogayrdteoonts 
Date. 
eh ede dare $500,000 ___ 


STOCK AND BONDS— 
First mtg $500.000 gold; 1903 5 ¢ A- 427,000 April 1 1933 


anterest. 
Stock $500,000 ($100)_. 
g 0 
($1,000 and $500)_-....c* Int. at Knickerbocker Tr. Co., N. Y., trustee. 


Outstanding. Maturity. 





Bonds.—Are subject to call on any interest date to 1912 at 105 and iInt.. 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County franchises are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rail. ‘ 


(83) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 


Stook is owned by the 
Wheeling Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)_. ---. ------- ea aiiponen 
lst mtge, $500,000, gold) 1906 5 ¢ M-N $50,000 Nov 1 1926 

WA éanieuemasaon eet int. at Dollar Sav.&Tr.Co., Wheel'’g, Trust. 


Bonds.—Redeemable on and after May 1 1908 at 102. Bonds are guar- 
anteed, p. & i., by the Wheeling Traction Co.; they are to be used to con- 
struct the road. 

ROAD.—Operates 2 miles from Bellaire to Shadyside. 
Neff is proposed. 


(4) Wheeling & Western Ry. 

ORGANIZATION.—Incorporated in Ohio in March 1901. 
000) is owned by the Wheeling Traction. 
Owns 7% miles of track between Wheelin 
Traction Co. to Barton, O. To be extende 


An extension to 


Stock ($500 
Bonds, $500,000; none issued 

Creek terminus of Wheeling 
to St. Clairsville, O. 





CITY & ELM GROVE RR.—A trolley road. 

In 1907 control changed hands and officers elected as below. V. 85,p.654. 

ORGANIZATION.—Incorporated in West Virginia and owns contro! of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 

STOCK AND BONDS— Date. Interest. 
Stock $2,000,000....._...... ilies ; 
Cons coll trust mtg $2,500,-/ 1906 5 

000 gold ($1,000)_....._.| I J 


Outstanding. Maturity. 
ee ast SE Meee . pune c4oséan 
J-J 1,100,000 July 1 1936 
nt. at Union Trust Co., Pittsburgh, trustee 
py a oer ey: ae 205,500 Mch 1 1928 
Wheeling & Eim Grove istJ 1901 5 A-O 760,500 April 1 1931 

mtg $1,000,900($1,000)g.c* |Int.payable at Wheeling Title& Tr.Co.,trustee 

Bonds.—Of the $2,500,000 new bonds $1,000,000 are reserved to retire 
prior liens. Are subject to call on any Interest date at 105 and int. V. 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtg. 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000,000. 
V. 83. p. 379, 491, 625. 

EARNINGS.—For calendar year 1908, gross, $324,679; in 1907, gross, 
$340,584; in 1906, gross, $314,680. 


ROAD.—Operates 32 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander.—V. 83, p. 379, 491, 625; V. 85, p. 654. 
OFFICERS.—Pres., John A. Howard; Charles Madden; 


Sec., 
W. C. Handlan; Gen. Megr., J. W. Smith. 


Treas., 


WILMINGTON, DEL. 

WILMINGTON NEWCASTLE & SOUTHERN RY. 

Receivership.—In June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V_ 84, R; 1553. Foreclosure 
prqoncemes have been instituted. V. 85, p. 922. p to Feb. 1909 still 
n litigation. 

ORGANIZATION.— Incorporated in Delaware in March 1904 as a con- 
solidation of the Wilmington & New Castle Electric Ry. and the New Castie 
& Delaware City Ry. (latter formerly leased to former) 

STOCK AND BONDS— Date. Interest. eg ot 


Gpamon. Rs «ied Sect aeeade ‘ 
PTeferred,6% cumulative af-| -.-. SE leds ob we 


ter 1907, $170,000_______. hr a eertges 
General consol mtg $650.000/ 1904 5 J-D 400,000 June 1 1934 


(IE bid a bin niteh make eeae \UInt.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee. 

Bonds.—Remaining bonds reserved for future extensions, Improvements, 
etc. May be redeemed on any int. day after June 1 1909 at 105 and int. 

ROADS.—Operates trolley road, about 17 miles, between Wilmington 
and Delaware City. 

OFFICERS.—Pres., T. Bayard Helsel; V.-P., Willard Saulsbury: Sec., 
¢ A _~— Treas., J. Chester Gibson.—V. 78, p. 1499 V. 84 p 1553 

vo, p ® 





Maturity. 








WILMINGTON, N. C. 
TIDEWATER POWER CO — 
ORGANIZATION.—Incorporated in 1907 in North Carolina. On Oct. 
17 1907,leased the Consolidated Railways, Light & Power Co. for 99 years 


(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 


STOCK— Date. Interest. Outstanding. Maturity. 
OO Ee ck cnniddine aed fades bas 9600 O00 «acc Sania 
et. U8) eT ee 555,000 See text. 
First mortgage $2,000,000) 1908 5eJJ 98,000 Jan 1 1948 


(Bi Ee aban nuded c* {Int. at Carnegie Trust Co.. N. Y., Trustee, 


Bonds.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Co. 
and lease executed by latter company to former. Bonds are subject to 
call Jan. 1 1913 in entirety only at 4 weeks’ notice at 105. Sinking fund of 
1% starts 1913. 


Dividends.—5% per annum Is being paid on preferred (144% monthly 
omitting Jan. and July). 

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 
Vv. P., M. J. Heyer; Sec., H. Woollcott; Treas., R. J. Jones; Gen. Megr., 
A. B. Skelding. V. 85, p. 42, 1144; V. 86, p. 1161, 1468. 


(1) Consolidated Railways, Light & Power Co — 

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 

ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the mingien Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. ilmington Dummy Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of thecity. Gas and electric light franchises perpetual and 
for street railway runs until March 4 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $350,000 ($100)---- ---- = +--+. $350,000 See text. 
Preferred $150,0005% cumu-| ---- = ------ 100,000 See text. 

ee ree 
First mtg $600,000 gold ($50,f 1902 5ig¢J-J 600.000 July 1 1932 


$100, $500 and $1,000) ...c\Int. at Safe Dep. & Tr. Co., Balt.,Md., trustee. 


Bonds.—A sinking fund commences July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 144% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to call. 


ROAD.—Owns 25.6 miles of ‘track, 1.50 miles of which Is leased to the 
Atlantic Coast Line RR. until Jan. 11935. 30 cars. 


EARNINGS.—Year ending Dec. 31 1908, gross, $261,325; net, $98,984: 
in 1907, gross, $236,092; net, $79,527.—-V. 85, p. 40, 1143. 


—_ 


WINONA, IND. 


WINONA INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Entire common stock is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 ,00C ($100)-... ---. 8 --.---. nC:  vchdekaawe 
Pref, 3600000 696 CUM ncecce 206. neocons 8” Bene ee 
Goshen Div ist mtge $750,-| 1905 5¢J-J 750,000 July 1 1925 


000 gold ($500 and $1,000) JInt. at First Trust & Sav. Bank, Chic., Trus. 
Peru Div 1st mortgage.--.-.. ---- 850 000 





FEB., 1909. | 


ELECTRIC 











Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 


ROAD.—Operates 26 4 miles of track between Warsaw and Goshen. Is 
being extended south from Warsaw to Peru, about 44 miles, of which 11 
miles is in operation. Another extension Is to be bullt westward to Val- 
paraiso and eastward to Fort Wayne. 

OFFICERS.—Pres., H. J Heinz, Pittsburgh; V.-P., J F. Beyer, War- 
saw; Sec. and Gen. Man., Sol. C. Dickey, Indianapolis; Treas., A. F. Pratt, 
Winona Lake, Ind.—V. 82, p. 1440; V. 86, p. 230; V. 87, p. 1359. 


WINONA, MINN. 
Ww NA RAILWAY & LIGHT CO.—A trolley road. 
Is posal A by interests allied with the La Crosse Water Power Co. 


ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does electric ne sae power business in addition to street railway. 
Street railway franchise expires in 1933 and electric light franchise in 1929. 





On April 9 1907 the directors authorized the issue of the $500,000 mort- 
gages below. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($100) -...... .--. ------- Geeeeee aeisccveke 
ist mt $500,000 sous} 1907 5 ¢J-J 860,000 Jan 1 1927 

($1,000) sinking fund_-.c*jInt. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
starts Jan. 1 1910 with not less than $5,250 and increases gradually until 
1922, when $10,500 is paid; $10,500 is again paid up to and including 1925. 
aaa bonds outstanding were issued to retire the $360,000 bonds 
of 1904. 

ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb. T rails. 


OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Niver; Treas., E. G. 
Boynton.—V. 79, p. 735. 


WINSTON-SALEM, N.*C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries sifg. & Power Co. and con- 
solidated with it. 

ORGANIZATION, yoy g mye in 1891 for 99 years. Franchise 
in Winston is perpetual and in em expires in 1940. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($100)... .... $579,000 
Pref 6% non-c, $100 ($100,000) -... = ------ SE eg et 
1st mtg, $500,000, g ($1,000) { 1900 5g¢J-J 461,000 Jan 1 1940 

optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 





Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan. | 


ROAD.—Operates 10 miles of track, 288 arc and 17,202 incandescent 
— and furnishes power for manufacturing purposes. Also a 50-ton ice- 
plant, park and attractions. 37 cars. including trailers. 
EARNINGS.—For fiscal year ending Nov. 30 1908 (Fries Mfg. & Power 
Co.), gross, $209,587; net, $64,046; interest, $23,050; surplus, $40,996; in 
ST se $229,202; net, after taxes, $54,777; interest, $23,050; surplus, 
$31, . 

OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries; 
Sec. and Treas., B. J. Pfohl: all of Winston-Salem .—V. 74, p. 1088, 1091. 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TS SEER: ERS a EI a eee ET tcccucceak 
Hamp & Wor Ist mtg, we 1901 5¢J-D 135,000 Dec 1 1921 
gold ($1,000)......-. c*JInt. at Amer. Trust Co., Boston, Trustee 
onds.—No s. f. and bonds are not subject to call. 
EARNINGS.—For year ending Sept. 30 1908, gross, $25,497; ‘deficit 
from operation, $2,005; charges, $7,432; total deficit, $9,437. In 1907, 
aati deficit from operation, $1,119; charges, $6,875; total deficit, 


7,99 
ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 
OFFICERS.—Pres., Chas. N. Barnard, Boston; | > 
Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT CO. 


ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valicy Ry., and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2.500 ,000) stock of the Youngstown-Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital] stock ($500,000) of the Sharon & New Castle Rys. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ont, Beare ee Ceeisatnee bane. sancae $6,000,000 ......-.-- 
Pref,5% cum ,$4,000,000($100) -... cL. 4, ,00 PETE D, FE 
ist con ref mtg. nbetahgl 1905 5¢J-J 3,079,000 J. 11916 

COG, MUNG. wns vecdioundsusn New York Trust Co., New York, trustee. 





. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Pa & M V 1st and refunding) 1902 5¢M-N_ $2,000,000 May 1 192 
mtg, $2,750,000, gold }Int. at N. W. Harris & Co., New York. 
($1 OOO) 3. cen diccingcccs *) U.S. Mortgage & Trust Co., N. Y., trustee. 

New Castle Traction ist P| 1897 5¢M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 

N C Elec Co ist M, $200,000, g 1897 5¢g 200,000 Mch 1 1927 

Lawrence Gas mortgage,j 1884 6 50,000 Aug 1 1909 
cry | ary Safe Dep. & Tr. Co., Pittsburgh. trustee. 

Y-S Ry & Lt ist mtg $2,500,-| 1900 5 ¢J-J3 2,440,000 Jan 1 1931 
000 ($1,000) gold s f....c*jInt. at N. Y. Trust Co., N. Y., trustee. 

v-S Ry & Lt 2d mtge. iIn- 01 500,000 Mch 1 1927 
come gold. 

Sh & New Castle ist mtg,) 1901 5¢J-J 360 000 July 1 1931 
$500,000, g, ($1,000), s f}Interest at New York Trust Co., New York, 
GORE, D TG Suc cusicsuos ys trustee. 

Mahoning Valley S E ist) 1903 ....-. 125,000 July 1 1923 


ee eee New Castje Savings & Trust Co., trustee. 


Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
8 reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
Bonds can be called at 115 and int. on any int. date; $51,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rail- 
way’”’ section of June 24 1905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any int. date; $10,000 have been acquired by 
sink. fund. For lien of these bonds see ‘Street Railway”’ section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds, $5,675,000 are 
reserved to retire all prior liens and $1,246,000 for future improvements 
and extensions. 


EARNINGS.—For cal. year 1907, gross earnings from oper. of company 
and controlled companies, $1,900 ,663; oper. exp. and taxes, $1,149,859; 


| net, $750,804. In 1906, gross, $1,670,088; oper. exp. and taxes, $1,003,445; 








net, $666,642. 


ROAD.—Operates about 149 miles of track, comprising the street rail- 
ways in and between Youngstown, Warren, Niles, Lowellville, Leavittsburg, 
Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle, Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; also 
the _ properties of Youngstown, New Castle, Sharon and Sharpsville, 
with lighting contracts covering neighboring districts. 


OFFICE RS.—Pres., Norman McD. Crawford, New York; ist V.-P., Ran- 
dall Montgom » Youngstown; 2d V.-P., M. E. McCaskey, Youngstown 
Sec., Leighton Calkins, New York; Treas., S. C. Rogers, Youngstown.— 
V. 81, p. 726, 1044; V. 82, p. 692; V. 87, p. 1479. 


YOUNGSTOWN & SOUTHERN RY.—To be a trolley road. 


ORGANIZATION.—lIncorporated in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seouk, $1,600,600 (S109) ..445 ccka - . <nedve RF ee re eae 
lst mt¢, $1,500,000, gold) 1903 5 ¢A-O 700,000 Oct 1 1923 

Py eae ae c* Interest at New York Trust Co., trustee. 


Bonds.--A s. f. of 5% per annum of bonds outstanding commences after 
5 years. See V. 77, p 2160. Bonds are not subject to call. 

ROAD.—Is to operate 51 miles of road from Youngstown to East Liver- 
pool and Salem, of which 20 miles to Columbiana and Leetonia Is completed 
and in operation. 70-lb. T rail. 

OFFICERS.—Pres.. John Stambaugh, Youngstown; V.-P.. C. P. Ph > 


New York; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H. 
Raupp.—V. 80, p. 2400. 








YORK, PA. 
YORK RAILWAYS,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 16 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 


York Street Railway Co., York Haven Street Ry. Co 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co. 
York & Dover Electric Ry. Co., Hanover & York Street Ry. " 
York & Dallastown Ry. me 


Owns entire capital stock of Edison Electric — 5 Co. (which in turn 
owns Westinghouse Elec. Light, Heat & Power) and York Suburban Land 
Co.; also majority of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business in York. 

STOCK AND BONDS— Date. 
Common $2,500 000___..... 
Pref. $2,000 000,5% cum.... -.-.-. 
1st mtge & coll tr woniyeiconee 3 1907 5 J-D 

gold ($1,000)_.....---. c*{ Guar. Trust & Safe Dep Co., Phila., Trustee. 

Stock and Bonds.—Pref. stock 1s cumulative 3 yea from date of Issue. 
The stock of the controlled Edison Elec. Light Co., York Suburban 
Land Co. and York Steam Heating Cu are deposited s additional security 
forthe bonds. $2,000,000 bonds are reserved for spec fic purposes, and the 
remaining $4,600,000 can only be issued under certuin restrictions. No 
sinking fund. See particulars of bonds, property, &c., in V. 87, p. 40. 

EARNINGS.—For calendar 1907 of properties now controlled, 
gross, 536,699; net after taxes, $187,851; interest, $170,000; surplus, $17,851. 

ROAD.—Owns and operates about 78 miles of track centering In York, 
including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres., W. F. Bay Stewart, York; V.-P. and Gen. Mer., 


Gordon Campbell; Sec. and Treas., Joseph J. Bowser.—V. 85, p. 1403, 
1463;,V. 86, p. 339, 796, V. 87, p. 40, 481. 


Interest. RoW | Maturity 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION.—Incorporated in Canada on Jan. 11 1907. Owns or 
controls the Hamilton Cataract Power ht & Traction Co. (V. 76, p. 1407; 


V. 80, p. 1111, 1363) and all the electric ght and power business in Hamil 
ton, St. Catharines and intervening territory; also the entire street railway 


= 7+ imadaaaa lines in Hamilton and surrounding country. V. 84, p. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
COGAN GORGE TESGUs wc: canis mice ( GhceE® RT OY | | ea eee eae 
EE EEE Se awe wwe warmer | cammtaiee 2,983,400 see text 
CAR BIONNO occ bee phew. cheno enen 4,863,900 see text 


Pref. is entitled to 6% for 3 years from 1907 and 7% thereafter. 


ist ortgage, nnesasies” | 1907 5 g ac 2,500,000 See text. 
($1,000), gold........- c*} Harris Tr. & Sav Bank of Chicago, Trustee. 
Bonds of subsidiary companies -... -..---.. 0 


ry Sompamies oiaie SPER BGO vcciiicencom 
Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be led at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1982. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. 

Dividends.—6% was ne on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. 


EARNINGS.—For conte year: 





Toss. Net. Bond Interest. Bal., Sur. 
---- $1,039,342 $409,898 $172,633 $237,265 
pila 461,758 635,783 296,342 339,441 

1,600,312 625,671 323,047 302,624 





ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R.{Moodie; V.-P., James Dixon; Sec. & Gen. M: 


W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873, 
1478; V. 88, p. 504 











HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 


ORGANIZATION.—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Co., which was organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. 

STOCK AND BONDS— Date. Interest Outstanding. 


Maturity. 
Com, $7,500,000, f p, $100_. -..-. $7,500,000 Feb 15'09,1% 


Prf6% non-c, $5,000,000,$100 ___- J 5,000,000 Feb.15'09,14% 
ist M, $5,000,000, gold, sf... 1899 5¢ 886 ,000 Feb 1 1949 
2d M, $1,000,000, gold______- 1900 $¢ 81,000 Oct 11910 
Consol M, $10,000,000, gold) 1902 5¢ F-A_ 7,908,000 Feb 1 1952 


he Enahacannens c*\ Central Trust Co., New York, Trustee. 

Bonds.—Of the new consols a sufficient amount is reserved to retire the 
prior liens. A sink fund commences Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are issued, sinking fund is to be increased 
correspondingly Bonds may be called for sinking fund after 1906 at 105, 
and entire issue can be redeemed at 105 and Interest on any interest day on 
and after Feb. 1 1907, upon six months’ notice. See V. 74, P; 1251. 
They are listed on New York Stock Exchange. V. 86, p. 918. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest 
and the second mortgage bonds on any interest date at par and interest. 


Dividends.—First dividend on pref. (1%) was paid yar 1906 and 1% 
again paid July 1906 and 1 % Oct. 1906: in 1907, 5 %: in 1908, Jan.. CH 
April, 14%; Aug. 14%: Nov., 1%%. In 1909, Feb., 14%. On 
common, first dividend—1 


%—paid Feb. 15 1909. 














Lis 


ELECTRIC 





(VOL, LXXXVIII. 


RAILWAYS 





$$ 








© 
REPORT .—The gross b migey = of the railway and stage properties of the 
Havana Electric Ry. Co. for calendar year 1907 (see report V. 86, p. 915) 
were $2,143,122, against $1,919,103 in 1906. Gross earnings from railway 
were $1,810,888; ene expenses, $964,733; net earnings from railway, 
$846,155; net earn = from stages, $78,023; miscellaneous earnings, $774; 
total net earnings, $924,952; fixed charges, $558,877; dividends (544%) on 
pref. stock, $275,000; surplus, $91,075. 

ROAD.—Operates 55 miles of track. 

OFFICERS.—Pres.,"Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York; Sec. and Treas.. H. Kraemer, 52 B’way, N. Y.; Gen. Mgr., 
Frank Steinhart, Havana.—V. 81, p. 841; V. 82 p. 509, 568, 802; V. 84 
p. 570, 693, 746; V. 85, p. 40; V. 86, p. 547, 915, 918; V. 88, p. 158. 


HONOLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO,.—Trolley. 
ORGANIZATION.—lIncorporated in Hawaii In July 1898. Franchises 
runs for 30 years from 1901 and permits the carrying of freight and mail 
E. H. Rollins & Sons, Chicago, offered the bonds 


In 1903 purchased the Hawalian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 





Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 

Common, 1$1,250,000 ($100)f  .-- 4 Q-M 31 $800,000 Dec.31’08,1 

Pref, 6%, 6J-D 31 350,000 Dec.31'08,3 


‘1902 6¢M-N 635,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,000) ........-. c*| trustee. at National City Bank, New York 

{ or at company’s office, Honolulu. 


Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $55,000 have been 
redeemed and canceled. All bonds may be called un May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a egrey | fund. For the —— 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926 ,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 

Dividends.—Six per cent is belng paid on pref. stock. On common Dec.31 
1903. 1%: in 1904, 4%: in 1905, 4%: in 1906.3 14%; In 1907, 3%; in 1908, 
March, 1%; June, 1%; Sept., 1%; Dec., 1%. 

REPORT.—For years ending Dec. 31: 

Cal. Gross Net Other Int., taxes, Pf.div. 
year— earns. earns. inc. depr’n, &cC. (6%). 
1907__$367,134 $165,906 $7,475 

1906_. 349,916 147,768 5,731 


Dividend on Balance, 
com, stock. surplus. 
$100,968 $21,000 (3°%) $24,000 $27.413 
101,606 21,000 (3%) 26,000 4,893 
ROAD.—Operates 23.88 miles oftrack. Gauge, 4 ft.; 85-Ib. rails; 45 ves- 
tibuled motor cars; 1,020 h. p. generators. 

OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. A. Thurston; 2d Vice- 
Pres., J. B. Castle; Sec., Wm. Williamson; Treas., C. H. Atherton; Auditors, 
Hawaiian Waterhouse Trust Co.; Mgr., C. G. Ballentyue.—V. 77, p. 2035; 
V. 82, p. 1268; V. 86, p. 794, 981. 

rr 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 


STOCK AND BONDS— Date. 
OS® OO OUR SS eer ee $800,000 Jan.’U9.1-. 
First mortgage, $600,000 1898 5 ¢J-J 600,000 Jan 1 1928 

($500), gold...--.-. Racked c*{ Montreal Trust & Depusit Co., Trustee. 

Interest at Bank of Montreal, Montreal. 

Bonds.—Bonds are not subject to call 

Dividends.—First dividend on stock—1%—paid April 1 1908, and 1% 
was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%. 


REPORT.—For years ending Dec. 31: 
Gross. N 


In 1907 took over 
Franchise expires Jan. 1 1928. 


Interest. Outstanding. Maturity. 


Year— TOS. et. Tazes. Int. & Rentals. Surplus. 
SIE has wis js pgp aces $198,845 $104,040 $6,953 $40,000 $57,087 
Ae seeks 165,776 87,251 6,326 30,000 50,925 


OAD.—Operates 24 miles of track In and around Kingston, Jamaica 
Gauge, 4ft.84% In 90-lb. gi:der and 60-lb. T. rails. 
OFFICERS.—Pres.. James Hutchison; V.-P., S. H. Ewing; Sec., 4 
Flower; Gen. Mgr., N. B. Tucker; Act. Comp., M. I. Lane; Supt., H 
Shea.—V. 84, p. 340, 694, 1553; V. 85, p. 215; V. 86, p. 722, 803. 


aS 
LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. 
under the laws of Canada in 1875. 
STOCK AND BONDS— Date. 
Stock, $750,000, ($40)___.-.. -__. $550 000 Jan. '09 3% 
First mortgage, $750,000, | 1896 M-S 550,000 Mch 8 1925 
i ($1,000) e Toronto Genera] Trusts Co., trustee. 
onds.—The remaining $200,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equa] to 10% of all 
bonds out, includi those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V.78,p. 2384. Interest is payable at the 
Bank of Commerce, Toronto. In each of the 10 years preceding maturity 
5% of bonds shall be drawn bv lot and redeemed at par upon 46 days’ notice. 
Dividends.—Dividends started in 1900 with 4%: in 1901 8% was paid; in 
1992,8%; in 1903, 6%, and 6% in 1904, 1905and1906. In1907 dividends 


Incorporated 


Interest. Outstanding. Maturity 


omitted on account of strike. In 1908, Jan., 3%; July, 3%. In 1909, 
Jan., 3%. 

REPORT— Years ending Dec. 31. Gross. Net. Charges. Surplus 
re ins dm Ga be Mae & o aid baba ewes $235,032 $67,466 $28,455 $39,011 
I Ss bs 1k Gad ao icc We ladies eitahiee cds tds Sct 232.377 64,352 27,229 37,123 
DMs. cd Nabberksevdubuahouwkaus 202,911 43,483 25.924 17,559 

ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 


75-lb. T and girder rail. 4i5 cars: 9 trailers. 


OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smallman, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.; 
Gen. Mer.. C. B. King, London, Ont.—V. 78, p. 2334 2384; V. 82, p. 1157 

SEE». ocean 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50- 
= franchise from March 24 1903, practically the entire stock of the Union 

uck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of “‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and bonds were listed on 
the New York Stock Exchange. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Pees, Se Peres BlOE aa wce aad. neonie $5,000,000 Jan. '09,1% 
1903 5¢M-S 4,957,000 Mch 1 1983 


First lien and col. tr, $5 009} 
000, gold ($1,000) _____. e*fInt. at Equitable Trust Co., N. Y., trustee 
Bonds.—A sinking fund of 4% of bonds outstanding begins Mch. 1 1908 

and runs until 1917: thereafter 1% of bonds outstanding. The fund Is to be 

invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 05 and 

interest on or after Mch. 1 1928. V. 82, p. 218. 

Dividends.—First dividend, 1%, was paid April 2 1906 and 1% was 
again paid Oct. 15 1906. In 1907. Jan., 1%: July. 1%: Oct., 1%. In 

1908, Jan., 1%; April, 1%; July, 1%; Oct., 1%. In 1909, Jan., 1%. 





EARNINGS.—For 12 months ending June 30 1908: Gross, $1,045,141; 
net, $513,430; ,fixed charges, $265,270; sink. fd., $24,785; surp., $223,375. 

HKOAD.—Uperates 4u iniies of track (exclusive of Manila Suburban Kys. 
Co.) in the city and suburbs. including a line of 5 miles to Malabon; opened in 
pence | 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double 
truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York; Sec. and Treas., Frederic 
H. Reed, New York,; Asst. Sec. and Asst. Treas., T. F. Wickham, New 
York. Operated under management of J. G. White & Co., New York. 
—V. 80, p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, 
Dp. 752; V. 84, p. 102, 220, 868; V. 85, p. 282. 

(1) Manila Suburban Railways Co. 

ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan, 30 1906. Does both passenger and freight business. 
Entire stock is owned by the Manila Elec. RR. & Ltg. Corp., which guar- 
antees the bonds, principal and interest. See V. 84, p. 220. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000. __.__. 0 UES ds ad Oe Cres 
First mortgage, $2,500,000,) 1906 5¢M-S $555 000 Sept 1 1946 


en 462 COG) b.c.cckne c*\ New York Trust Co., Trustee. 
onds.—Are guar., p. and |., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 
ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKiIn- 
ley and Pasia. Will build other lines in suburbs of Manila.—V. 84, p. 220. 


eS 


MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 

ORGANIZATION .—Chartered May 18 1861. Franchise in Montreal 
expires in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 
going to stockholders at par. On June 20 1901 purchased the Mont. Park & 

sland Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds 
are held in company’s treasury. The purchase price was met by an issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. In Feb. 1906 the company was granteu permission vu) the 
Legislature to increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p 510. In Nov. 1906 issued $2,000,000 stock at $175 
ner share and nar of shares was chanced from $50 to $100. V. 8&3, n. 970. 
In June 1908 issued $1,000,000 at $125, per share, of which on Feb. 1 1909, 
70% was paidup. In 1907 leased the tracks of the M. P. & 1. Ry., situated 
in Outrement. Does a freight business. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock ($100) $10,000,000 ____ _._. -F $10,000,000 Feb v9, 2% 
Sterling debentures, secured| 1893 4% F-A 681,333 Aug 1 1922 


by trust deed............ Interest at Bank of Montreal, London, Eng. 
Debentures, $1,500,000, foes} 1902 4%¢g¢M-N 1,500,000 Nov 1 1922 

($100, $500 and $1,000) c*/Interest at Bank of Montreal, Montreal. 
£460,000{ 1908 4%MN £460,000 May 1 1922 
Int. at Bank of Montreal, Montreal, Can., 

and London, England. 

Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1908 are of equal rank. 

Diridends.—Ten per cent per annum Is being paid. 

REPORT.—For years ending Sept. 30. 1908 report in V. 87, p. 1235. 

September 30— 1908 1907. 1906 1905 


New debentures 
(£100) 











Passengers carried____- 90,746,032 86,741,212 76,356,099 66,631,206 
Gross receipts________- $3,677,432 $3,503,643 $3,100,487 $2,707,474 
Operating expenses____ 2,158,394 2,104,653 1,850,720 1,650,566 

Net earnings. .__._-_-. $1,519,038 $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I. 72,011 CEE 825 Baebelelh > aiame = 

— I an step. diende $1,591,049 $1,454,091 $1,249,767 $1,056,908 

educt— 

Per cent of earns. tocity $242,431 $214,840 $178,408 $148,246 
Int. on bonds and loans. 207,187 195,833 163,600 130,493 
Rental of leased lines_ _ - 5,020 CP pee ee ere age 
Contingent fund____--_- 175,000 171,517 179,056 60,000 
Fire insurance fund_--- 25,000 25,000 25,000 25,000 
Dividends (10%) --__--- 900,724 768,100 700,000 691,667 

Total deductions__-_-_- $1,555,362 $1,378,350 $1,246,064 $1,055,406 
ES $35,687 $75,741 $3,703 $1,502 


ROAD.— Operates 138.85 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.10 miles. and the Suburban Tramway & Power Co. 
6.06 miles, and Mont Park & Island Ry., 42.10 miles: total including con 
trolled roads, 217.11 miles. In 1904 contract was made with the Montreal 
Licht, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Director, W. G. Ross: Sec.. Patrick Duhee: Mer., D. McDonald.—V. &2 
p 452. 519: V. &3, p. 970. 1169 . 1229: V. 85, p. 221, 1143. 1207 
1210; V. 86, p. 168, 338, 481; V. 86, p. 1467; V. 87, p. 1235. 


rr 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION —An electric road. 

- ORGANIZATION .—Incorporated in Connecticut on Dec. 11 1902. Owns 
the entire issue of capital stock (600,000 guilders) of the Eerste Nederland- 
sche Electrische Tram Maatschappy (First Netherland Tram Company), 
which owns all of the street railways in the city of Haarlem, Holland, with 
the exception of 2 miles of horse railroad, and a line to Zandvoort, on the 
North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital stock 
of the Electrische Spoorweg Maatschappy, which is operating, under con- 
cessions from the Government of the Netherlands, a double-track electric 
railroad from the centre of Amsterdam to Haarlem, a distance of about 12 
miles, thus comptomns a through line from Amsterdam to Zandvoort. The 
bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was all 

laced and is owned in Holland. Its stock was subscribed for at par by the 

etherlands Tramways Corporation, the present owner of the stock, and 
the cost of the real estate, franchises and construction of double-track road 
from Haarlem to Amsterdam has been defrayed partly by the sale of the 


company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. - - 

STOCK AND BONDS.— Date. Interest. tstanding. Maturity. 
Common $2,000,000 ($100)... -..-. 89-2 ee ry eee eee 
Pf 5% cum $1,500,000 ($100). -.-. 8 ------. iT Gsamtiannes 
Elec ye rm pS rate {>,0%0 tT 

3,000 ,000 guil ($1,200,000)} 1903 4J-J guilders f Jan 1 1953 

(1,000 guilders)_....-...- J 

Bonds.—Bonds are subject to call after Dec. 1905 at par. The Eerst Ned. 


Tram. El. Maatschappy has an issue of 695,000 guilders ($278,000) bonds 


outstanding. 

- ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from Har 
lem to Zandvoort; 12 miles double track from Haarlem to Amsterdam; 
total, 45.8 miles. 

OFFICERS.—Pres., Henry J. Pierce; New York; V.-P., G. L. Boissevain, 
New York; Sec., W. Paxton Little, New York; Treas., Edwin Henderson 
New York; Fiscal Agents, Kean, Van Cortlandt & Co., N. Y.—V. 76, p. 331. 

—————— 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


rcad, 
In July 1908 control changed hands and new officers elected as below. 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Fiectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 


& Toronto Navigation Co.; also transports freight. 
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STOCK AND BONDS— Date. Interest. 
,» $1,000,000 $925,000 genccceses 
nem? First mortgage, gold / 866,000 Nov 1 1929 
-($1,000) ($1,000 or £2051 Int. at Canadian Bank of Commerce, Tor 
Me, Cl dwsdwcetabnoaennd * | onto, and Bank of Scotland, London. 
; National Trust. Co., aes Toronto, trustee. 
Co, First mort-} 1903 g M- 200,000 Nov 1 1929 
Navigatlo® 50,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 
(2305 9s. 8d.), gold_-.- ect f National Trust Co., Ltd,, Toronto, trustee. 
Interest also at Bank of Scotland, ndon, 
Bonds.—Of the Ratlway bonds $20,000 per mile Is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by indorsement. Neither issue is subject to call. 


— ates 43.30 miles of track, not Including sidings. Runs 
rom Rineere Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie on 
Lake Ontarlo, passing through St. Catharine's, Merritton and Thorold 
An extension from Thorold through Fonthill to Welland has been com 

leted. Main line has been replaced with 80-Ib. rail. 30 passenger cars, 10 
eight cars, 2 electric locomotives, 1 steam locomotive, 2 electr c snow- 
plows and 14 miscellaneous Cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per 
mission to bulld several extensions has been granted by the Dominion 
Parliament. 


-REPORT—For years ending Dec. 31: 
Ss. 


Outstanding. Maturity. 


leit Gro Oper. exp. Net. Charges. Surplus 
a. PRA Saecae $270 ,463 $183,103 $87,360 $47 .304 $40,056 
SE. WS, cise Cee 265,070 174,051 91,019 46,479 44,540 
BEE whtana age 246,311 155 675 90 ,636 46 ,875 43,761 
OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 


to: Sec.-Treas., A.J. Mitchell, Toronto, Can.; Gen. Mer., E. F. Seixas, 
Be Datherine’s.—V. 82, p. 869; V. 87, p. 97. 


OTTAWA, CANADA. 


OTTAWA ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in 1894. Is a consolidation of the 
Ottawa City Pass. Ry. and the Ott wa Elect. St. Ry. 





AND BON DS— Date. interest, Outstanding. Maturity. 

Sto $2,000,000 BOO) cin es ee ee: gasepnd $1,247,700 Jan’09 2% % 
lst morigage, $500,000, gold) 1807 4gJ-J “500,000 July 5 1922 
Bt BOW cunssccscudcn c*{ Interest at_company’'s office. Trustee is 


| Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired tn each of the 10 vears preceding maturity. 
Dividends.—From 1893 to 1905, 8% per annum. ln 1905, 2% extra; 
in 1906, 4% extra; in 1907. Anrtli, 2% %; July. 2% %; Oct... 2%%. In 
1908, Jan., 2%% and 2% extra; April, 24%; July, 24%%; Oct., 24%. 
In 1909, Jan., 24% and 2% extra. 
EARNINGS.—For years ending Dec. 31: 


Year— Gross. *Net. Contingent Acct. Dips. Surplus. 
1908 .......-.- $616,229 $160,402 $13,583 $146,819 siceil 
1907 .....---2- 74,278 180 908 26,000 119,484 35,424 
1006. ........- 525,747 180,684 31,000 119,400 30,284 





* Figures of net earnings are after deduction of interest on bonds and 
1 ayments. 
ROAD Operates 45 miles of track in city and¥to Hull, Rockliffe 
Britannia-on-the-Bay and Government experiment farm. Has a park of 
60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 
‘ d er. 
S01 IGE es., T. Ahearn; V.-P., Peter Whelen; Sec. and Treas., 
Jas. D. Fraser; Supt., J. E. Hutcheson.—V. 86, p. 338; V. 88, p. 376. 


PONCE, PORTO RICO. 


Population in 1906 was about 34,000 
PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
ities of the Ponce Ry. & Light Co., which owns the railway between 
ote the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water w in the harbor. Railway franchise expires in 
1961, electric-light franchise in 1963 and wharf franchise in 1997. 





STOCK AND BONDS— Date. Interest. rinaiine. Maturity. 
i; SURG Bee Wee séecss «ses... .snas~n ID oa pean 
ation tas mortgage,$750,-1 1902 6gM-N 235,000 May 1 1927 


GEG POs + accede csad c* jInt.at Bos.Safe Dep. & Tr.Co., Boston,trustee. 


Bonds.—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107 % and interest. $15.000 bonds have been canceled by this fund to date. 

INGS.—For 12 mos ending Dec. 31 1908, gross, $113,131; net, 
gs, gue int and taxes, $36,755; sinking fund, $2,500; surplus, $11,690. 
In 1907, gross, $120,087; net, $46,383; int., $29,587; sinking fund, $2,500; 
surplus, $14,296. 

- ROAD.—Operates 4.5 miles of track between Ponce and Port Ponce. 
60 iS rail. licars. Gauge, 1 metre. ; 
RS.—Pres., Frederick S. Pratt; V.-P., John W. Hallowell; 
ly B. Sawyer; Sec., Alvah K. Todd; Transfer Agents, Stone 
& Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED.— mo 
ZATION.—Incorporated in Canada Oct. 1906 and has acquire 

FP ig Light & Transit Co. and Porto Rico Power & Light Co. and 

as Tramway Co. Controls all the electric railway, electric light and 

ay business of Juan, San Turce and Rio Piedras; is also establish- 





lines in cities of Comerio, Bayamon, Catano, Carolina and 
ge franchises for and has just completed development of suffi- 
cient water wer to meet all its requirements for some years to come. 
Its lighting franchises in San Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1938. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co. 
.—A contract has been made with the Porto Rican Leaf Tobacco 
Pe which this railroad will get all the former’s freight between 
Caguas and San Juan for ten years. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3.000,000........... ---- «------ Ste «cockoeene 
First mortgage, $3,000.000/ 1906 5 M-N 2,971,500 Nov 1 1936 
($500), goid {Int. at Montreal Tr. & Dep. Co., Trustee. 
(Montreal and Halifax, or Metropol. Bk.,Tor. 
s.—Are subject to call at 105. Sinking fund of 1% of issued 
nena me one year’s interest on canceled bonds began Nov. 1908. $28,500 
bonds cancelled. 


REPORT.—For calendar years: 


Yea $s Net. Charges. Sink.Fund. Surpjus 
PE i iels'c ma ont $376,244 $172,599 $98,030 $22,985 $51,584 
RE go a nt ceo 349,868 143.567 50 ,806 833 92,428 
| | Rae 298 .803 99,154 52.297 4,917 41,940 
ee Se ee 264,362 75,402 39.594 4,416 31,392 


_—Onperates from San Juan to Rio Piedras, 9 miles electric. 
sumtecs pry An extension of 18 miles to Caguas, which is being op- 
erated by steam-meter gauge was completed in 1908. 

OFFICERS.—Pres., W. B. Ross, Halifax; V. P., W. M. Altken, Mon- 
real; Sec., F. C. Clark, Montreal.—V. 85, p: 161. 
Re 


RIO DE JANEIRO, BRAZIL 


RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD.— 

ION.—Incorporated under the laws of Canada in June 1904. 
Psy oy de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferro Carril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
Swns 2 water-power plants, gas plant and electric light and power plant. 
The gas and electric light franchise expires 1945, gas franchise being ex- 





clusive until 1945 and electric light until 1915, with a monopoly for public 
lighting until 1945. Telephone franchise expires 1928 and |s exclusive. 
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended in 
1907 until 2570 and give exclusive privileges until 1940 In very large area 
of city. Franchise for electric energy for lighting and power service were: 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. April 1908 ist mtge. bonds were listed on London 
Stock Exchange. V. 86, Pp. 1044; V. 88, p. 507. See description of prop- 
erty in V. 87, p. 97. It is proposed to increase stock by $6,250,000 and 
offer same to existing shareholders. V. 88, p. 507. 

In connection with purchase of Villa Isabel Tramway Co. and Rio de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company’s bonds and entire $1,000,000 latter company’s 
bonds are deposited as collateral. 


STOCK ANL BONDS— Date Interest. Outstanding, Maturity. 
Stech, $25,000 COO (SiGG se66) ocuc | -owes $25 ,000,\}00 secddbocece 
Carris Urbanas Tmy bonds___. .._. 7 1,618 ,869 (?) 
First mortgage, $25,000,000,} 1905 5g J-J 24 ,043 ,400 1935 

($160 $500 and $1,000) }Int. payable in Toronto, N.Y., & London. 

GONG .. oi celaine ke msanobe )National Tr. Co., Ltd., Toronto, trustee. 
Notes. $3,000,000___.......- 1907 6% (2) see text 
Second mortgage debentures,{ 1908 5 A-O 4,450,000 April 1958 

$17,500,000 ($500) _...--- {National Trust Co., Ltd., Toronto, Trustee. 


(Int. at Canadian Bk. of Commerce, Londofi- 

Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 1 1918. Notes of 1907 run for 2% years. 

EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $7,138,234; net, 
$2,730,560. In 1907, ew $6,286,201; net, $2,127,726. 

ROAD AND PLAN .—Operates 86 miles of track by animal traction 
(which is expected to be all converted to electricity by 1910) in business and 
residential section of city: also operates by electricity 42 miles of track in 
adjoining districts and by steam a scenic road, 2.33 miles, owning a 
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467 
cars. Capacity of present power station is 34,700 h.p. At Rio das Lagas 
a hydro-electric plant is nearing completion. Company was supplying 
April 1 1908 to City of Rio de Janeiro 4,732 h.p. in motors, 1,353 arc lamps, 
“oe oo ha lamps and 538 ventilating fans. See V. 86, p. 1285; 

so V. 87, p. 97. 

OFFICERS.—Chairman of Board, William Mackenzie, Toronto; V.-P., 
A. Mackenzie, R. M. Horne-Payne, E. R. Wood and Z. A. Lash; Res. V.-P., 
Alexander Mackenzie. Main office, 9 Toronto St., Toronto.—V. 80, B- 
1175; V. 83, p. 214, 436; V. 84, p. 571, 932, 997; V. 86, p. 548, 920, 982, 
1044, 1101, 1285, 1410; V. 87, p. 97, 1085; V. 88, p. 507. 


ee 


SAO PAULO, BRAZIL. 


THE SAOYTPAULO TRAMWAY LIGHT & POWER CO., LTD.—An 
electric road. 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exch e in July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which will be electrified. Company has secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)__.. ___. sr $9.700 000 Jan’09,2 
First mortgage, $6,000,000,!} 1899 5 &. -D 6,000,000 June 1 1929 

oS eae ..c* \National Trust Co., Ltd., Toronto. trustee. 

Bonds.—lInterest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Toronto, Ont No sinking fund, and bonds are not 
subject to call. 

Dividends.—In 1902, 24%: in 1903, 534%; in 1904, 7%: in 1905 8% 
in 1906, 8%; in 1907, 8%; in 1908, 9%; in 1909, Jan., 24%. 

REPORT.—For calendar year 1907 (see report in V. 86, p. 1282), gross, 
$2,111,523; net. $1.395,874; charges, $359,423; dividends (84% %), $691,- 
476; surplus, $344,975. 


ROAD.—Operates 79.4 miles of track, all in city of Sao Paulo, Brazil. 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight; 
business. Supplies 45,570 arc and incandescent lamps. 


OFFICERS —Pres., William Mackenzie; Vice-Pres. Frederic Nicholls 
and Z. A. Lash; Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao 
Paulo.—V. 81. nm. 614: V. 82. pv. 988: 1297: V. 83. mn. 1230, 1348. 1412s 
V. 84, p. 997; V. 85, p. 216, 1577; V. 86, p. 53, 1160, 1282; V. 87, p.39, 740, 
1605; V. 88, p. 507. 
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TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the clty of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are be 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over-the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000.000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds. a and interest. V. 79, vo. 1463. 

Favorable D -—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. V. 84, p. 1249. 

Pauments to the City.—As to annual payments to the city, see ‘“‘Supple- 
ment’’ of May 1898. Paid to city in 1908, $578,995; 1907, $542,091; 1906, 
$467,365; in 1905, $405,639. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..d&c 
Stock, $8,000,000 (par, $100). ___ -J $8,000,000 Jan ’09 1% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 1 1914 
Ist M, $4,550,000, $ & £,) 1892 cwe™ 3,398 ,327 Aug 31 1921 

$35,000 per mile______-_ ~ G.A.Cox,Tor..&R.B.Angus, Mont. 
Toronto & York Radial Ry.f 1904 5¢A-O 1,000,000 Oct 1 1919 


ist M, g ($1,000), guar__c*{ National Trust Co., Ltd., Toronto, trustee. 
(Int. at Bank of Montreal. Toronto and N. Y. 
Tor Pow Co Ltd deb stk,sterl’g 1908 4% J-J £500,000 July 6 1918 
@ interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be called 
at par from 1911 to 1920. 

Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; in 1901,4% %; in 
1902, 5%; in 1903, 5%: in 1904, 5%; in 1905, 5%; in 1906, 5% %; in 
1907, 6%; in 1908, 6%; in 1909, Jan.,1«%%. 

Sinking Fund.—The company its obliged to redeem 5% of its total bond 
ssue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire pro y, subject to payments due the 
city and the debentures, to retire which $600,000 firsts are reserved. bonds 
are listed on T.ondon Stock Exchange. 

The debenture stock of Toronto Power Co. is guar. unconditionally, 
both as to prin. and int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock outstanding 
is payable annually. V. 87, p. 286. 


ROAD.—Operates 114 miles of track; 70-lb. 
Owns &60 cars, of which 661 are motor cars. 


ae year eNding Dec. 31 1908, see ‘“‘Chronicle” of Feb. 27 


and 90-lb, girder rails, 


Gross. Net. Charges. Dividends Pav’. Surplus. 
1908 __$3,566,494 a@$1,721,226 $692,870 $479,514 $81,158 *%$467,684 
1907. 3,511,198 1,617,960 640 808 473,387 80 ,994 *422,771 
1906_. 3,109,739 1,463,224 566,163 460,241 80,966 *355 854 
1905_. 2,747,324 1,186 ,887 464,307 350,000 79 ,996 *292,584: 


a This includes $43,779 other income. 

* Out of this $150,000 was deducted in 1908, $125,000 in 1907, $100,000 
in 1906, $50,000 in 1905, and credited to a contingent account. Revenue: 
passengers in 1908, 89,139,571; transfers, 32,700,576. 
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OFFICERS.—Pres., William Mackenzie; V.-P., Frederic Nicholls; Mgr 1907, gross, $1,722,407; net, $946,676; fixed charges, $386,667; dividends 
Robt. J. Fleming; Sec and Treas.. J. C. Grace.—V. 82 p. 335, 449. 693 (8%), $373,137; surplus, $186,872. 
930; V. 84, p. 446; V. 86, p. 338, 475, 1410; V. 87, p. 286; V. 88, p. 453. Passengers carried in 1908, 22,019,507, against 20,846,317 in 1907. 
— ROAD.—Operates 90 miles of track, Including Suburban Rapid Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 170 cars and 27 





WINNIPEG, MANITOBA. trailers. Completed in 1907 a 30,000 h.-p. water-power plant. 
ECT aie OFFICERS.—Pres., William Mackenzie, Toronto; Vice-Pres., William 
WINNIPEG EL RIG: RY A weley road. Whyte, Winnipeg; Sec. and Treas., F. Morton Morse, Winnipeg. V. 79, 


ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- A . . : 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power rg aa. >. bos 1525; V. 84, p. 896; V. 85, p. 223, 406; - 86, p. 604, 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake FL ee . 
vy ealbes, Ry. Se ee or = pnw age pete =. 5 (1) Suburban Rapid Transit Co. 

- 86, p. ‘ erates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase ee eee coe ree in 1008 ie, Manitobe. Charter, gives 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and ora prowe | fe. ar Mo age RR 3h peers fom 100 ona ~ 
street railway franchise is exclusive in Winnipeg until 1927 and In St. | exciusive. Winnipeg Electric Ry. controls road through ownership of stock. 


Boniface until 1943. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 4, S}OCK AND BONDS— Date. Interest. Outstanding. §Maturéy. 


Stock, $6,000,000 ($100)..... --.- y $6,000,000 Oct’'08 234% aes cc ee 2 $500,000 Jan. 31 1938 

Ast rot mtge,,$5.000,000,8014, | 1908, 5 FF nents eee aand Hg! | First mortgage ($1,000) g-c*{ Roval Trust Oo., Montreal, ‘Trustee. 

Win El St Ry mtge, $1,000,-) 1898 5¢J-J 1,000,000 Jan 1 1927 | ween Slow Wack, or Landen, Ean.” 
i ERR \. Interest at Bank of Montreal, Montreal. ° : . 9 
Stock.—The $1,500,000 ‘stock authorized July 1907 was offered to stock- Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addi- 


holders on or before Sept. 15 1907, payable 10 % on subscription and 10% | tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March | tional road bullt. 

15 1908, the remaining 33.34 % to be pald by the crediting of $500,000 to ROAD.—Embraces 16.94 miles of track from Winnipeg. to Headingly on 
be taken from profit and loss account. V. 85 40 | the north side of Assiniboine River and beyond the City Park on the south 





» p. 406. 

Bonds.—Of the new $5,000,000 mortgage, Pi ,000,000 are reserved to | side : “i ; 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new | river. V. 86, p. 1845 
bonds are not subject to call, but 144% of bonds outstanding is payable to | (2) Winnipeg Selkirk & Lake Winnipeg Ry. 

a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 Inclu- Comprises 21 miles of road from Winnipeg on north side of Red River to 
sive. See V. 79, pv. 2698. Selkirk. Controlled through ownership of stock by Winnipeg Electric 

EARNINGS.—For calendar year 1908, gross, $2,206,095: net, $1,117,- | Ry. Co., which guarantees prin. and int. the former company’s $400,000 
222; ist charges, $371,819; dividends (10%), $575,789; surplus, $149,614. In ' bonds. 


NEW COMPANIES. 


The following furnishes a reference to the volume and page of the ‘“‘Chronicle’’ where information can be found concerning a number of companies 
not represented in this Issue of the ‘Electric Railway ction.’” These are elther newly organized companies the affairs of which have not t 
gtr a preroemnd far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possible 

secure full returns. 











Aberdeen Southern & Huron Ry.—V. 87, p. 1532. . | Matamoras & Santa Cruz Street Ry. V. 86, p. 857. 

Akron Canton & Youngstown Electric Ry. V. 85, p. 220. Menominee & Marinette Light & TractionCo. V. 86, p. 1225; V. 87, p. 226, 
Asheville Rapid Transit Co. V. 88, p. 503 Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88, p. 375, 452. 
Atlanta & Carolina Ry. V. 86, p. 1283. Meyersdale & Salisbury Street Ry. V. 86, p. 229. 

Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603. Mineral Wells Street Ry. & Electric Light Properties. V. 85, p. 1462. 
Bahia Tramway, Light & Power Co. V. 84, p. 1051. Missouri Water, Light & Traction Co. V. 83, p. 1590; V. 84, p. 508. 
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. Monterey Fresno & Eastern Ry. V. 85, p. 40. 

Baton Rouge (La.) Electric & Gas Co. V. 84, p. 506. | Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84 
Bayou Teche Railway & Light Co. V. 86, p. 1528. PD. 1552; V. 85, p. 346; V. 87, p. 1089. 

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576. , Monticello Fallsburg & White Lake RR. V. 85, p. 469. 


Boston & Providence Interurban Electric RR. V. 85, p. 1338. Mt. Mansfield Electric RR. V. 84, p. 749; V. 85, p. 1646. 
British Columbia Electric Ry. V. 81, p. 558, 612, 1847; V. 82, p. 1040, Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420. 


1322; V. 84, p. 803; V. 86, p. 1528; V. 87, p. 1663. New York Auburn & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V. 85, 
California Midland RR. V. 84, p. 693, 1051; V. 85, p. 39. p. 160. 
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408. New York Boston & Chicago Electric Ry. V. 83, p. 435. 
Camaguey (Cuba) Co., Ltd. V. 86, p. 1528. New York Pittsburgh & Chicago Air Line Ry. V. 83, p. 380. 
Canandaigua Southern RR. V. 84, p. 1427. Northwestern Ohio RR. V. 86, p. 1226. 
Canton & Youngstown Ry. V. 84, p. 626. Odessa & Middletown Ry. V. 86, p. 1226. 
Carolina Valley RR. V. 87, p. 1532. Ohio River Passenger Ry. V. 84, p. 1367. 
Catskill Electric Ry. V. 84, p. 569. Ohio & Southern Traction Co. V. 85, p. 1210. 
Chicago-New York Electric Air Line RR. V. 83, p. 435, 1037. Pennsylvania & Maryland St. Ry. V. 87, p. 1421. 
Citizens Electric Co., Eureka Springs. V. 85, p. 1209. Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85, p. 723. 


Clarksville (Tenn.) Street Railway & LightCo. V. 80, p. 2457; V. 87, p. 96. Quebec Railway. fight & Power Co. V. 83, p. 493; V. 85, p. 1402; V. 87, 
D. ’ r4 ° e 


Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518. 8, p. 101, 376 
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099, 1159. Railway & Light Securities Co. (Boston). V. 85, p. 341. 


Dayton (O.) Street Ry. V. 87, p. 1532. Redlands & Yucaipe Electric Ry. V. 86, p. 1530. 

Delaware & Atlantic City RR. V. 86, p. 856. Rochester-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416, 1664. 

Detroit Plymouth & Northville Ry. V. 84, p. 1182. Rockland South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 97; 

Donora & Eldora Street Ry. V. 86, p. 981. V. 84. p. 340, 627; V. 87, p. 1480. 

Duquoin Belleville & St. Louis Electric Ry. V. 84, p. 995. Saginaw & Flint Ry. V. 87, p. 678. 

Gainesville (Ga.) Electric Ry. V. 87, p. 1010; V. 88, p. 52. San Francisco Railways & Power Co. V. 85, p. 100; V. 88, p. 232. 

Gainesville Traction Co. (See Gainesville Electric Railway & Light.) | Sam Jose & Santa Clara County RR. V. 87, p. 545. 

V. 83, p. 495: V. 84, p. 1052. Santa Clara Interurban RR. V. 87, p. 545. 

Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 347. 

Gary & Interurban Ry. V. 85, p. 1461. Sioux City Homer & Southern Ry. V. 81, p. 1437; V. 83, p. 819. 

Greeley & Northern Railway & Utility Co. V. 86, p. 602. Springfield So. Char. Wash. Ct. H. & Chil. Tr. Co. V. 80, p.1112; V. 81, 

Huron & Ontario Ry. V. 85, p. 600. p. 1242, 1666; V. 82, p. 49, 753, 871; V. 83, p. 563. 

Hutchinson Interurban Ry. V. 85, p. 1645. Springfield & Washington Railway Co. V. 86, p. 1531. 

Indianapolis Huntington Columbia City: & Northwestern Electric Ry. | Texarkana Electric Street Ry. V. 81, p. 1376; V. 83, p. 273, 971, 1172. 

V. 85, p. 13839; V. 86, p. 337. Toledo Ann Arbor & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87, 

Inter-State Railway (Missouri). V. 85, p. 1339. p. 1358. 

lowa-Missouri Traction & Power Co. V. 84, p. 931. Toledo & Chicago Interurban Ry. V. 86, p. 422. 

Ithaca-Owego Traction Co. V. 84, p. 1366. : United Railways Co. (Portland, Ore.). V. 83, p. 563, 891; V. 84, p. 1308. 
nsas-City-Olathe Electric RR. V. 84, p. 158. Washington (Ohio) Traction Co. See Springfield & Washington Ry. 
ttanning & Cowanshannock Valley Street Ry. V. 84, p. 339. Watsonville Transportation Co. V. 81, p. 728, 976, 1494; V. 83, p. 215; 

Lima-Honeoye Electric Light & Railroad. V. 86, p. 857. V. 85, p. 42. 


Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87, | West Chester & Wilmington Street Ry. V. 87, p. 40. 
p. 1420. West Shore Traction Co. V. 85, p. 223. 





Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182. Wetzel & Tyler RR. V. 83, p. 157; V. 86, p. 1161. 
Mankato Electric Traction Co. V. 86, p. 1409. Whitehall & Granville RR. V. 84, p. 1369. 
Marion-Bucyrus Electric Ry. V. 81, p. 613; V. 82, p. 928, 1040. Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534. 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


“STOCK.”—The amount of stock authorized immediately follows the word ‘‘stock,’’ and against this Is the par value of single shares. For example: 
‘Stock, $200,000 ($100) ,” means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘“‘f. , 
following the amount given as outstanding means “‘full paid.”’ 

“Pref."’ means “preferred stock.” ‘Pref. 6% cum.” means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “Pref. 6% non- 
— — simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
subsequently. 

“RONDS.”—*Mort.” or “M." means mortgage. ‘‘Consol.” or “‘con. M.’’ means consolidated mortgage. ‘‘Gen. M.’ means general mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. The word “gold” is usually spelled out, but in some 
instances is contracted to ‘‘g.,’’ while ‘“‘cur.” means currency. 

“Conv.” means convertible into stock. “‘S. f.” means sinking fund. ‘‘c.’’ means coupon; “‘c*” means coupon but may be registered as to prin- 
cipal; and c*&r’’ means that registered certificates without coupons as well as coupon bonds are outstanding. The letters ‘‘p. m.” imean per mile, so 
$15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track. “Guar.’ means guaranteed, and “guar. p. 4 i. (end.)’ 
means guaranteed as to principal and interest, the guaranty being endorsed on each pond. 

*“DATE.”"—The date of Issue on the face of tne bonds is indicated under tne word ‘‘date.”’ 

“INTEREST.”—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, ‘‘6 J-J’ means 6% per annum = January and July; correspond- 
ingly ‘‘F-A” is used to mean February and August; ‘‘M-S’’ means March and September, and so on; while “‘Q-J”” means quectety beginning in January 

by noticing when the loans 


and “Q-F” quarterly beginning in February. (The day when the interest payment is due can generally be determine 
mature, the day of the month there given being in most cases the sanie as for one of the interest dates ) 


“ROAD."—The word “‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘Rails are 8@-ib 
girder” means that each rail weighs 80 pounds to the yard. 
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Allegheny Traction—See Cons’d Trac. Sys-.--- 93 
Allegheny Valley Street Ry......-.-------- 111 
Allentown El. L & P.—S e Leh. Val. Tran... 6 
Allentown & Reading Traction Co_.....--.-- 6 
Allentown & Leh. Val. Trac.—See Leh.Val.Tr. 6 
Allentown & Slatingt’ n—See Leh. Val. Tran... 6 
Allentown & Suuth Allentown Bridge Co.—See | 
Lehigh Valley Transit Co.........-......- 6 
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See Lehigh Valiey Transit Co.........-.-.-- 6 | 
Alliance Electric Ry.—See Stark Elec. RR... 20 | 
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Alton Improve. Ass’n—See East St. L. & Sub. 43 | 
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REE: Ds DOb dc ncvkoncustosuavene 84 
American Cities Ry. Se Re GOs was eds ncaco 10 
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Anniston Electr c & Gas Co..............-. 7 
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Atlanta & Carolina Ry 


Atlanta Consol. St. RR.—See Georgia Rail 
way * Electric ied chink vad dns neil unk abner was 7 

Atlanta Co.—See Ga. Ry. & Elec._--_-- 7 
Atlanta Werden Rae A Ga. Ry. & El. Co. 8 

Atlanta Si. RR.—See Ga. . & Elec Rene 


Atlantic Ave. RR.—See B iyn. Rapid Tran. 17 
Atlantic City & Ocean City Co......-.....-. 
Aj” City & Ocean City RR.—See Atlantic 
Ct eh  , S ansatagahnidbdbb eee 
Atlantic City & Shore RR 
Atiantic & Suburban Ry.................. 
Atenas City & Suburban Traction Co.—See 
tlantic City & Suburban Ry 
Atlantic Coast Electric Ry 
Atlantic Shore Line R: 
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-Ry. & Improvement Co.-_.............-.- 8 
Augusta-Aiken Ry. & Electric Co_.......-.-. 8 
Augusta & Columbia Ry....-......---.-.--.. 8 
A ita (Me.) Hallowell & Gardiner RR. 

Aug. as er 4 & Gardiner........... 59 
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Aurora De & Rockford RR-....-..----.- 120 
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Austin Electric Ry -.......-.......-..-.-...- 8 
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ee we So ee 80 
Bayou Teche Railway & Light Co__......--- 120 
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Heverly & Danvers—See Boston & Nor_.-.-.-- 14 
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Binghamton Railway Co_____._._.__....... 0 
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Metropolitan St. Ry. System 


popes oy & Normal Ry. ~ & eS Co. 
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| Bloomington Pontiac & Joliet Elec. Ry. _..-- 54 
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Boston & Chelsea—See Boston & Northern... 14 
Roston Consol, Street—See West End St. Ry. 12 
Boston Elevated Ry. (with map) ...........- 12 
Boston Mil & Brock.—See Old Col. St. Ry... 15 
Boston & Northern Street Ry. (with map) --.-- - 


Boston & Providence Interurban Elec. RR...12 
Boston & Hevere Elec. .... ss.cs6-nssceess i4 
Boston Suburban Electric Companies. -__...-- 12 
Boston & Worcester Electric Companies------ 15) 


Boston & Worcester Street Ry.....-....._-- 
Boyerstown & Potts. St. Ry. ple United Tr. 
Braddock & Turtle Creek Passenger + 
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—See United Traction................... 92 | 
Braintree St. Ry.—See Old Colony St. Ry_... 15 | 
Braintree & Weymouth St. Ry.—See Old Col- 

gh” SRR Sart er pear? 15) 
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British Columbia Electric Ry............--. 120 
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Se Cee Cpleas Be. Bis vdnntiiavnsinccace 15 
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Brockton & Plymouth St. Ry....-..-....--. 94 
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Bronx Traction Co.—See Third Ave. Ry_-_-_.- 78 
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Brooklyn Cable Co.—See Nassau Electric.... 18 
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Buffalo & Lake Erie Traction Co_......._ _.- 19 
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California Pacific Ry.—See Los Angeles Inter. 62 
California Street Cable. .................... 4 
Calumet Elec. St. Ry. pate = Cal.& So.Chic.Ry. 21 
Calumet & Lac la Belle Trac. & Power Co____120 
Calumet & South Chicago Ry, (withmap)_.._ 21 


Camaguey (Cuba) Company, Ltd____________ 120 
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Public Service R 
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Camden & Suburban Ry.—See Pub. Serv.Cor. oe 
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Canal & Claiborne RR.—See N.O. Ry. & Lt.. 74 
Canandaigua Southern RR ......-.....--+-. 120 
Canarsie RR. Co.—See Brooklyn Rap. Tran.. 17 
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Canon City Flor. & R. G. Inter. Ry..-.-.-..-.. 
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Canton-Massillon Electric Ry.—See Canton- 


ROG CR Bis copie é atinicakntahuwmave 5 
Canton-New Ph > fata ape Ry.—See Canton- 
Akron EE abet aiid bowtie ta bb mteeine 5 
Canton & Youngstown Ry..............--- 120 
Cape May Del. Bay & Sewell’s Point Elec. Ry. 20 
pon hoe lectric Co.—See Springf.Ry.& Lt.Co- ie 
CRINGE TR TROEIIINS <5) 4 md Orin os ne cnmbesawéee 
Carbondale Ry.—See Scranton Ry.-....-....-. NS 
Carbon Street 


y.—See Carbon Transit Co.... 66 
Ce Ee GIP ioe ods chanecdadeooneand ase 
CE VEO MiSdive ondicascevensoas dni 
Cass Avenue & Fair Grounds Ry.—See iiuitea 
SENS OS arti hii ans Lebdinie nan bonne 
Catharine & Bainbridge Streets Ry.—See 
Wn Si oa duécncuccdidnénbmowads 
GIGI, FOO: FID bdo cus anoncsceebebentanen« 
Cayuga Lane Electric Ry —See Ithaca St. Ry. 54 
Cedar Rapids & lowa City Ry. & Light Co... 20 
Cedar Rapids & Marion City Ry 2 


Central California Electric Co.—See South 
TO Wee Silo ne ikia dhe cucatawecesueata 104 
Central California Traction Co_.......-...-- 110 


Central Crosstown RR.—See Met. St. Ay Sys. 76 
Central Electric Co.—See Somerset Union & 
ret Lighting RE 
Central Elec.— Sacramento 7. G &, Ry. 103 
Central Elec. Ry .(Kans.).—See M Ry. 54 
Central Kentuc naga Co. ies Lae 
2. *., 28 Serre ree 
Central Market St. Ry —See Columbus Trac.Co. 34 
Central Mass. Elec 73 





| Oo iroer Park North & East wg RR.—See 
an ya Street Ry. System-_......... 
| Central Ry.—See Louisville ” Trac. Co... 63 


| Central Pass. Ry.Co.—See Atl. Cit &Sh.RR. 8 


Central Dasnenane Ry.—See Central Traction... 93 
Central nearer, SUNN O86. onsinicawsa 49 
Central Ry. United Rallways & Electric. 9 
| Central Ry.—See Peoria Ry____.-._.-_.---- 37 


Central Traction.—See Gpnaci. Trac. System. 93 

Central Traction.—See Sioux City Phe sasaeoasige 4 

Chambersburg & Gettysburg Electric Ry__ 

Chambersb. Greencastle & Vovewe. St. Ry... 31 

Charles River a West End Street_. 12 

Chere © City Ry.—See or Sapgeng Consoli- 
llway 


Charleston Consolidated ny Gas & Electric.. 21 
Charleston & Summerville Electric Ry._...--. 21 
Charlotte Electric Ry. Light & Power Co_. 21 
Chattahoochee Falls Co.—See Col. Elec. =~ 33 
Chattanooga Electric Ry.—See Chattan. 21 

Chattanooga & Lookout Mountain RR. ae 
CRECURREIEE Bl Gan ciccicnscnnscdnnwnuce 21 
Chattanooga Ratiwaye Ts satis sein Sales aj Lacie 21 
Chautauqua Traction Co_.__.._...-..----... 54 
Chester Darby & Phila. —See Chester Trac... 90 
Chester & Media Elec. Ry.—See Chester Trac. 90 
hester Traction.... 90 


Chester Street Ry.—See C 
Chester Traction—See Wilm. & Ches. Trac. Co. 


Chicago Bloomin; pea & Decatur Ry.—See IIli- 
SOEs Tee OOo ows 5 cabin ttccdnkwex 37 
Chicago City Ry. with I ci scis as os ohio sient 25 
Chicago Cons. i eagtion--tee Chicago Rys. Co. 27 
Chicago & Desplaines Val.—See Am. Rys. Co. 84 
Chicago Electric Trac.—See Chic. & So. Trac. 25 
ee Electric Fe Chic. Rys, Co.. 27 
hicago General Ry.—See Southern Street Ry. 28 
Geicage & Jefferson Urban ‘'l'ran. Pew a re 27 
Chicago & Joliet Elec. RR.—See Am. 84 
Chicago Junction RR.—See So. Side Bike: Ra. 28 
Chicago Lake a & South Bend Ry_-----.. 67 
Chicago & Milwaukee Electric. -___......... 25 
Chicago-New Y ok Mies Air Line RR... .... 120 
Chicago North Shore St.—See Chic. Rys. Co.. 27 
Chicago & Oak Park Elevated Ry__......... 28 
Chicago Ottawa & Peoria Ry-.---.-.-.- 2. 83 
Chicago Pass Ry.—See ge were. GDu..+s 25 
Chicago eo Co. (with map)-..-..-.-.-. 25 
Chicago & So. Trac Co._..-.-2 2. 222k 25 


ac Co 
Chisaso South Bend & Northern Indiana Ry.108 
Chicago Union Traction—See Chic. R 25 


Chicago West Div —See Chic. Rys. Co-.-. ref 


Chippewa Valley ‘Ry. Light & Power_.....-- 4 
ge mg vo Electric Railway—See Chip- 
pewa AE 6 on we wieias anid dha di aeie 45 
Choctaw y Fe. & Lighting Co______...-.. “108 
Christopher & Tenth Streets are ieee Metro- 
politan Street Railway System_-___._.._ - 77 
Cicero & Proviso Street Ry. al soy _ Rys. Co 27 
Saeed Speen a ieee nate es 
cinna’ iV n one Spa - 
cinnati Newport & Covington____..._..._. 36 
Cincinnati Deston & Toledo Traction Co__... 35 
Cincinnati town & Portsmouth Ry... 29 
. & Ham. Tract. Co—See Ohio Tract. Co 29 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29 
Cincinnati Milford & Loveland Traction. _... 29 


Cincinnati Newport & Covington Lt. Str. Co... 
Cincinnati Northern Oreantios Co—See Cincin- 
nati Dayton & Toledo Traction Co______.- 3 
Cincinnati Street Ry.—See Cincinnati Trac... 29 
Cincinnati Traction Co .................... 
Citizens’ Elec. Co., Eureka S stnes. Ark 
Citizens’ Electric Co.—S 
Middlesex Li: hting 
oo ae 
St. Louis & Suba BEB PRESET ee 
Citizens’ Electric Railway t Light & Power Co, 
O see Monee | iy ty 4 Lisl t & Power Co... 


zens’ Elec. Ry. N 
'Ntizens’ oS enger y.— 
Ci (Phila ye wad A Union Trac. 89 
Citizens’ Railroad Light & Power Co. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry.---.. 46 
Citizens’ Ry. (St Louis) .—See United Rys.Co.101 
Citizens’ Railway (Waco, Tex.)......--..... 114 
Citizens’ Railway Light & Power—See Ne eae 
News & Old Point Ry. & Electric___.____- 
Citizens’ Ry. & Light ‘o. . of) 
Citizens’ Railway & Light Co.—See Muscatine 
EAE Me TYOSUION O06 fu iceck . ccusss cane 
Citizens’ Ry. Co. of BS gulag = Til. Traction. 
Citizens’ Rapid Transit.—See Nashville Ry_. 6 


erset Union & 

















Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Feroct Bec in iis So teehee sila iit evel 51 
Citizens’ R.—See Memphis Street R 67 
Citizens’ Street Reilwoe (Muncie, Ind. ile 49 6 
Union Traction of Indiana..__.......-.-. 
Citizens’ Traction.—See Consol. Trac. System. 93 
Citizens Traction Co., Oil City............. - 81 





122 


INDEX TO RAILWAYS 





| VOL, LAXXVIII. 








Page. 

Ly: (Port Huron, eee ee 
Port Huron Shore Line.....-..-.-. 42 
Blecttie or: (Rome, Ga.)—See Rome 
1 


ae * ae 
wen | 


y Ne I alii Es ins 2k ow te eth ot wr 0 00 
ous & Elm Grove Railroad Co__...........-- y+ 
y Railway y (Darien. al ae ea 
oy Rallway Co.—See City & Elm Grove RR. 118 
an & Suburhan.—See nited Railways & 
ectric Co, of y eer URE ar Re SR 
City & Suburban Ry.—See purtend 5 dea. 
City & Suburban Ry. (Washington, D "6, 5c 7198 
Clarksville Street Railway & Light Co..---- 1 


Oleveland Ashland & Mansfield Tract Co.—See 


Cleve. Southwestern & Col..._-...-.---.--.- 31 
Cleveland Berea Elyria & Oberlin Ry.—See 
Clevelan') outhwestern & Columbus-_.-..-- 31 


apd Electric—See East- P 


Cleveland Gite Ry.—See Cleveland Ry 3 
Cleveland & Eastern Ry.—See Eastern Ohio 
EE TO ici cd ba ako cbdkaneene te wae 33 
Cleveland Electric Ry.—See Cleveland Ry... 31 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry.--..----.--- 31 


Cieveland Painesville & Ashtabula RR...... 33 
Eastern RR. (with 


Cleveland Painesville & 

PD ctktacteddinivdaasewuveciabencdcans 31 
Cleveiand Railway Company .--......---.--- 31 
Cleveland & Sharon Electric Ry..-.-...--.---- 120 


Cleveland & Southwestern Traction Co.-—See 


eee: Os: @ Gah: FF. vckussdeavcciescmes 31 
Cleveland South westerh & Columbus Ry--- -- 31 
Cleveland Youngstown & Eastern—See East- 

orn OMe TYACHOR UG. << cen cocccnwstacsss 33 


ey oo — Bridge.—See International 
Clinton Street R 
Coal Belt Electric Railway Co__....-.-.---- 
Coal Castle Electric Ry.—See E. Penn. Rys.. 96 
ville Passenger—SeeWllkes-B.&W.Va.Tr. 90 
Coast Counties Light & Power Co_.-...-.--- 105 
Coeur d’Alene & Spokane Ry.—See Spokane 
& Inland Empire Ry 108 
Cohoes Ry.—See United Traction Co__....-- 5 
Colonial City Tractlon—See Kin i Cen. RR.58 
Colorado Springs & Interurban Ry---.---.--- 33 
Colorado Springs Rapid Transit. vot 3 Colo- 
rado Springs & Interurban----._.....----- 33 
Columbia ‘S. C.) Elec. St. Ry. Light & Power. 33 
Columbia & Montour Electric Ry 10 
Cs Se ca ccastsndéwaccmsnecdae 
Columbia Water "power Co.—See Columbia 
Electric Street Ry. Light & Power Co_...-- 33 
Columbus Buckeye Lake & Newark Traction. 
Columbus Newark & Zanesville------ 
Consolidated Street Ry.—See 


Columbus, O., 


Columbus Ry 35 BENGACR rrr 34 
Columbus Delaware & Marion Elec. RR--.---- 35 
Columbus Delaware & Marion Ry.----..--.--- 35 


Columbus Edison Co.—See Col. Ry. & Lt. Co- 
Columbus (Ga.) Electric Co. .........-.--.- 
Columbus Light, Heat & Power Co---.-.-.----- 
— = Power Co.—See Columbus 
Columbus (Ga.) RR.—See Columbus Elec. Co. 
Columbus Grove City & ga Ry.— 


See Indiana Columbus & Eastern._....... 34 
Columbus London & Springfield Ry.—See In- 
diana Columbus & Eastern--.--....--.-.--- 34 


Columbus Magnetic Springs & Northern Ry - -- 
Columbus Marion & Bucyrus RR. 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & esville Electric Ry.— 
ES SEG I RE OR Tt 
Columbus & Ninth Ave.RR.—See Met.St.Ry- 
Columbus Northern Ry., Power & Equipment- 
Columbus Power Co 
Columbus Ry.—See Columbus Ry. & Lt. Co.. 
Columbus Railway SS As Gta kh ucckc once 
Columbus Traction Co.—See Col. Ry. & Lt.Co. 34 
Commonwealth pranse Street Ry.—See New- 
ton Street Railw 
= Lg bce gw & Merchants’ 
Terminal Ry.—See Uni Frees A hglveasuane 2 1 
Concord Maynard & Hudson Street 
Concord Street Ry 
Coney Island & Brookiva ps SR ESR SS 
Coney Island & Say —See Nassau Elec. 
Conestoga m.—See Lan. Co. Ry. & Lt. 
Conneaut & Erie ‘Traction Co 
Connecticut Ry. & Ltg.—See Consolidated Ry. 
Connecticut Valley Street Railway--.--...-- 
Connellsville Suburban Street Ry.—See wer. 
Penn Rallways Co -._....-.....-.---.-- 
Conshohocken Ry.—See Schuylkill Valley - - -- s0 
Consolidated way Co. (New Haven)-_-_--- 
Consolid we | Ry. & Light Co. of Delaware_ =" 135 


Union 





Consolida’ oe aera? Light & Power Co. 
(wilmington, N % 2 PE ae Roy Fay he 
Consolidated Railway & Power Co.—See Utah 
ae Se eS ee eee 101 
Consolidated Street.—See Portland Ry-..-.-.-. 94 
Consolidated Traction of New Jersey... .-.-- 71 
Consolidated Traction of Pittsburgh, Pa--_-_-- 92 
Continental Passenger Ry.—See nion Trac... 87 


Copley tye Pal & Ironton.—See L. V: 
ainted Post Street 
Pin oe Cons. St. Ry.—See K. 
Cortland County Traction._--.....--.--.--- 
Island Traction —See South Shore Trac- io 
ON GER SE BRB ER ke SB RR SEs See 
Crosstown St. 7: Coe Inter. Trac. 19 
Crosstown St.— Columbus Ry. & Lt. C 
Cumberland & Westernport Elec. Ry 


Dae Electric Coeparesion ia, elt al on ra 36 
(Conn.) & Bethel Street Ry.----- 36 
tonkared & Harlem Traction Co____----- 36 


_—See Ill. Tract. Co__ 38 


Danville & East. Ill. R 
& RR. Co.—See 


Danville & Edwardsville Term. 


uis & North Eastern Ry. Co.-.-..-..--.- 38 
Danville (Ill. ) Street Ry. & Light SS ST 37 
Danville Urbana & Champaign ny. BoE A 37 
Darby Media & Chester Ry. nina Be 9 Rap.T. 86 
Darby & Yeadon St. ay ee Phila. Rap d 


Transit 86 
Dartmouth & os 9 St. “Ry.. , New Bedford 71 
Davenport & Rock Isl Ry -—See Tri-City Ry. 

ip NS Se oe bb ease KERN OOS es wes 
Dayton Covington & Piqua Traction 
Dayton & Muncie Traction Co. aes Indiana 

Tee Teeeee OO een cece h ones csdeace 6 
Dayton & ee 5 pamaray Co.—See Indiana 

a se. ee ee eee 34 
Dayton & Soldiers’ “Gous RR.—See City <4 38 


Dayton ger gtd & Urbana Elec. Ry.— 
Ind. OC — aS acl es ete aia 34 
Dayton (0) Baer Ry...........--.--.--; 120 


Dayton Seiaahen mee. Cin. Dayton & Toledo 


I ee a os Se a ee 35 
Dayton & Troy Electric. ..-......----..-.---- 38 
Dayton & Troy Traction—See Dayton Coving- 

fon & Peaue Trecwee......-..4-.-.-..--.- 38 
Dayton & West. Trac.—See Ind. Col. & East. 34 
Dayton & Xenia Transit Co__......-------- 40 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 37 





Decatur Railway & Light Co .............. 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 37 
Delaware & Atlantic City RR 120 
Delaware County & Philadelphia Elect. Ry.— 
See United Power_& Transportation. -_-. 89 
Denison & Sherman Ry..................-. 4 
Denver City RR.—See Denver City Tram__-- 
Denver City Tramway (with map) -.......-- 
Denver Consol. Tram.—See Denver City Tram. 
Denver & Northwestern Ry____..._.______. 
Denver Tramway Pow. Co.—See Den.Cy.Tram 
Derby Street Ry.—See Conn. Ry. & I.te, Co- 
ee re ae, Ree 
Des Moines St. RR.—See Des M. City Ry_.-_- 
Des Moines Suburban Ry.—See Des M. Clty. 
Deplaines Me Elec.—See Am. Rys 5 Go aa ah Ws 
Detroit City R y. —See Detroit ‘United eM 
Detroit Citizens’ St. Ry.—See Det. United Ry. 
Detroit Electric Ry.—See Detroit ee Ry. 
Detroit Jackson & Chicago (with map)-_.._._- 
Detroit & Flint—See Detroit United. Ry... - 
Detroit Fort Wa ~ & Belle Isle Ry.—See 
Detroit United Ry............... 
Detroit Jackson & Chica BCS SERRE As Sa 
Detroit & Lake St. Clair RR.—See Detroit & 
Port Huron Shore Line 


Detroit & Port Huron Shore L 
Detroit Monroe & Tol, Short Line 
5 oy tgs puree. Hetron Unked Ra- 42 

etro orthw.— ne ag we Ry... 42 
Detroit Plymouth & Northville Ry______-_ ¥-- 130 
—— & Pontiac Ry.—See Dei it United 

SOS nese adn coe EE awd bcos xa 42 
Detroit & Port Huron Shore Line oy map) -- = 
Detroit Ry.—See Detroit United Ry________ 
Detroit Rochester Romeo & yy x Ay Orion—See 

Detroit & ap Ry 4 
Detroit Sub. 


> Detroit ee 


—See Detroit i os = 
Detroit Uinted R - (with a Loven 43 


vee | Ueee & omeo Electric—See Detroit 


Detroit Y ‘ pslianti Ai Ann Arbor & “Jackson Ry_. 42 
Dighton = 2 St. Ry.—See 
ld Colony St. 
Dominion Power a SHR Gare 
Donora & Eldora Street "Ry. —See Pitts. Mc- 
Keesport & Med taper ng Saha a we dao as 
Dover Gas Licht Co.—See Twin States Gas & 
Rt Spy re Ae ae eae 
Dover Somersworth & Rochester—-See New 
Hampshire Traction Co.__.......__._.._. 
Doylestown & Easton St. Ry.—See Phila. & 
Beste® Blece Matisse cscsesccnceccecece 
Doylestown & Willow Grove Ry.—See Phila- 


elphia Rapid Transit Co_.__-__._..._... 8 

. D. E. B'dway & renee ape Ave. Sys. 78 
Du Bois Electric & Traction Co............- 43 
Duquoin Belleville & St. kt Elec. Ry -..-.120 


Duluth St. Ry.—See Duluth Superior Tract... 43 
Duluth-Superior Traction ee 43 
Dunkirk & Fredonia RR.—See Buffalo & Lake 


BateD SD TROCION OO. oo kcudeawaces deuce cccux 19 
Denkirk Street Ny. .siivcciiasesosind dade ve 43 
Duquesne Traction.—See Consol. Traction.. 93 

ast Cleveland Ry.—See Cleveland Ry-_-_--- 31 

astern New Your Ritss sd ovsccsckn dacs. +) 
Eastern Ohio Traction.......... ...._.... 33 
Eastern Pennsylvania Rys. Co. (with map).-_ 96 
Eastern Vaccum ay EE & pout Re ditikn a wk 46 
East H. Pass.—See burg Traction.._.. 49 


East Hartford & 5 maretcigd Street RR.— 


See Consolidated Riv... fe ee i Sk ek 71 
East Jersey St.Ry. —hes ph my Service Ry... 70 
East Liverpool Trac. & Light Co__..__.____-. 43 
East Middlesex Street Ry__...._...._.. 15 
East Reading Elec. Ry.—See Reading Tract... 89 
East St. Louis El ic Street RR.—See East 

St. Louis & Suburban Co__.__..._....__- 43 
East St. Louis & Suburban Co. (with map)-_-.. 43 
East Side Elec. (Kan. City)—See Met. St. Ry. 56 


East Side Traction Co.—See Syracuse Rapid 


DERG. oo oo «a waking aE aa ints cami 99 
Easton & Beth’hem Tran.—See Eas. Con.Elec. 43 
measten Cons MleG. no ccs ee dds ave ciscgcs 43 
Easton Palmer & Bethlehem aa Ry.—See 

Easton Consolidated Electric. .......... .- 43 
Easton & South Bend Trans. Co. —See Easton 

Comect. lee. O02 6 oie Fe SoC ec os 43 
Easton Transit Co.—See Easton Con. Electric. 43 
Eau Claire Light & Power Co.—See Chipp. 

Val. ty it. & FOE ncitvccucencuss oq 45 
Edison Electric of New Orleans—See N. O. 

maliway & Links GQiicc oo bos chunk whewes cae 74 
2 Elect. I ss of a Pa.—See 

United Power & Transportation. -_--- --- 88 
Edison Electric ny Co. = Lancaster 

County Rr. & Lagme. cin wii dediases sce 58 
Edwards Hotel & City RR. Co_____________- 54 
Eighth Ave. RR.—See Metropol. St. Ky. Sys. 77 
Electric City Ry.—See Internat. Trac. i ee 19 
Electric Traction (Phila. Pa.)—See Un. Trac... 87 
Elgin Aurora °. Southern Traction—See Au- 

oo Higin & OhicG@O. .iiccwaecsncweccscae 21 


hicago 

n City Ry.—See a A. & S. Tract.—See 
wsore: Wir, & OMG... .iccickeocc sus aom ss 2! 

Elizabeth Plainfield 
pupae Lary > R 
Elizabe 
Pablte: Nerv Kt SG dtemuteeNescdon oe 
Elizabethtown 4 & Plorin Street Ry-...-....-. 
Elmira & S ane Lake—See Elmira Water 


Ragnt @ WR. 3 est es i ks 45 
Elmira Water Light & BL biwudswikaceden 45 
Elm St. Conn. Ry.—See Met. St. Ry__...__- 75 


Elmwood Ave. & Ton. Elect.—See Int. Trac. 
Ms Paso Mloctrie 00. 6 iccescseiewchecewbscs 
Elwood Elect.—See Union Tract. of Ind_---- 
Elyria Grafton & Southern—eo van’ 
uth Western & Columbus Fr, Se EE aaa 31 
Elyriat& Oberlin—See Clev. W. & Col__.. 31 
Empire Pass. Ry.—See Oeton Trac. aretem. . 87 
Enfield & Longmeadow Elec. Ry.—See Hart- 
WEG & Snringnee. so cca sxc koe eka 1 
Ephrata & Adamstown Ry.—See Lancaster 
oe. By, & LS. O@¢ 05 bbe fe ee ee 
Erie Electric Motor Co.—See Buffalo & Lake 
marie Traction Co. . Asie so ak i Se i9 
Erie Rapid Transit Co.—See Buffalo & Lake 
Erie Traction Co 19 
Erie Traction Co 
Escambia Co. 
Electric Co 


Lt. & P. Co.—See Pensacola 
-—See Boston & Northern. 
Essex & Hudson Gas Co.—See Public Service 

CBDOTAOR 6 6 a. nn ov oe ae ce ees 69 
Evanston (Ill.) Elec. Ry.—See Chic. Rys. Co_. 27 
Evansville & Eastern Elec. Ry.—See Evansv. 


84 
14 


Ri: OO can cits oa x cigs Dee i ea 45 
Evansville Electric RR.—See Evansville & 
Evansvl mie nue in r. Elec. Ry.—See 138 

y ns e er. E _ 
ville Rys Gace ee See Evans- 


Evansville | & Princeton Traction Co.—See 
Evansville & Southern Indiana Traction__ 45 











P. 
Evansville Ry.—See Evansville Rys. Co..--.- 
Evansville Railways Co. ................... 45 
Evansville Princeton & Vincennes Inter. Ry.— 
See Evansville & Southern Indiana Trac. Co. 45 
Evansville Suburban & Newburgh Ry---.---- 46 
Evansv. & Southern Indiana Traction Co,... 45 
Evansville Term. Ry.—See Evansville Rys.Co. 45 
Everett Ry. & Electric Co.—See Everett Ry. 


Lagns @ Wetee Gee < ce cicarcccccceudiune 46 
Everett Ry., Light & Water Co_..._....... 46 
Everett Water Co.—See Everett Ry., Light & 

Wet GOu cccictcadutg odeunanssbaseascale 46 
Exeter Hampton & Amesbury—See New 

Hampshire Elec. Rys.-.-..........-...--. 50 
Far Have, & Westville RR.—See Consoll- 

dated Ry he alicia ty tacos es dhidlin ai vain 3h 0 et se ey ah 71 
Fairmont & Clarksburg Traction Co_.......- 46 
Fairmont Park & Delaware River Passenger— 

Germantown Passenger Ry.-.......--.-. 87 
Fairmount Park & Haddington Pass Ry.— 

See Hestonville Mantua & Fairmount... -.- 87 
Fairmount Park Transportation Co.......--. 85 
Fargo & Moorehead Street Ry. Co.......--.-. 46 
Farmington Street Railway..............-- 50 
Federal Street & Pleasant Valley Ry.—See 

United Traction, prem. Pittsburgh... . 92 
Felicity & Bethel RR... .........5..-.- 29 
Ferries & Cliff han Ry.—See United RR. of 

Sat PRRs 6 cance s nsdn dnktnotsans 104 
Findlay Street Ry.—See Toledo Bowling Green 

& Southern Tractioa. .......ncccccccccss 113 
Fishkill Electric Ry ---- stveahau 40 
Fitchburg & Leominster ‘Street Ry eins al oi 6 
Flushing & College Point Elec. Ry- —See N. Y. 

iD Sak kh steel ot diate S © acute cui dide 60 
Fond du Lae & Oshkosh Elec. Ry.—See East- 

ern Wisconsin Ry. & an et OO. co head oe 46 
Fond du Lac St. v,& — Eastern 

Wisconsin Ry. & Light Co............... 4 
Forest City Street Ry. ene “Gieveland Ry.... $2 


Fort Dodge Des Moines & Southern RR.—See 
“Railroad and Industrial’ Section. 
os & Ele: enth 7 RR. —See Met.St. 


Fort Sco 
Fort Smith Light & Traction Co............ 46 
Ft. Wayne Bluffton & She Traction Co... 47 
Fort Wayne & Springfield Co 47 
Fort Wayne Traction. Co. pa te Ft. Wayne 


Wabash Valley Traction Co__.-..._.....-. 46 
Fort Wayne Van Wert & Lima Trac. Co...-.-. 35 
Fort Wayne & Wabash Valley Trac. Co__-.-.- 46 


sds -second Street & Grand Street Ferry 
.—See Metropolitan St. a System... 77 
yaa second St. Manhatv. & St. Nicholas Ave. 
Ry.—See Third Avenue System___...__--. 78 
Fox River Elec. Ry. & Power.—See Green Bay 
TEE ORG. dainee Uabdsnhosiiaacabacues 4 
soe Southboro & Marlboro Street 
y.—See Boston & Worcester Electric.... 15 
me See Union Street Ry.—See Boston & 
Worcester El DD CR be dd cen codinecusu 
Frankford & Southwark Passenger Ry.—See 
Union Traction System..............-.-.- 87 


Franklin County— Hagerstown & North’n 49 
Frederick Inter. RR.—See Fred. & Mid. RR... 47 
Frederick & Middletown RR..---..--..----.-. D4 
Freeport Ry., Light & Power Co___......... 
Fresno City Ry —See Fresno Traction Co--.-_- 7 
PUGH PED Ges aba s otin 6s nawseg ads se 47 
Fresno Gas & Electric Light Co.—See Califor- 

nia Gas & Electric Cen pide shied aaa 103 


Front & 5th St. Ry.—See Unit.Trac.(Reading) 89 
Frontier Elec. Ry.—See Internat. Trac. Co.. 20 


Frostb Eckhardt & Cumberland Elec. Ry. 
— umberland & Westernport._._-.-.. 356 
Fulton Elevated—-See Brooklyn Pp. Tran... 17 


Fulton Street RR.—See Met. St. Ry. System. 77 


Gainesville (Ga.) Blectric Ry. ............- 120 
ainesville Traction Co ............-...-.. 20 
Gainesville Whitesboro & Sherman Ry. ---. 120 
Galesburg Electric Motor & Power—See 


Galesburg Ry. & Light Co--_.......__-- 82 
Cee Gas & Elec. Co.—See Galesburg Ry. ae 
We WO. onda ceccisvegbandueeecbnwes 
Galesburg & ‘Kewanee Electric Ry 2 eg Ss AEB EN 56 
Galesburg Ry. & Light Co_......-......--.. 82 
Galveston E SES eR ORIG Cee 48 
Galveston- Houston Elec. Co............-.-. 48 
Galveston-Houston Elec. Ry..........-..-- 48 
Gardner Westminster & Fitch. Bes Mile miaes 48 
Gare & tatestrbet By .< 2.6 cei cidicawc sti 120 
Gas & Electric Co. of Bergen County~------- 6u 
Gas Light Co. of Col. Ga. ety 31 Col. El. Co... 33 
Geary Street Park & Ocean RR-.-.....-..--.-- 104 
General Electric nanwey (Chicags, | Sa 27 
Geneva Waterloo S. F Cayuga L. Trac._.. 48 
Georgetown®& Lexington action Co.—See 
Lexington & Inter. Rys........-....-...-. 
Georgetown Rowley & Ipswich—See Boston 
& Northern Street Ry---...-.---.---..- 
ale da 9 & Tenallytown Ry.—See Wash ke 
Goats | ae -. —See Ga. Ry. & El-_- z 
yet ln ih. yl Union Trac. Sys. 87 


a s Falls Sandy a & ~~ — Street 

R.—See emer VEE BS in cncmi sce 
Gisbe Street Ry.—See Old Colony Street Ry. 
Gloucester Essex & Fete y—See Bos. & N 


Gloucester & Roc Boston & Nor... 
Gloucester St. Ry.—See Boston & Northern. . 
Goft’s Falls Litch. & Hud.—See Man. Trac. 

lS & POW: obi ei os SH ois Ce ee ede wan 66 
Grand Rapids Gd. Haven & ee Ry... 48 
Grand Rapids Holland & Chic. Ry-...-....-- 48 
Grand Rapids Holland & Lake Siichigaa Ry. 

—See Gr. “oo Holland & Chicago Ry_. 48 
Ces Weeks Ts 6 etka os ch nuances 48 
Grand St. & Newtown—See Bkin. Rap. Tran. 17 
Grays Harbor Ry. & Light Co_.__--.-.- i se ® 


Great Falls & Old Dominion Dn, nk Sa eoShe 115 
Great Falls (Montana) Street Ry...-..------ 8 
Greely & Northern Railway & Uullty re” Bae 
Green Bay Gas & Elect. ee —See Green Bay 


Tract. Co Wkvhceunte.be sees 
Green Bay eaathlie OR ia. eek cubebs 48 
Greene & Ro tieke Sts. Philadelphia Passenger 

Ry.—See Union a Syetem. <...vwec< 87 
Greenfield Desrses ¢ OO nec yenatee St. Ry. 

—Conn. Vig &~ Gis oe in ke a eles 81 
Greenfield mere ~Y Falis St. Ry.—See 

Cone. Valley G6; TR oasis 2. 6+ ono Secnsssd 81 
geome. & ag og 2 st. —See Bkin. Rap. Tran. 17 
Greenburg & So. he —See West Penn Rys.Co. 93 
Greensboro Electric Co........------------ 49 
Greenville (S. C.) Traction OO. oi ceameueeces 49 
Greenwich & Schuylorev'lle Elec. RR.—See 

Hudson Valley Ry.-.---.---------------- 5 
Greenwich Tramway Yoo Consol. Ry-.--- 71 
Groton & Stonington St. Ry..------------- 49 
Gulfport & Mississipp! Poeot yiraction 5 49 


Guthrie St. Ry.—See Oklahoma Ry------.--- 81 
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Page 
H2ecrstown & Boonsboro Ry.—See Hagers- 
town R. 49 
Hagerstown & Myersville Ry.—See Hagers.Ry 49 
Hagerstown & Northern Ry.—See Hagers. Ry. 49 
Hagerstown Ry sg sh sh beni gin il ah a i ak ah 49 
Hamburg Ry. Co.—See Buff. & L. Erle Trac.. 19 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction.........------ 35 
Hammond Whiting & E. Chi. Elec. Ry..--.-- 
Hampshire & orcester Street Ry.—See 
Ware & Brookfield St. RY i sus inn clita Ok Ab satan 117 
Harrisburg City Pass.—See Harrisburg Trac... 49 
Harrisbu & Mechanicsburg Electric Ry.— 
See Valley Traction Co............-.---- 50 
pti me TOR ob bap Kcidnn de cdodiuend 49 
Hartford Manchester = Rockville Tramway 
—See Consolidated Ry..............---- 71 
Hartford & Springfield St. Ry....----.----- 111 
Hartford Street Ry.—See Consolidated Ry.Co. 71 
Hartford Turnpike—See United Rys. & Elec.. 9 
Hartford & Wethersfield RR.—See Hartiord 
Street Rallway 
Hattiesburg Traction CMivnccabctedanmnctne 
Havana Electric Ry. (Cuba) --..-. 
Haverhill & Amesbury Street Ry_.--..------ 0 
Haverhill & Andover (see Mass. Elec. Co.)... 14 





Haverhill Georgetown & Danvers—See 
Hay aga Row, & Ipswich A Masnapien 14 
Helena G. & Coke—See Helena Ry. & L.. 50 
Helena bight & 3 @ RGR Obs 6c cepncadvaqned 50 
Helena ght Traction Co.—See Helena 
Light & Ry. %o CRRA EES eters que Tere eee 50 
Henderson Traction Co.............-.----- 51 


Henderson (Ky.) City Ry.—See Henderson 
TUMOR: C0...os dv enbdcin éhucundtsdebende 51 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 
—See Utica & Mohawk Valley Ry-.-.-..-.--- 99 
Hestonville Mantua & Fairmount Pass. Ry... 87 
iemead RR.—See Louisv. & So. Ind. Ry... 63 
Highland St. Ry.—See West End St. Ry... 14 


Hingham St. Ry.—See Old Colony St. Ry... 15 
pe |} ee ee ee 51 
Holmesburg Tacony & Frankford Elec. Ry. 
—See United Power & Transportation-_----. &9 
Honolulu Rapid Transit & Land Co......--.- 118 


Hoosac Vall. St. Ry.—See New England Inv. & 
Peer a eee te PORES ea oe 
Hot Springs ne I ae a a. 51 
Houghton County Street Ry. 
Houghton County Traction ' 
Houghton County Traction Co........----- 51 
Onsen. Masses Oo... .ccupecdedasaseneo 48 
Houston W. St. & Pav. Ferry—See Metro- 
politan Street Ry_.-....--- 75 
Hudson County Gas Co.—See Pub. Serv. - Corp - 69 
Hudson & I. Traction—See South Shore 
Tits bin aadien cheb adey oan ink 82 
Hudson Pel. & Salem St. Ry. Co.—See New 
Hampehire Blec. Rys..............-.-... 
Hudson River & Eastern Traction Co______-. 
Hudson River Traction Co 
Hudson Valley Ry.— See United Traction Co. 5 
pi OE ee ee ae ere 
=e Se Charleston RR—See Ohio Val. Elec. 
Pe Gbe tin ted dccdbenctwsdendesdwet 
pe RS eee a ere ap ae ee 120 
Hutchinson Interurban Ry 
Hyde Park Elec. Light (Mass. Elec. Cos.) _.-- 


Illinois Conta Traction Co.—See Illinois 
EE GN tacos o bb bweaneeedine 37 
pen Light & Traction Co................ 110 
SD: RE Ge cs Si tinnd eden eae 37 
Illinois Valley Railway Co.-_............... 82 


Illinois Valley Trac. Co.—See Ill. Val. Ry... 82 
Seemees WEStere EF. Gti wiconecsanadcsscsane 37 
Indiana Columbus & Eastern Traction Co__.. 34 
Indiana Northern Traction Co.—See Ind. 


Indiana Ry.—See Chicago South Bend & 
Northern Indiana Ry. -........--...-....108 
Indiana Union Traction Co_.._.....__---._. 6 
Indianapolis & Cincinnati Traction Co_--_.-- 53 
Indianapolis Coal Traction Co. ie » ma .: kee OO 
Indianapolis Columbus & South. ~~... $i 
Indianapolis Crawfordsville & West. Trac. Co. 53 
a & Eastern Railway Co. (with 
Indianapolis & Greenfield Rapid Transit—See 
Indiana) Eastern R 
Indianapolis Huntington Columbia City & 
Northwestern Electric Ry............-..-- 120 
Indianapolis & Louisville Traction G 63 
Indianapolis & Martinsville Rapid’ ‘Transit 


Se 


ek eee ee errr se 53 
Indianapolis Newcastle & Toledo El. Ry------ 53 
Indianapolis Northern ‘Traction Co.—See 

ee ns pee a 
ee & Northwestern Traction Co. 

ME OD 5 nitmaintrlatewicd die gem wpek& kee 
Indiana Is ig Plain. El. Ry.—See Ind. Coal 

ER a a eS re ay oe 


Ind. Shelbsv'lie & Southeastern Traction Co. 
—See Ind. & Southeast. Traction Co 
Indianapolis & Southeastern Traction Co__.. 54 
ndianapolis Street Ry 
ndianapolis Traction & Terminal Co.__._- 
ndianapolis & Western Traction Co. 
SOR oe wheres diudenh eens eababese noes ce 53 
Indian Ter. Trac. Co. ae Mage oe Ry. & Lt_108 
International Ry.—See I Traction Co... 19 
International Traction Co. veauttaloy bean wae 19 
Inter-State Consolidated Street Ry_.--...-.. 81 
Inter-State Rallway. Y ~keads ip AES We PRR GES Ee +4 
Inter-State Railways Co___._......._____. 
Inter-Urban Ry.— pb ed Val. rae? =7100 
Inter-Urban Ry. (Des Moines) _.......----- 
Interurban Ry. & Terminal Co__.__.______- 
Interurban Street Ry.—See N. Y City St.Ry.. 
Iowa & Illinois Ry. Co 
Iowa-Missouri Trac. & Power Co_......-----. 120 
Ithaca-Owego Tract. Co 
SUE WOO ME cs wardkndedecesachccceca 


Jecron oe eae Traction Co.—See Mich. 
Jackson & Battie Creek Traction Co.—See 
Oe Be 8 , ae eee 8 
Jackson (Miss.) Elec. Ry., Light & Power Co. 
—See Edwards Hotel & City RR 
Jackson (Tenn.) Ry. & Light Co 
Jacksonville (Fla.) Electric Co__.....-_...-- 54 
Jacksonville Ry.—See Jackson. Ry. & L. Co_ 37 
Jacksonville as, Light & Coke Co.—See 
Jacksonville Ry. & Light Co__._....._._. 
Jacksonville Ry. & Lt. Co.—See Ill. Trac. Co__ 
Jamestown Chautauqua & Lake Erie—See 
Buffalo & Lake ene NIN iiss es aces Sm cs 
Jamestown Street 5 
Jefferson & Sraddock "Heights RR.—See Fred- 
erick & Mid. Ry 47 
Jersey Central Traction A coma oe pb aese as ne a 
Jersey City ergen See c Ser.Ry 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey .__. 71 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 70 




















Johnstown Passenger Ry ._............-.-- 
Jollet Plainfield & Aurora RR.—See Jollet & 


DREMED ekmopas nub hn Hanae 54 
Joliet Railroad—See American Rys. Co.-.--- &4 
ene. @ TUCO gb snk ccdksiediuedisnotend 54 
Jolpin & Pittsburgh Ry. Co_._......-..----. 90 


Kanewha Valley Traction O00: 4..«s.s«+ «44% 51 
Kansas City Cable—See Metropol. St. Ry 56 
Kansas City Electric Light Co.—See Kansas 
City Railway & Light Co............-.-.. 56 
Kansas City Elev. Ry.—See K C. Ry. & Lt-. 56 
Kansas City-Leavenworth RR —See Kansas 


VE WERAER RY... aida cshddeadd wuwosw 56 
Kansas City- Olathe Blectric RR. é .<)-4 -eaaes 20 
Kansas City Railway & Light Co. (with map). 56 
Kansas City-Western Ry. (with map)-.--..--.-. 56 


meneenes Miectric By... 6c ss ieeies cbanwded 56 
Keokuk Electric Ry. & Power (Iowa)_..---- 
Key West Electric Co 
Kingsbridge RR.—See Union Ry.-....-.---- 

Kings Co. Elevated—See Brookign Rap. Tr... 3 
Kings Co. Traction—See Nassau Bieotric.... 18 
Kingston City RR.—See Kingston Cons. Ry. 58 
Kingston Consolidated RR 
Kittanning & Cowanshannock Valley an, 


Ry 
Kittanning & Leechburg Rys. Co._.....-.-- 58 
meoxvine Ry. & Light Oe... ccciscccdcse esd 58 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 58 
Kokomo Marion & Western Traction Co____- 58 
Kokomo Ry. & Light Co.—See Kokomo 


Marion & Western Traction Co__......... 58 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading................... 6 


a Valley Traction—See Scran- 
y 


85 
Lackawanna & Wyoming Val. Rap. Trans. Co.105 


Laconia Street Re? néqucsitweStabes Saas ua 58 
EE SA SON icin on nnn dc kcbean be baeld 58 
Lafayette & Lagunanart TIGR <3 ins MWS 47 
Larose Street Ry.—See Ft. Wayne & 
Wabash Valley Traction Co__......_...-. br 


Lake Erie Bowling Green & Napoleon Ry_-_--. 1 
Lake Erie Trac. Co.—See Buff. & L. Erie Trac. 19 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore................ 
Lake Shore Electric (Cleveland) (with map). 33 
Lakeside Ry., Mahanoy City, Pa.— 
Schuylkill Sree... Sigas eke bie de 48 
Lake Street Elevated RR.—See Chicago A 
Oek Park Elevated Ry... 25.266. cesccs 
Lake View L. & Impt. Co.—See eter ¢ a 


CG UR 4. ncn cnuess iad oe teed eeee 5 
Lancaster City RR.—See Lancaster Co. 

Bes oe Eheest. Os... siccadgucciisssind 58 
Lancaster & Columbia—See Lancaster Co. 

er. @ ZAeat Cs... cn dtuscgidstantiess 58 
Lancaster County Ry. & Light Co... --- 58 
Lancaster & Eastern Ry..........-...-.--- 5y 


Lancaster Gas Light & Fuel Co.—See Lan- 


easter County Ry. & Light Co_.____.._.-. 58 
Lancaster Mechanicsburg & New Holland... 59 
51.| Lancaster & Mt. Joy Lancaster County 


Pep.. & Laeht Oe... . .ncinsbsasovuwecsade 
Lancaster & Quarryville Street Ry 9 
Lancaster Ry.—See Lancaster 3 "Ry &Lt.Co_58 
Lancaster & Rocky Sy Pa —See Lan- 

caster County Ry. & Light oe Sa oie bn swank 


59 

Lancaster & York Furnace Street Ry__----.-- 59 
Lansdale & Norristown Electric Ry.—See 

Montgomery (Pa.) Tractlutii Co _.__.._--- 59 


Lansing City Electric Ry.—See Mich. Un. Rys. 59 
Lansing & Jackson Ry. Co.—See Michigan 
GE. WONG on ns coc ncswedpedgbéunteuune 
Lansing St. Sjohn’ s & St. 
B... wan Walted Rye... .nwsaucssdsceiuwes 5 
~—y BH ~ 9 7 ‘traction Co.—See Mich- 
— PEE SEE em 
La Porte & Michigan City Ry.—See Northern 
Indiana Ry 1 
Cageenee ¢ os Co.—See Mahoning & Shenango 
ep. & Light Oo.......2.66° Gee da svageaaes 117 
Lawrence & , Re er i. Elec. Cos... 14 
Lebanon Valley Street Ry.—See United 
Power & Transportation. -.........-.-.-- 89 
Lehigh Traction 50 


Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 6 
Lehigh Valley Transit Co. ............---...- 6 
Leominster & Clinton St. Ry.—See Worcester 
Ce SS | ee eee ns 73 
Leominster Shirley & Ayer St. Ry.—See 
Fitchburg & Leominster Street Ry_--.---- 46 
Lewisburg Milton & Watsontown Samaaer 
See Railways Co. General__.....__-- 86 
taneen & Auburn R.—See Lewiston 
Augusta & Waterville. ---..-............ 59 
Lewiston Augusta & Waterville St. Ry_...--. 59 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry. -....----. 59 


Lewiston Connecting Bridge——See Interna- 


Lewiston & Youngstown Frontier RR.__--.-_- 

Lewistown & Reedsville Electric Ry___.---- 

Lexington Avenue & ag ng Ferry Ry.— 
See Metropolitan 4 ee 


19 
80 
59 


76 
Lexington & Bos. St. Ry. —See Bos. Sub. Elec 12 
Lexington & iecsrurban yg i A 92) a 59 
Lexington realtwey Lich ame. & Inter. Rys_. +4 


Lima Electric i S bide cous 160k cetens 
Lima Findlay & oledo~ See yp tie Ohio Ry. 60 


Lima-Honeoye Electric Li as ® BR... 2k 120 
Lima & oe TOGO Us bk Sook to ee ck, 35 
Sa > rere ais dhn wate 120 





Lincoln Ry. & gent na CEdaekic suas acs 120 
Lincoln is eb Be Rey Se Taos Sea 60 
Lindell Ry.—See Gaited Railways Co_____-_. 101 


Little Rock Railway & Electric 
Lockport & Olcott—See Internat. Traction__ 19 
Lepeertt Ry.—See Ft. Wayne & Wabash 
ene SUOMOR 11D... 6's’ > eu ade ss cuca 46 
& South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 87 
Lonaconing Midland & Frostburg Ry.—See 


Cumberland & Westernport__.___________ 36 
London (Canada) Street Ry__._-_...______. 118 
Long Island Consol. Electrical TA re re 60 
Long Island Electric Ry..............._... 6 


0 
Long Island Trac. —See Brooklyn Rap. Tr... 17 
Lookout Mountam Ry... oe eee 21 

Lorain OCier anne RR. —See Lake Shore Elec. 33 


Lorain St. —See Lake Shore Elec. Ry -__ 33 
Los phn Ry inssrerban Ry. (with map) -_-.- 62 
FE DR ES tt 62 
Los Angeles Pacttic a. fet ola 62 
Los A es & Pasadena Elec. Ry.—See Pa- 
cific lectric Ns 6 cuban saa rcum Ce 2 
Los Angeles & Redondo PAR SSE ANE SR 62 


Los Angeles Trac.—See Loe. Ang. Interurb. Ry. 62 
Louisv’lle Anchorage & Pewee Valley Ry.— 

See Louisville & stern Mike NES, hein RES SI aha 63 
Louisville City Ry.—See Louisv. Tract. Co_. 62 
Louisville & Eastern RR... -....- 3 
Louisville Frankfort & Eastern Traction Co.— 

See Loulsville & Eastern RR. 





ee 


P. 

Louisville & Interurban Ry.—See Louls- 

We ke Robs obi h wb eb dd unedadwe mH 
Louisville & Nor. Ry. & Ltg. Co_._......... 

Louisville Ry.—See Louisv ie Traction Go__- 82 
Louisville & Southern Indiana Ry.—See 


United Gas & Electric Co..............-.. €3 
LOUEVEIIO TUORtIOM UOn ks bbb oc cd wcncsscwsne 62 
Lowell & Fitchburg Street Ry............-- 63 


Lowell & Suburb. St.—See Bos. &*Nor. St. Ry. 
Lowell Lawrence & Haverhill—See Boston & 


POOR DOs aiviv ican dnabwe ds adnwedweaed 14 
Low Fare Ry.—See Cleveland Ry.......-.... 31 
Lynchburg Traction & Light.............-. 63 
Lynn Belt—See Boston & Northern St. Ry... 14 


Lynn & Boston RR.—See Bos. & No. St. Ry. 14 


Mecen Electric Light & Ry.—See Macon 
Ps Ut OE Geta ta gebaviencudwad wow 66 
Macon Railway & Light Co_.........---..--. 66 
Madison County Light & Power Co.—See IIli- 
nois Traction Co..... -.-- 38 
Madison & % ye Trac. Co.—See South. 
Vi, Re eee eee ee 66 
Mahoning & Shenango Ry. & Light Co....-.. 17 
Mahoning Val. S. E.—See Mah. & Sh. Ry, & Lt.117 
Manchester & Derry St. Ry.—See Man. Trac. 
Ee A PIO ib wei cw oho kt a hae igi 66 
Manchester Street Ry.—See Manchester Tract. 
et F B.C te are 66 
Manchester Traction Light & Power Co-..--.-- 66 
Manhattan Elevated Ry.—See ‘‘Railway & 
Industrial” Section. 
Manila Electric RR. & Eigpting Corp ae 118 
Manila Suburban Rys.—See Manila Electric 
RR. & Lighting Corporation._........--.- 118 
Manistee Light & Traction -........-..-.-- 66 
Mankato Electric Traction Co__.__--..-...-- 120 


Manor Valley Ry.—See Pitts. McKees.&,West. 63 





Mansfield Railway Light & Power Co_-_.-.---- 31 
Marion-Bucyrus Elec. Ry....-........----- 120 
Marion Bluffton & Eastern Traction Co... .-.- 12 
Marion City Ry.—See Un. Tr. of Ind__-..._-_- 6 
Marion Railway Light & Power Co____....-.. 35 
Marion & Suburban Ry. Co...._...-....--. 35 
Marion & Western Ry. Tt. & Pow. Co......-. 35 
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 86 
Market St. Ry.—See United RR. of San Fran.104 
Marlboro & Westboro Street Ry_..-.....---.- 74 
Marquette County Gas & Electric Co_..._--- 54 
Marshalltown (Iowa) Light Power & Ry_-_-.--- 66 
Maryland Electric Rys................-.<. 9 
Mason City & Clear Lake Ry__...._.--..---- 
Massachusetts Electric Companies (with map). 
Matamoras & Santa Sn A Street Ry.........<. 120 
Mattoon City Railway Co__............---. 
Maumee Valley Hallways & Light Co._...... 113 
McGavock see Vernon Horse RR.— 
WORD Bini vctaciciius detec hoonun 69 
Meadville & mee Rockdate—See Street Ry.... 66 
Media Glen Riddle nited 
Power & Transportation. __...........--. 
Maenphis CANON: TO 5 cia cee cidicmads ccunekce 
Menominee & Marinette Light & Traction_-._.120 
Mercer Co. Traction—See Trenton St. Ry._.. 89 
Merchants’ Electric Light Co.—See New Or- 
TRG HOWE OOo cw kassiedekandocsdcoces 74 
Meriden Electric RR.—See Consol. Ry----.-. 71 
Meriden Horse RR.—See Consol. Ry-------- 71 
Meriden Southington & Compounce Tram.— 
See ag go oye ag Pik oes ek eins Kale ee 71 
Meridian Light & Ry. Co_.....__..--.....- 67 
Merrimac Valley Elec. Co...............-.. 50 
Merrimack Val. St. Ry.—See Lowell Law- 
rence & Haverhill St. Ry.-............... 14 
Met. Crosstown RR.—See Met. St. Ry__-.._- 
334 o.—See Oklahoma City Ry. 81 
RR.—(Washington, D. C.)_____ 
Ry.—See West End St.Ry. Bos. 33 
Securities Co. ..........-..-.. 
St. RR.—See Den. Cl A “i io 
St. Ry.—See Kansas City Ry. & a 
Metropolitan St. Ry. (N. Y.)..----.-------. 75 
Metropolitan West Side Elev. Ry. (Chicago)... 28 
Mexican Tramways Co. ...........---..---. 12 


Meyersdale & Salisbury Street Ry 1 
Miamisbu Germantown-—See Cin. Day- 


|, Re eee 35 
MiamI Vall. Ry. ae Dayton & Troy Elec.Ry. 38 
Michigan City Trac. Co.—See Nor. Ind. Ry... 107 
Michigan Traction—See Mich. United Rys__.. 59 
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 59 
Michigan United Rye. Nk cs sich nati Siete dbedancains sass 59 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 

s ew Bedford & O * ibiin eiikicte chia digs 71 
Middlesex & Boston Street Ry....-.....-_-. 14 
Middlesex Elec. Light & Power Co._......._- 70 

West End St. Ry., Bos. 12 


Middlesex RR.— 
& Somerset Traction—See Publi lic 


ah 9p sa i tweens dhalie legion in ial bikie aso Ss 70 
& Danvers—See Mass. Elec. Co_... 14 
H. & S.—See Harrisb. m.. 49 





71 


Ry. 
ford Attleboro & Woonsocket St. Ry.—See 


OORMIINRRSE Oa on iis Sec os de eee 71 
Milford Holliston & ing ing a St. Ry.— 

See Milford & Uxbridge Street Ry_...._.. 67 
Milford & Uxbri ek | 67 
ve Etna & Sharpsburg Ysecat Ry.—See 

— COT TPO iduliccenatscaudecaton r+ 7 
Mativit “Bc”, See a ie 
Milton Elect. Lt. & P. Co.—See R “Gen. 8 
Milwaukee City—See Milw. vies. hy iB Stns e7 
Milwaukee Electric Ry. & Light_._....... - 
Milwaukee Light Heat & Traction........._. Hs 
Milwaukee Northern Ry__._.......-....--: 68 


Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 67 
Mineral Wells St. Ry. & Elec. Light ‘ORE _-.120 
Minneapolis & 7. P. Sub.—See Twin Pr 
ranenpolis St. Ry.—See Twin City Rap. Tr 

Missourl & poten 4 Interurban Ry-_-.---.--- 


Missourl Electric RR 

Missour! Water, Licht & RR Co__....-.--.-.. 120 
Se Sa GE Reinke ccnicadeiseketmene 68 
Mobile St. RR.—See Mobile Light & RR... 68 
Monmouth County rJectric ......-.--------. 60 


Monmouth Tract — ee ‘*=n“en & Trenton... 85 
Monocacy Valley—See Washington Fred. & 
TRU aoe oigddktandnnbeu cewgin dé we 7 
ssenonrahele Street Ral!way............... 93 
Monterey Fresno & East...........--..-.. 120 
Monterey & Pacific Grove & Elect. Power_. 120 
Montgomery oe.) PORE OO wk véka wanes 59 
Montgomery St Ry.—See Mont. ( Ala.) Trac. Co 68 
Montgomery (Ala. “ jy i ea aap 68 
Monticello & Fallsburgh & W. Lake...-.. .-- 120 
Montreal (Can.). Street Ry............-.-.. 
Montville St. Ry.—See Consolidated Ry. Co_. 
Montoursville Electric Light Co_._.......---.. Hy 
Montoursville Pass. Ry-See Rys.Co.,Gen_.. 86 
Morningside El. St. he apg Pitts. Rys. Co.. 93 
Morris County BG 6.9 cnvonwhade ise 8 
Moundsville baseese & Wheeling Ry—See 
Wee "TRO... co Sc dedaknw nan ane 116 


Mt. Holly St. Ry.—See Burlington Co. Ry_... 68 
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Pag 

Mt. Mansfield Elec. RR.................... 126 | North Woburn ae Sitccs fee Boston & North. mv 
Mt. Oliver Incline bones Ry.—See P. & B. Northern Cambria Street Ry.............-.. 83 
i iL made de ecibn das 92 Nortnern Electric Co —See hee. Elec. Ry... 29 

Mt. Vernon (O.) Ry. & Lt. Co......-...-.-.-. 230 Northern Blccerie eis se cdc ssn cece ccceee 29 

Mt. bering ag Street Ry.—See Phila. Co... He Northern Illinois Li ut & Traction Co.___..-.. 83 

Multnomah .-—See Portland Ky.....-.- Northern Indiana Chicago South 

Muncie Hartford x Ft. Wayne Trac. Co.—See Bend & Northern Indiana DP dktintawiees & 10 
Indiana Union Traction... .............--- Northern Texas Electric Co....._......-..- 4 


Muncie & Portland Traction Co 


Muncie & Union City Trac. Co.—See Ind. 
PE PSPC Guwdetammbssabamecdeciwe 6 
DEMME TEOCUGR OOi cn cnccnccunawcccancuc 31 
Muscatine Light & Traction Co. -_-.--.----.-.- 68 
Muskegon Traction & Lighting Co_.......--.-. 6 


Muskogee Electric Traction. ..........---.-- 69 
Myersv. & Catoctin Ry.—See Fred & Middle. 47 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 14 


Nashua Street Ry.—See Bos. & Nor. St. Ry. 15 
ashville & Edgefield P at —See Nash. Ry... 6 

Nashville Ry. & Light C 
Nashville Street Ry. —Gee Nashville Ry_.---- 69 


Nassau Electric RR.—See — MAG ZEciuwe 16 
Natchez Electric St. Ry. & Power Co.—See 
Southern Ry. & Light..-...-....----..... 69 
Natick & Cochituate Street Ry.—See Middle- 
sex & Bowes * SUN BALI A. cain haibs dp be ‘os so, clk wines Oh ne 14 
Naumk-c2g St. 


Ry .—See Boston & Northern... 14 
Nebraska a Traction Be ak a ee ee 82 
Netherlands Tramway Corporation-_-_..._-.- 118 
Neversink Mountain Ry.—See United Trac. 
SE cnt cenanesibonddedus dbadw ase 89 
New Albany St. RR.—See Un. Gas & Elec... 63 
Newark Cons. Gas Co.—See Essex & Hudson 
CMR. 2 tien bode nehe an eakhin cee ne 70 
Newark & Hack. Tr.—See Hudson Riv. Tr... 49 
Newark Pass. Ry .—See Public Service Ry- 71 
Newark Plank Road .—See Consol. Trac. ofNJ. 71 
Newark & South Orange Ry.—See Pub.Ser.Ry 70 
New Bedford & Onset Street Ry------ 
New Bedford Middleb. & Brockton—-See ean 
Colony St. Ry 
New Srengwick | Lt. Heat & Power Co. ....... 3 


Newburg Elec. Ry.—See Orange Co. Trac._._ 78 
Newburg & Orange Lake RR.—See Orange 
RE Sn as a cakeedeosnaencesees 78 
New Castle Electric Co.—See Mah. & Shen 
er ey ae 117 
New Castile Traction—See Mah. & Shen. Ry 
REEL ELS da St cetknkbeccvasnssccwous 17 
New England Inv. & Security Co__...._.-_-- 73 
New Hampshire Electric Railways__.._._--_-. 50 


New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways_.............-.... 50 
New Haven & Gentreviile Street Ry.—See 
i le te i ct Sis il oo wg ae 71 
New Haven Street Ry.—See Crs. Ry. Co, 7) 
New Holland Blue Ball & Terre Hill St. Ry... 59 
New Jersey & Hudson Riv. Ry. & Ferry____-- 49 


New Jersey & ere Traction........ 13 
New Jersey Short Line RR_.-......._...-.. 85 
New Jersey Traction——See Con. Trac. Sys_.-. «1 


New London & East Lyme St. Ry___________ 74 
New London Street Ry.—See Consol. Ry. Co. 71 
New Orleans & ny wong aoe Light & Power 
Co.—See New Orleans Ry...._.......---. 7 
New Orleans City RR — See New Or. aon 74 | 
New Orl. City & Lake RR.—See N. O. Ry___. 74) 
New Orleans Gas Light Co.—See New Orleans 
PTE GR GMs oe cdo ckwueasicacnccae 74 
New Orleans & Pont. RR.—See New Or! 
SE CA MG nce ddda dhe qubaeetbemewdia 
New Orleans Ry. & Light Co_..._..._... 
New Orleans a on Co.—See New Orleans 


Newport Illum. ae oe anaars & Fall River... 15 | 
Sate ed St. Ry.—See Newport & Fall River. 15 
New & Fall er Street Ry.—See Old 
Colo oa SE I Bae oe na wid Seinen a des iow 15 
Newport News & Old Point Ry. & ~~ 80 
Newport & Providence Street Ry 8 
Newton & Boston Street Ry___....__ .._- 
Newton & Hatboro St. Ry. fra *% N.J. & Penn, 
Traction Co 


susie 


Northern Texas Traction (Fort Worth) __.._. 
Norther:: Ohio Traction & Light Co___..._.. 
Northern Ohio Traction.—See Northern Ohio 
OE GP DE Se Kinded dees tcectdeue 
Northwestern Elevated (Chicago) 
Northwestern Ohio RR. 
Norwalk Gas & Electric Co —See Cleveland Hy 
Southwestern « Columbus--............-. 31 
Norwich Street Ry.—See Consolidated Ry... 71 
Norwich & Westerly Street Ry 81 


Oakland Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation. --—--.. 103 
Oakland San Leandro & Haywards Electric.— és 


See Oakland Traction Co 
Oakland Traction Co 
Oakland Traction Consolidated—See Oakland 

SOE Sac dd eee bee ceweddwebdbuccand 8! 
Oakwood Street Ry. 


Observatory Hill A Ry.—See ee 
Street & Pleasant Valley Ry.............. 
Ocean Shore Railway Co...............-... 108 
Odessa & Middletown Ry.............._... 120 
Ogden Street Ry.—See Chicago Rys. Co_.-.-- 
Ohio Central Traction—See Cleveland South 





western & Columbus Ry................ 31 
Ohio Electric Rallway......2...2.....6.--. 34 
Ohio River Electric Railway & Power___..-_. 94 

Ohfo River Passenger Ry.................. 120 

Ohio & Southern ‘i raction Co. .............- 120 

eee E SOU kool Ciuiaiet Ne es ocetcanseda 2 
1 | Ohlo Valley Electric Ry-.................... 51 

| Oll City St. Ry.—See Cit. Trac.. Oll City. .._. 81 


a ae City Rallway Co. —See Oklahoma a1 

Okishome Hallway Oo.............. 2222... 81 

| Old Colony St. Ry.—See Mass. Elec.Compan’s 15 

OM. —— Ry.—See Norfolk Portsmouth 80 
| AGRO a cenamceott se aseceonscccocoeceascee 
| Olean Rock City & Bradford Ry.—See West- 

ern New York & Pennsylvania Traction.__._ 8&2 

| Olean St. Ry.—See West. N. Y. & Penn. Trac. 82 


Oley Valley Ry.—See United bg Co.... 89 
Omaha & Council Bluffs Ry. & Bridge... _. 82 
| Omaha & Council Bluffs Street Ry..__.__-_- 82 
Omaha Council Bluffs & Suburban Ry .—See 
| Omaha & Council Bluffs Ry. & Bridge Co_. 82 


Omaha Lincoln & Beatrice Railway Co 
Omnibus Cable R 
Oneida Railway 


pire 60 
ae United RRs. of S. F = 


Oneonta Cooperstown & Richfield Springs Ry. 
—See Oneonta & Mohawk ed _ aera 
Oneonta & Mohawk Valley RR-.-...-.....-.---- +H 
| Orange County Traction Co__._....-..-.--. 78 


| Orange & Newark.—See Newark Passenger... 71 
Orange & Passaic Valley Ry.—See Public Ser- 
VING COT POTOMER.. «kd Sb hGin Se Ka de cndosee 6 
Boo Be ea ee a aren 96 
| Oregon Water Power & Ry. Co. ~—Gee Portland 
Ry. Light & Power Co 5 
| Orleans RR.—See New Orleans Ry_-.-_------- 
| Orgege & Herkimer—See Gheontagaitoniaiic * 
| OE schol iin wih eich dk A Oe Mn Ste Wee nlein o 
OComge TrAOUle Cina. nbd Seeds cdvccdeses 
| Ottawa (Canada) Electric Ry 11 
| Ottawa Ry. L. & P.—See No fii. Lt.& Tr. Co.. 83 
Ottumwa Rallway & Light Co_.._.....-...-- 3 
Ottumwa Traction & Light Co.—See Ottumwa 


Beetwead @ LARUE Gc hk vacidccdctsncdicsas 83 
Swpenshere OCU Th oh ccbuandctbcccddwacue 83 

| Owosso & Corunna Electric Co_..........--- 83 
| Pacific COOGEE PURE icant pticnannstnndes cw 107 


acific Electric Ry. (with ma: 
Pacific Gas & Electric Co. (with map) -..-.--.- 
Pacific Light & Power Co. .................. 62 
Bek 8 eee eee 
| Paducen Vy Ry. Co.—See Paducah Traction 
oO 





Newton Street Ry.—See Boston Sub. Elec... 14. ,.© bight Co_....-_.--..----.---..-.---- 
Rewteaville & bay hg gay es my. -a=--- 14 Paudcah  Faliway” a Light.—See Paducah 
ewtown Ry. ° ueens _.. 60| , 2 raction & Light UO--.----...~...--..-.- 
New Willlamsburg & Flat bash Hh. es “8 Paducah Street y.—See Paducah Traction & 
rooklyn Rapid Transit..............__. | » Wlght Co.-.-..------.---.-.---.-------- 
New York Auburn & Lansing RR__.___..__.. 120 | Paducah Traction & Light Co_-._..-.-.___. 83 
New York Boston & Chicago Flec. Ry_...__. 120 | Palmer & Monson.—See Springfield & Eastern 73 


New York City palaces Ry. Co 


Pan Handle Traction Co...........-...-..- 116 


eee ae Sd age} Marietta & Interurban Ry-_-.-.. %3 
ee oe ER. “See Met, St: Ry" Sys. A J Park & Cliff House.—See United Railroads of 
N. Y. & Long Island Traction_______.______ 6 P yg ye rn as. Stata. Dente ad 104 
N.Y North Shore Ry.—See Long’ Ysland | Pagk 4 Ocean RR.—See United Reliroade of | 
New York-Puiladsiptila Go--—~--".77.727711 $5 Pascagoula Sureet Ry. & Power, Go-=-—------1. 
'Y. Pitts. & Chicago Air Line Ry__--"~-777120  Passale & Newark Electric Traction.—See 
SR York & Port Chester Ry.—See New pace? onsolidated {reetee of New Jersey--_---- 71 
Westchester & Boston................... 78 | eee} SA t Ry.—See Lexington & Inter- 59 
New York & Queens County Ry., L. 1. City... 60 | paterson Cite ha ae Battie Saeuing A 
New York Rolivoed & Development Co. es So en = Ry -—See Pe mule tea 3 
New York Westchester & Boston_________ 78 as Blin Se assaic Gas & Electric Co. 
New York State Rallways-.._..__.________- S| petamen Tan oso ten Bo 8--* 3 
New York & Stamford Ry.—See Consol Hy__ 71 Paterson Ry. See Public ee igen Hy 
New York Westchester & Boston Ry_ 78 aweatuck Valley Street By. ~~ - ~~ ---2- -.--- 81 
Niagara Falls & Lewiston—See Nine, Gorge. 80° pean s ot Ry. eiSce United Trac. & Elec. 74 
Niagara Falls Pk. & River—See Int. Trac__-. 19 pcCKskill Lighting & RR-—.--—-——--__- lidated " 
Niagara Falls & Suspension Bridge Ry ——See | vaney van otor—See Easton Consolidated 
International Traction. .._-._.....-.-.-_- i0 | summetoce” & Gaieies rr nen teres be 
Niagara Falls Whirlpool & Northern Ry.—See | 7 wn tee gate ? 
International Traction___.......-. 19 
Niagara Gorge Ry. (Electric) ....___...._._ 2 80 
Niagara St. Catherines & Toronto Ry________ 118 


Ninth Avenue RR.—See Met. St. Ry. Sys_._. 77 
Norfolk & Atlantic Terminal 
Norfolk & ~~ og. AGERE eS eee 08 
Norfolk Cen. St. Ry.—See Old Colony m, Ry. 15 
Norfolk a, RR. —See Nor. Ry. & Lat. 80 


Norfolk & Portsmouth Traction Co. Rite 

Sed sh hitb se Coc sath Ns. eh nib was Wy Sas’ bob iss ah an 8 

Norfolk Portsmouth & Newport News Co.— ' 
See Norfolk & Portsmouth Traction Co____. 80 


Norfolk (Va.) Ry. & Light—See Norf. & Ports- 


Re Ue Ci 80 
pet wer Street RR.—See Norf. Ry. & Lt.Co__ 80 

vrfolk Sub. RR.—See Old Col. Street Ry____ 15 
‘ urthampton Street Ry............-....-.- 81 
Northampton & Amherst St. Ry.—See Con- 

necticut Valley St. By MAE hic a a ak pcb gt ue tno Gola oe 81 
Hormomaton Traction Co. (Easton, Pa.)__.. 43 
No. Augusta Electric & Improvement Co_____ 8 


North Carolina Public Service Co.—See 


OE NS RES TE ES COR pena 49 
North Chic. Elec. Ry.—See Chic. Rys. Co____ 27 
North Chicago Street RR.—See Chic. Rys___._ 2 
North Detroit Elec.—See Detroit United E Ry... 42 
North End Street Ry.—See Worcester Cons'’d 73 


North Hudson Coun ty ee P —See Public Ser.Ry 


North Jersey St. Public Service Ry. 70 
North River Ry Hudson Valley Ry_... 5 
North Side Elec. St. Ry.—See Chic. Rys. Co__ 27 


Pennsylvania & Mahoning Valley Trac. Co.— 
eeeeing & bree Ae, & Light Co__.117 
Pennsylvania & Maryland St. Ry_____.____- 
‘Penn Street Passenger Ry. (Pittebureh) -—See 
Citizens’ gractes 


87 
People's 8 RR. —See Syracuse Rapid Transit___ 99 
People’s Ry.—See Eastern Pennsylvania Rys_ 96 
People’s St. Ry. (West Newbury, Mass.) —See 
Lowell Lawrence & Haverhill__...._______ 14 
People’s Ry. (Dayton, O.)—See Amer. Rys__84 
People’s Street Ry.—See Scranton Ry oS 
People‘s Traction Co. (Galesburg) _._._.____- 
People’s Traction Co.—See Burl netcn Co. Ry. 68 
People’s Traction (Phila., Pa.).—See | 
| A ink 6 a win oS sta eat aI ah a libs Gk brs acl ace 
People’s Tramway Co.—See Consolidated Ry_ 1 
Peoria Bloomington & Champlain Traction Co. 


—See Illinois Traction Co. _.._......._._. 38 
Peoria Lincoln & Springfield Ry_....._ -_._ 38 
Peoria Ry. Co.—See Illinois Trac. Co__.__ ..__ 37 
Peoria Ry. Term. Co.—See ‘‘Ry. & Ind.” Sec. 
Perry Street Passenger Ry.—See Federal 

Street & oy ne Patkviddwlne am, v2 

| Petaluma & Santa Rosa RR-.---......-____- 84 








Page. 
Palesco Bristol & Trenton Passenger Ry. 90 
ek 90 


—See United Power & Transportation Co - 

Philadelphia & Chester Ry 

Philadelphia City Pass. Ry.—-See Union 
TrOOtIn BPONGE. 05 caricnwcesciannesns 87 


Phila. Coatesville & Lance. Pass. Ry.—See 
Susq. Ry. Light & Power................ 58 
Philadelphia Co. (Piviehureh _ ° ER Gee 91 
Philadelphia & Darby Ry.—See Union Tr.Sys. 88 
Philadelphia & Easton Filectric RR....-..-- 43 
ae & kKaston Ry. bod Phila. & 
BOGE TOG. Mticdad cheat atkacancuana 43 
Philadel a & Garrettford St. Ry. Co.—See 
Philadelphia & West Chester Tract.......- 86 
Philadelphia & Gray’s Ferry Passenger Ry.— 
See Union Traction System-.._-..........-. 87 
Philadelphia & Lehigh vaner Traction.—See 
Lehigh Valley Transit Co_............... 6 
Philadelphia Rapid Transit Co. ............. 86 
Philadelphia Traction.—See Union Traction... 87 


Philadelphia & West Chester Traction-- ~~. as oo 





Philadelphia & Western RR _._.....-.---..-.- 90 
Philadel Phila & Willow Grove Traction. — See 
Phila oa Rapid Traneslt ..........ss va oe 
Phoenix Gas & Electric Co. ..............-- 90 
Pitcairn & Wilmerding Street Ry.—See Mon 
ong —— Ps MP ashenbasubwhvsetiabe'e 93 
Pittsbur Allegheny & Manchester Traction. 
—See United Traction System. ..........- 92 
Pittsburgh & Allegheny Valley Ry_.....--.-- 94 
Pittsburgh & Beaver Street Ry .........-.. 93 
Pittsburgh & Birmingham Pamanaer Ry.— 
See Pittsburgh & Birmingham Traction.... 92 
Pittsburgh & Birmingham Traction__.....-- 92 
Pittsburgh & Butler Street Ry -....-...-..-. 94 
Pitstburgh Canonsburg & Washington Ry.-..-. 93 
Pittsburgh & Charleroi Street Ry.—See Uni- 
OE RINE Ab SG bth ede ete dedadecs 92 
Pittsburgh Crafton & Mansfield Street Ry.— 
See Pittsburgh Railways Co -..-...-...-.- 92 
Pitts. Harmony Butler & New Castle St. Ry.. 94 
Pittsburgh Canonsburg & Washington Ry.— 
See Was TE, DON dn6s Gu watecawess 93 
Pittsburgh Incline Plane. See Pittsburgh & 
Birmingham Traction System. ._._......- 92 
Pittsburgh McKeesport & Connellsville Ry.— 
£8. 2. # * See Ser 93 
Pittsburgh McKeesport & Greensburg Ry... %4 
Pittsburgh McKeesport & Westmoreland... 63 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 
eR Re Oe ee nee 90 
Pittsburgh Ralilways Co ................... v2 
Pittsburg RR. (Kan.)—See Joplin & Pitts- 
burg | SE Rees ESE 90 
Pittsburgh Traction.—See Consol. Trac. Sys... ¥3 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Railways Co..._...._.....- 92 
Pittsburgh & Westinoreland Ry .—See Pittsb. 
McKeesport & Westmoreland..__..__.._- 63 
Pittsfield (Mass.) Electric Street Ry ......-- 94 
rane & Scranton Street Ry.—See Scranton a 
Oi Si canis eke tam ibe wc idbais ewe 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System.__.___..__-- 90 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting.._._____.____- 70 
rete Gas Light Co.—See Somerset Union 
I a is cents aris 70 
Plainfield St. Ry.—See Public Service Ry... 70 
Plattsburgh Traction Oo.............<<s-««- 94 
Plymouth Bridge Co.—See Wlilkesbarre & 
yoming Valley Traction..............-. 90 
Plymouth ee <4 4 Ry .—See Brock- 
ton & Plymout . Seroet aides iach laces ao a g4 
Plymouth & Lar iy. —See United 
8 GLEE ipa asi iscsi alah ainda tsi ap 89 
PU ES id an dipbudaenbbooeus 119 


Port Huron St. Clair & Marine City Ry_.____- 42 
Port Jervis Electric Light Power Gas 4 RR Co. 94 
Portland & Brunswick Street Ry.___....._- 9 
Portland & Cape Eliz. Ry.—See Portiand RR. 94 
Portland City & Oregon Ry.—See Portland 


Railway Light & Power Co_____._.__.._- 96 
Portiand Consolidated Ry.—See Portland 
Railway Light & Power Co_____.______.. 96 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co_____..... 2. 96 
a BR eee 94 
Portland Ry. Co.—See es Ry. L. & P. Co_. 96 
Portl ——— Railway. Light & Power Co. (with es 
PE iiitdtted thi ar atennudenbhdsicdnnane 
Portland (Conn.) Street Ry.—See Consol. Ry. 71 
Portland & Vancouver Ry.—See Portland Ry. 
ee Oe I ne on, cn ac cudemam 96 
—- < Yarmouth Electric Ry.—See Port- 04 
Portsmouth Dover & BG Street Ry.—See 
Atlantic Shore sane, BN PELE ES AE 103 
Portsmouth Kitter: — Street Ry.—See 
Atlantic Shore L a, iia minis ccicacehtlash to aalthdeil 103 


Portsmouth (Ohio) Street RR, & On Co... 96 


Potomac Electric Power Co.—See Washington 
Rallway & Electric Co._..........- 22... 114 

Porto Rico Rys 0. RS SORE SEE 19 

Pottstown & Northern—See United Tract... 89 


Pottsville & Reading Ry.—See E. Penn. Rys- 4 
Pottsville Union Traction.—See E. Penn. R 


Poughkeepsie le & Wa hae Tee are Falls Elec y 96 
Powell Street R Rs. of S. F..10- . 
Power Transit & L fe (California) _......... 
Presiaio & POCries Wiha nnn nc ccc ccnnncs 108 
Prospect Park & Coney Island._._..._._._.- 18 
Providence & Burri Fy ‘ti Ry. —See 
SE BG DO nccdvncnsacvcdbannnones 74 
Providence & Danielson Ry-.-.-...._..._-- 96 
Providence & Fall River Street | EN 98 


Providence Securities Co.........-2.2.-.... 74 
Providence & Taunton St. Ry.—See Old Col. 15 
Pueblo & no deg ieee & Light Co 
Pueblo Traction xi 
igeating O i) 
CR «ree 


Suburban ‘Traction 
Puebla Tramway Lt. 
Public Service Co. et Columbia Electric 
Street manwoy Lien &@ Power Oo. ........ 
Public Service rporation (with map)... 
Public Service Raliway... 2-6. cuccecce 
Public Works Co.—See Bangor Ry. & Elec.Co. 9 
Puget Sound Electric Ry 
Puget Sound International ‘Railway “& Power 
CN in sick in odds Sb a ae he be ln 
Puget Sound Power Co.—See Seattle Elec. 00.187 
Putnam & Westchester Traction Co 


hting.—See Pueblo & 


Quakertown Traction.—See Leh.Vy.Tran Oe, 6 
uebec Ry. Light & Power Co. _.___... .. 120 
Queens Ry. Co.—See New York & Queens Co. 60 
Quincy (Ill.) Horse Ry. & Carrying &3 


Riilways Lompeny OOO i indian deuweens 
allway & Electric of Sedalla.—See Sedalia 
Laget @ TeROMOn Obs oe ask he eka 107 
Railway & Lt, Securities _..........-..-... 
Rapid Railway (Detroit).—See Detroit a 
Oft Fiuron. hore LO. ccccecnsdavindcacs 
Rapid Transit of Chattanooga, Tenn. — 
hattanooga Rys 


ee eee ewe 
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Rapid Transit St. Ry.—See Consol. Traction 
GE ING JOCOET 0 oc cw ccgsesndese peogh tne ss 71 
Reading City Passenger Ry.—See Reading Tr. 89 


Reading & Lowell.—See Boston & Northern. 
Reading & Southwestern.—See United Trac- 


CO CRUORRINE) weg pec cccapcocasneonsorase 89 
—— & Temple Electric Ry.—See Reading 69 
BON bo 4606s chwkheakneinden sees hs on 
Reading Traction.—See United Traction Co.. 89 


Reading Wakefield & Lynn. —See Massachu- 
nici Electric Companies 
Reading & Wolmensdorf.—See United Trac... 89 
Redlands & Yucaipe Electric Ry_.-.-.-------- 120 
Rhode Island Co.—See Providence Secur. Co. 74 
Rhode Island Securities Co.—See Providence 
Securities Co 
Rhode alone Suburban.—See Providence Se- 
curities C 
Richmond Light ry eee ee 
Richmond Passenger & Power Co—See Va. 
Pass & P.Co 
Richmond & Petersburg Electric Ry.—See Vir- 
ginia Passenger & Power Co....-.-...-.--- 9 
Richmond Ry. & Elect.—See Va. Pass. & Pow. 98 
Richmond Street & Interurban Ry. (with 
CAD) cnipewsccccadensnsoehhiatsen 53 
Richmond Traction.—See Va. Pass. & P. Co... 98 
Ridge Avenue Passenger Ry.—See Union 
Traction System..............-.---.---- 89 
Rio de Janetro Tram. 
Roanoke Railway & Electric.......-...----- 
Roanoke Traction & Light 
Rochester City & Brighton—See N.Y .StateRys.98 
Rochester Charlotte & Manitou RR.—See 


Rochester & Manitou RR.-.-...-.-,------ 99 
Rochester-Corning- Elmira Traction Col... ...120 
Rochester & Eastern Rapid Ry.—See New 

OEM NGO PORNO. a Cnt cu canine denies 98 


Rochester Gas & Electric Go.—See Rochestef 


eWay OW LaeOe OOks oekd s Xan diuscupesss 98 | 


Rochester Light & Power Co.—See Rochester 

pe eg We fo Se ee eee 98 
Rochester & Manitou RR 
Rochester Ry.—See Pal PA 8, eee 


Rochester Rallway & Light Co._....-.-----. 98 
Rochester & Sodus Bay Ry_.-..-..-..-.------ 99 
Rochester & Suburban Ry-.-_-_-.--.--------- 99 
Rochester Syracuse & Eastern RR-.-.-.--.---- 99 
Rockford Beloit & Janesville RR.—See Rock- 
 , eB. TS are eee 00 


Rockford & Freeport Elec. Ry —See Rockford100 
& Interurban 


Light & Power, Ltd.-.--1 Hs 
98 | Slate Belt Electric Street R 


Page. 
Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry...............-- 
Seattle City Ry.—See Seattie Bincinakanwde 1 
eeeeee menoerse G0... onccedns cad sacuourase 
Seattle- Everett Interurban Ry. Co_.....---- 6 
Seattle Ry.—See Seattle Eleetric OG.csacnns +o8 
Seattle Renton & Southern Ry. Co_...-.----- 10 
Seattle-Tacoma intorurean thee t Puget counc 
MEEESO S00 iniins cncdneckm aden sanaane 
Sea View RR.—See Brooklyn Union El_-_---- 
Second Avenue Pass. Ry.—See United Trac-- oo 
Second Avenue ia —Gee Metropolitan St. Ry. 
MPUEUEE TINS Bel ncosancdannna oon 77 
Second Avenue Peacsles bed United Traction 92 
Second & Third St. Pass. Ry.—See Union Tr. 87 
Sedalia Light & Traction Co_____.____._.-- 107 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System__......- 
Seventeenth St. Incline Plane Co.—See Pitts- 
Be ON Os oes cs os de snide CI Ae te sin’ ai ew hrm 
Shamokin & Mt. Carmel Transit Co_-__--. 
Sharon & Newcastle Rys.—See Mah. & Shen. 





Ee @ BMUNG... acceded daseueeochbaeinns 117 
Shawnee-Tecumseh Traction Co__.........-- 108 
Sheboygan Light, Power & Ry..........--- 18 
Shelbyville & Ohio River Bieo. Was ccukaenwe 120 

| coro eere 2teCes OO. . .csuiadnseesceumeeda 108 
| Sloux City Homer & Southern Ry... .---- 120 


0 Bes Bt RRR RRS cei tS So 108 
| Sixth Ave. RR.—See Metropolitan St. Ry... 77 
OF iui nc hc task co les Te si de 69 
| Slatington St. Ry.—See Lehich Valley Tran... 6 
| Snoqualmie Power Falls—See Seattle- Rewage 
Power 
| Somers & Enfield Elec. Ry.—See Gartéord. 
i Dp Bees Cs FON so dco ucncnssimaaodned 11 
| Somerset Union & Middlesex Lighting Co.— 
See Public Service Corp............-..... 69 
| Somerville Horse RR.—See Boston El. Ry 12 
South Bend & So. Mich. Ry.—See So Mich. Ry. 108 
South Boston RR.—See West End St. Ry... 12 
South Brooklyn Ry.—See Bklyn Rap. Tran_. 17 
South Chicago City Ry.—See Cal. & So.Ch. Ry. 21 
South Covington & Cin. St Ry.—See Cincin- 
nati Newport & Covington eae 36 
South Ferry—See Broadway & Seventh Ave__ 76 
South Jersey Gas, Electric & Traction—See 
Public Service Corporation 
| South Middlesex St. 
Boston St. R 
South Orange *. Maplewood Traction—See 


Ry.—See Middlesex & 


| 

Rockford & Interurban Ry_.....-.--------- 0 | ‘ec £3 RF Re SS poe 71 
Rockford Ry. Light & Power-iiee fiocktord100 | South Side El. RR. Chicago____.._..____- 28 

De TO BU ik kan sadiadcabkadkaucwae | South Shore & Boston St. Ry__-_-- otaebiawe 15 
Rock Isiand Southern RR. .......46..6.-.- 68 | SVU GENONe EUROUNOEE 66 oo nce ne wd eddawun 3 
Rockland & ay pg Street Rallway—See | South Yuba Water Co.—See California Gas & 

Cee CORY Be. Bee catenins kebab hansen 5 recerto OOTperation. 26. kg cnc cane: 104 
Rockiand South Thomaston & Owl’s Head Southside Ry. & Development Co.—See Va. 

oo sas a ae ae Paes Gi Pewer OO... .scccncendbes tae seus 96 
Rockland Thomaston & Comeen Street Ry_- 100 | Southern Boulevard RR.—See acai Piss. 7$ 


Rockport Street Ry.—See Boston & Northern 14 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. Ry_.111 | 
Rohrerstown Landisville & Mt. Joy Ry 
Rome City St. Ry.—See Utica & Mohawk 
NE TE ce ee ee te a 
Rome (Ga. ) Railway & Light Co___._- 
Roxborough Chestnut Hill & Norristown ‘Ry. 
—See United Power & Seqgepertatien..... - 89 
Rutland Citv Elec. Co.—See Rutland Ry. Lt 


& Power Co. ap EE | Ry SE “100 
Rutland Ry. Light. & Power Co__._.---.---- 100 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co100 


acramento Electric Gas & Rallway—See 
California Gas & Elect. Corporation---_103 
Saginaw-Bay City Railway & Light Co__-_-_-- 
Saginaw City Gas Ye —See Saginaw- Bay City 


Pe Gt a we aloctn 100 
eS i. SO Se eee 120 
Saginaw Valley Traction—See Saginaw-Bay 

City Matway & ifeue) oo ct ccs. Lp 
St. Albans Street Ry - 100 
St. Charles 


& St. Louis: County “Bridge—See 
St. Louis t St. Charles Bridge Co_.....__- 10 
St. Charles Street RR.—See New Orl. Rys. Co. bt 
re, CONG a 
St. Joseph Ry., Light, Heat & Power (Mo.) . 
St Louis Cable" & W. Ry.—See St. L. & Sub_. 101 
St. Louis Decatur & Champ. Ry.—Seelllinois 
TYRAC. cn bsiecdtdbndhas nt ohionne 38 
St. Louls Elec. Bridge Co.—See Ill. Trac. Co__ : 
St. Louis Elec. Terminal Co 3 
St. Louls & 


Meramec River RR.—See St. 


Louis & Suburban Ry... .. .. 2. ..6.2--e- 101 
St. Louls & Northeastern Ry.........-.-.. 38 
St. Louis & St. Charles Bridge Co_.____..__- 101 


St. Leuls St. Charles & Western RR.—See 
Missourt Biectrio RR. . «6 coc. es edcuncn ss 


St. Louls & Spring. Ry.—See Ill. Trac. Co... 38 


St. Louis & Staunton Ry.—See Illinois Trac__ #8 
St. Louls & Suburban Rvy.—See United Rys.Co.101 
St. Louls Transit—See United Rys-_-_--.-.----- 101 


St. Paul City Ry.—See Twin City Rap. Traze. 68 
Salem & Eastern Ry.—See Stark Elec. - 20 
Salem & Wakefield—See Bos. & Nor. St- Ry . 14 
Salt Lake Rapid Transit—See Utah Licht & 


SRR ee I a ee Ea 101 
Salt Tobe Re OB. 8 See ear 101 
San Bernardino Interruban Ry..-.-..-------- 103 


San Bernardino Valley Traction Co._....----. 
Y 4 &. Pee he RRR Ae 1 
Sandusky Norwalk & Mansfield Electric Ry. 81 
Sandusky Fremont & Southern Ry_-_------- 33 
San. Win. & Amher. Ry.—See Det. Un. Rys- S 
San Francisco Gas & Electric Co 10 
San Francisco Oakland & San Jose Cons. Ry- 104 
San Francisco Rwys. & Power 1 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco. -..-...--.-- 194 


San Jose-Los Gatos Interurban Ky..-..-...-- 105 
San Jose & Santa Clara wr Fea tieiee bam 120 
Santa Clara Interurban RR.........--.---. 120 


Sao Paulo Tramway sagnt & power Co..119 
Saratoga Traction—See Hudson Valley Ry... 6 
SP SNE Sess Cnc eiwneddwonegs nce 105 
Savannah Thunderbolt & Isle of Hope Ry.— 


See ab my ol ete Ce. a intatutn sens oe 
a BO in bn oo cungeie «4 eee e wlln wn 
Schuylkill Deaphha Treason 00....6-.0..6 


Schuylkill Electric Ry.—See East. Penn. Bye. HY 
Schuylkill Haven & Orwigsburg St. Ry.— wal 


Ss Ss MRS cnc ndsbodine denim cen 
Bonerer ee: Obs wan cn ceceg hm ace eekeun rs 
Schuylkill Traction (Girarcviie, ee 


Schuylkill Valley Trac.—See United P. & T_- =. 
Scioto Valley Traction Co_......-..-.-------- 
Scranton & Carbondale Traction—See Scran- 
COG FORT NN sa as bi cnikoe = skbrkekon 84 
Scranton & Pittston Tr.—See Scranton Ry-- F 


Scranton Suburban—See Gerenten Fn wien 4 
goranton Ry.—See Amer. Rys. Co......---- &5 
Sea Beach Ry.—See Brooklyn R. T_-.--.-.--.-- 17 


a“ 
Sea Coast Traction .—See Atlantic Coast Elec-. 


Southern Colorado Power & Ry-_-.---------- 
| Southern Elec. Ry.—See United Traction Co. 31 
Southern Electric Securities Co__........_.- 
| Southern Heat, Light & Power Co.—See Phila- 
bin RET ain Re Se ag ri Rt a 
Southern Light & Traction Co. a Natchez) —See 
Southern Railway & Light Co_-..---.---- 69 
Southern Light & Traction ‘San. Antonio) ....101 
Southern Michigan R 10 
Southern Ohio oe Cin. Dayton & 


oe ee a ee es 35 
Southern Railway.  EAENS ba dsnnncnsdas 69 
Uk 6S, eee a 28 


| Southern Traction—See Pt’gh Rys. Co 
Southern Wisconsin Ry. Co.-............-. 
a % Cp Street Ry. (under United Power 


ee ee ee ee ee ee ee mee ee eee eee ees 


116 
Spokane & Inland Empire Ry. (with map) -_--108 
Spokane & Inland Ry.—See Spokane & In- 
eS ee eee eee ee 108 
ag Terminal Co._.See Spokane & Inland a 
m 8 
Spokane Traction Co.—See Spokane & remnant 
ee ee er ee ee 
Springfield Belt ‘Ry. Co.—See Ill. Trac. Co..-- 38 
Springfield (Ill.) Consolidated Railway—See 
Ss emesole Ry. & Light Co 
Springfield & Eastern Street Ry.—See Con- 
EE FOO. 4 came aie ihe acini 
Springfield El. Ry. (Vt.) 
Springfield (Mo.) Gas & Elec. Co.—See Spring- 
field Ry. & Light Co 
Springfield & Northeastern Traction Co.—See 
Illinois Traction Co___..._-. S 38 
Springfield (Ohio) Ry.—See Amer. Rys. Co-_- {33 
Springfield (Ill.) Railway & Light Co_____... 
aly ee Ry. Cos.—See New Eng ad = 
Springfield (Mo.) Ry. & Light Co_.__. -._._. 110 
Springfield —- ) St- Ry.—See New Eng. 
Invest. & Se 
Springfield South Charleston Waiescs * 


Court House & Chillicothe Traction Co____120 
Springfield (Mo.) Traction—See Springfield 

Fas Ee Olliounccaacas osacnbeageeneen 110 
Springiield or & Picts By .3 . c.. 25. 205. 110 
Svringfield & Washington Ry_--.....-..___- i? 
Springfield & Xenia Rallway.--......_____- 110 
Springfield & Western Ry.—See Ind., Col. & 


a lien untoes meatbesaroal 
Stamford Street RR.—See Consolidated Ry-- 71 
Standard Elec. Co.—See Cal. G. & El. Corp_.1 es 
ee ae), ea Be a Ri 
Staten Island eto FOP cic o hein. aa ee Sx 
Steinway Ry.—See N. Y. & Queens Co. Ry_. 60 
Steubenville & East Liverpool Ry. & Lt. Co_. 43 
Steubenville Mingo 4 — Valley Traction— 

See Steub. & Wheel. Trac........ ...... -116 
Steubenville ft ong ‘ei Light Co. Tow. Steu- 

benville & East Liverpool Ry. & Lt. Co_.__ 43 
Steubenville & b sesame J Traction Co....... 16 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
Stockton. Blectric RR................ nt 
Stonewall Valley Electric RR.—See Southern 

Colorado Power @ AY .6 40s. eck ccd. 11 
Streator Gas & Lt. Co.—See Ill. Lt. & Tr. Co. 110 
Suburban Railroad (Chicago)___.._.._______ 
6 Suburban ee Pag Le Innipeg) ______ 

uburban Rap an. St. Ry., Pittsburgh, 

—See Consolidated Traction Co... ie = “ _ 
Suffolk Light & Ice Co.—See Norfolk & Ports- 

mouth Trac. C 


suereenense, Ry. Lt. & Power Co 
Sutro R 


58 
R.—See United RR. of San Francisco. 104 


Sutter St. Ry.—See United RR. of San Fran__104 
Syracuse Lake Shore & Northern RR_______. 111 
Syracise Lakeside & Baldwinsville Ry.—See 
Syracuse Lake Shore & Nor. RR_._______._ 111 
Syracuse Rapid pe aS ra rea 99 
Syracuse & South Bay Elec. RR__.________. 111 
Syracuse & Suburban RR. ______.... 111 


Pag 

Tacoma Ry. & P.—See Puget S. El. Ry. .107 
egy & Lansford Street Ry.—See East 
TE, Di Eian cenotelidwbdasadkcegenabeoe 

Tamaqua 4 Pottsville Electric RR.—See East. 


TP. Mb nan Sadwbowsendeovrébvasenaedud 96 
RE MROCRTTS CIO, 04 odd ndpetscdgnsovnasss 111 
Tarrytown White Plains & Mam. Ry-....-...- 78 
Taunton & Brockton Street Rallway_—See 

Old Colony Street Rallway...-.........--. 15 
Taunton & Buzzard’s Bay St. Ry.—See New 

DOGG & OWN TAF. onsen cwcwcdcacsess 71 
Taunton & Pawtucket Gi Pet bivdeccasbubwad 111 


Taunton Street Ry.—See old Goons / St. Ry... 15 
Temple Street Cable Ry okt Pac. Elec. Ry... 62 
Terre Haute Indianapolis & Eastern Traction 
Co. (with map) 
Terre Haute raction & Light Co. 


WIAD). cawcnccscvccscddcbwncgsacssgevanves 
Terre. Haute & Western Ry. Co.—See Terre 
Baute Trecten @ LASER... ... cccaecacccae 53 
Texarkana Electric Street Ry....-.-.-.---- 
Tees TYOGUOR OOiis. cebbaccdvscccosacnsse 
Third Avenue RR. (N. Y.) 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 
Union Traction System--.........--..---- 8 
= -fourth St. Crosstown Ry.—See Metro- 
politan St Ry. System.................. 77 
Thomaston & Watertown Elec. Ry. Co.—See 


COs: BAN. Oe Es So co ekbccccwsddacentand 72 
Tide Water Power "G0 San Aa ibis Sagan So oe ge’ wd as ae 116 
Toledo Ann Arbor & Detroit Ry_.....-.----- 120 
Toledo Bowling Green & Southern Traction__.113 


Toledo & Chicago Interurban Ry-_-...------.- 20 


oa 
To. ones eate’ St. Ry.—See Toledo Rys. 


Ware & LIANG awn din twadwntoctcssectedus 111 
Toledo veveus % fs are er LY 
Toledo Fostoria & Findlay.-..........------ 113 
Toledo Fremont & Norwalk St. Ry.—See 

Ei SROES TOG. oc accecdcenisaescuvgndes 33 


Toledo Gas Light & Coke-Co.—See Toledo Rys. 

& Light 
Toledo Heat & Light Co.—See Tol. Rys. & Lt.111 
Toledo & Indiana Ry 


Toledo & Maumee—See Maumee Valley Rail- 
WAYS @ LANE. cnccewcnadsvccinecnccisas 113 
Toledo Ottawa Beach & Northern Ry_-.------ 113 
Toledo Port Clinton & Lakeside Ry Co-..---- 1138 
Toledo Raliway & Light Co. (with map)----.- 111 


Toledo Traction—See Toledo Rys. & Lt. Co__111 
Toledo Urban & Interurban R 
Toledo Waterville & Southern—See Maumee 


— 


Valley Rys. & Light O60. 2... cc nec ceswess 113 
TUNGO &- WesteeG’ Teteoa scsi nw cee ctcasaese 113 
TOE PE i ccricadnbeckcaenncad tscekbcuae 113 
Toronto (Canada) Ph iden pio ch dbs owe 119 
Toronto & York Radial Ry.—See Toronto 

Ry. at a des de 6b notte klein cb geben 11 
Tero ne, Winchester St. Ry.—See Con- 

RN SR er oes 


Tractional Co. "si fe OS ea nay 19 


Transit Development Co.—See Brooklyn 
yo”): Seen eee 17 

bs & Limerick Elec.—See Rox. Chest. 
F.C ee ee 89 

Trenton Gas & Elect.—See So. Jersey Gas, 
oS Se ee eee 70 
Trenton & New Brunswick RR--.-.-..-.-------- 85 


Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co_114 
Trenton Pennington & Hopewell Street Ry.— 


Spe THOME Screet IBF <.. <nccdne- on 45-5 8&9 
Trenton (N. J.) Street Ry.—See United Power 

BEETLE SEAR ra re 89 
Tri-City Ry.—See Tri-City F sh @ LA. O02... 38 
Tri-City Rallway & Light Co__........__--- 38 


Tri City Traction Co.—See Tllinols Trac. Co... 38 
Trinidad Electric RR_-.-fSee Southern Colo. 
Trinidad Elec, Lt.&Pow.|Power & Railway a6 
Troy City Ry.—See United Trac. (Albany) --- 
Troy mun Pass. Ry.—See Fed. St. & P. Valley 
Troy if Lansingburg RR.—See United Trac. 
(Albany) 
Troy. &: New Engiand RY. «4 ««<<<4---.<e-ss- 114 
Tagonss Belt Ry.—See Birm. & Gulf Ry. . 
av 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 
Tustin Street Ry.—See Philadelphia Co_-_---- 91 
Twenty-Second St. & All. Av. Pass. Ry------ 
Twenty-Eighth & Twenty-Ninth Streets Cross- 
town RR.—See Met. St. Ry. System-._---- 7 
Twenty-third Ave. Electric Ry.—See Oakland 
TURIN - (cc sindte bn iets tgs > eel cede me ech ieae he 8 
Twenty-Third St..Ry.—See Met. St. Ry. Sys_- 4 
Twin City General Electric Co__.........---- 
Twin Coy BeeOe TMS cook dé 6 okie se Ce nnee 
Twin States Gas & Electric Co__....-------- 
Tyrone Electric Ry.—See American Rys. Co-- 84 


nion Consolidated Elevated RR., Chicago... 29 
nion Depot RR. (St. Louis, Mo.) —See 
Ueites Merwere O8~6 oo cdi. cc kckacnus 1 
Union Electric ye EL EEE AE HEI 43 
Union Elev. RR orthwestern Elev-.-. 25 
Union Gas & Elec. Oo. See Twin States Gas 
Te DORI On oe cada oo Gh ack nvsctinbakane 1 
Union Light, Heat & Power Co.—See Cin- 
cinnatl Newport te es 3 
Unies. signe & Power Co.—See Nashville Ry. 
Se GI fa ods Sheet as ok ewe a ele 69 
Union | p—See Union Elevated RR_-.-.----. 28 
Union Pass. Ry.—See Union Trac. System_.. 87 
Union Ry. of New York i. 
Union Ry.—See Chester Traction......._--- 
Union Street Ry. (New Bedford, Mass.) _-_--- a 
Uniontown & a Valley Ry.— 
See West Penn Rys. Uo. .........--.--<<- 
Union Traction Co. (Santa Re ae 
Union Traction Co. of Indiana___......-----. 
Union Traction | ree wee a yu Ce Rees 
Union Traction (Pittsbu h)—-See Con. Tr__- si 
United Elec. Co.—See Public Service Corp... 69 
United Gas & Elec. Co.—See Louisville & 
eS De Pe BE eee eee See ae 63 
United Gas & Electric Co.—See California 
Gas & Electric Corporation___.......---- 103 
United “Gas & Electric Go. (Lancaster, Pa.).. 59 
United Power Co.—See E. Liv. Tr. & Lt. Co... 43 





tinited Power & Transportation PR i a &8 
United Railroads of San Francisco (with map) - a | 
United Rys. & Electric Co. of Baltimore... .. 


United Rys. Co. (Portland, Ore.)_._...-.----- 120 
Tnited Rys. Investment Co. (San Francisco) .104 
United Railways Co. (St. Louis) _.......---- 101 
United St. Ry. 7 Central New Jersey—See 

Public Service Ry. canuths by dhl seas eledhi alg ehekees Ain eR al 70 
United Traction (Albany) 5 
United Trac. & Elec.—See Providence Sec. Co. 74 


United Traction (Pittsburgh)—See Phila. Co. v2 
United Traction (Reading, Pa.)—See United 
Power & Transportation.___...-..-..---..-- 8 





United Traction St. RR. Co.—See Du Bolts 
Elec. & Trac. Co 4 
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Page. Page 
Urbana Bellefontaine & Northern Ry.—See Weetey Ms Boston St. Ry.—See Newton Wilmington (Del.) City Ry.—See Wilmington 
Indiana Columbus & Eastern__..--.-...--- WEES FON cob cusedubiumnbadnhacead onudcce a Se TOR ROO nk awasesanem 90 
Urbana & Champaign Ry. Gas & Elec. Co .. 37 | Westboro % ig et St. Ry.—See Middle- Wilmington & Chester Traction Co.-—See 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 38 sex & Boston Street Ry.................. 4 United Power & Transportation.......--- 
Utah Light & Power Co.—See Utah Lt. & Ry.101 | Westchester Electric—See Union Ry., N. Y_. 78 | Wilm. & Edgemore.—See Wilm. & Chester Tr. 90 
gs gS ere eee 101 | West Chester Kennett & Wilmington Elec. Ry~ oe Wilmington New Castle & Southern Ry-_----- 116 
Utica Belt Line Street RR.—See Utica & Westchester Traction Co. (Ossining) ..._.____ Wilmington (N. C.) Street Ry.—See Consol. 
Oe Eo eee rer West Chester Street Ry.........-.. 222.2... 5 Railways Light & Power Co_...-.-.-..-.-- 11 
Utica & Mohawk Valley Ry..........-..--- 99 | West Chester & Wilmington Street Ry_.....- 116 | Win. &B. Horse RR.—See Burlington Trac.Co. 20 
Utica Suburban—See Utica & Moh. Val. Ry. 99 | West Chicago Street RR.—See Chic. Rys. Co... 2. | Winchester Ave. RR.—See Consolidated Ry- mt 
Uxbridge & Blackstone St. Ry..-...-------- 73 | West Nt “epee Street RR. Tunnel.—See Chic. | Windsor Essex & Lake Shore Rapid Ry------ 
WIAA ap ctndatidhdbehine ns gethite inne « 25| Windsor Locks Traction Co.—See Harttord 
Yilleso Gas Lt. Co.—See Cal. Gas & Elec. Cor103 | West End Passenger Ry.—See Frankford & & Springfleld Street Ry................. 
alley Counties Power Co.—See California Southwark Passenger Ry_..............- 87 | Winnebago Traction (Oshkosh) ——See Wiscon- 
Gas & Electric Corporation.-._--- nbc 103 | West End Stre t Ry. (Boston) sci i nh to wir es 12 ee aaa ere 
Valley Traction VOs apn wae mecteay bongeudoue 50 | West End Street Ry.-—See Deny. City. Tram_ 40 | | Winnipeg 0600 FS on kiki eco nessngessar se 120 
Van Brunt Street & Erie Basin RR___.--.--.--. 18 | West End St. Ry. —See Lanc. Co. Ry. & Lt_. 58! Winnipeg Electric St. Ry.—See Winnipeg 
Vicksburg Ry. & Light Co___......._-..-._- 114| West End Traction, Pittsburgh, Pa.—See | Elec. Ry..-....---.--.----------------- 120 
Vincennes Citizens St. Ry.—See Vincennes Tr. Pittsburgh Railways Co..............._. 92 | W! innipeg Selkirk & Lake Winnipeg Ry------- 120 
i” ESS aR RRR Stes ois aR a? 114 | Westerly & Hopkinton Street Ry.—See Winnisimet RR.—See Bos. & North. St. Ry. 15 
Vincennes Traction & Light Co___._.....---.- 114 Boston Suburban Electric Companies- .. - 4 | ge ee 116 
Virginia Passenger & Power Co_____....-.-- vs | Western Massachusetts St. Ry_..........-- 23 Winona (Minn.) Ry. & Light Co___...------ 117 
Western New York & Pennsylvania Trac. Co. an Winston-Salem Railway & pO" ee 117 
Wabash River Traction Co.—See Ft. Wayne Weeesern O90 NOUWG icc wi cedcwseci coun iF Wisconsin Electric Ry...-.-.....-.-.-------- 82 
& Wabash Valley Traction Co__-_.._-- 46 | Western Railways & Light Co.._........... 2 | Wisconsin Traction Light Heat & Power----.- 67 
Wakefield & Stoneham St. Ry.—See Boston Westham _ Park Ry.—See Va. Pass. | Woburn & Reading— Boston & North.... 14 
& Northern Street Ry.........-.--..---- 14 Power O0...... ~~. -..- 2-2 -2-0-200-2-2-e 98 | Wolf Lake Ry. & Resort Co.—See Jackson 
Walden & Orange Lake—See Orange ‘County West India BOC OSI i bikes whew kh om -118 Consolidated Traction Co_..........----- 59 
a a a a tien a aaah dls ie 78 | West Liberty St. Ry.—See Pitts. & Birm. Woonsocket St. Ry.—See Rhode Island Co 74 
TN, ID te on a wd 67 EE SIG enti ae en dhidine edb cawaee 92 | Woronoco St. Ry.—See Western Mass. St. Ry. 73 
Walla Walla Valley Traction Co___.___.._..- 114 | Westmoreland County Ry ............ -... 40 | Worcester & Blackstone hg A Street Ry.— 
Waltham St. Ry.—See Newton Street Ry_.-. 14} West Penn Rys Co...--.....-.......-..--- 93 | See New Eng. Inv. & Sec. Co...-...-...- 73 
are & Brookfield POE Pe catadinnunscsed 117 | West Phila. Pass. Ry.—See Union Trac. Sys__ &7/| Worc. & Clin. St. Ry.—See Worc. Cons. St.Ry. 73 
Warren Brookfield & Spencer Street Ry------ 114 | West Roxbury & Roslindale St. Ry______-_- 5| Worcester & Conn. Eastern Ry. —See Con- 
Warren Co. Ry.—See Hudson Valley Ry_.... 6| West Shore Traction... -.___._...__._-._- Jae =e See ape Saree 71 
Warren & Jamestown St. Ry_.-.---------- 114| West Shore Ry.—See Consolidated Ry__---- 71 | Worcester Consolidated Street—See Worcester 
Washington Alexandria & Mt. Vernon Ry__..115 | West 57 RR.—See Elmira Water, Light & Rm ME YoY eee 73 
Washington Arlington & Falls Church Ry__..115 a A isi ss tse Ws a Shak AR ico hh nn 45 | Worcester & Holden Street Ry... --.------- 74 
Washington Baltimore & Annapolis Electric West Water St. RR.—See Elmira W.L.&RR. 45 Worcester & Marlborough Street Ry.—See 
EES RE Ste RRS ORE SET EE 9 Wetzel & Tyler RR. Co CEE Worcester Consolidated _.........-....-.-.-- 73 
Washington & Canonsburg Ry. Co.—See Whatcom County Ry. & Light Saag 10 | Worcester Railways & Investment Co....-.-- 73 
*Pittsburgh Rallways Co................. 93 | Wheeling & Eim Grove RR.—See City & Elm | Worcester & Southbridge Street Ry. .--- 73 
Washington Fred'k & Gettysburg___..._--- eee | RRR Se ee ee 116 | Worcester hster Street Ry.—See Con- 
Washington & Georgetown—See Capitai Tr..115 | Wheeling Ry.—See Wheeling Traction------ 116 Re eS ar 71 
Washineton & Glen Echo RR.—See Washing- Wheeling (West Virginia) Traction.._.... 116 | Wyandotte & _wsit River Ry.—See Detroit 
‘ton Rallways & Electric. ...........-...- 14 | Wheeling & Western Ry................... 116 ee FE: Sick ccwds sae backs sctuawes 42 
Washington & Great Falls Flectric Ry.—Sce | Whitehall & Granville RR-............._.- 120 
Washineton Rallways & Electrie_-_-_- _114 | Whitman St. Ry.—See Old Colony St. Ry... 14 Yonkers RR. —See Vale Fey... Ne Eaacesen 78 
Wash. & Rock. Ry.—See Wash Ry. & EFlec__114| Wichita RR. & Light-________-__-.__-__o_- 83 be SO Set ga Re 117 
Washington St. Rys. Co.—See Wash. Ry. | Wilkes-Barre Dallas & Harvey’s Lake Ry— Youngstown & Ohlo River RR_---.. .------- 59 
| AEE EST + EES SSE IE see Se MEA OES 114| See United Power & Transportation._---.-- 90 | Youngstown-Sharon Ry. &  Light.—See 
Washington Railway & Electric Co__-__-__-- 114 Wilkes-Barre & Hazleton Ry.-.------..---- 50 Mahoning & Shenango Ry. & Light Co....117 
Washington (Ohio) Traction Co___.._._.___- 120 | Wilkes-Barre & Hazleton RR... ___.-._-. 50 | Youngstown & Southern Ry___--.-.------- 117 
Washington Water Power, Spokane_______-- 108 | Wilkes-Barre Term. RR... .___-- 50 | Ypsilant! & Saline Ry.—See Det. Ypsilanti 
Wash. Woodside & For. Gien Ry. & Power Co.1 Wilkes-Barre & Wyoming Valley Traction— |: <i SOG & COG oe cca ncancssesadcuns 
Waterloo Cedar Falls & North. Rap. Tran__-_-1 | _ See United Power & Transportation _ 90) | 


Waterville & Fairfield Ry. & Light_...._____-. 
Waterviiet Turnpike & RR.—See United 
FI GEE) od tc tkewicied edu wewuide 
Watsonvilie eromoorase Co 
Webb City Northern El 
Missouri RR 


— 


| Wilkinsburg & East Pittsburgh St. Ry.—See 

| Monongahela Street Ry. Co.__.....-.-- 9 

| Wilkinsburg & Verona Street Ry. —See | Zanesville Bostese Ry.—See Col. 

ns thie Seton le Monongahela Street Ry. Co.___--......-. 93| & Zanesvil Oe ee 3 

. Ry. —See Southwest Willamette Bridge Ry.—See Portland Pe skin 96 | Zanesville Ry. Light & 
_116 | Willimantic Traction Co.—See Consol. Ry... 71' Col. Newark & Saneovilie 


anesville Electric Light Co.—See Col. 
Newark & Zanesville _...........-.-..-. 








THOMAS NEWHALL 
ELECTRIC RAILWAY BONDS 


32 South Broad Street 


PHILADELPHIA _ TELEGRAPH ADDRESS “RAILWAYS 


INVESTORS AND INSTITUTIONS ARE INVITED TO CORRESPOND 
WITH US ABOUT ANY ELECTRIC RAILWAY SECURITIES IN WHICH 
THEY ARE INTERESTED, PARTICULARLY THE FOLLOWING: 


Minneapolis St. Ry. and St. Paul City Ry. Cons. 5s, ’28 
St. Paul City Ry. Consolidated Cable 5s, 1927 
Rutland Railway, Light & Power First 5s, 1946 
York Railways First 5s, 1937 


LONG DISTANCE TEL. No. 307 


Galveston Electric Co. First 5s, 1940 
Northern Texas Traction Co. First 5s, 1933 
Seattle Electric Co. Cons. and Ref. 5s, 1929 
Minneapolis General Electric Co. First 5s, 1934 








GRAHAM & Co. 


BANKERS 


435 Chestnut St., PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS! UPON APPLICATION 
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General Electric Company 





ELECTRIC RAILWAY FOQUIPMENTS 
Alternating and Dhirect Current 


The General Electric Company is furnishing complete equipments 
for the electrification of new roads and existing steam roads. 


The unqualified success that has attended the operation of roads 
equipped with General Electric apparatus is the best recommenda- 
tion of General Electric methods of design and construction. 





PRINCIPAL OFFICE: SCHENECTADY, N. Y. 1761 
New York Office: Sales offices in 
30 Church Street all large cities 





For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C. 


J. G. White & Company 














INCORPORATED 
ENGINEERS--CONTRACTORS 
43-49 FXCHANGE PLACK, 
41-43 WALL sTKEEt, - - - New York, N. Y. 
ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electricai, Civil and Hydraulic Engineering Divisions. Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Reporte made on Public Utilities for Bankers and Investors. Act as Water Works, Gas Works, &c., &c., designed and built 
Consulting or Supervising Engineers 
OPERATING DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Platts, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 
Works, &c., operated Utilities, Transportation or Industrial purposes. 
LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS 
J. G. WHITE & CO., Ltd., CANADIAN WHITE CoO., Ltd. 
9 Cloak Lane, Cannon St., LONDON, E C Sovereign Bank Bidg. MONTREAL 


PRINCIPAL PHILIPPINE OFFICE: MANILA P. I. 





REINFORCED CONCRETE BUILDINGS 


FgReinforced concrete work is one of our specialties. | Our service is comprehensive—we make preliminary 
Our engineers work out all details of design, and our | reports and estimates, design the building or plant in { 
field force carries through the actual building con- | all details, purchaseequipment, construct the building or 
struction and the installation of all equipment, elec- plant,and turn it over ready for occupancy or operation. 
tricaljand otherwise. | By our form of contract—cost plus a fixed sum or 
Wejhave designed and constructed many reinforced | cost plus a percentage—we become our client’s agent, 
concrete buildings, and we are prepared to design and | guarding and promoting his interests, effecting econo- 
construct reinforced concrete buildings of any mag- | mies in time and in the purchase of materials and equip- 
nitude, and for sind purpose. ‘| ment—economies which he could not otherwise obtain. J 





IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, : 


Constructing Engineers 
447 MILK STREET, - : BOSTON. MASS. 


Weare prepared to design and construct industrial buildings, water power 
develepments, power stations, railways, electrical transmission lines and 
distributing systems, either new work or extensions. Correspondence invited. 
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The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Seml-Annually) 
Railway and Industrial Section (Quarterly) Electric Railway Section ("™¥8,.7"° 


WILLIAM B.DANA COMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
+ mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 





1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
‘ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States and Mexico, including all extra Sections, - $10.00 
TERMS: < Canadian Subscription, including postage and extra Section 11.60 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mai} 


for 68 cents, which includes the postage. Separate files for the Sections at same price. 


























N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipaiities and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 




















If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELECTRIC LIGHT SEGURITIES. 





HAND-BOOK OF SECURITIES. 


1909 EDITION. 


Earnings, Dividends and Prices for a series ot years. 


Sie Tame ees cea, ke ee eae ae pee $1.00. 
To Subscribers of the Chronicle, - - 7 cents, 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., - - - NEW YORE 
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BROWN BROTHERS & CO., 


I New York, 
i PHILADELPHIA, BOSTON, i 
Nt Fourth and Chestnut Streets, 60 State Street, i | 
i AND | 
; BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





i | STOCKS, BONDS and 
i INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 


Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


* available everywhere. 
COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., | 
| 


London. 
For the convenience of Travelers: 123 Pall Mall, S$. W. 


